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+RZ�WKH�1DPH�hwhy�5HYHDOV�[vwhy 
<DKZHK�5HYHDOV�<DKVKXD 

'RHV�WKH�QDPH�<DKZHK�UHYHDO�<DKVKXD�WR�XV"�7KHUH�DUH�WKRVH�ZKR�FODLP�WKDW�<DKVKXD�ZDV�LQ�QR�ZD\�(ORKLP��PXFK�
OHVV�<DKZHK��%XW�FDQ�ZH�VWXG\�LQWR�WKH�QDPH�<DKZHK�DQG�GHWHUPLQH�WKDW�<DKVKXD�ZDV�WUXO\�WKH�2QH�ZKR�KDV�GHDOW�
ZLWK�PDQNLQG�IURP�$GDP�XQWLO�WKHVH�YHU\�GD\V�WRGD\"�:H�LQWHQG�WR�SURIIHU�WKH�WUXWK�RI�WKLV�DQG�KRSH�WKDW�\RX�DUH�
DEOH�WR�UHFHLYH�WKLV�WUHDWLVH� 

%\�-HUU\�+HDODQ 
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7KH�ZRUOG�RI�\HVWHU\HDU��WKH�ZRUOG�WKDW�ZH�DUH�OLYLQJ�LQ�
WRGD\� DQG� WKH� YHU\� OLIH� WKDW� ZH� DUH� OLYLQJ� DUH� QRWKLQJ�
PRUH�WKDQ�VKDGRZV��,I�OLJKW�LV�FDVW�XSRQ�DQ�REMHFW�DQG�D�
EDFNJURXQG�LV�SURYLGHG��ZKDW�ZH�VHH�RQ�WKH�EDFNJURXQG�
LV�D�VKDGRZ�RI�WKH�REMHFW�WKDW�WKH�OLJKW�LV�VKLQLQJ�XSRQ� 
6KDGRZV� SUHVHQW� DQ� RXWOLQH�� VRPHWLPHV� D� YHU\� FUXGH�
RXWOLQH��EXW�DV�ZH�NQRZ��WKH�VKDGRZ�GRHVQ¶W�SRUWUD\�WKH�
YHU\�LPDJH�DQG�OLNHQHVV��:H�PD\�EH�DEOH�WR�GLVWLQJXLVK�
ZKDW� WKH� REMHFW� LV� WKDW� LV� FDVWLQJ� WKH� VKDGRZ� DQG� WKHQ�
DJDLQ�� WKH� LPDJH� WKDW� LV� FDVW� IRUWK�FDQ�DOVR�EH�YHU\�GH�
FHSWLYH��+DYH� \RX� HYHU� VHHQ� D� SHUVRQ�PDNH� LPDJHV� RI�
YDULRXV�DQLPDOV��GRJV�� FDWV�� ILVK�� HWF��ZLWK� WKHLU� KDQGV"�
,Q� WKHVH� FDVHV�� WKH� LPDJHV� DUH� GHFHSWLYH�� EHFDXVH� WKH�
OLJKW� LV� EHLQJ� FDVW� XSRQ� KDQGV�� EXW� WKH� KDQGV� FDQ¶W� EH�
GHWHFWHG� EHFDXVH� WKH\� KDYH� EHHQ� PDGH� WR� DSSHDU� DV� LI�
WKH\�DUH�VRPHWKLQJ�HQWLUHO\�GLIIHUHQW� 
:KHQ�WKH�VXQ�VKLQHV�XSRQ�D�EXLOGLQJ�� WUHH��PDQ��ZRP�
DQ�� DQLPDO�� HWF��� WKH\� FDVW� D� VKDGRZ� XSRQ� WKH� JURXQG��
:H�FDQ� UHFRJQL]H�ZKR�RU�ZKDW� LV� FDVWLQJ� WKH� VKDGRZ\�
LPDJH�E\�IROORZLQJ�WKH�VKDGRZ�WR�LWV�VRXUFH��+RZHYHU��
LI�ZH�RQO\�VDZ�WKH�VKDGRZ�LWVHOI��ZH�ZRXOGQ¶W�JHQHUDOO\�
EH� DEOH� WR� FRPSOHWHO\� UHFRJQL]H� WKH� LWHP� PDNLQJ� WKH�
VKDGRZ� XQOHVV�ZH� NQHZ�ZKR� RU�ZKDW�ZDV� FDVWLQJ� WKDW�
VKDGRZ��,Q�RWKHU�ZRUGV�� WKH�VKDGRZ�LV�VXFK�D�SRRU�LP�
DJH�WKDW�ZH�FDQ�RQO\�UHFHLYH�D�YHU\�YDJXH�LGHD�ZKDW�RU�
ZKR�LV�FDVWLQJ�WKDW�VKDGRZ� 
6XFK� LV�H[DFWO\�ZKDW� LV�VDLG�RI� WKH�/DZ�RU�7RUDK��³)RU�
WKH� ODZ� �7RUDK�� KDYLQJ� D� VKDGRZ� RI� JRRG� WKLQJV� WR�
FRPH��DQG�QRW�WKH�YHU\�LPDJH�RI�WKH�WKLQJV��FDQ�QHYHU�
ZLWK� WKRVH� VDFULILFHV� ZKLFK� WKH\� RIIHUHG� \HDU� E\� \HDU�
FRQWLQXDOO\�� PDNH� WKH� FRPHUV� WKHUHXQWR� SHUIHFW�´� +HE��
����� 
$JDLQ��ZH�UHDG��³1RZ�RI�WKH�WKLQJV�ZKLFK�ZH�KDYH�VSR�
NHQ�WKLV�LV�WKH�VXP��:H�KDYH�VXFK�DQ�+LJK�3ULHVW��:KR�
LV�VHW�RQ� WKH�ULJKW�KDQG�RI� WKH� WKURQH�RI� WKH�0DMHVW\� LQ�
WKH�KHDYHQV��$�PLQLVWHU�RI�WKH�VDQFWXDU\��DQG�RI�WKH�WUXH�
WDEHUQDFOH�� ZKLFK� <DKZHK� SLWFKHG�� DQG� QRW� PDQ�� )RU�
HYHU\�KLJK�SULHVW�LV�RUGDLQHG�WR�RIIHU�JLIWV�DQG�VDFULILFHV��
ZKHUHIRUH� LW� LV� RI� QHFHVVLW\� WKDW� WKLV�0DQ� KDYH� VRPH�
ZKDW�DOVR� WR�RIIHU��)RU� LI�+H�ZHUH�RQ�HDUWK��+H�VKRXOG�
QRW� EH� D� SULHVW�� VHHLQJ� WKDW� WKHUH� DUH� SULHVWV� WKDW� RIIHU�
JLIWV�DFFRUGLQJ�WR�WKH�ODZ��7RUDK���:KR�VHUYH�XQWR�WKH�
H[DPSOH� DQG� VKDGRZ� RI� KHDYHQO\� WKLQJV�� DV� 0RVHV�
ZDV�DGPRQLVKHG�RI�<DKZHK�ZKHQ�KH�ZDV�DERXW�WR�PDNH�
WKH� WDEHUQDFOH�� IRU�� µ6HH�¶� VDLWK�+H�� µWKDW� WKRX�PDNH�DOO�
WKLQJV� DFFRUGLQJ� WR� WKH� SDWWHUQ� VKHZHG� WR� WKHH� LQ� WKH�
PRXQW¶�´�+HE�����-�� 
7KHQ�LQ�FKDSWHU���ZH�UHDG��³7KHQ�YHULO\�WKH�ILUVW�FRYH�
QDQW�KDG�DOVR�RUGLQDQFHV�RI�GLYLQH�VHUYLFH��DQG�D�ZRUOG�

O\�VDQFWXDU\��)RU�WKHUH�ZDV�D�WDEHUQDFOH�PDGH��WKH�ILUVW��
ZKHUHLQ� ZDV� WKH� FDQGOHVWLFN�� DQG� WKH� WDEOH�� DQG� WKH�
VKHZEUHDG��ZKLFK�LV�FDOOHG�WKH�VDQFWXDU\��$QG�DIWHU�WKH�
VHFRQG�YHLO��WKH�WDEHUQDFOH�ZKLFK�LV�FDOOHG�WKH�+ROLHVW�RI�
DOO��ZKLFK�KDG�WKH�JROGHQ�FHQVHU��DQG�WKH�DUN�RI�WKH�FRY�
HQDQW�RYHUODLG� URXQG�DERXW�ZLWK� JROG��ZKHUHLQ�ZDV� WKH�
JROGHQ� SRW� WKDW� KDG�PDQQD�� DQG�$DURQ¶V� URG� WKDW� EXG�
GHG��DQG�WKH�WDEOHV�RI�WKH�FRYHQDQW��DQG�RYHU�LW�WKH�FKHU�
XELPV�RI� JORU\� VKDGRZLQJ� WKH�PHUF\VHDW�� RI�ZKLFK�ZH�
FDQQRW� QRZ� VSHDN�SDUWLFXODUO\��1RZ�ZKHQ� WKHVH� WKLQJV�
ZHUH�WKXV�RUGDLQHG��WKH�SULHVWV�ZHQW�DOZD\V�LQWR�WKH�ILUVW�
WDEHUQDFOH�� DFFRPSOLVKLQJ� WKH� VHUYLFH� RI� <DKZHK�� %XW�
LQWR� WKH� VHFRQG� ZHQW� WKH� KLJK� SULHVW� DORQH� RQFH� HYHU\�
\HDU�� QRW� ZLWKRXW� EORRG�� ZKLFK� KH� RIIHUHG� IRU� KLPVHOI�
DQG� IRU� WKH� HUURUV� RI� WKH� SHRSOH�� 7KH� +RO\� 6SLULW� WKLV�
VLJQLI\LQJ�� WKDW� WKH�ZD\� LQWR� WKH�+ROLHVW� RI� DOO�ZDV�QRW�
\HW� PDGH� PDQLIHVW�� ZKLOH� WKH� ILUVW� WDEHUQDFOH� ZDV� \HW�
VWDQGLQJ��:KLFK�ZDV�D�ILJXUH�IRU�WKH�WLPH�WKHQ�SUHVHQW��
LQ� ZKLFK� ZHUH� RIIHUHG� ERWK� JLIWV� DQG� VDFULILFHV�� WKDW�
FRXOG�QRW�PDNH�KLP�WKDW�GLG�WKH�VHUYLFH�SHUIHFW��DV�SHU�
WDLQLQJ�WR�WKH�FRQVFLHQFH��ZKLFK�VWRRG�RQO\�LQ�PHDWV�DQG�
GULQNV��DQG�GLYHUV�ZDVKLQJV��DQG�FDUQDO�RUGLQDQFHV��LP�
SRVHG�RQ�WKHP�XQWLO�WKH�WLPH�RI�UHIRUPDWLRQ�́ �+HE�����-
��� 
7KH�ZRUG�³ILJXUH´�LQ�WKH�DERYH�YHUVHV�LV�WUDQVODWHG�IURP�
WKH�*UHHN�ZRUG�³SDUDEROH´�ZKLFK�LV�HOVHZKHUH�WUDQVODW�
HG�DV�³SDUDEOH�´ 
<DKVKXD�FDPH�VSHDNLQJ�LQ�SDUDEOHV�LQ�RUGHU�WR�KLGH�WKH�
WUXH�PHDQLQJV� RI� ZKDW�+H�ZDV� VD\LQJ� UDWKHU� WKDQ� SUH�
VHQW�WKHP�FOHDUO\��)RU�SURRI�RI�WKLV�UHDG�0W�������-��� 
 
+,''(1�7+,1*6 
 
:H�FDQ�FRQFOXGH�WKDW�VLQFH�WKH�7RUDK�ZDV�RQO\�D�VKDG�
RZ��ZH� FDQ� ORRN� DW� LW� DQG� LGHQWLI\� VR�PDQ\�PDUYHORXV�
RXWOLQHV��EXW�ZH�VLPSO\�FDQ¶W�ILOO�LQ�DOO�RI�WKH�GHWDLOV� 
7KH� VDPH� WKLQJ� JRHV� IRU� WKH� /HYLWLFDO� SULHVWKRRG�� 7KH�
/HYLWLFDO� SULHVWKRRG� ZDV� RQO\� D� VKDGRZ� RI� WKH� 3ULHVW�
KRRG�RI�<DKVKXD�WKH�0HVVLDK��WKH�WUXH�KHDYHQO\�SULHVW�
KRRG�DIWHU�WKH�RUGHU�RI�0HOFKL]HGHN� 
$OVR��ZH�FDQ�VWXG\�LQWR�WKH�WDEHUQDFOH�ZLWK�LWV�DSSXUWH�
QDQFHV�� VDFULILFHV�� SULHVWKRRG�� HWF�� EXW� WKH\� ZHUH� RQO\��
VKDGRZ\�RXWOLQHV�RI�WKRVH�WKLQJV�ZKLFK�DUH�KHDYHQO\� 
:H�UHDG�LQ�WKH�ERRN�RI�3URYHUEV��³,W�LV�WKH�JORU\�RI�(OR�
KLP� WR� FRQFHDO� D� WKLQJ�� EXW� WKH� KRQRXU� RI� NLQJV� LV� WR�
VHDUFK�RXW�D�PDWWHU�´������ 
7KH� LQWHUHVWLQJ� WKLQJ�DERXW� WKLV�YHUVH� LV� WKDW� WKH�ZRUGV�
³WKLQJ´�DQG�³PDWWHU´�DUH�ERWK� WUDQVODWHG�IURP�WKH�VDPH�
+HEUHZ� ZRUG� ³GDEDU�´� 'DEDU� LV� XVXDOO\� WUDQVODWHG�
WKURXJKRXW�WKH�6FULSWXUHV�DV�³:RUG�´�7KHUHIRUH�ZH�FDQ�
PDNH� WKLV� YHUVH� WR� UHDG�� ³,W� LV� WKH� JORU\� RI� (ORKLP� WR�
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FRQFHDO��+LV��ZRUG��EXW�WKH�KRQRXU�RI�NLQJV�LV�WR�VHDUFK�
RXW��+LV��ZRUG�´ 
)XUWKHUPRUH�� WKH�ZRUGV� ³JORU\´� DQG� ³KRQRXU´� DUH�ERWK�
WUDQVODWHG� IURP� WKH� VDPH� +HEUHZ� ZRUG� ZKLFK� LV�
³NDERZG´�DQG�FDQ�EH� WUDQVODWHG�DV�HLWKHU�JORU\�RU�KRQ�
RXU��$JDLQ��ZH�FRXOG�UHDG�WKLV�YHUVH�DV��³,W�LV� WKH�JORU\�
RI�(ORKLP�WR�FRQFHDO��+LV��:RUG��EXW�WKH�JORU\�RI�NLQJV�
LV�WR�VHDUFK�RXW��+LV��:RUG�´ 
<HV�� ZH� PXVW� VHDUFK� WKH� 6FULSWXUHV� FRQFHUQLQJ� WKH�
PHDQLQJV� RI� WKH� VKDGRZV�� WKH� W\SHV�� WKH� H[DPSOHV�� WKH�
SDUDEOHV��RU�ILJXUHV���WKH�SURYHUEV��HWF� 
 
7+(�+(%5(:�$/3+$%(7 
 
:KLOH� ZH� NQRZ� WKDW� WKH� RULJLQDO� 6FULSWXUHV� JLYHQ� WR�
0RVHV�� WKH�SURSKHWV�DQG�SVDOPLVWV�ZHUH� LQ� WKH�+HEUHZ�
ODQJXDJH�� LW� LV� DOVR� RXU� EHOLHI� WKDW� <DKZHK� RULJLQDOO\�
LQVSLUHG� WKH� RYHUDOO� SUHSRQGHUDQFH� RI� WKH� 1HZ� 7HVWD�
PHQW��&RYHQDQW��6FULSWXUHV�WR�EH�ZULWWHQ�LQ�+HEUHZ� 
7KH�+HEUHZ� ODQJXDJH� DQG� DOSKDEHW� DOVR� KDV� KLGGHQ� RU�
P\VWLFDO�PHDQLQJV�WKDW�PXVW�EH�VHDUFKHG�RXW��:KHQ�ZH�
EHJLQ� WR� VHDUFK� RXW� WKRVH� PHDQLQJV�� ZH� FDQ� ILQG� RXW�
VRPH�PDUYHORXV�WUXWKV�WKDW�ZH�PD\�KDYH�VXVSHFWHG��EXW�
FDQ�FRQILUP�ZLWK�D�OLWWOH�³VHDUFKLQJ�RXW�´ 
7KH�+HEUHZ� DOSKDEHW� LWVHOI�� LV� D�PDUYHORXV� WKLQJ�� 7KH�
OHWWHUV�RI�WKH�+HEUHZ�DOSKDEHW�QRW�RQO\�VWDQG�IRU�OHWWHUV�
WR�EH�XWLOL]HG� LQ� ODQJXDJH�IRU� WKH�SXUSRVH�RI�FRPPXQL�
FDWLRQ��ZULWWHQ�RU�RWKHUZLVH��EXW�WKH\�DOVR�DUH�XWLOL]HG�DV�
D� QXPEHULQJ� V\VWHP�� 7KLV� LV� VRPHZKDW� IRUHLJQ� WR� WKH�
(QJOLVK�ZRUOG�DQG�ODQJXDJH�ZKLFK�KDV�D�VHSDUDWH�DOSKD�
EHW�DQG�QXPEHULQJ�V\VWHP� 
7KH� +HEUHZ� QXPEHULQJ� V\VWHP� LV� LPSRUWDQW� WR� XWLOL]H�
IRU�%LEOLFDO�IRUPXODV��-XVW�DV�WKHUH�DUH�PDWKHPDWLFDO�DQG�
VFLHQWLILF�IRUPXODV�LQ�RXU�SK\VLFDO�ZRUOG��WKHUH�DUH�DOVR�
QXPHULFDO�� PDWKHPDWLFDO� DQG� VFLHQWLILF� IRUPXODV� WKDW�
FDQ�EH� DSSOLHG� WR� WKH�+HEUHZ�6FULSWXUHV�� �6HH�1XPEHU�
,Q�6FULSWXUH�E\�(��:��%XOOLQJHU� 
$QRWKHU�PDUYHORXV� WUXWK�FRQFHUQLQJ�WKH�+HEUHZ�DOSKD�
EHW�LV�WKDW�HDFK�RI�WKH�LQGLYLGXDO�OHWWHUV�DUH�DFWXDOO\�SLF�
WXUHV�RU�KLHURJO\SKLFV��)RU�H[DPSOH��WKH�YHU\�ILUVW�OHWWHU�
RI�WKH�+HEUHZ�DOSKDEHW�LV�WKH�³DOHSK´��a��ZKLFK�UHSUH�
VHQWV� WKH�KHDG�RI�DQ�R[��7KH�YHU\� ODVW� OHWWHU�RI� WKH�+H�
EUHZ� DOSKDEHW� LV� WKH� ³WDX�WDY´� �t�� ZKLFK� UHSUHVHQWV� D�
PDUN��VLJQ�RU�QDPH��7KLV�PRVW�LPSRUWDQW�OHWWHU�QRW�RQO\�
FDUULHV� WKLV�GLVWLQFWLRQ� LQ� WKH�+HEUHZ� ODQJXDJH��EXW� WKH�
(QJOLVK�DV�ZHOO��IRU�ZH�DOO�NQRZ�WKDW�LQ�WLPHV�SDVW�ZKHQ�
DQ�LOOLWHUDWH�SHUVRQ�ZRXOG�VLJQ�D�GRFXPHQW��VLQFH�KH�ZDV�
XQDEOH�WR�ZULWH�KLV�QDPH��KH�ZRXOG�SODFH�DQ�³;´�WR�VLJ�
QLI\�KLV�VLJQDWXUH� 
7R� FRUURERUDWH� WKH� DERYH� VWDWHPHQWV� ,� TXRWH� 5DEEL�
<LW]FKDN� *LQJVEXUJ� IURP� KLV� ERRN� HQWLWOHG� 7KH� $OHI-
%HLW�� ³(DFK� OHWWHU� �RI� WKH� +HEUHZ� DOSKDEHW�� SRVVHVVHV�
WKUHH� GLIIHUHQW� UHSUHVHQWDWLRQV�� IRUP� �SLFWXUH��� QDPH��
DQG�QXPEHU���S����� 
5DEEL�0LFKDHO�0XQN�ZULWHV�� ³7R� WKH� -HZ�� WKH�+HEUHZ�
DOSKDEHW�LV�SDUW�RI�HYHU\�GD\��LQ�SUD\HU��LQ�7RUDK�VWXG\��
RU�RWKHU�DUHDV�RI� -HZLVK�DFWLYLW\��2XU� ILUVW� LQWURGXFWLRQ�
WR�HGXFDWLRQ�LV�WKURXJK�WKH�$OHSK-%HLV��EHFDXVH�LW�LV�WKH�
IRXQGDWLRQ� RI� NQRZOHGJH�� %XW�� XQIRUWXQDWHO\�� RQFH� WKH�
IRXQGDWLRQ� LV� EXLOW�� WKH� LPSRUWDQFH� RI� WKH� $OHSK-%HLV�
VHHPV� WR� FHDVH�� +DYLQJ� PDVWHUHG� ZRUGV�� YHUVHV�� FRQ�

FHSWV� DQG� UHVHDUFK��ZH� VHOGRP� ORRN� EDFN� WR� WKH� OHWWHUV�
WKDW�PHDQW�VR�PXFK�ZKHQ�ZH�ZHUH�OLWWOH�FKLOGUHQ�OHDUQ�
LQJ�WKHP�ODERULRXVO\��RQH�DW�D�WLPH� 
³%XW� WKH�$OHSK-%HLV� KDV� PXFK� WR� WHDFK� HYHQ� WKH� PRVW�
DFFRPSOLVKHG� VFKRODU�´� �7KH� :LVGRP� RI� WKH� +HEUHZ�
$OSKDEHW���3UHIDFH��S����� 
<HV��KRZ�WUXH��WKH�+HEUHZ�DOSKDEHW�GRHV�KDYH�PXFK�WR�
WHDFK�XV�FRQFHUQLQJ�PDQ\��PDQ\�WKLQJV� 
 
/22.,1*�$7�7+(�/(77(56�,1�hwhy 
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/HW¶V� WDNH�D� ORRN�DW� WKH�+HEUHZ� OHWWHUV�ZKLFK�FRPSRVH�
<DKZHK¶V�QDPH�WR�VHH�ZKDW�ZH�FDQ�OHDUQ�IURP�WKHP� 
5DEEL�0LFKDHO�/��0XQN�ZULWHV��³7KH�WHQWK�OHWWHU�LQ�WKH�
$OHSK-%HLV� LV� y�� D� OHWWHU� WKDW� LV�EDUHO\� ODUJHU� WKDQ�D�GRW�
WKDW� FDQQRW� EH�GLYLGHG� LQWR� FRPSRQHQW� SDUWV�� ,W� DOOXGHV�
WR�+$6+(0� �<DKZHK��:KR� LV�2QH� DQG� ,QGLYLVLEOH�� IRU�
DOWKRXJK�+LV� DWWULEXWHV� VHHP� WR� EH� QXPHURXV� DQG� HYHQ�
FRQWUDGLFWRU\�� WKH\�DOO� IORZ�IURP�D�XQLILHG�SXUSRVH�DQG�
H[LVWHQFH��0DKDUDO�� 
³7KH� SURSKHW� ,VDLDK� GHFODUHG�� ~ymil'A[ rWc hw"hy> Hy"B. yKi��
)RU�ZLWK� >+LV�1DPH@�<$+��+$6+(0� LV� WKH�5RFN� RI� WKH�
8QLYHUVH� �,VD�� ������� ,Q� D� KRPLOHWLFDO� LQWHUSUHWDWLRQ� RI�
WKLV� YHUVH�� WKH� 6DJHV� GHULYH� WKH� ZRUG�rwc� IURP� rcy�� WR�
IRUP��$FFRUGLQJO\��WKH�7DOPXG�H[SODLQV�WKDW�*RG�FUHDW�
HG� WKH�XQLYHUVH�ZLWK� WKH� OHWWHUV�y�DQG�h�ZKLFK�IRUP�WKH�
'LYLQH�1DPH�hy��<$+��:LWK� WKH� OHWWHU� y�+H� FUHDWHG� WKH�
:RUOG�WR�FRPH��ZKLOH�ZLWK�WKH�h�+H�FUHDWHG�7KLV�:RUOG�
�0HQDFKRV���E���7KXV�WKH�y�LV�XVHG�VHYHUDO�WLPHV�LQ�WKH�
7RUDK�DV�D�UHIHUHQFH�WR�OLIH�LQ�WKH�:RUOG�WR�&RPH�́ �7KH�
:LVGRP�,Q�7KH�+HEUHZ�$OSKDEHW��S������ 
7KH�OLWHUDO�UHQGHULQJ�RI�WKLV�YHUVH��,VD��������ZRXOG�EH��
³���IRU�LQ�<DK�<DKZHK�LV��D��URFN�RI�DJHV�´ 
:KLOH� 5DEEL� 0XQN� VD\V� WKDW� WKH� <RG� UHSUHVHQWV� WKH�
ZRUOG� WR�FRPH��KH� LV�DOVR� LPSO\LQJ� WKDW� WKH�<RG�UHSUH�
VHQWV�<DKZHK� DV� WKH�5RFN��/HW¶V� VHDUFK� WKH� 6FULSWXUHV�
FRQFHUQLQJ�WKLV�LGHD� 
'W��������³*LYH�HDU��2�\H�KHDYHQV��DQG�,�ZLOO�VSHDN��DQG�
KHDU��2�HDUWK��WKH�ZRUGV�RI�P\�PRXWK� 
���0\�GRFWULQH� VKDOO� GURS� DV� WKH� UDLQ��0\� VSHHFK� VKDOO�
GLVWLO�DV�WKH�GHZ��DV�WKH�VPDOO�UDLQ�XSRQ�WKH�WHQGHU�KHUE��
DV�WKH�VKRZHUV�XSRQ�WKH�JUDVV� 
���EHFDXVH� ,�ZLOO�SXEOLVK� WKH�QDPH�RI�<DKZHK��DVFULEH�
\H�JUHDWQHVV�XQWR�RXU�(ORKLP� 
��� WKH�5RFN� �+HE��  �rwc� >WVXU�� ������ LQ�6WURQJ¶V� ([�
KDXVWLYH�&RQFRUGDQFH@���+LV�ZRUN�LV�SHUIHFW��IRU�DOO�+LV�
ZD\V� DUH� MXGJPHQW�� D�(O� RI� WUXWK� DQG�ZLWKRXW� LQLTXLW\��
MXVW�DQG�ULJKW�LV�+H�´ 
'W�� ������� ³2I� WKH�52&.� WKDW� EHJDW� WKHH� WKRX� DUW� XQ�
PLQGIXO��DQG�KDVW�IRUJRWWHQ�(O�7KDW�IRUPHG�WKHH« 
����+RZ�VKRXOG�RQH�FKDVH�D�WKRXVDQG��DQG� WZR�SXW� WHQ�
WKRXVDQG� WR� IOLJKW�� H[FHSW� WKHLU�52&.� KDG� VROG� WKHP��
DQG�<DKZHK�KDG�VKXW�WKHP�XS" 
����)RU� WKHLU� URFN� LV� QRW� DV� RXU�52&.�� HYHQ�RXU� HQH�
PLHV� WKHPVHOYHV�EHLQJ� MXGJHV�´�6HH�DOVR���6DP���������
6DP�� ������ ��� ���� �� 6DP�� ������ 3VD�� ������ ���� ����-���
�������HWF� 
7KH�<RG��y��DOVR�VWDQGV�IRU�D�KDQG��³dwy�LV�UHODWHG�WR�WKH�



� 

ZRUG�dy�� ZKLFK� KDV� WKH� FRPPRQ�PHDQLQJ� RI� KDQG«�´�
7KH�,QQHU�0HDQLQJ�RI�WKH�+HEUHZ�/HWWHUV�E\�5REHUW�0��
+DUDOLFN��S������ 
³7KH�ZRUG�\XG��dwy��PHDQV�µD�KDQG¶�RU�µWR�WKUXVW¶�´�7KH�
$OHSK-%HLW�E\�5DEEL�<LW]FKDN�*LQVEXUJK��S������ 
:KDW�GRHV�<DKZHK¶V�ZRUG�VD\�DERXW�+LV�KDQG" 
³7K\� ULJKW� KDQG�� 2� <DKZHK�� LV� EHFRPH� JORULRXV� LQ�
SRZHU�� 7K\� ULJKW� KDQG�� 2� <DKZHK�� KDWK� GDVKHG� LQ�
SLHFHV� WKH� HQHP\���7KRX� VWUHWFKHGVW� RXW� 7K\� ULJKW�
KDQG��WKH�HDUWK�VZDOORZHG�WKHP�´�'W����������� 
³+HDUNHQ�XQWR�0H��2�-DFRE�DQG�,VUDHO��0\�FDOOHG��,�DP�
+H�� ,� DP� WKH� ILUVW�� ,� DOVR� DP� WKH� ODVW��0LQH� KDQG� DOVR�
KDWK� ODLG� WKH� IRXQGDWLRQ� RI� WKH� HDUWK�� DQG� 0\� ULJKW�
KDQG�KDWK�VSDQQHG�WKH�KHDYHQV��ZKHQ�,�FDOO�XQWR�WKHP��
WKH\�VWDQG�XS�WRJHWKHU�´�,VD�������-��� 
³6KHZ� 7K\� PDUYHOORXV� ORYLQJNLQGQHVV�� 2� 7KRX� 7KDW�
VDYHVW�E\�7K\�ULJKW� KDQG� WKHP�ZKLFK�SXW�WKHLU�WUXVW�LQ�
7KHH�IURP�WKRVH�WKDW�ULVH�XS�DJDLQVW�WKHP�´�3VD������� 
³1RZ� ,� NQRZ� WKDW� <DKZHK� VDYHWK� +LV� $QRLQWHG�
�'DYLG��� +H� ZLOO� KHDU� IURP� +LV� KRO\� KHDYHQ� ZLWK� WKH�
VDYLQJ�VWUHQJWK�RI�+LV�ULJKW� KDQG��6RPH�WUXVW�LQ�FKDUL�
RWV��DQG�VRPH�LQ�KRUVHV��EXW�ZH�ZLOO�UHPHPEHU�WKH�QDPH�
RI�<DKZHK�RXU�(ORKLP�´�3VD������-�� 
³<DK�LV�P\�VWUHQJWK�DQG�VRQJ��DQG�LV�EHFRPH�P\�VDOYD�
WLRQ��7KH�YRLFH�RI�UHMRLFLQJ�DQG�VDOYDWLRQ�LV�LQ�WKH�WDEHU�
QDFOHV� RI� WKH� ULJKWHRXV�� 7KH� ULJKW� KDQG� RI� <DKZHK�
GRHWK�YDOLDQWO\��7KH�ULJKW� KDQG� RI�<DKZHK� LV�H[DOWHG��
WKH�ULJKW�KDQG�RI�<DKZHK�GRHWK�YDOLDQWO\�´�3VD��������
-��� 
7KH�<RG� LV� WKH� WHQWK� OHWWHU�RI� WKH�+HEUHZ�DOSKDEHW�DQG�
UHSUHVHQWV�WKH�QXPEHU���� 
7KXV�ZH� ILQG� WKDW� WKH� OHWWHU�<RG� (y�� LV� UHSUHVHQWDWLYH�RI�
<DKZHK� DV� WKH� URFN�� LWV� QDPH� UHSUHVHQWV� D� KDQG�
�HVSHFLDOO\�WKH�ULJKW�KDQG��DQG�LWV�QXPEHU�LV���� 
 
 
+(,��h�� 
 
³7KH� ILIWK� OHWWHU� RI� WKH� +HEUHZ� DOSKDEHW� LV� +H\�� h��
ZKLFK� FDQ�EH� VSHOOHG� HLWKHU� DV�ah� RU� yh��$V� D� SUHIL[�h�
IXQFWLRQV� DV� WKH� GHILQLWH� DUWLFOH� µWKH�¶�$V� D� VXIIL[��h� LV�
WKH� LQGLFDWRU� IRU� WKH� IHPLQLQH� JHQGHU� RI� D� QRXQ�� $V� D�
ZRUG��ah� PHDQV� OR�� RU�EHKROG�� RU�KHUH� LV�� -RVHSK� XVHV�
WKH�ZRUG�ah�LQ�VSHDNLQJ�WR�WKH�(J\SWLDQ�SHRSOH��JLYLQJ�
WKHP�VHHG�WR�VRZ�WKHLU�QH[W�FURS�DQG�GHFODULQJ�WKDW�RQH�
ILIWK�RI�ZKDW�WKH\�KDUYHVW�PXVW�EH�UHWXUQHG�WR�3KDUDRK�´�
7KH�,QQHU�0HDQLQJ�RI�WKH�+HEUHZ�/HWWHUV��S����� 
³7KH�ZRUG�KHL��ah��DOVR�ZULWWHQ�yh�RU�hh��PHDQV�µWR�EH�
EURNHQ¶��µWR�WDNH�VHHG¶��µEHKROG¶�-�µUHYHODWLRQ�¶�7KH�$OHI-
%HLW��S����� 
³+HL��VKRUW�IRU�WKH�ZRUG�hnh��µEHKROG�¶�H[SUHVVHV�'LYLQH�
UHYHODWLRQ�� DV� LQ� WKH� YHUVH� wl wnywq hz wnyqla hnh��
µ%HKROG�WKLV�LV�RXU�*-G�WKDW�ZH�KDYH�EHHQ�ZDLWLQJ�IRU�¶�
7KLV� YHUVH� UHIHUV� WR� WKH� XOWLPDWH� UHYHODWLRQ� RI� *-G�
XSRQ�WKH�DUULYDO�RI�WKH�0DVKLDFK��,ELG��S����� 
³7KH�PRVW�LPSRUWDQW�ZRUG�LQ�ZKLFK�h�SDUWLFLSDWHV�LV�WKH�
7HWUDJUDPPDWRQ�h-w-h-y� 
7KHUH�LV�DQ�XSSHU�h�DQG�D�ORZHU�h� 

7KH�ILUVW�h�LV�WKH�XSSHU�SRZHU�RI�EHLQJ��7KH�VHFRQG�h�LV�
WKH�ORZHU�SRZHU�RI�EHLQJ��(DFK�LV�XQLWHG�E\�WKH�FRQQHF�
WLRQ�RI�WKH�w�WR�SHUPLW�WKH�IORZ�RI�WKH�'LYLQH�VSLULWXDOLW\�
RI�WKH�y��7KH�ILUVW�h�FRUUHVSRQGV�WR�WKH�JLYLQJ�KDQG��7KH�
VHFRQG�h�FRUUHVSRQGV�WR�WKH�UHFHLYLQJ�KDQG� 
7KH�OHWWHU�h�LV�DOVR�UHODWHG�WR�WKH�ZRUG�ZDWHU�LQ�WKH�IRO�
ORZLQJ�YHUVH��/HW� WKHUH�EH�D� ILUPDPHQW� LQ� WKH�PLGVW�RI�
WKH�ZDWHU� WKDW� LW�PD\� VHSDUDWH�ZDWHU� IURP�ZDWHU�ï´�7KH�
,QQHU�0HDQLQJ�RI�WKH�+HEUHZ�/HWWHUV��SS����-��� 
³7KH�VRXQG�RI�h� LV� D�PHUH�H[KDODWLRQ�RI�EUHDWK��KHL�� LW�
UHTXLUHV� OLWWOH� HIIRUW�� QR� PRYHPHQW� RI� OLS�� WRQJXH�� RU�
PRXWK��7DQFKXPD�%HUHLVKLV������7KLV�HIIRUWOHVV�HQXQFL�
DWLRQ�V\PEROL]HV�WKH�HIIRUWOHVV�FUHDWLRQ�RI�WKH�ZRUOG—DV�
WKH� 3VDOPLVW� WHVWLILHV�� x;Wrb.W� Wf[]n:� ~yIm;v'� hw"hy> rb;d>B    
`~a'b'c.-lK' wyPi��%\�WKH�ZRUG�RI�+$6+(0�WKH�KHDYHQV�ZHUH�
PDGH�� DQG� E\� WKH� EUHDWK� RI� +LV� PRXWK� DOO� WKHLU� KRVWV�
�3VDOPV�������´�7KH�:LVGRP�RI�WKH�+HEUHZ�$OSKDEHW��S��
��� 
7KH�EDUHO\�KHDUG�h�DOOXGHV�WR�*RG��:KR�PDQLIHVWV�+LP�
VHOI�LQ�TXLHW�WUDQTXLOLW\��:KHQ�*RG�DSSHDUHG�WR�(OL\DKX�
D� VWURQJ� ZLQG� UHQW� WKH� PRXQWDLQV� DQG� VKDWWHUHG� WKH�
URFNV�� $IWHUZDUGV� WKHUH� ZDV� DQ� HDUWKTXDNH� DQG� WKHQ� D�
ILUH�� EXW� WKH�/RUG�ZDV�SUHVHQW� LQ�QRQH�RI� WKRVH� YLROHQW�
SKHQRPHQD�� 7KHQ�� `hQ'd; hm'm'D> lAq vaeh' rx;a;w>�� DIWHU� WKH�
ILUH�ZDV�D�VRXQGOHVV�ZKLVSHU��DQG�LQ�LW�DSSHDUHG�*RG����
.LQJV���������*RG� UHTXLUHV� QR� FUHVFHQGRV�� QR�RXWZDUG�
SKHQRPHQRQ�FDQ�FRPSDUH�WR�WKH�YHU\�IDFW�RI�+LV�H[LVW�
HQFH�´�,ELG��S����� 
7KXV� ZH� ILQG� WKDW� WKH� OHWWHU� KHL� �h�� PHDQV� WKH� DUWLFOH�
³WKH´�� OR��EHKROG��KHUH� LV�� WR�EH�EURNHQ�� WR� WDNH� �VHHG���
UHYHODWLRQ��SRZHU�RI�EHLQJ��EUHDWK��DQG�LV�UHODWHG�WR�ZD�
WHU��$V�D�VXIIL[��LW�FDQ�UHSUHVHQW�IHPLQLQLW\� 
,W�LV�WKH�QXPEHU���LQ�WKH�+HEUHZ�QXPEHULQJ�V\VWHP� 
 
:$:�9$9��w�� 
 
³7KH� VL[WK� OHWWHU� RI� WKH� +HEUHZ� DOSKDEHW� LV� 9DY� w��
VSHOOHG�PRVW�FRPPRQO\�DV�ww"��EXW�DOVR�VSHOOHG�DV�waw"�DQG�
wyw"�� �7KH�OHWWHU�w�LV�VKDSHG�OLNH�D�QDLO��DQG�WKH�ZRUG�ww"�LV�
WKH� ZRUG� IRU�KRRN��SHJ�� RU� QDLO�� ,W� FDQ� EH� XVHG� DV� WKH�
FRQMXQFWLYH�SUHIL[�DQG��,W�LV�DOVR�D�FRQYHUVLYH�SUHIL[�WKDW�
FDQ�WLPH�VZLWFK�RU�WLPH�VKLIW��FKDQJLQJ�D�YHUE�IRUP�WKDW�
LV�LQ�WKH�SDVW�LQWR�RQH�WKDW�LV�LQ�WKH�IXWXUH�DQG��DV�ZHOO�D�
IXWXUH� LQWR�D�SDVW��7KHUHE\� LW� FDQ�EH� WKRXJKW�RI�DV� WKDW�
OHWWHU� HQHUJ\� LQWHOOLJHQFH� WKDW� PDNHV� D� FRQQHFWLRQ� LQ�
RUGHU�WR�HVWDEOLVK�D�WLPH-WUDQVFHQGLQJ�HWHUQDO�XQLILFDWLRQ�
DQG� FRPSOHWLRQ�´� 7KH� ,QQHU� 0HDQLQJ� RI� WKH� +HEUHZ�
/HWWHUV��S����� 
³7KH�VL[WK�OHWWHU�RI�WKH�$OHSK-%HLV�KDV�D�JHPDWULD�RI�VL[��
D�QXPEHU� WKDW�GHQRWHV�SK\VLFDO�FRPSOHWLRQ��7KH�SK\VL�
FDO�ZRUOG�ZDV�FRPSOHWHG�LQ�VL[�GD\V�DQG�D�FRPSOHWH�VHOI
-FRQWDLQHG�REMHFW�FRQVLVWV�RI�VL[�GLPHQVLRQV��DERYH�DQG�
EHORZ�� ULJKW� DQG� OHIW�� EHIRUH� DQG� EHKLQG� �0DKDUDO�
«�7KH�OHWWHU�YDY�LV�WKH�SUHIL[�RI�FRQMXQFWLRQ�>rwbyth�w@��
LW�XQLWHV�PDQLIROG��HYHQ�RSSRVLQJ��FRQFHSWV��,W�LV�WKH�OLQN�
FRQQHFWLQJ� KHDYHQ� DQG� HDUWK� �VHH� S��a-����� ,WV� IRUP� LV�
WKDW� RI� D� KRRN�� DV� LQGHHG� LWV� QDPH� ww"�PHDQV�KRRN��7KH�
YDY� OLQNV�ZRUGV�DQG�SKUDVHV� WR� IRUP�VHQWHQFHV�� LW� MRLQV�
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VHQWHQFHV� LQWR�SDUDJUDSKV�DQG�FKDSWHUV�� LW�FRQQHFWV�RQH�
FKDSWHU�WR�DQRWKHU��DQG�HYHQ�XQLWHV�ERRNV��7KH�YDY�LP�
SOLHV� FORVH� UHODWLRQVKLS� EHWZHHQ� HYHQWV� DQG� FRQWLQXLW\�
EHWZHHQ�JHQHUDWLRQV��7KH�DEVHQFH�RI�D�w�DW�WKH�EHJLQQLQJ�
RI�D�QHZ�FKDSWHU�LQ�WKH�7RUDK�LQGLFDWHV�WKH�EHJLQQLQJ�RI�
D� QHZ� HUD� RU� VXEMHFW�´�7KH�:LVGRP� LQ� WKH�+HEUHZ�$O�
SKDEHW��SS����-��� 
³7KH� YDY�� D� VLQJOH� HUHFW� OLQH�� V\PEROL]HV� WKH� XSULJKW�
VWDWXUH� RI� PDQ� VWDQGLQJ� RQ� HDUWK� ZLWK� KHDG� UHDFKLQJ�
WRZDUGV� WKH�KHDYHQV���7KH�YDY�� DW� WKH� OHYHO�RI�'LYLQLW\��
UHSUHVHQWV�WKH�PLGGOH�SLOODU—WKH�µSLOODU�RI�WUXWK¶�-�ZKLFK�
SLHUFHV� WKURXJK� WKH�PLGGOH�SRLQW�RI�DOO� UHDOLW\��7UXWK� LV�
GHILQHG�DV�WKH�FRQVWDQW�PLGGOH��ZKLFK�H[SUHVVHV�LWVHOI�DV�
WKH�SRZHU�WR�VXSSRUW�WZR�DSSDUHQW�RSSRVLWHV�VLPXOWDQH�
RXVO\�´�7KH�$OHI-%HLW��SS����-��� 
)URP� DOO� WKLV� ZH� OHDUQ� WKDW� WKH� YDY�ZDZ� UHSUHVHQWV� D�
QDLO�� SHJ� RU� KRRN�� ,W� SLFWXUHV� D�PDQ� VWDQGLQJ� ZLWK� KLV�
KHDG� UHDFKLQJ� WRZDUG� KHDYHQ�� ,W� DOVR� UHSUHVHQWV� WKH�
³SLOODU�RI�WUXWK�´�,W�VHUYHV�DV�D�FRQMXQFWLRQ�DQG�QXPHUL�
FDOO\�UHSUHVHQWV��� 
 
7+(�3$5$%/(�2)�7+(�52&. 
 
:LWK� WKLV� LQIRUPDWLRQ� RQ� KDQG�� ZH� FDQ� QRZ� H[SORUH�
VRPH�6FULSWXUHV� 
([�� ������ ³$QG� DOO� WKH� FRQJUHJDWLRQ� RI� WKH� FKLOGUHQ� RI�
,VUDHO� MRXUQH\HG� IURP� WKH�ZLOGHUQHVV�RI�6LQ�� DIWHU� WKHLU�
MRXUQH\V�� DFFRUGLQJ� WR� WKH� FRPPDQGPHQW� RI� <DKZHK��
DQG�SLWFKHG�LQ�5HSKLGLP��DQG�WKHUH�ZDV�QR�ZDWHU�IRU�WKH�
3HRSOH�WR�GULQN� 
���:KHUHIRUH�WKH�3HRSOH�GLG�FKLGH�ZLWK�0RVHV��DQG�VDLG��
µ*LYH� XV� ZDWHU� WKDW� ZH� PD\� GULQN�¶� $QG� 0RVHV� VDLG�
XQWR� WKHP�� µ:K\� FKLGH� \H� ZLWK�0H"�:KHUHIRUH� GR� \H�
WHPSW�<DKZHK"¶ 
���$QG�WKH�3HRSOH�WKLUVWHG�WKHUH�IRU�ZDWHU��DQG�WKH�3HR�
SOH� PXUPXUHG� DJDLQVW� 0RVHV�� DQG� VDLG�� µ:KHUHIRUH� LV�
WKLV�WKDW�WKRX�KDVW�EURXJKW�XV�XS�RXW�RI�(J\SW��WR�NLOO�XV�
DQG�RXU�FKLOGUHQ�DQG�RXU�FDWWOH�ZLWK�WKLUVW"¶ 
���$QG�0RVHV�FULHG�XQWR�<DKZHK��VD\LQJ��µ:KDW�VKDOO�,�
GR�XQWR�WKLV�3HRSOH"�7KH\�EH�DOPRVW�UHDG\�WR�VWRQH�PH�¶ 
��� $QG� <DKZHK� VDLG� XQWR� 0RVHV�� µ*R� RQ� EHIRUH� WKH�
3HRSOH�� DQG� WDNH�ZLWK� WKHH� RI� WKH� HOGHUV� RI� ,VUDHO�� DQG�
WK\�URG��ZKHUHZLWK�WKRX�VPRWHVW�WKH�5LYHU��WDNH�LQ�WKLQH�
KDQG��DQG�JR� 
���%HKROG��,�ZLOO�VWDQG�EHIRUH�WKHH�WKHUH�XSRQ�WKH�URFN�LQ�
+RUHE�� DQG� WKRX� VKDOW� VPLWH� WKH� URFN�� DQG� WKHUH� VKDOO�
FRPH�ZDWHU� RXW� RI� LW�� WKDW� WKH� 3HRSOH�PD\� GULQN�¶�$QG�
0RVHV�GLG�VR�LQ�WKH�VLJKW�RI�WKH�HOGHUV�RI�,VUDHO� 
��� $QG� KH� FDOOHG� WKH� QDPH� RI� WKH� SODFH� 0DVVDK�� DQG�
0HULEDK��EHFDXVH�RI�WKH�FKLGLQJ�RI�WKH�FKLOGUHQ�RI�,VUD�
HO��DQG�EHFDXVH�WKH\� WHPSWHG�<DKZHK��VD\LQJ��µ,V�<DK�
ZHK�DPRQJ�XV�RU�QRW"¶´ 
,I�ZH�JR�WR�WKH�ERRN�RI�3VDOP�FKDSWHU�����ZH�ZLOO�ILQG�
WKDW�([������-��LV�D�SDUDEOH��D�GDUN�VD\LQJ�RI�ROG� 
3VD�� ������ ³*LYH� HDU��2�P\�3HRSOH�� WR�P\� ODZ�� LQFOLQH�
\RXU�HDUV�WR�WKH�ZRUGV�RI�P\�PRXWK� 
��� ,�ZLOO�RSHQ�P\�PRXWK� LQ�D�SDUDEOH�� ,�ZLOO� XWWHU�GDUN�
VD\LQJV�RI�ROG�« 
����+H�FODYH�WKH�URFNV�LQ�WKH�ZLOGHUQHVV��DQG�JDYH�WKHP�
GULQN�DV�RXW�RI�WKH�JUHDW�GHSWKV� 
����+H�EURXJKW�VWUHDPV�DOVR�RXW�RI�WKH�URFN��DQG�FDXVHG�

ZDWHUV�WR�UXQ�GRZQ�OLNH�ULYHUV� 
����$QG�WKH\�VLQQHG�\HW�PRUH�DJDLQVW�+LP�E\�SURYRNLQJ�
WKH�0RVW�+LJK�LQ�WKH�ZLOGHUQHVV� 
����$QG� WKH\� WHPSWHG�(O� LQ� WKHLU� KHDUW� E\� DVNLQJ�PHDW�
IRU�WKHLU�OXVW� 
����<HD��WKH\�VSDNH�DJDLQVW�(ORKLP��7KH\�VDLG��µ&DQ�(O�
IXUQLVK�D�WDEOH�LQ�WKH�ZLOGHUQHVV" 
����%HKROG��+H� VPRWH� WKH� URFN�� WKDW� WKH�ZDWHUV� JXVKHG�
RXW��DQG�WKH�VWUHDPV�RYHUIORZHG��FDQ�+H�JLYH�EUHDG�DO�
VR"�&DQ�+H�SURYLGH�IOHVK�IRU�+LV�SHRSOH"´ 
([������-��LV�D�SDUDEOH�WKDW�PXVW�EH�VHDUFKHG�RXW�LQ�RU�
GHU� WR�XQGHUVWDQG�ZKDW� LV�JRLQJ�RQ�KHUH��7KH�ZRUG� IRU�
URFN�LV�WVXU�ZKLFK�LV�GHILQHG�DV���IURP�������SURSHUO\��D�
FOLII��RU�VKDUS�URFN��DV�FRPSUHVVHG���JHQHUDOO\��D�URFN�RU�
ERXOGHU��ILJXUDWLYHO\��D�UHIXJH��DOVR�DQ�HGJH��DV�SUHFLSL�
WRXV�� DQG� LV� YDULRXVO\� WUDQVODWHG� DV�� HGJH�� ;� �PLJKW\��
*RG��RQH���URFN��;�VKDUS��VWRQH��;�VWUHQJWK��;�VWURQJ� 
1RWLFH�WKDW�<DKZHK�ZDV�VWDQGLQJ�RQ�WKH�URFN�ZKHQ�0R�
VHV� VWUXFN� LW��:H�KDYH� DOUHDG\� H[SORUHG� WKH� FRQFHSW� RI�
<DKZHK�DV�D�5RFN� 
 
7+(�)2817$,1�2)�/,9,1*�:$7(56 
 
<DKZHK��WKH�0LJKW\�(ORKLP�RI�WKH�KHDYHQV�LV�WKH�IRXQ�
WDLQ�RI� OLYLQJ�ZDWHUV��7KH�3URSKHW�-HUHPLDK�ZULWHV��-HU��
������ ³+DWK� D� QDWLRQ� FKDQJHG� WKHLU� HORKLP�� ZKLFK� DUH�
\HW�QR�HORKLP"�%XW�0\�SHRSOH�KDYH�FKDQJHG�P\�JORU\�
IRU�WKDW�ZKLFK�GRWK�QRW�SURILW� 
����%H�DVWRQLVKHG��2�\H�KHDYHQV��DW�WKLV��DQG�EH�KRUULEO\�
DIUDLG��EH�\H�YHU\�GHVRODWH�VDLWK�<DKZHK� 
����)RU�P\�3HRSOH�KDYH�FRPPLWWHG�WZR�HYLOV��WKH\�KDYH�
IRUVDNH� 0H� WKH� IRXQWDLQ� RI� OLYLQJ� ZDWHUV�� DQG� KHZHG�
WKHP�RXW�FLVWHUQV��EURNHQ�FLVWHUQV��WKDW�FDQ�KROG�QR�ZD�
WHU�´ 
$JDLQ��KH�LV�LQVSLUHG�WR�GHFODUH��-HU���������³2�<DKZHK��
WKH� +RSH� RI� ,VUDHO�� DOO� WKDW� IRUVDNH� 7KHH� VKDOO� EH�
DVKDPHG��DQG�WKH\�WKDW�GHSDUW�IURP�0H�VKDOO�EH�ZULWWHQ�
LQ� WKH� HDUWK�� EHFDXVH� WKH\� KDYH� IRUVDNHQ� <DKZHK�� WKH�
)RXQWDLQ�RI�OLYLQJ�ZDWHUV�´ 
7KH� $SRVWOH� 3DXO� ZLWQHVVHV�� ³0RUHRYHU�� EUHWKUHQ�� ,�
ZRXOG�QRW� WKDW� \H� VKRXOG�EH� LJQRUDQW�� KRZ� WKDW� DOO� RXU�
IDWKHUV�ZHUH�XQGHU�WKH�FORXG��DQG�DOO�SDVVHG�WKURXJK�WKH�
VHD��DQG�ZHUH�DOO�EDSWL]HG�XQWR�0RVHV�LQ�WKH�FORXG�DQG�
LQ�WKH�VHD��DQG�GLG�DOO�HDW�WKH�VDPH�VSLULWXDO�PHDW��ZKDW�
ZDV� WKH� VSLULWXDO�PHDW� WKDW� WKH\�DWH"�7KH�0DQQD���� DQG�
GLG�DOO�GULQN�WKH�VDPH�VSLULWXDO�GULQN�� IRU�WKH\�GUDQN�RI�
WKDW� VSLULWXDO� 5RFN� WKDW� IROORZHG� WKHP��WKH\�ZHUH�RQ�
WKH�VDPH�URDG�ZLWK���DQG�WKDW�5RFN�ZDV�WKH�0HVVLDK�́ ���
&RU������-�� 
:KR�ZDV�WKH�6SLULWXDO�5RFN"�:KDW�5RFN�GLG�WKH\�GULQN�
RI"�:DVQ¶W� LW� WKH� URFN� WKDW� ZDV� VPLWWHQ� LQ� WKH� ZLOGHU�
QHVV"�:DVQ¶W� LW�<DKZHK�� WKH�5RFN��:KR�ZDV� VWDQGLQJ�
XSRQ� LW"� 7KH� SDUDEOH� ZDV� WKDW� <DKZHK�� +LPVHOI�� ZDV�
JRLQJ� WR� EH� VPLWWHQ� LQ� RUGHU� WR� SURYLGH� ZDWHU� IRU� +LV�
SHRSOH�IRU�<DKZHK�LV�WKH�IRXQWDLQ�RI�OLYLQJ�ZDWHUV� 
<DKVKXD�SURFODLPHG��³,Q� WKH� ODVW�GD\�� WKDW�JUHDW�GD\�RI�
WKH�IHDVW��<DKVKXD�VWRRG�DQG�FULHG��VD\LQJ��-Q��������µ,I�
DQ\�PDQ�WKLUVW��OHW�KLP�FRPH�XQWR�0H��DQG�GULQN� 
����+H�WKDW�EHOLHYHWK�RQ�0H��DV�WKH�VFULSWXUH�KDWK�VDLG��
RXW�RI�+LV�EHOO\�VKDOO�IORZ�ULYHUV�RI�OLYLQJ�ZDWHU�¶ 
���� �%XW� WKLV� VSDNH� +H� RI� WKH� 6SLULW�� :KLFK� WKH\� WKDW�
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EHOLHYH�RQ�+LP�VKRXOG�UHFHLYH��IRU�WKH�+RO\�6SLULW�ZDV�
QRW� \HW� JLYHQ��EHFDXVH� WKDW�<DKVKXD�ZDV�QRW� \HW� JORUL�
ILHG���´ 
:DWHU�LV�D�W\SH�RI�WKH�+RO\�6SLULW��D�SDUDEOH�RI�LW��LI�\RX�
ZLOO�� 7KH� URFN� WKDW�ZDV� VWUXFN� LQ� WKH�ZLOGHUQHVV�ZDV� D�
SDUDEOH�� D� SURSKHF\� RI� WKH� WLPH� ZKHQ� WKH� WUXH� 5RFN��
<DKVKXD��ZRXOG�EH� VWUXFN� VR� WKDW� WKH�SHRSOH�ZRXOG�EH�
DEOH� WR� UHFHLYH� WKH� ZDWHU� WKDW� UHDOO\� PDWWHUHG� DQG� WKDW�
ZDWHU�LV�WKH�+RO\�6SLULW� 
 
<$+6+8$�60,77(1 
 
<DKZHK� VDLG� WKDW� +LV� SHRSOH� KDG� IRUVDNHQ� +LP�� WKH�
)RXQWDLQ�RI�OLYLQJ�ZDWHUV��-HU������-������������<DKVKXD�
FDPH� WR� +LV� RZQ� DQG� +LV� RZQ� UHFHLYHG� +LP� QRW� �-Q��
�������+LVWRU\�UHSHDWV�LWVHOI��QRWKLQJ�FKDQJHV��LW�VHHPV� 
<DKVKXD�ZDV� UHMHFWHG� DQG� FUXFLILHG� DV� -RKQ�ZLWQHVVHV��
-Q���������³$QG� LW�ZDV� WKH�SUHSDUDWLRQ�RI� WKH�SDVVRYHU��
DQG� DERXW� WKH� VL[WK� KRXU�� DQG� KH� VDLWK� XQWR� WKH� -HZV��
µ%HKROG�\RXU�NLQJ�¶ 
���� %XW� WKH\� FULHG� RXW�� µ$ZD\� ZLWK� +LP�� DZD\� ZLWK�
+LP��FUXFLI\�+LP�¶�3LODWH�VDLWK�XQWR�WKHP��µ6KDOO�,�FUX�
FLI\�\RXU�.LQJ"¶�7KH�FKLHI�SULHVWV�DQVZHUHG��µ:H�KDYH�
QR�NLQJ�EXW�&DHVDU�¶ 
���� 7KHQ� GHOLYHUHG� KH� +LP� WKHUHIRUH� XQWR� WKHP� WR� EH�
FUXFLILHG��$QG�WKH\�WRRN�<DKVKXD��DQG�OHG�+LP�DZD\� 
���� $QG�+H� EHDULQJ�+LV� FURVV� ZHQW� IRUWK� LQWR� D� SODFH�
FDOOHG�WKH�SODFH�RI�D�VNXOO��ZKLFK�LV�FDOOHG�LQ�WKH�+HEUHZ�
*ROJRWKD� 
����ZKHUH�WKH\�FUXFLILHG�+LP��DQG�WZR�RWKHU�ZLWK�+LP��
RQ�HLWKHU�VLGH�RQH��DQG�<DKVKXD�LQ�WKH�PLGVW� 
����$QG�3LODWH�ZURWH�D�WLWOH��DQG�SXW�LW�RQ�WKH�FURVV��$QG�
WKH� ZULWLQJ� ZDV�� <DKVKXD� RI� 1D]DUHWK� WKH� NLQJ� RI� WKH�
-HZV� 
����7KLV�WLWOH�WKHQ�UHDG�PDQ\�RI�WKH�-HZV��IRU�WKH�SODFH�
ZKHUH�<DKVKXD�ZDV�FUXFLILHG�ZDV�QLJK�WR�WKH�FLW\��DQG�LW�
ZDV�ZULWWHQ�LQ�+HEUHZ��DQG�*UHHN��DQG�/DWLQ� 
���� 7KHQ� VDLG� WKH� FKLHI� SULHVWV� RI� WKH� -HZV� WR� 3LODWH��
µ:ULWH�QRW�� µ7KH�.LQJ�RI� WKH� -HZV�¶�EXW� WKDW�+H�VDLG�� ,�
DP�.LQJ�RI�WKH�-HZV�¶ 
����3LODWH� DQVZHUHG�� µ:KDW� ,� KDYH�ZULWWHQ� ,� KDYH�ZULW�
WHQ�¶«�� 
���� $IWHU� WKLV�� <DKVKXD�� NQRZLQJ� WKDW� DOO� WKLQJV� ZHUH�
QRZ�DFFRPSOLVKHG��WKDW�WKH�6FULSWXUH�PLJKW�EH�IXOILOOHG��
VDLWK��µ,�WKLUVW�¶ 
����1RZ�WKHUH�ZDV�VHW�D�YHVVHO�IXOO�RI�YLQHJDU��DQG�WKH\�
ILOOHG�D�VSXQJH�ZLWK�YLQHJDU��DQG�SXW�LW�XSRQ�K\VVRS��DQG�
SXW�LW�WR�+LV�PRXWK� 
����:KHQ�<DKVKXD�KDG�UHFHLYHG�WKH�YLQHJDU��+H�VDLG��µ,W�
LV� ILQLVKHG�¶� DQG�+H� ERZHG�+LV� KHDG�� DQG� JDYH� XS� WKH�
6SLULW� 
����7KH�-HZV� WKHUHIRUH��EHFDXVH� LW�ZDV� WKH�SUHSDUDWLRQ��
WKDW�WKH�ERGLHV�VKRXOG�QRW�UHPDLQ�XSRQ�WKH�FURVV�RQ�WKH�
6DEEDWK� GD\�� �IRU� WKDW� 6DEEDWK� GD\� ZDV� DQ� KLJK� GD\���
EHVRXJKW�3LODWH�WKDW�WKHLU�OHJV�PLJKW�EH�EURNHQ��DQG�WKDW�
WKH\�PLJKW�EH�WDNHQ�DZD\� 
���� 7KHQ� FDPH� WKH� VROGLHUV�� DQG� EUDNH� WKH� OHJV� RI� WKH�
ILUVW�� DQG� RI� WKH� RWKHU� ZKLFK� ZDV� FUXFLILHG� ZLWK� +LP��
%XW�ZKHQ� WKH\�FDPH� WR�<DKVKXD��DQG�VDZ� WKDW�+H�ZDV�
GHDG�DOUHDG\��WKH\�EUDNH�QRW�+LV�OHJV� 
����EXW�RQH�RI�WKH�VROGLHUV�ZLWK�D�VSHDU�SLHUFHG�+LV�VLGH��

DQG�IRUWKZLWK�FDPH�WKHUH�RXW�EORRG�DQG�ZDWHU�́  
 
%(+2/'�0<�+$1'6 
 
$IWHU�<DKVKXD�ZDV�UHVXUUHFWHG�+H�DSSHDUHG�WR�WKH�GLVFL�
SOHV��³7KHQ�WKH�VDPH�GD\�DW�HYHQLQJ��EHLQJ�WKH�ILUVW�GD\�
RI�WKH�ZHHN��ZKHQ�WKH�GRRUV�ZHUH�VKXW�ZKHUH�WKH�GLVFL�
SOHV�ZHUH�DVVHPEOHG�IRU�IHDU�RI�WKH�-HZV��FDPH�<DKVKXD�
DQG�VWRRG� LQ� WKH�PLGVW�� DQG�VDLWK�XQWR� WKHP��µ3HDFH�EH�
XQWR�\RX�¶ 
����$QG�ZKHQ�+H�KDG�VR�VDLG��+H�VKHZHG�XQWR�WKHP�+LV�
KDQGV�DQG�+LV�VLGH��7KHQ�ZHUH�WKH�GLVFLSOHV�JODG��ZKHQ�
WKH\�VDZ�WKH�0DVWHU� 
���� 7KHQ� VDLG� <DKVKXD� WR� WKHP� DJDLQ�� µ3HDFH� EH� XQWR�
\RX��DV�0\�)DWKHU�KDWK�VHQW�0H��HYHQ�VR�VHQG�,�\RX�¶ 
����$QG�ZKHQ�+H� KDG� VDLG� WKLV��+H� EUHDWKHG� RQ� WKHP��
DQG�VDLWK�XQWR�WKHP��µ5HFHLYH�\H�WKH�+RO\�6SLULW��ZDWHUV�
IURP�KHDYHQ�� 
����:KRVH�VRHYHU�VLQV�\H�UHPLW�� WKH\�DUH� UHPLWWHG�XQWR�
WKHP�� DQG� ZKRVH� VRHYHU� VLQV� \H� UHWDLQ�� WKH\� DUH� UH�
WDLQHG�¶ 
%XW� 7KRPDV�� RQH� RI� WKH� WZHOYH�� FDOOHG� 'LG\PXV�� ZDV�
QRW�ZLWK�WKHP�ZKHQ�<DKVKXD�FDPH� 
���� 7KH� RWKHU� GLVFLSOHV� WKHUHIRUH� VDLG� XQWR� KLP�� µ:H�
KDYH�VHHQ�WKH�0DVWHU�¶�%XW�KH�VDLG�XQWR�WKHP��¶([FHSW�,�
VKDOO�VHH�LQ�+LV�KDQGV�WKH�SULQW�RI�WKH�QDLOV��DQG�SXW�P\�
ILQJHU�LQWR�WKH�SULQW�RI�WKH�QDLOV��DQG�WKUXVW�P\�KDQG�LQWR�
+LV�VLGH��,�ZLOO�QRW�EHOLHYH�¶ 
����$QG�DIWHU�HLJKW�GD\V�DJDLQ�+LV�GLVFLSOHV�ZHUH�ZLWK�
LQ�� DQG� 7KRPDV� ZLWK� WKHP�� WKHQ� FDPH� <DKVKXD�� WKH�
GRRUV� EHLQJ� VKXW�� DQG� VWRRG� LQ� WKH� PLGVW�� DQG� VDLG��
¶3HDFH�EH�XQWR�\RX�¶ 
����7KDQ� VDLWK�+H� WR�7KRPDV�� ¶5HDFK� KLWKHU� WK\� KDQG��
DQG� WKUXVW� LW� LQWR�0\�VLGH��DQG�EH�QRW� IDLWKOHVV��EXW�EH�
OLHYLQJ�¶ 
���� $QG� 7KRPDV� DQVZHUHG� DQG� VDLG� XQWR� +LP�� ¶0\�
6RYHUHLJQ�DQG�0\�(ORKLP�´ 
����� <DKVKXD� VDLWK� XQWR� KLP�� µ7KRPDV�� EHFDXVH� WKRX�
KDVW� VHHQ�0H�� WKRX�KDVW�EHOLHYHG��EOHVVHG�DUH� WKH\� WKDW�
KDYH�QRW�VHHQ��DQG�\HW�KDYH�EHOLHYHG�́ �-Q�������-��� 
'LG�7KRPDV�EODVSKHPH�ZKHQ�KH�GHFODUHG��³0\�6RYHU�
HLJQ� DQG�0\� (ORKLP"� $EVROXWHO\� QRW�� ,Q� WKHVH� 6FULS�
WXUHV�� ZH� KDYH� UHDG� WZLFH� WKDW� <DKVKXD� VKRZHG� +LV�
KDQGV� WR� +LV� GLVFLSOHV�� 7KLV� ZLWQHVVHG� WR� 7KRPDV� WKDW�
<DKVKXD�ZDV�(ORKLP��+RZ" 
/HW¶V� ORRN� DW� WKH� QDPH� <DKZHK� �hwhy�� DQG� DSSO\� WKH�
XQGHUVWDQGLQJ� RI� WKH� +HEUHZ� DOSKDEHW� WR� +LV� QDPH� WR�
VHH�LI�WKDW�SUHFLRXV�QDPH�DSSOLHV�WR�<DKVKXD��y��KDQG��h�
�EHKROG��w��QDLO��h��EHKROG�� 
7KRPDV�LQVWDQWO\�UHFRJQL]HG�WKDW�<DKVKXD�ZDV�<DKZHK�
EHFDXVH� KH� ZDV� D� +HEUHZ�� NQHZ� WKH� +HEUHZ� DOSKDEHW�
DQG�XQGHUVWRRG�ZKDW�WKDW�DOSKDEHW�SLFWXUHV�LQ�ODQJXDJH��
QXPEHU�DQG�IRUP� 
<DKZHK�<DKVKXD� FDPH� WR� +LV� RZQ� DQG� DFFRUGLQJ� WR�
6FULSWXUH�� WKH� RYHUDOO� JUHDW� SUHSRQGHUDQFH� RI� +LV� RZQ�
SHRSOH� ZHUH� EOLQGHG�� EHOLHYHG� QRW� DQG� GLG� QRW� UHFHLYH�
+LP��7KH�VDPH�VLWXDWLRQ�DSSOLHV� WR� WKRVH� LQ� WKH�6DFUHG�
1DPH� LQ� WRGD\¶V� ZRUOG�� 7KH\� DUH� EOLQGHG�� FDQQRW� EH�
OLHYH�WKLV��DQG�GHQ\�:KR�<DKVKXD�ZDV��LV�DQG�ZLOO�EH� 
,�GRQ¶W�PHDQ�WR�RIIHQG�DQ\RQH�ZKR�EHOLHYHV�LQ�<DKZHK�
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DQG�<DKVKXD�� DQG� \HW�� GRQ¶W� EHOLHYH� LQ� WKH� IXOOQHVV� RI�
<DKVKXD��,W� LV�P\�SXUSRVH�WR�UHDVRQ�ZLWK�\RX�FRQFHUQ�
LQJ� WKH� WUXWK�RI� WKH� �6FULSWXUHV� DQG� KHOS� \RX� WR�XQGHU�
VWDQG� 
 
7+(�6$&5,),&( 
 
:H� DOO� NQRZ� WKDW� <DKVKXD� ZDV� VDFULILFHG� RQ� WKH� GD\�
WKDW� WKH� 3DVVRYHU�ZDV� VDFULILFHG��7KH�$SRVWOHV�ZLWQHVV�
WKDW�VXFK�ZDV�WKH�FDVH��HVSHFLDOO\�-RKQ� 
3DXO�DOVR�ZLWQHVVHV��³3XUJH�RXW�WKHUHIRUH�WKH�ROG�OHDYHQ��
WKDW�\H�PD\�EH�DQ�QHZ�OXPS��DV�\H�DUH�XQOHDYHQHG��)RU�
HYHQ� WKH�0HVVLDK� RXU� 3DVVRYHU� LV� VDFULILFHG� IRU� XV�´� ��
&RU������ 
7KH� 3DVVRYHU� ZDV� VDFULILFHG� RI� ROG� VR� WKDW� WKH� SHRSOH�
FRXOG� EH� UHOHDVHG� IURP� (J\SW� LQ� RUGHU� WR� JR� LQWR� WKH�
ZLOGHUQHVV�DQG�PDNH�D�FRYHQDQW�ZLWK�<DKZHK��%XW�WKH�
SHRSOH�GLGQ¶W�KDYH�WKH�KHDUW�WR�NHHS�<DKZHK¶V�FRYHQDQW�
�'W������-��� 
(YHQ�ZKLOH�0RVHV�ZDV�LQ�WKH�PRXQW�UHFHLYLQJ�WKH�WDEOHV�
RI� WKH�FRYHQDQW�DQG� LQVWUXFWLRQ� IURP�<DKZHK�FRQFHUQ�
LQJ�+LV� VDQFWXDU\� �WKH� WDEHUQDFOH��� WKH�SULHVWKRRG�� HWF���
WKH�SHRSOH�VLQQHG�DQG�WXUQHG�WR�ZRUVKLS�WKH�JROGHQ�FDOI�
�([������ 
$IWHU�HQWHULQJ�DQG�FRQTXHULQJ�PXFK�RI� WKH� ODQG�RI�&D�
QDDQ�XQGHU� WKH�KDQG�RI�<DKVKXD�%HQ�1XQ�� � WKH�SHRSOH�
EHJDQ� D� VHULHV� RI� WXUQLQJ� DZD\� IURP� <DKZHK�� JHWWLQJ�
LQWR�WURXEOH��FDOOLQJ�RXW�IRU�+LV�GHOLYHUDQFH��HWF���GXULQJ�
WKH�SHULRG�RI�WKH�-XGJHV��7KHQ�WKH�HUD�RI�WKH�NLQJV�ZDV�
XVKHUHG�LQ�DQG�XQGHU�WKH�NLQJVKLS�RI�6RORPRQ��WKH�SHR�
SOH�EHJDQ�WR�WXUQ�DZD\�IURP�<DKZHK�DJDLQ��7KHUH�ZHUH�
JRRG�NLQJV�DQG�HYLO�NLQJV��EXW�WKH�WLPH�HYHQWXDOO\�FDPH�
ZKHQ� <DKZHK� KDG� WR� FDVW� WKH� SHRSOH� RXW� RI� WKH� ODQG�
EHFDXVH�RI�WKHLU�IDLOXUH�WR�NHHS�+LV�FRYHQDQW� 
-HUHPLDK� SURFODLPHG� WKDW� <DKZHK� ZRXOG� PDNH� D� QHZ�
FRYHQDQW� ZLWK� WKH� SHRSOH� ������-����� <DKZHK� EHJDQ�
WKDW�1HZ�&RYHQDQW�SURPLVH�DQG�GHOLYHUDQFH�WKURXJK�WKH�
VDFULILFH�RI�WKH�7UXH�3DVVRYHU�<DKVKXD�WKH�0HVVLDK� 
<DKZHK� KDG� SURFODLPHG�� ³7KHUHIRUH�� EHKROG�� WKH� GD\V�
FRPH�� VDLWK� <DKZHK�� WKDW� LW� VKDOO� QR� PRUH� EH� VDLG��
µ<DKZHK� OLYHWK��7KDW� EURXJKW� XS� WKH� FKLOGUHQ�RI� ,VUDHO�
RXW� RI� WKH� ODQG� RI� (J\SW�¶� %XW�� µ<DKZHK� OLYHWK� WKDW�
EURXJKW� XS� WKH� FKLOGUHQ� RI� ,VUDHO� IURP� WKH� ODQG� RI� WKH�
QRUWK�� DQG� IURP� DOO� WKH� ODQGV� ZKLWKHU� +H� KDG� GULYHQ�
WKHP�¶�DQG�,�ZLOO�EULQJ�WKHP�DJDLQ�LQWR�WKHLU�ODQG�WKDW�,�
JDYH� XQWR� WKHLU� IDWKHUV�� %HKROG�� ,� ZLOO� VHQG� IRU� PDQ\�
ILVKHUV�� VDLWK� <DKZHK�� DQG� WKH\� VKDOO� ILVK� WKHP�� DQG�
DIWHU�ZLOO� ,� VHQG� IRU�PDQ\�KXQWHUV�� DQG� WKH\� VKDOO� KXQW�
WKHP�IURP�HYHU\�PRXQWDLQ��DQG�IURP�HYHU\�KLOO��DQG�RXW�
RI�WKH�KROHV�RI�WKH�URFNV�´�-HU�������-��� 
:KDW�GLG�<DKVKXD�WHOO�+LV�GLVFLSOHV"�³)ROORZ�0H��DQG�,�
ZLOO�PDNH�\RX�ILVKHUV�RI�PHQ�´�0W��������/N�����-��� 
,W�ZDV�<DKVKXD¶V�3DVVRYHU�VDFULILFH�WKDW�WUXO\�EHJDQ�WKH�
ZRUN�RI�ILVKLQJ�PHQ�RXW�RI�WKLV�ZRUOG�IRU�WKH�SXUSRVH�RI�
EHLQJ�FDOOHG�WR�WKH�NLQJGRP�RI�KHDYHQ� 
,W�ZDV�SURFODLPHG��³3VD��������7KH�PLJKW\�(ORKLP��HYHQ�
<DKZHK��KDWK�VSRNHQ��DQG�FDOOHG�WKH�HDUWK�IURP�WKH�ULV�
LQJ�RI�WKH�VXQ�XQWR�WKH�JRLQJ�GRZQ�WKHUHRI� 
��� 2XW� RI� =LRQ�� WKH� SHUIHFWLRQ� RI� EHDXW\�� (ORKLP� KDWK�
VKLQHG� 
���2XU�(ORKLP�VKDOO�FRPH��DQG�VKDOO�QRW�NHHS�VLOHQFH��D�

ILUH� VKDOO�GHYRXU�EHIRUH�+LP��DQG� LW� VKDOO�EH�YHU\� WHP�
SHVWXRXV�URXQG�DERXW�+LP� 
���+H� VKDOO� FDOO� WR� WKH� KHDYHQV� IURP� DERYH�� DQG� WR� WKH�
HDUWK��WKDW�+H�PD\�MXGJH�+LV�3HRSOH� 
���*DWKHU�0\� VDLQWV� WRJHWKHU� XQWR�0H�� WKRVH� WKDW� KDYH�
PDGH�D�FRYHQDQW�ZLWK�0H�E\�0\�VDFULILFH�´ 
$� YHU\� FDUHIXO� VWXG\� RI� WKH� +HEUHZ� YHUVHV� UHYHDO� WKDW�
WKHVH� YHUVHV� VKRXOG� EH� UHQGHUHG� DV� ,� KDYH� SUHVHQWHG�
WKHP� 
7KH�+HEUHZ�UHQGHULQJ�RI�WKLV�YHUVH�LV�� 
`xb;z"-yle[] ytiyrIb. yter>Ko yd'ysix] yli-Wps.ai� 
:KHQ�ZH� ORRN�DW� WKH� LQGLYLGXDO�+HEUHZ�ZRUGV�XWLOL]HG�
KHUH�ZH� ILQG� VRPHWKLQJ� YHU\� LQWHUHVWLQJ��7KH� ILUVW�+H�
EUHZ�FRPELQDWLRQ�LV��yli-Wps.ai�ZKLFK�VKRXOG�EH�UHQGHUHG�
DV� JDWKHU� WR�0H�� 1RWLFH� WKH� \RG� �y�� DW� WKH� HQG� RI� WKLV�
ZRUG��:KHQ� XWLOL]HG� DV� D� VXIIL[� LQ� WKLV�PDQQHU�� LW� FDQ�
KDYH�D�FRXSOH�RI�PHDQLQJV��,W�FDQ�HLWKHU�GHQRWH�SOXUDOLW\�
RU�LW�FDQ�GHQRWH�WKH�SHUVRQDO�SURQRXQV�0H�RU�0\��,Q�WKLV�
FDVH�LW�KDV�WR�GR�ZLWK�WKH�SHUVRQDO�SURQRXQ�PH� 
7KH�QH[W�ZRUG�LV��yd'ysix��7KLV�ZRUG�PHDQV�VDLQW�RU�KRO\�
RQH�DQG�VKRXOG�EH�WUDQVODWHG�DV�LW�KDV�EHHQ��³0\�VDLQWV�´ 
7KH�QH[W�ZRUG�LV��yter>K��,W�KDV�WR�GR�ZLWK�FXWWLQJ�RU�PDN�
LQJ��%XW�QRWLFH�WKDW�RQFH�DJDLQ�WKHUH�LV�D�\RG��y��IROORZ�
LQJ�WKH�ZRUG�ZKLFK�LQWURGXFHV�WKH�LGHD�RI�³FXWWLQJ�ZLWK�
0H�´ 
7KH� QH[W� ZRUG� LV�� ytiyrIb.�� 7KLV� ZRXOG� EH� WUDQVODWHG� DV�
³0\�FRYHQDQW�´ 
7KH�ILQDO�ZRUG�RU�ZRUGV�LV��xb;z"-yle[��7KH�ZRUG�le[�PHDQV�
XSRQ�RU�E\��7KH�\RG��y��DGGHG�WR�LW�DJDLQ�KDV�WR�GR�ZLWK�
0H�RU�0\��7KXV��WKLV�VKRXOG�UHDG�³%\�0\�VDFULILFH�´ 
7KHUHIRUH��WKLV�YHUVH�VKRXOG�UHDG�WKXVO\��³*DWKHU�WR�0H�
0\�6DLQWV�� WKRVH� FXWWLQJ�ZLWK�0H�0\�FRYHQDQW�E\�0\�
VDFULILFH�´ 
,W�ZDV�<DKZHK¶V�2ZQ�VDFULILFH�ZKLFK�PDNHV�WKH�PXFK�
EHWWHU� FRYHQDQW� SURPLVHG� LQ� -HUHPLDK� ��� DQG�+HEUHZV�
��� 7KLV� LV� FRQILUPHG� E\� WKH� 3URSKHW� =HFKDULDK� ZKR� LV�
LQVSLUHG� WR� UHFRUG��³$QG� ,�ZLOO�SRXU�XSRQ� WKH�KRXVH�RI�
'DYLG��DQG�XSRQ�WKH�LQKDELWDQWV�RI�-HUXVDOHP��WKH�VSLULW�
RI�JUDFH�DQG�RI�VXSSOLFDWLRQV��DQG�WKH\�VKDOO�ORRN�XSRQ�
0H�:KRP�WKH\�KDYH�SLHUFHG��DQG�WKH\�VKDOO�PRXUQ�IRU�
+LP��DV�RQH�PRXUQHWK�IRU�KLV�RQO\�VRQ��DQG�VKDOO�EH�LQ�
ELWWHUQHVV� IRU� +LP�� DV� RQH� WKDW� LV� LQ� ELWWHUQHVV� IRU� KLV�
ILUVWERUQ�´�=HFK�������� 
7KH�6FULSWXUHV�FRQILUP�WKDW�WKH�2QH�:KR�ZDV�VDFULILFHG�
ZDV�<DKZHK�+LPVHOI��(YHQ�3DXO�UHFRUGV��³3KLO�������/HW�
WKLV� PLQG� EH� LQ� \RX�� ZKLFK� ZDV� DOVR� LQ� WKH� 0HVVLDK�
<DKVKXD� 
���:KR��EHLQJ�LQ�WKH�IRUP�RI�(ORKLP��WKRXJKW�LW�QRW�URE�
EHU\��D�WKLQJ�WR�EH�FOXQJ�WR��WR�EH�HTXDO�ZLWK�(ORKLP� 
��� %XW� PDGH� +LPVHOI� RI� QR� UHSXWDWLRQ� �HPSWLHG� +LP�
VHOI���DQG�WRRN�XSRQ�+LP�WKH�IRUP�RI�D�VHUYDQW��DQG�ZDV�
PDGH�LQ�WKH�OLNHQHVV�RI�PHQ� 
��� $QG� EHLQJ� IRXQG� LQ� IDVKLRQ� DV� D�PDQ�� +H� KXPEOHG�
+LPVHOI�� DQG� EHFDPH� REHGLHQW� XQWR� GHDWK�� HYHQ� WKH�
GHDWK�RI�WKH�FURVV�´ 
:H� <DKZLVWV� KDG� EHWWHU� TXLW� KDJJOLQJ� RYHU� :KR�
<DKVKXD�ZDV�DQG�VLPSO\�JLYH�+LP�WKH�KRQRU��JORU\�DQG�
SUDLVH�GXH�+LP�DQG�+LV�QDPH� 
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7KH�JHPDWULD�RI�WKH�QDPH�<DKZHK�LV�����y� �����h� ����w�
 ����h� ������������������� �����+RZHYHU��LI�ZH�WDNH�WKH�
QDPH�<DKZHK� �hwhy�� DQG� FRQYHUW� LW� WR� D�PDWKHPDWLFDO�
HTXDWLRQ�ZH�REWDLQ�WKH�IROORZLQJ� 
h�����w�����h����� �y����� 
5HPHPEHU�WKDW� WKH� w��YDY��DOVR�VHUYHV�DV�D�FRQMXQFWLRQ�
DQG�WKDW�LV�ZKDW�WKH�SOXV�����VLJQ�LV�LQ�PDWKHPDWLFV��)RU�
LQVWDQFH�� ZH� DUH� WDXJKW� �� DQG� �� DUH� ���� ³$QG´� LQ� WKLV�
FDVH�LV�WKH�FRQMXQFWLRQ�LQ�(QJOLVK�MXVW�OLNH�WKH�YDY��w��LV�
LQ�+HEUHZ� 
7KXV�� WKH�QDPH�<DKZHK�DOVR� UHSUHVHQWV� WKH�YHU\�FRYH�
QDQW� WKDW�+H�PDGH�ZLWK�,VUDHO�DQG�DOVR�PDNHV�ZLWK�+LV�
SUHVHQW�GD\�VDLQWV� 
7KDW� FRYHQDQW� FRQVLVWV� RI� WKH�EDVLV� RI�+LV� ODZ�� WKH� WHQ�
FRPPDQGPHQWV��<DKZHK�JDYH�,VUDHO�+LV�WHQ�FRPPDQG�
PHQWV��([������0RVHV�ZHQW�XS�LQWR�WKH�PRXQW�WR�UHFHLYH�
WKH�WZR�WDEOHV�RI�WKH�FRYHQDQW��³$QG�<DKZHK�VDLG�XQWR�
0RVHV�� µ:ULWH� WKRX� WKHVH� ZRUGV�� IRU� DIWHU� WKH� WHQRU� RI�
WKHVH�ZRUGV�,�KDYH�PDGH�D�FRYHQDQW�ZLWK�WKHH�DQG�ZLWK�
,VUDHO�¶�$QG�KH�ZDV� WKHUH�ZLWK�<DKZHK� IRUW\�GD\V� DQG�
IRUW\� QLJKWV�� KH� GLG� QHLWKHU� HDU� EUHDG�� QRU� GULQN�ZDWHU��
$QG�+H�ZURWH�XSRQ�WKH�WDEOHV�WKH�ZRUGV� RI� WKH� FRYH�
QDQW��WKH�WHQ�FRPPDQGPHQWV�´�([�������-��� 
<RG��y�� ����DQG�DOVR�PHDQV�KDQG��:H�DUH�PDGH�LQ�WKH�
LPDJH�RI�<DKZHK�DQG�ZH�KDYH�WZR�KDQGV�ZLWK���GLJLWV�
�ILQJHUV�� RQ� HDFK� KDQG�� <DKZHK� ZRXOG� DOVR� KDYH� WZR�
KDQGV�� 7KHUH� ZRXOG� KDYH� EHHQ� �� FRPPDQGPHQWV� RQ�
HDFK�WDEOH�RI�VWRQH� 
7KH�YDY� �w�� DOVR�KDV� WR�GR�ZLWK� WKH�QXPEHU���ZKLFK� LV�
WKH�QXPEHU�RI�FUHDWLRQ�DQG�PDQ��HVSHFLDOO\� WKH�PDQ�RI�
WUXWK�� 0RVHV� UHFHLYHG� WKH� ��� �y�� FRPPDQGPHQWV� IURP�
<DKZHK� DQG� FDUULHG� WKH� WDEOHV�� RQH� LQ� HDFK� KDQG�� WKXV�
V\PEROL]LQJ�WKH�PDQ��w��RI�WUXWK�ZLWK�D�WDEOH������LQ�KLV�
OHIW�KDQG��h� ���DQG�WKH�RWKHU�WDEOH�����LQ�KLV�ULJKW�KDQG�
�h� ��� 
0RVHV�GHOLYHUHG�WKH�WDEOHV�WR�,VUDHO�ZULWWHQ�LQ�VWRQH��EXW�
<DKVKXD� LV� WKH� UHDO�PDQ�RI� WUXWK� DQG�KDV� WKH�SRZHU� WR�
FLUFXPFLVH�WKH�KHDUW�DQG�WR�ZULWH�WKH�WDEOHV�RI�WKH�FRYH�
QDQW�WKHUHLQ��(]HN���������³7KHUHIRUH�VD\�XQWR�WKH�KRXVH�
RI� ,VUDHO�� µ7KXV� VDLWK� WKH�6RYHUHLJQ�<DKZHK�� µ,� GR�QRW�
WKLV�IRU�\RXU�VDNHV��2�KRXVH�RI�,VUDHO��EXW�IRU�0LQH�KRO\�
QDPH¶V� VDNH�� ZKLFK� \H� KDYH� SURIDQHG� DPRQJ� WKH� KHD�
WKHQ��ZKLWKHU�\H�ZHQW� 
����$QG�,�ZLOO�VDQFWLI\�0\�JUHDW�QDPH��ZKLFK�ZDV�SUR�
IDQHG�DPRQJ�WKH�KHDWKHQ��ZKLFK�\H�KDYH�SURIDQHG�LQ�WKH�
PLGVW� RI� WKHP�� DQG� WKH� KHDWKHQ� VKDOO� NQRZ� WKDW� ,� DP�
<DKZHK�¶�VDLWK�WKH�6RYHUHLJQ�<DKZHK��ZKHQ�,�VKDOO�EH�
VDQFWLILHG�LQ�\RX�EHIRUH�WKHLU�H\HV� 
���� )RU� ,� ZLOO� WDNH� \RX� IURP� DPRQJ� WKH� KHDWKHQ�� DQG�
JDWKHU�\RX�RXW�RI�DOO�FRXQWULHV��DQG�ZLOO�EULQJ�\RX� LQWR�
\RXU�RZQ�ODQG� 
����7KHQ�ZLOO� ,� VSULQNOH� FOHDQ�ZDWHU� XSRQ� \RX�� DQG� \H�
VKDOO�EH�FOHDQ��IURP�DOO�\RXU�ILOWKLQHVV��DQG�IURP�DOO�\RXU�
LGROV��ZLOO�,�FOHDQVH�\RX� 
����$�QHZ�KHDUW� DOVR�ZLOO� ,� JLYH� \RX�� DQG� D� QHZ� VSLULW�

ZLOO�,�SXW�ZLWKLQ�\RX��DQG�,� ZLOO� WDNH� DZD\� WKH� VWRQ\�
KHDUW�RXW�RI�\RXU�IOHVK��DQG�,�ZLOO�JLYH�\RX�DQ�KHDUW�
RI�IOHVK� 
����$QG�,�ZLOO�SXW�0\�VSLULW�ZLWKLQ�\RX��DQG�FDXVH�\RX�
WR� ZDON� LQ� 0\� VWDWXWHV�� DQG� \H� VKDOO� NHHS� 0\� MXGJH�
PHQWV��DQG�GR�WKHP� 
����$QG� \H� VKDOO� GZHOO� LQ� WKH� ODQG� WKDW� ,� JDYH� WR� \RXU�
IDWKHUV�� DQG�\H� VKDOO�EH�0\�3HRSOH�� DQG� ,�ZLOO�EH�\RXU�
(ORKLP� 
���� ,� ZLOO� DOVR� VDYH� \RX� IURP� DOO� \RXU� XQFOHDQQHVVHV��
DQG�,�ZLOO�FDOO�IRU�WKH�FRUQ��DQG�ZLOO�LQFUHDVH�LW��DQG�OD\�
QR�IDPLQH�XSRQ�\RX�´ 
&RPSDUH�WKHVH�YHUVHV�LQ�(]HNLHO�ZLWK�-HU�������-���DQG�
+HE�����-��� 
7KLV� KDV� WR� GR�ZLWK�<DKZHK� SHUVRQDOO\�PDNLQJ� D� QHZ�
FRYHQDQW� E\� ZULWLQJ� +LV� ODZ� RI� WKDW� FRYHQDQW�� WKH� WHQ�
FRPPDQGPHQWV�� XSRQ� WKH� KHDUWV� RI� ,VUDHO� WKURXJK� +LV�
6SLULW��2I�FRXUVH��WKH�MXGJPHQWV��VWDWXWHV�DQG�RUGLQDQFHV�
ZLOO� DOVR� EH� D� SDUW� RI� WKLV� SURFHVV�� EXW� WKH� EDVLV� IURP�
ZKLFK�LW�DOO�VWHPV�LV�WKH����FRPPDQGPHQWV� 
 
%/22'�$721(0(17 
 
<DKVKXD�WKH�5RFN�ZDV�VWUXFN�DQG�EORRG�DQG�ZDWHU�FDPH�
IURP�+LV� VLGH�� 7KH� EORRG� LV� IRU� WKH� DWRQHPHQW� IRU� RXU�
VLQV� IRU�ZLWKRXW� WKH� VKHGGLQJ� RI� EORRG� LV� QR� UHPLVVLRQ�
�+HE�������� 
3DXO�ZULWHV��5R�������³7KHUHIRUH�EHLQJ�MXVWLILHG�E\�IDLWK��
ZH� KDYH� SHDFH� ZLWK� <DKZHK� WKURXJK� RXU� 6RYHUHLJQ�
<DKVKXD�WKH�0HVVLDK� 
���%\�:KRP�DOVR�ZH�KDYH�DFFHVV�E\�IDLWK�LQWR�WKLV�JUDFH�
ZKHUHLQ� ZH� VWDQG�� DQG� UHMRLFH� LQ� KRSH� RI� WKH� JORU\� RI�
(ORKLP� 
��� $QG� QRW� RQO\� VR�� EXW� ZH� JORU\� LQ� WULEXODWLRQV� DOVR��
NQRZLQJ�WKDW�WULEXODWLRQ�ZRUNHWK�SDWLHQFH� 
���$QG�SDWLHQFH��H[SHULHQFH��DQG�H[SHULHQFH��KRSH� 
���$QG�KRSH�PDNHWK�QRW� DVKDPHG�� EHFDXVH� WKH� ORYH�RI�
<DKZHK�LV�VKHG�DEURDG�LQ�RXU�KHDUWV�E\�WKH�+RO\�6SLULW�
ZKLFK�LV�JLYHQ�XQWR�XV� 
��� )RU�ZKHQ�ZH�ZHUH� \HW�ZLWKRXW� VWUHQJWK� LQ� GXH� WLPH�
WKH�0HVVLDK�GLHG�IRU�WKH�XQULJKWHRXV� 
��� )RU� VFDUFHO\� IRU� D� ULJKWHRXV� PDQ� ZLOO� RQH� GLH�� \HW�
SHUDGYHQWXUH� IRU�D�JRRG�PDQ�VRPH�ZRXOG�HYHQ�GDUH� WR�
GLH� 
���%XW�<DKZHK�FRPPHGHWK�+LV�ORYH�WRZDUG�XV��LQ�WKDW��
ZKLOH�ZH�ZHUH�\HW�VLQQHUV��WKH�0HVVLDK�GLHG�IRU�XV� 
���0XFK�PRUH� WKHQ�� EHLQJ� QRZ� MXVWLILHG� E\�+LV� EORRG��
ZH�VKDOO�EH�VDYHG�IURP�ZUDWK�WKURXJK�+LP� 
����)RU�LI��ZKHQ�ZH�ZHUH�HQHPLHV��ZH�ZHUH�UHFRQFLOHG�
WR�<DKZHK�E\� WKH�GHDWK�RI�+LV�6RQ��PXFK�PRUH��EHLQJ�
UHFRQFLOHG��ZH�VKDOO�EH�VDYHG�E\�+LV�OLIH� 
����$QG�QRW�RQO\�VR��EXW�ZH�DOVR�MR\�LQ�(ORKLP�WKURXJK�
RXU�6RYHUHLJQ�<DKVKXD�WKH�0HVVLDK��E\�:KRP�ZH�KDYH�
QRZ�UHFHLYHG�WKH�DWRQHPHQW�´ 
��&RU��������³7KHUHIRUH�LI�DQ\�PDQ�EH�LQ�WKH�0HVVLDK��KH�
LV� D� QHZ� FUHDWXUH�� ROG� WKLQJV� DUH� SDVVHG� DZD\�� EHKROG��
DOO�WKLQJV�DUH�EHFRPH�QHZ� 
����DQG�DOO� WKLQJV�DUH�RI�(ORKLP��:KR�KDWK�UHFRQFLOHG�
XV� WR�+LPVHOI�E\�<DKVKXD� WKH�0HVVLDK��DQG�KDWK�JLYHQ�
WR�XV�WKH�PLQLVWU\�RI�UHFRQFLOLDWLRQ� 
����7R�ZLW�� WKDW�<DKZHK�ZDV� LQ� WKH�0HVVLDK��UHFRQFLO�



� 

LQJ�WKH�ZRUOG�XQWR�+LPVHOI��QRW�LPSXWLQJ�WKHLU�WUHVSDVV�
HV�XQWR� WKHP��DQG�KDWK�FRPPLWWHG�XQWR�XV� WKH�ZRUG�RI�
UHFRQFLOLDWLRQ� 
����1RZ� WKHQ�ZH� DUH� DPEDVVDGRUV� IRU� WKH�0HVVLDK�� DV�
WKRXJK�<DKZHK�GLG�EHVHHFK�\RX�E\�XV��ZH�SUD\�\RX�LQ�
WKH�0HVVLDK¶V�VWHDG��EH�\H�UHFRQFLOHG�WR�(ORKLP� 
����)RU�+H�KDWK�PDGH�+LP�WR�EH�VLQ�IRU�XV��:KR�NQHZ�
QR�VLQ��WKDW�ZH�PLJKW�EH�PDGH�WKH�ULJKWHRXVQHVV�RI�(OR�
KLP�LQ�+LP�´ 
5HPHPEHU�ZKDW�ZH�UHDG�IURP�WKH�,QQHU�0HDQLQJ�RI�WKH�
+HEUHZ�/HWWHUV"�7KH�ILUVW�h�LV�WKH�XSSHU�SRZHU�RI�EHLQJ��
7KH�VHFRQG�h�LV�WKH�ORZHU�SRZHU�RI�EHLQJ��(DFK�LV�XQLW�
HG�E\� WKH�FRQQHFWLRQ�RI� WKH� w� WR�SHUPLW� WKH� IORZ�RI� WKH�
'LYLQH� VSLULWXDOLW\� RI� WKH� y�� 7KH� ILUVW�h� FRUUHVSRQGV� WR�
WKH� JLYLQJ� KDQG�� 7KH� VHFRQG� h� FRUUHVSRQGV� WR� WKH� UH�
FHLYLQJ�KDQG� 
<DKZHK� �y�� \RG�� WKH�2QH�:KR�KDV� WKH�SRZHU�RI� XSSHU�
EHLQJ��h��KHL��GHVFHQGHG�IURP�KHDYHQ�DV�D�PDQ��w��YDY��
WDNLQJ�RQ� WKH�SRZHU�RI� ORZHU�EHLQJ��h��KHL�� LQ�RUGHU� WR�
DWRQH�IRU�WKH�SHRSOH� 
5HPHPEHU�DOVR�3KLO�����-�� 
 
:$7(5�63,5,7 
 
7KH�ZDWHU� WKDW� SRXUHG� IRUWK� IURP�<DKVKXD¶V� VLGH� W\SL�
ILHG�WKH�+RO\�6SLULW�WKDW�ZDV�WR�EH�SRXUHG�RXW�RQ�WKH�GD\�
RI�3HQWHFRVW��$FWV�����7KH�SHRSOH�ZHUH�WKLUVWLQJ�IRU�WKH�
6SLULW�DQG�<DKZHK�PDGH�D�ZD\�IRU�WKH�6SLULW�WR�EH�JLY�
HQ� 
<DKVKXD�ZDV�WKH�VHFRQG�$GDP����&RU���������³$QG�VR�LW�
LV� ZULWWHQ�� µ7KH� ILUVW� PDQ� $GDP� ZDV� PDGH� D� OLYLQJ�
VRXO�¶�WKH�ODVW�$GDP�ZDV�PDGH�D�TXLFNHQLQJ�VSLULW� 
����+RZEHLW�WKDW�ZDV�QRW�ILUVW�ZKLFK�LV�VSLULWXDO��EXW�WKDW�
ZKLFK�LV�QDWXUDO��DQG�DIWHUZDUG�WKDW�ZKLFK�LV�VSLULWXDO� 
���� 7KH� ILUVW� PDQ� �$GDP�� LV� RI� WKH� HDUWK�� HDUWK\�� WKH�
VHFRQG�PDQ��$GDP��LV�IURP�KHDYHQ� 
����$V� LV� WKH�HDUWK\�� VXFK�DUH� WKH\�DOVR� WKDW�DUH�HDUWK\��
DQG�DV�LV�WKH�KHDYHQO\��VXFK�DUH�WKH\�DOVR�WKDW�DUH�KHDY�
HQO\� 
����$QG�DV�ZH�KDYH�ERUQH� WKH� LPDJH�RI� WKH�HDUWK\��ZH�
VKDOO�DOVR�EHDU�WKH�LPDJH�RI�WKH�KHDYHQO\�´ 
7KH� ILUVW� $GDP� QHHGHG� D� KHOS� PHHW�� *HQ�� ������ ³$QG�
$GDP� JDYH� QDPHV� WR� DOO� FDWWOH�� DQG� WR� WKH� IRZO� RI� WKH�
DLU��DQG� WR�HYHU\�EHDVW�RI� WKH�ILHOG��EXW� IRU�$GDP�WKHUH�
ZDV�QRW�IRXQG�DQ�KHOS�PHHW�IRU�KLP� 
���� $QG� <DKZHK� (ORKLP� FDXVHG� D� GHHS� VOHHS� WR� IDOO�
XSRQ�$GDP��DQG�KH�VOHSW��DQG�+H� WRRN�RQH�RI�KLV� ULEV��
DQG�FORVHG�XS�WKH�IOHVK�LQVWHDG�WKHUHRI� 
����$QG�WKH�ULE��ZKLFK�<DKZHK�(ORKLP�KDG�WDNHQ�IURP�
PDQ��$GDP���PDGH�+H�D�ZRPDQ��DQG�EURXJKW�KHU�XQWR�
WKH�PDQ� 
����$QG�$GDP�VDLG��µ7KLV�LV�QRZ�ERQH�RI�P\�ERQHV��DQG�
IOHVK�RI�P\� IOHVK�� VKH� VKDOO�EH�FDOOHG�:RPDQ��EHFDXVH�
VKH�ZDV�WDNHQ�RXW�RI�0DQ�¶ 
6OHHS� LV�D� W\SH�RI�GHDWK�� -Q�� ������ ³1RZ�D�FHUWDLQ�PDQ�
ZDV�VLFN��QDPHG�/D]DUXV��RI�%HWKDQ\��WKH�WRZQ�RI�0DU\�
DQG�KHU�VLVWHU�0DUWKD� 
����,W�ZDV�WKDW�0DU\�ZKLFK�DQRLQWHG�WKH�6RYHUHLJQ�ZLWK�
RLQWPHQW�� DQG� ZLSHG� +LV� IHHW� ZLWK� KHU� KDLU�� ZKRVH�
EURWKHU�/D]DUXV�ZDV�VLFN�� 

���7KHUHIRUH�KLV�VLVWHUV�VHQW�XQWR�+LP��VD\LQJ��µ0DVWHU��
EHKROG��KH�ZKRP�7KRX�ORYHVW�LV�VLFN�¶ 
���:KHQ�<DKVKXD�KHDUG�WKDW��+H�VDLG��µ7KLV�VLFNQHVV�LV�
QRW�XQWR�GHDWK��EXW�IRU�WKH�JORU\�RI�(ORKLP��WKDW�WKH�6RQ�
RI�(ORKLP�PLJKW�EH�JORULILHG�WKHUHE\�¶ 
����1RZ�<DKVKXD�ORYHG�0DUWKD��DQG�KHU�VLVWHU��DQG�/D]�
DUXV�� 
���:KHQ�+H� KDG� KHDUG� WKHUHIRUH� WKDW� KH� ZDV� VLFN�� +H�
DERGH�WZR�GD\V�VWLOO�LQ�WKH�VDPH�SODFH�ZKHUH�+H�ZDV� 
���7KHQ� DIWHU� WKDW� VDLWK�+H� WR�+LV� GLVFLSOHV��µ/HW� XV� JR�
LQWR�-XGHD�DJDLQ�¶ 
���+LV�GLVFLSOHV�VD\�XQWR�+LP��µ0DVWHU��WKH�-HZV�RI�ODWH�
VRXJKW�WR�VWRQH�7KHH��DQG�JRHVW�7KRX�WKLWKHU�DJDLQ"¶ 
���<DKVKXD�DQVZHUHG��µ$UH�WKHUH�QRW�WZHOYH�KRXUV�LQ�WKH�
GD\"�,I�DQ\�PDQ�ZDON�LQ�WKH�GD\��KH�VWXPEOHWK�QRW��EH�
FDXVH�KH�VHHWK�WKH�OLJKW�RI�WKLV�ZRUOG� 
���� %XW� LI� D� PDQ� ZDON� LQ� WKH� QLJKW�� KH� VWXPEOHWK�� EH�
FDXVH�WKHUH�LV�QR�OLJKW�LQ�KLP�¶ 
����7KHVH� WKLQJV� VDLG�+H�� DQG� DIWHU� WKDW�+H� VDLWK� XQWR�
WKHP��µ2XU�IULHQG�/D]DUXV�VOHHSHWK��EXW�,�JR��WKDW�,�PD\�
DZDNH�KLP�RXW�RI�VOHHS� 
����7KHQ�VDLG�+LV�GLVFLSOHV��µ0DVWHU��LI�KH�VOHHS��KH�VKDOO�
GR�ZHOO�¶ 
���� �+RZEHLW� <DKVKXD� VSDNH� RI� KLV� GHDWK�� EXW� WKH\�
WKRXJKW�WKDW�+H�KDG�VSRNHQ�RI�WDNLQJ�RI�UHVW�LQ�VOHHS�� 
���� 7KHQ� VDLG� <DKVKXD� XQWR� WKHP� SODLQO\�� µ/D]DUXV� LV�
GHDG¶�´ 
<DKVKXD��WKH�VHFRQG�$GDP��ZDV�SXW�WR�VOHHS��GHDWK��VR�
WKDW�+LV�EULGH�FRXOG�EH�EURXJKW�IRUWK�IURP�+LV�VLGH��IRU�
+LV�VLGH�ZDV�SLHUFHG�DQG�ZDWHU�SRXUHG�IRUWK� 
7KH� ILUVW�$GDP�ZDV� RI� WKH� HDUWK�� HDUWK\�� WKHUHIRUH�� KLV�
EULGH�ZDV�PDGH�RI� D� ULE� WKDW�ZDV� WDNHQ� IURP�+LV� VLGH��
EXW� <DKVKXD�� WKH� VHFRQG�$GDP�� ZDV� IURP� KHDYHQ�� +H�
ZDV�RI�WKH�6SLULW�DQG�ZDWHU��D�W\SH�RI�WKH�6SLULW��SRXUHG�
IRUWK�IURP�+LV�VLGH�LQ�RUGHU�WR�UDLVH�XS�D�EULGH�IRU�+LP��
+LV�EULGH� LV� WR�EH�RI� WKH�6SLULW��QRW�RI� WKH�IOHVK�DV�3DXO�
GHFODUHV�� ��&RU�� ������� ³1RZ� WKLV� ,� VD\�� EUHWKUHQ�� WKDW�
IOHVK�DQG�EORRG�FDQQRW� LQKHULW� WKH�NLQJGRP�RI�(ORKLP��
QHLWKHU�GRWK�FRUUXSWLRQ�LQKHULW�LQFRUUXSWLRQ� 
����%HKROG��,�VKHZ�\RX�D�P\VWHU\��ZH�VKDOO�QRW�DOO�VOHHS��
EXW�ZH�VKDOO�DOO�EH�FKDQJHG� 
����,Q�D�PRPHQW�� LQ�WKH�WZLQNOLQJ�RI�DQ�H\H��DW� WKH� ODVW�
WUXPS��IRU�WKH�WUXPSHW�VKDOO�VRXQG��DQG�WKH�GHDG�VKDOO�EH�
UDLVHG�LQFRUUXSWLEOH��DQG�ZH�VKDOO�EH�FKDQJHG� 
���� )RU� WKLV� FRUUXSWLEOH� PXVW� SXW� RQ� LQFRUUXSWLRQ�� DQG�
WKLV�PRUWDO�PXVW�SXW�RQ�LPPRUWDOLW\�´ 
7KRVH�ZKR�DUH�JLYHQ�+LV�6SLULW�DUH�VHW�DVLGH�DV�D�FKDVWH�
YLUJLQ�LQ�HVSRXVDO�WR�<DKVKXD����&RU�������� 
 
7+(�1$0(�<$+6+8$ 
 
2QFH�<DKVKXD� FRPSOHWHG� +LV� PLVVLRQ�� ZDV� VDFULILFHG��
EXULHG�DQG�UHVXUUHFWHG��WKH�GRRU�ZDV�RSHQ�IRU�WKH�SHRSOH�
WR�UHFHLYH�WKH�+RO\�6SLULW�ZKLFK�ZDV�JLYHQ�RQ�WKH�GD\�RI�
3HQWHFRVW��$FWV���� 
7KH� QDPH� <DKVKXD� LV� TXLWH� PDUYHORXV� DQG� UHYHDOLQJ�
ZKHQ�ZH�VHDUFK�LQWR�LW�IRU�LW�FRQWDLQV�WKH�y��\RG��GHQRW�
LQJ� <DKZHK� WKH� 5RFN� DQG� DOVR� WKH� +DQG� ZKLFK� ZDV�
VWUXFN�� ,W� DOVR� FRQWDLQV� WKH� h� �KHL�� ZKLFK� GHQRWHV� WKH�
SRZHU� �6SLULW�� RI� XSSHU� EHLQJ� DV� ZHOO� DV� ³EHKROG�´�



� 

$JDLQ�� LW� FRQWDLQV� WKH� w� �YDY�� ZKLFK� GHQRWHV� WKH� QDLO�
VWULNLQJ�WKH�KDQG� 
%XW� LW� DOVR� FRQWDLQV� WKH� +HEUHZ� OHWWHUV� v� �VKLQ�� DQG�
[��D\LQ�� 
 
6+,1��v�� 
 
³v�DOVR�VWDQGV�IRU�WKH�QDPH�~wlv��ZKLFK�GHQRWHV�SHDFH�
DQG�SHUIHFWLRQ��$V� WKH�HVVHQFH�RI�DOO�KDUPRQ\�DQG�SHU�
IHFWLRQ�� +$6+(0� LV� FDOOHG� WKH� ~wlv hvw[�� 0DNHU� RI�
3HDFH��0DKDUDO��1HVLYRV���*RG¶V�GHVFULSWLYH�1DPHV�GR�
QRW�LPSO\�RQO\�GHVFULSWLRQV�RI�+LV�$WWULEXWHV��EXW�VHUYH�
DV�H[DPSOHV�IRU�PDQ�WR�HPXODWH��)RU�PDQ�WR�WKULYH�VSLU�
LWXDOO\�KH�PXVW�FRS\�WKH�DWWULEXWHV�RI�KLV�0DNHU��7KLV�LV�
HVSHFLDOO\�WKH�FDVH�ZLWK�UHJDUG�WR�~wlv��VLQFH�LW�LV�HVVHQ�
WLDO� IRU� PDQ¶V� VXUYLYDO� WKDW� KH� KDUPRQL]H� WKH� GLYHUVH�
HOHPHQWV�RI�WKH�ZRUOG��0DKDUDO�VHHV�WKLV�OHVVRQ�RI�SHDFH�
DQG�KDUPRQ\�LQ�WKH�YHU\�IRUP�RI�WKH�v��,WV� WKUHH�KHDGV�
V\PEROL]H� WZR� RSSRQHQWV� VWDQGLQJ� RQ� WKH� H[WUHPH�
VLGHV� RI� D� FRQWURYHUV\�� DQG� WKH� 'LYLQH� PHGLDWRU� LQ�
WKH� PLGGOH�´�7KH�:LVGRP� LQ� WKH�+HEUHZ�$OSKDEHW�� S��
���� 
<DKVKXD�SUD\HG��-Q���������³6DQFWLI\�WKHP�WKURXJK�7K\�
WUXWK��7K\�ZRUG� LV� WUXWK�� �127(��<DKVKXD� LV� WKH�:RUG�
>-Q�����-�@�DQG�KH�LV�WKH�7UXWK�>-Q������@�� 
����$V�7KRX�KDVW�VHQW�0H�LQWR�WKH�ZRUOG��HYHQ�VR�KDYH�,�
DOVR�VHQW�WKHP�LQWR�WKH�ZRUOG� 
����$QG�IRU�WKHLU�VDNHV�,�VDQFWLI\�0\VHOI��WKDW�WKH\�DOVR�
PLJKW�EH�VDQFWLILHG�WKURXJK�WKH�WUXWK� 
���� 1HLWKHU� SUD\� ,� IRU� WKHVH� DORQH�� EXW� IRU� WKHP� DOVR�
ZKLFK�VKDOO�EHOLHYH�RQ�0H�WKURXJK�WKHLU�ZRUG� 
����7KDW�WKH\�DOO�PD\�EH�RQH��DV�7KRX��)DWKHU��DUW�LQ�0H��
DQG�,�LQ�7KHH��WKDW�WKH\�DOVR�PD\�EH�RQH�LQ�8V��WKDW�WKH�
ZRUOG�PD\�EHOLHYH�WKDW�7KRX�KDVW�VHQW�0H� 
����$QG� WKH�JORU\�ZKLFK�7KRX�JDYHVW�0H�,�KDYH�JLYHQ�
WKHP��WKDW�WKH\�PD\�EH�RQH��HYHQ�DV�:H�DUH�RQH� 
����,� LQ� WKHP��DQG�7KRX� LQ�0H�� WKDW� WKH\�PD\�EH�PDGH�
SHUIHFW� LQ�RQH��DQG�WKDW� WKH�ZRUOG�PD\�NQRZ�WKDW�7KRX�
KDVW� VHQW�0H��DQG�KDVW� ORYHG� WKHP��DV�7KRX�KDVW� ORYHG�
0H�´ 
:H� DUH� DEOH� WR� FRPH� WR� D� VWDWH� RI� RQHQHVV� WKURXJK�
<DKVKXD� 
��7LP�������³)RU�WKHUH�LV�RQH�(ORKLP��DQG�RQH�0HGLDWRU�
EHWZHHQ� (ORKLP� DQG� PHQ�� WKH� 0DQ� WKH� 0HVVLDK�
<DKVKXD� 
���:KR�JDYH�+LPVHOI�D�UDQVRP�IRU�DOO��WR�EH�WHVWLILHG�LQ�
GXH�WLPH�´ 
(SK������� ³%XW�<DKZHK��:KR� LV� ULFK� LQ�PHUF\�� IRU�+LV�
JUHDW�ORYH�ZKHUHZLWK�+H�ORYHG�XV�� 
���(YHQ�ZKHQ�ZH�ZHUH�GHDG�LQ�VLQV��KDWK�TXLFNHQHG�XV�
WRJHWKHU�ZLWK�WKH�0HVVLDK���E\�JUDFH�\H�DUH�VDYHG�� 
���$QG�KDWK� UDLVHG�XV� XS� WRJHWKHU�� DQG�PDGH� XV� VLW� WR�
JHWKHU�LQ�KHDYHQO\�SODFHV�LQ�WKH�0HVVLDK�<DKVKXD� 
���7KDW�LQ�WKH�DJHV�WR�FRPH�+H�PLJKW�VKHZ�WKH�H[FHHG�
LQJ� ULFKHV� RI� +LV� JUDFH� LQ� +LV� NLQGQHVV� WRZDUG� XV�
WKURXJK�WKH�0HVVLDK�<DKVKXD� 
���)RU�E\�JUDFH�DUH�\H�VDYHG�WKURXJK�IDLWK��DQG�WKDW�QRW�
RI�\RXUVHOYHV��LW�LV�WKH�JLIW�RI�<DKZHK� 
���1RZ�RI�ZRUNV��OHVW�DQ\�PDQ�VKRXOG�ERDVW� 
����)RU�ZH�DUH�+LV�ZRUNPDQVKLS��FUHDWHG�LQ�WKH�0HVVLDK�

<DKVKXD� XQWR� JRRG� ZRUNV�� ZKLFK� (ORKLP� KDWK� EHIRUH�
RUGDLQHG�WKDW�ZH�VKRXOG�ZDON�LQ�WKHP� 
���� :KHUHIRUH� UHPHPEHU�� WKDW� \H� EHLQJ� LQ� WLPH� SDVW�
*HQWLOHV�LQ�WKH�IOHVK��ZKR�DUH�FDOOHG�8QFLUFXPFLVLRQ�E\�
WKDW�ZKLFK�LV�FDOOHG�WKH�&LUFXPFLVLRQ�LQ�WKH�IOHVK�PDGH�
E\�KDQGV� 
����7KDW�DW�WKDW�WLPH�\H�ZHUH�ZLWKRXW�WKH�0HVVLDK��EHLQJ�
DOLHQV� IURP� WKH� FRPPRQZHDOWK� RI� ,VUDHO�� DQG� VWUDQJHUV�
IURP� WKH� FRYHQDQWV� RI� SURPLVH�� KDYLQJ� QR� KRSH�� DQG�
ZLWKRXW�(ORKLP�LQ�WKH�ZRUOG� 
����%XW�QRZ�LQ�WKH�0HVVLDK�<DKVKXD�\H�ZKR�VRPHWLPHV�
ZHUH�IDU�RII�DUH�PDGH�QLJK�E\�WKH�EORRG�RI�WKH�0HVVLDK� 
����)RU�+H�LV�RXU�SHDFH��~wlv���:KR� KDWK�PDGH� ERWK�
RQH��DQG�KDWK�EURNHQ�GRZQ�WKH�PLGGOH�ZDOO�RI�SDUWL�
WLRQ�EHWZHHQ�XV� 
����+DYLQJ�DEROLVKHG� LQ�+LV� IOHVK� WKH�HQPLW\��HYHQ� WKH�
ODZ� RI� FRPPDQGPHQWV� FRQWDLQHG� LQ� RUGLQDQFHV�� IRU� WR�
PDNH� LQ� +LPVHOI� RI� WZDLQ� RQH� QHZ� PDQ�� VR� PDNLQJ�
SHDFH��~wlv�� 
����$QG�WKDW�+H�PLJKW�UHFRQFLOH��DWRQH��ERWK�XQWR�(OR�
KLP� LQ� RQH� ERG\� E\� WKH� FURVV�� KDYLQJ� VODLQ� WKH� HQPLW\�
WKHUHE\� 
����$QG�FDPH�DQG�SUHDFKHG�SHDFH��~wlv�� WR�\RX�ZKLFK�
ZHUH�DIDU�RII��DQG�WR�WKHP�WKDW�ZHUH�QLJK� 
����)RU�WKURXJK�+LP�ZH�ERWK�KDYH�DFFHVV�E\�RQH�6SLULW�
XQWR�WKH�)DWKHU� 
����1RZ�WKHUHIRUH�\H�DUH�QR�PRUH�VWUDQJHUV�DQG�IRUHLJQ�
HUV��EXW�IHOORZFLWL]HQV�ZLWK�WKH�VDLQWV��DQG�RI�WKH�KRXVH�
KROG�RI�(ORKLP� 
���� $QG� DUH� EXLOW� XSRQ� WKH� IRXQGDWLRQ� RI� WKH� DSRVWOHV�
DQG� SURSKHWV�� <DKVKXD� WKH�0HVVLDK� +LPVHOI� EHLQJ� WKH�
FKLHI�FRUQHU�VWRQH� 
����,Q�:KRP�DOO�WKH�EXLOGLQJ�ILWO\�IUDPHG�WRJHWKHU�JUR�
ZHWK�XQWR�D�KRO\�7HPSOH�LQ�WKH�6RYHUHLJQ� 
����,Q�:KRP�\H�DOVR�DUH�EXLOGHG�WRJHWKHU�IRU�DQ�KDELWD�
WLRQ�RI�(ORKLP�WKURXJK�WKH�6SLULW�´ 
+HE�� ������ ³%XW� WKH� 0HVVLDK� EHLQJ� FRPH� DQG� +LJK�
3ULHVW� RI� JRRG� WKLQJV� WR� FRPH�� E\� D� JUHDWHU� DQG� PRUH�
SHUIHFW� WDEHUQDFOH��QRW�PDGH�ZLWK�KDQGV�� WKDW� LV� WR� VD\��
QRW�RI� WKLV�EXLOGLQJ��WKH� WDEHUQDFOH�PDGH� LQ� WKH�ZLOGHU�
QHVV�� 
����1HLWKHU�E\�WKH�EORRG�RI�JRDWV�DQG�FDOYHV��EXW�E\�+LV�
RZQ�EORRG�+H�HQWHUHG�LQ�RQFH�LQWR�WKH�KRO\�SODFH��KDY�
LQJ�REWDLQHG�HWHUQDO�UHGHPSWLRQ�IRU�XV� 
����)RU�LI�WKH�EORRG�RI�EXOOV�DQG�RI�JRDWV��DQG�WKH�DVKHV�
RI� DQ� KHLIHU� VSULQNOLQJ� WKH� XQFOHDQ�� VDQFWLILHWK� WR� WKH�
SXULI\LQJ�RI�WKH�IOHVK� 
���� +RZ� PXFK� PRUH� VKDOO� WKH� EORRG� RI� WKH� 0HVVLDK��
:KR�WKURXJK�WKH�HWHUQDO�6SLULW�RIIHUHG�+LPVHOI�ZLWKRXW�
VSRW� WR� <DKZHK�� SXUJH� \RXU� FRQVFLHQFH� IURP� GHDG�
ZRUNV�WR�VHUYH�WKH�OLYLQJ�(ORKLP" 
����$QG� IRU� WKLV�FDXVH�+H� LV� WKH�0HGLDWRU�RI� WKH�1HZ�
WHVWDPHQW��WKDW�E\�PHDQV�RI�GHDWK��IRU�WKH�UHGHPSWLRQ�RI�
WKH� WUDQVJUHVVLRQV� WKDW� ZHUH� XQGHU� WKH� ILUVW� WHVWDPHQW��
WKH\�ZKLFK�DUH�FDOOHG�PLJKW�UHFHLYH�WKH�SURPLVH�RI�HWHU�
QDO�LQKHULWDQFH�´ 
³2QH� RI� WKH� PHDQLQJV� RI� WKH� ZRUG� VKLQ� �!yv�� LV� ywnv��
³FKDQJH�´�7KH�$OHI-%HLW��S������ 
7KURXJK�<DKVKXD�ZH�DUH�FKDQJHG� LQWR�D�QHZ�PDQ�DQG�
DW� WKH� UHVXUUHFWLRQ�ZH�ZLOO� EH�FKDQJHG� IURP�PRUWDO� WR�



�� 

LPPRUWDO��IURP�FRUUXSWLEOH�WR�LQFRUUXSWLEOH� 
7KH� VKLQ� LQ� WKH� QDPH� <DKVKXD� VWDQGV� IRU� +LV� UROH� DV�
+LJK�3ULHVW��,QWHUFHVVRU��0HGLDWRU��$WRQHPHQW��5HGHHP�
HU��6DYLRU��HWF�� 
 
$<,1��[�� 
 
³7KH� [� LV� WKH� OHWWHU� RI� SHUFHSWLRQ� DQG� LQVLJKW�� IRU� LWV�
QDPH�!y[�PHDQV�H\H��$V�WKH�RUJDQ�RI�VLJKW��D\LQ�UHYHDOV�
PRUH� WR�PDQ� WKDQ� DQ\� RI� WKH� RWKHU� IRXU� VHQVHV�� DV� WKH�
6DJHV� VWDWH�� hYarl h[ymv hmwd wnya�� KHDULQJ� LV� QRW�
FRPSDUDEOH�WR�VHHLQJ��0HFKLOWD��6KHPRV������� 
7KH� ZRUG� !y[� �UHODWHG� WR� wy[m�� DOVR�PHDQV� D� VSULQJ� RI�
ZDWHU��DV�LQ�*HQHVLV��������-XVW�DV�D�VSULQJ�EULQJV�ZDWHU�
IURP�WKH�GDUN�GHSWKV� WR� WKH� OLJKW�RI� WKH�VXQ��VR� WKH�H\H�
EULQJV�WKH�SHUFHSWLRQ�RI�WKH�ZRUOG�LQWR�WKH�KXPDQ�PLQG��
7KURXJK� WKH� QDUURZ� H\H� WKH� HQWLUH� XQLYHUVH� LV� EURXJKW�
LQWR�IRFXV��5¶�+LUVFK��*HQHVLV�������7KH�:LVGRP�,Q�WKH�
+HEUHZ�$OSKDEHW��S������ 
7KH�ZRUG�D\LQ� (!y[��PHDQV�³H\H´��³FRORU´��³IRXQWDLQ´��LQ�
$UDPDLF—´VKHHS´�´�7KH�$OHI-%HLW��S������ 
³:RUGV� WKDW� HQG� LQ� !y[� LQFOXGH� !y[.m:�� ZKLFK� PHDQV�
VSULQJ��IRXQWDLQ��VRXUFH��RU�ZHOO«´�7KH�,QQHU�0HDQLQJ�
RI�WKH�+HEUHZ�/HWWHUV��S������ 
'LGQ¶W� <DKZHK� VD\� WKDW� +H� ZDV� WKH� )2817$,1� RI�
OLYLQJ�ZDWHUV"�:KHQ�WKH�5RFN�<DKVKXD�ZDV�VWUXFN��GLG�
Q¶W� WKLV� RSHQ� WKH�GRRU� IRU� WKH�+RO\�6SLULW� WR� EH�SRXUHG�
RXW"� 7KXV�� <DKVKXD� LV� WKH�)2817$,1� RI� OLYLQJ� ZD�
WHUV� 
7KH�D\LQ�LQ�<DKVKXD¶V�QDPH�QRW�RQO\�KDV�WR�GR�ZLWK�DQ�
H\H�� EXW� LW� KDV� WR� GR�ZLWK� D� )2817$,1� IURP�ZKHQFH�
ZH�FDQ�GULQN�WKH�ZDWHUV�RI�WKH�6SLULW��WKH�ZDWHUV�RI�OLJKW��
WUXWK��SHUFHSWLRQ��VSLULWXDO�LQVLJKW�DQG�VDOYDWLRQ� 
 
7+(�:(//�2)�6$/9$7,21 
 
:KHQ� <DKVKXD� ZDV� VWUXFN� LW� FRXOG� WUXO\� EH� GHFODUHG��
,VD��������³$QG�LQ�WKDW�GD\�WKRX�VKDOW�VD\��µ2�<DKZHK��,�
ZLOO� SUDLVH� 7KHH�� WKRXJK� 7KRX� ZDVW� DQJU\� ZLWK� PH��
7KLQH�DQJHU�LV�WXUQHG�DZD\��DQG�7KRX�FRPIRUWHGVW�PH� 
��� %HKROG�� (O� LV� P\� VDOYDWLRQ�� ,� ZLOO� WUXVW� DQG� QRW� EH�
DIUDLG��IRU�<DK�<DKZHK�LV�P\�VWUHQJWK�DQG�P\�VRQJ��+H�
DOVR�LV�EHFRPH�P\�VDOYDWLRQ� 
��� 7KHUHIRUH� ZLWK� MR\� VKDOO� \H� GUDZ� ZDWHU� RXW� RI� WKH�
ZHOOV��IRXQWDLQ��RI�VDOYDWLRQ�´ 
,Q� WKH� ERRN� RI� =HFKDULDK� ZH� UHDG�� ³���WKH\� VKDOO� ORRN�
XSRQ��0H�:KRP�WKH\�KDYH�SLHUFHG«´ 
³8SRQ� 0H´� LV� UHQGHUHG� LQ� WKH� +HEUHZ� DV� tae yl;ae��
³8SRQ�0H´�LV�XQGHUVWRRG�E\�WKH�ZRUG�yl;ae��l;ae�LV�XSRQ��y�
LV�0H�� %XW� ORRN� ZKDW� DFFRPSDQLHV� WKLV� ZRUG�� ,W¶V� WKH�
+HEUHZ�OHWWHUV�DOHSK��a�� WKH�YHU\� ILUVW� OHWWHU�RI� WKH�+H�
EUHZ�DOSKDEHW�DQG�WDX��t��WKH�YHU\�ODVW�OHWWHU�RI�WKH�+H�
EUHZ�DOSKDEHW� 
/LVWHQ�WR�ZKDW�<DKVKXD�VD\V�LQ�5HY��������³$QG�+H�VDLG�
XQWR�PH��µ,W�LV�GRQH��,�DP�$OSKD�DQG�2PHJD��WKH�%HJLQ�
QLQJ�DQG�WKH�(QG��,�ZLOO�JLYH�XQWR�KLP�WKDW�LV�DWKLUVW�RI�
WKH�IRXQWDLQ�RI�WKH�ZDWHU�RI�OLIH�IUHHO\�´ 
:KLOH�WKH�$OSKD�LV�WKH�ILUVW�OHWWHU�RI�WKH�*UHHN�DOSKDEHW�
DQG� WKH�2PHJD� LV� WKH� ODVW� OHWWHU� RI� WKH�*UHHN� DOSKDEHW��

<DKVKXD�ZDV� VSHDNLQJ� WR� WKH�$SRVWOH� -RKQ�� D�+HEUHZ��
DQG�ZRXOG�KDYH�EHHQ�VSHDNLQJ�LQ�WKH�RULJLQDOO\�LQVSLUHG�
ODQJXDJH� RI� WKH� 6FULSWXUHV�� +HEUHZ�� 7KXV�� +H� ZRXOG�
KDYH�VDLG��³«�,�DP�$OHSK�DQG�7DX«�´ 
7KRVH� ZKR� ORRN� WUXWKIXOO\� XSRQ� <DKVKXD� XQGHUVWDQG�
WKDW�+H�LV� WKH�EHJLQQLQJ�RI�FUHDWLRQ�DQG�DOVR�LV� WKH�HQG�
RI�FUHDWLRQ��+H�LV�WKH�$OHSK�DQG�7DX��WKH�2QH�:KR�ZDV�
SLHUFHG�� +H� LV� <DKZHK� WKH� )2817$,1� 2)� /,9,1*�
:$7(56��+DOOHOX<DK���������� 
 
$�&+(0,&$/�)2508/$ 
 
([SORULQJ� WKH� QDPH� <DKZHK� �hwhy�� HYHQ� IXUWKHU�� ZH�
ILQG�WKDW�LW�FDQ�EH�ZULWWHQ�DV�D�FKHPLFDO�IRUPXOD� 
<DKZHK�VDLG�WKDW�+H�ZDV�WKH�IRXQWDLQ�RI�OLYLQJ�ZDWHUV��
<DKVKXD� LV� WKH� URFN� WKDW�ZDV� VWUXFN� VR� WKDW� WKH�ZDWHUV�
�+RO\�6SLULW��PLJKW�EH�PDGH�DYDLODEOH�WR�WKH�SHRSOH� 
/RRNLQJ�DW� WKH�QDPH�<DKZHK��hwhy��� WKH�\RG��y��KDV� WR�
GR�ZLWK�<DKZHK�WKH�5RFN� 
7KH�IRUPXOD�IRU�ZDWHU�LV�+�2�ZKLFK�DOVR�FDQ�EH�ZULWWHQ�
DV� +-2-+�� &RQYHUWLQJ� WKHVH� V\PEROV� WR� +HEUHZ�� ZH�
ZRXOG�REWDLQ�h-w-h� 
,W�LV�WKH�6SLULW��h-w-h��WKDW�JLYHV�OLIH� 
<DKZHK¶V�ODZ���������h w h��LV�WKH�ODZ�RI�OLIH� 
7KH� QDPH�hwhy� LV� WKH� QDPH� RI� H[LVWHQFH�� WKH� QDPH� RI�
OLIH� 
:DWHU�LV�FRPSRVHG�RI�WZR�SDUWV�K\GURJHQ�DQG�RQH�SDUW�
R[\JHQ�� 7KH� DWRPLF� QXPEHU� IRU� +\GURJHQ� LV� ��� 7KH�
DWRPLF�QXPEHU�IRU�2[\JHQ�LV����7KH�FRPELQDWLRQ�RI�WKH�
+\GURJHQ�DQG�2[\JHQ�LV���� 
7KH� +\GURJHQ� DWRP� LV� WKH� EDVLF� EXLOGLQJ� EORFN� RI� DOO�
RWKHU�DWRPV��,W�FRQVLVWV�RI�RQH�HOHFWURQ�DQG�RQH�SURWRQ��
,W�LV�DOVR�WKH�OLJKWHVW�RI�DOO�HOHPHQWV�DQG�ULVHV�DERYH�DOO�
RWKHUV� 
+\GURJHQ� LV� FRPELQHG� RI� WZR� ZRUGV�� ³K\GUR´� ZKLFK�
PHDQV�³ZDWHU´�DQG�³JHQ´�ZKLFK�PHDQV�³WR�JHQHUDWH´�RU�
³WR�EH�ERUQ�´�7KXV��+\GURJHQ�PHDQV�WR�EH�ERUQ�RI�ZD�
WHU� 
<DKVKXD�VDLG��-Q�������³���9HULO\��YHULO\��,�VD\�XQWR�WKHH��
([FHSW�D�PDQ�EH�ERUQ�DJDLQ��KH�FDQQRW�VHH�WKH�NLQJGRP�
RI�(ORKLP� 
���1LFRGHPXV�VDLWK�XQWR�+LP��µ+RZ�FDQ�D�PDQ�EH�ERUQ�
ZKHQ�KH� LV� ROG"�&DQ� KH� HQWHU� WKH� VHFRQG� WLPH� LQWR� KLV�
PRWKHU¶V�ZRPE��DQG�EH�ERUQ"¶ 
��� <DKVKXD� DQVZHUHG�� µ9HULO\�� YHULO\�� ,� VD\� XQWR� WKHH��
([FHSW�D�PDQ�EH�ERUQ�RI�ZDWHU�DQG�RI�WKH�VSLULW��KH�FDQ�
QRW�HQWHU�LQWR�WKH�NLQJGRP�RI�(ORKLP� 
���7KDW�ZKLFK� LV� ERUQ� �JHQHUDWHG�� RI� WKH� IOHVK� LV� IOHVK��
DQG�WKDW�ZKLFK�LV�ERUQ��JHQHUDWHG��RI�WKH�6SLULW�LV�VSLULW� 
��� 0DUYHO� QRW� WKDW� ,� VDLG� XQWR� WKHH�� <H� PXVW� EH� ERUQ�
DJDLQ� 
���7KH�ZLQG� EORZHWK�ZKHUH� LW� OLVWHWK�� DQG� WKRX� KHDUHVW�
WKH� VRXQG� WKHUHRI�� EXW� FDQVW� QRW� WHOO�ZKHQFH� LW� FRPHWK��
DQG� ZKLWKHU� LW� JRHWK�� VR� LV� HYHU\� RQH� WKDW� LV� ERUQ�
�JHQHUDWHG��RI�WKH�6SLULW�¶ 
���1LFRGHPXV� DQVZHUHG� DQG� VDLG� XQWR�+LP��µ+RZ� FDQ�
WKHVH�WKLQJV�EH"¶ 
���� <DKVKXD� DQVZHUHG� DQG� VDLG� XQWR� KLP��µ$UW� WKRX� D�
PDVWHU�RI�,VUDHO��DQG�NQRZHVW�QRW�WKHVHV�WKLQJV" 
����9HULO\��YHULO\��,�VD\�XQWR�WKHH��:H�VSHDN�WKDW�ZH�GR�



�� 

NQRZ��DQG�WHVWLI\�WKDW�ZH�KDYH�VHHQ��DQG�\H�UHFHLYH�QRW�
RXU�ZLWQHVV� 
����,I�,�KDYH�WROG�\RX�HDUWKO\�WKLQJV��DQG�\H�EHOLHYH�QRW��
KRZ�VKDOO�\H�EHOLHYH��LI�,�WHOO�\RX�KHDYHQO\�WKLQJV�´ 
<HV��+DOOHOX<DK����$QG�LQ�WKLV�WUHDWLVH�,�DP�WHOOLQJ�\RX�
RI� HDUWKO\� DQG� KHDYHQO\� WKLQJV� DV� UHYHDOHG� WKURXJK�
<DKVKXD��,I�\RX�FDQ�UHFHLYH�LW��UHFHLYH�LW�ZLWK�JUHDW�MR\�
DQG� UHMRLFLQJ�� ,I� \RX� FDQ¶W� UHFHLYH� LW� WKHQ� \RX� VLPSO\�
FDQ¶W� 
 
7+(�5(-(&7('�6721( 
 
7KH�FKHPLFDO�IRUPXOD�IRU�ZDWHU�DV�ZHOO�DV�WKH�WZR�WDEOHV�
RI�VWRQH�UHYHDO�WKH�RQHQHVV�RI�WKH�)DWKHU�DQG�WKH�6RQ��,Q�
WKH�HDUWKO\�� IOHVKO\�UHDOP�D�KXVEDQG�DQG�ZLIH�DUH� WR�EH�
RQH� IOHVK� HYHQ� WKRXJK� WKH\� DUH� WZR� LQGLYLGXDOV�� 7KH\�
DUH�RQH�IOHVK��RQH�IDPLO\�ZLWK�RQH�IDPLO\�QDPH� 
,Q�WKH�6SLULW�UHDOP��WKHUH�LV�WKH�)DWKHU�DQG�WKH�6RQ��7KH\�
DUH�RQH�6SLULW��7KH�ODZ�LV�GLYLGHG�LQWR�WZR�WDEOHV��EXW�LW�
LV� RQH� ODZ��7KH�ZDWHU�PROHFXOH� LV� WZR�SDUWV� K\GURJHQ��
EXW�RQO\�RQH�SDUW�R[\JHQ� 
7KH� R[\JHQ� LV� ZKDW� ZH� EUHDWKH� LQ� IRU� OLIH�� %UHDWK�� LQ�
+HEUHZ�� LV� ³UXDFK´�ZKLFK� LV� DOVR� WUDQVODWHG�DV� ³VSLULW�´�
7KH� VDPH� JRHV� IRU� WKH� *UHHN�� 7KH� *UHHN� ZRUG� IRU�
³EUHDWK´� LV� ³SQHXPD´� ZKLFK� LV� WKH� VDPH� ZRUG� IRU�
³VSLULW�´ 
,Q� WKH� FKHPLFDO� IRUPXOD� IRU� ZDWHU�� WKH� EDVLF� EXLOGLQJ�
EORFN�� WKH� IRXQGDWLRQ� RI� DOO� HOHPHQWV�� DOO� FUHDWLRQ� LV�
³K\GURJHQ�´� 7KH� ZDWHU� �VSLULW�� KDV� WZR� SDUWV�
³K\GURJHQ�´�7KLV�ZRXOG�EH�D�W\SH�RI�WKH�)DWKHU�DQG�WKH�
6RQ�:KR�DUH� OLQNHG� WRJHWKHU� LQ� WKH�6SLULW�ZRUOG�E\� WKH�
SRZHU�RI�WKH�6SLULW��2[\JHQ�EHLQJ�D�W\SH�RI�WKH�6SLULW�LQ�
WKLV�VFHQDULR�� 
7KH�)DWKHU�DQG�WKH�6RQ��WRJHWKHU��OLQNHG�E\�WKH�6SLULW���
DUH�RU�HTXDO�WR�<DKZHK� 
7KH�3VDOPLVW�SURFODLPHG����������³7KH�VWRQH�ZKLFK�WKH�
EXLOGHUV� UHIXVHG� LV� EHFRPH� WKH� KHDG� VWRQH� RI� WKH� FRU�
QHU�´ 
<DKVKXD�XWLOL]HG� WKLV�YHUVH� LQ� UHJDUG� WR�+LPVHOI� LQ�0W��
�������0N�������-���DQG�/N���������7KH�$SRVWOH�3HWHU�
ZDV� DOVR� LQVSLUHG� WR� XWLOL]H� WKLV� YHUVH� RQ� EHKDOI� RI�
<DKVKXD��$FWV���������3W�����-��� 
7KH�+HEUHZ�ZRUG�IRU�³VWRQH´�LV�³HEHQ´��!ba���7KLV�RQH�
OLWWOH�+HEUHZ�ZRUG�FRQVLVWLQJ�RI�RQO\� WKUHH� OHWWHUV�� FDQ�
EH� GLYLGHG� LQWR� WZR�+HEUHZ� ZRUGV�� ba� �IDWKHU�� DQG� !n�
�VRQ�� 
'LGQ¶W�<DKVKXD�VD\�WKDW�WKH�)DWKHU�ZDV�LQ�+LP�DQG�+H�
ZDV� LQ� WKH� )DWKHU"� -Q�� ������ ³,I� \H� KDG� NQRZQ�0H�� \H�
VKRXOG� KDYH� NQRZQ� 0\� )DWKHU� DOVR�� DQG� IURP� KHQFH�
IRUWK�\H�NQRZ�+LP��DQG�KDYH�VHHQ�+LP�¶ 
��� 3KLOLS� VDLWK� XQWR�+LP�� µ0DVWHU�� VKHZ� XV� WKH� )DWKHU��
DQG�LW�VXIILFHWK�XV�¶ 
���<DKVKXD� VDLWK� XQWR� KLP�� µ+DYH� ,� EHHQ� VR� ORQJ� WLPH�
ZLWK�\RX��DQG�\HW�KDVW� WKRX�QRW�NQRZQ�0H��3KLOLS"�+H�
WKDW�KDWK�VHHQ�0H�KDWK�VHHQ�WKH�)DWKHU��DQG�KRZ�VD\HVW�
WKRX�WKHQ��µ6KHZ�XV�WKH�)DWKHU"¶ 
����%HOLHYHVW� WKRX� QRW� WKDW� ,� DP� LQ� WKH� )DWKHU�� DQG� WKH�
)DWKHU�LQ�0H"�7KH�ZRUGV�WKDW�,�VSHDN�XQWR�\RX�,�VSHDN�
QRW�RI�0\VHOI��EXW� WKH�)DWKHU�7KDW�GZHOOHWK� LQ�0H��+H�
GRHWK�WKH�ZRUNV� 

����%HOLHYH�0H�WKDW�,�DP�LQ�WKH�)DWKHU��DQG�WKH�)DWKHU�LQ�
0H��RU�HOVH�EHOLHYH�0H�IRU�WKH�YHU\�ZRUNV¶�VDNH�´ 
,Q� DQRWKHU� SODFH� <DKVKXD� VDLG�� -Q�� ������� ³,� DQG� 0\�
)DWKHU�DUH�RQH�´ 
7KHUH�LV�RQH�ODZ��EXW�WZR�WDEOHV��7KHUH�LV�RQH�PROHFXOH�
RI�ZDWHU�� EXW� WZR� SDUWV�+\GURJHQ��7KHUH� LV� RQH�6WRQH��
EXW�LW�FRQVLVWV�RI�)DWKHU�DQG�6RQ� 
 
7+,1.,1*�21�+,6�1$0( 
 
7KH� 6FULSWXUHV� GHFODUH�� 0DO�� ������ ³7KHQ� WKH\� WKDW�
IHDUHG�<DKZHK�VSDNH�RIWHQ�RQH�WR�DQRWKHU��DQG�<DKZHK�
KHDUNHQHG�� DQG� KHDUG� LW�� DQG� D� ERRN� RI� UHPHPEUDQFH�
ZDV� ZULWWHQ� EHIRUH� +LP� IRU� WKHP� WKDW� IHDUHG� <DKZHK��
DQG�WKDW�WKRXJKW�XSRQ�+LV�QDPH�´ 
7KH�ZRUG�³WKRXJKW´�LV�WUDQVODWHG�IURP�WKH�+HEUHZ�ZRUG�
³bvx´� �FKDVKDE�� DQG� LV� GHILQHG� DV�� D� SULPLWLYH� URRW��
SURSHUO\�� WR� SODLW� RU� LQWHUSHQHWUDWH�� L�H�� �OLWHUDOO\�� WR�
ZHDYH�RU��JHQ���WR�IDEULFDWH��ILJXUDWLYHO\��WR�SORW�RU�FRQ�
WULYH� �XVXDOO\� LQ� D� PDOLFLRXV� VHQVH��� KHQFH� �IURP� WKH�
PHQWDO� HIIRUW�� WR� WKLQN�� UHJDUG�� YDOXH�� FRPSXWH�� ,W� LV�
YDULRXVO\�WUDQVODWHG�DV���PDNH�� DFFRXQW� �RI���FRQFHLYH��
FRQVLGHU�� FRXQW�� FXQQLQJ� �PDQ�� ZRUN�� ZRUNPDQ��� GH�
YLVH��HVWHHP��ILQG�RXW��IRUHFDVW��KROG��LPDJLQH��LPSXWH��
LQYHQW��EH� OLNH�� PHDQ�� SXUSRVH�� UHFNRQ�-LQJ� EH� PDGH���
UHJDUG��WKLQN� 
<HV��ZH�PXVW� WKLQN� RQ�+LV�1DPH��:H�PXVW�KROG�+LV�
1DPH� ZLWK� KLJK� UHJDUG�� YDOXH� DQG� HVWHHP�� :H� PXVW�
ILQG� RXW�+LV�1DPH��:H�PXVW�FRXQW�DQG�FRPSXWH�+LV�
1DPH��:H�PXVW�EH�OLNH�+LV�1DPH� 
:H�PXVW�EH�ERUQ��UHJHQHUDWHG��E\�ZDWHU�DQG� WKH�6SLULW�
VR�WKDW�ZH�PD\�EH�VHDOHG�ZLWK�+LV�1DPH� 
7KHUH� DUH�PDQ\� RWKHU� WKLQJV� WKDW� ,� FRXOG� WHOO� \RX� FRQ�
FHUQLQJ�WKH�QDPH�<DKZHK��hwhy���EXW�VR�PDQ\�ZRXOGQ¶W�
EH�DEOH�WR�UHFHLYH�LW� 
:H�SUD\�WKDW�WKLV�WUHDWLVH�ZLOO�RSHQ�\RXU�H\HV�WR�XQGHU�
VWDQG�WKH�LPSRUWDQFH�RI�<DKVKXD�RXU�0HVVLDK�DQG�WKDW�LW�
ZLOO�FDXVH�\RX�WR�NHHS�\RXU�H\HV�IL[HG�VWHDGIDVWO\�XSRQ�
+LP� 
 
ï�7KH�=RKDU�H[SODLQV�WKLV�YHUVH�LQ�WKH�IROORZLQJ�ZD\� 
7KHUHXSRQ� la� �*RG��� WKH� ³ULJKW� FOXVWHU� >dsh�� /RYLQJ-
NLQGQHVV@� lwdg la �*UHDW� ³*RG��� VSUHDG� IRUWK� IURP� WKH�
PLGVW� RI� WKH� ZDWHU� WR� FRPSOHWH� WKLV� QDPH� la� DQG� WR�
FRPELQH� ZLWK� WKLV� H[WHQVLRQ�� DQG� VR�la� ZDV� H[WHQGHG�
LQWR� myhla� >hrwbg� E\� WKH� DGGLWLRQ� RI� ~yh@�� 7KHVH� ~yh 
H[WHQGHG� DQG� EHFDPH� UHYHUVHG� VR� DV� WR� IRUP� ORZHU�
ZDWHUV� hmy�� 7KLV� H[WHQVLRQ� ZKLFK� WRRN� SODFH� RQ� WKH�
VHFRQG�GD\�LV�WKH�XSSHU�ZDWHUV��7KH�h��y��m�IRUP�~yh��WKH�
VHD��� ZKLFK� LV� WKH� XSSHU� ZDWHUV�� 7KH� UHYHUVDO� RI� WKHVH�
OHWWHUV� hmy� �VHDZDUG�� LV� WKH� ORZHU� ZDWHUV�� :KHQ� WKH\�
ZHUH�ILUPO\�HVWDEOLVKHG��DOO�EHFDPH�RQH�ZKROH��DQG�WKLV�
QDPH� ZDV� H[WHQGHG� WR� D� QXPEHU� RI� SODFHV�� 7KH� XSSHU�
ZDWHUV�DUH�PDOH�DQG�WKH�ORZHU�ZDWHUV�DUH�IHPDOH��$W�ILUVW�
WKH\� ZHUH� FRPPLQJOHV�� EXW� DIWHUZDUGV� WKH\� ZHUH�
GLIIHUHQWLDWHG� LQWR� XSSHU� DQG� ORZHU� ZDWHUV�� 7KLV� LV� WKH�
PHDQLQJ�RI� 
~yhla� XSSHU�ZDWHUV�´� DQG� WKLV� LV� WKH�PHDQLQJ� RI� ³ynda�
ORZHU� ZDWHUV´�� DQG� WKLV� LV� WKH�PHDQLQJ� RI� WKH� XSSHU�h�



�� 

DQG� WKH� ORZHU� h«�7KLV� LV� WKH� QDPH� ZKLFK� LV� JUDYHQ�
ZLWK�WKH�OHWWHULQJ�h-w-h-y�WR�UHFRQFLOH�WKH�XSSHU�ZLWK�WKH�
ORZHU�ZDWHUV�� WKH�XSSHU�ZLWK� WKH� ORZHU�h�� WKH� LQVHUWLRQ�
RI� WKH� w� EHWZHHQ� WKHP� KDUPRQLVHV� WKH� WZR� VLGHV�� 7KH�
,QQHU�0HDQLQJ�RI�WKH�+HEUHZ�/HWWHUV��S����� 

7KLV�SXEOLFDWLRQ�LV�SURGXFHG�E\�WKH�Yahweh’S evangelical aSSemblY ��<��(��$���)RU�PRUH�FRSLHV�RI�WKLV�
RU�RWKHU�LQIRUPDWLRQ�VLPSO\�ZULWH�WR��<��(��$���3��2��%R[�����$WODQWD��7;��������$OO�SXEOLFDWLRQV�DUH�)5((� 


