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&RQWURYHUV\�UDJHV�DV�WR�ZKHQ�WKH�3DVVRYHU�VKRXOG�EH�REVHUYHG��7KHUH�DUH�WKRVH�ZKR�REVHUYH�LW�
DW� WKH�EHJLQQLQJ�RI� WKH� IRXUWHHQWK�RI�$ELE��RWKHUV�ZKR�REVHUYH� LW�RQ� WKH� ILIWHHQWK�RI�$ELE�DQG�
VWLOO�RWKHUV�REVHUYH�LW�HYHU\�WLPH�WKH\�JR�WR�FKXUFK��:KHQ�VKRXOG�3DVVRYHU�EH�REVHUYHG"�,W�LV�WKH�
SXUSRVH�RI�WKLV�WUHDWLVH�WR�DQVZHU�WKLV�TXHVWLRQ� 

%\�-HUU\�+HDODQ� 

:KHQ� VKRXOG� WKH�3DVVRYHU�EH�REVHUYHG"�7KDW�
LV� D� TXHVWLRQ� WKDW� KDV� EHHQ� DQG� LV� FRQWLQXDOO\�
EHLQJ�DVNHG�DQG�GHEDWHG�\HDU��DIWHU�\HDU��DIWHU�
\HDU�� ,W� LV� D� FRQWURYHUVLDO� LVVXH� WKDW� FRQWLQXHV�
WR� VRZ�GLYLVLRQ� DQG� GLVFRUG� DPRQJ�EHOLHYHUV��
,I�SHRSOH�FRXOG�FOHDU�WKHLU�PLQGV�DQG�ORRN�DW�LW�
ZLWK�D�QHZ�DQG�FOHDU�SHUVSHFWLYH�WKHQ�WKH�WDVN�
RI� FRPLQJ� WRJHWKHU� LQ� DJUHHPHQW� DQG� XQLW\�
ZRXOG� EH� PXFK� PRUH� VLPSOH� DQG� HDV\�� %XW��
DODV��WKHUH�LV�WRR�PXFK�WUDGLWLRQ��WRR�PXFK�LJ�
QRUDQFH�FRQFHUQLQJ�WKH�PHDQLQJV�RI�WKH�RULJL�
QDO�ODQJXDJH�RI�6FULSWXUH��WRR�PDQ\�HUURQHRXV�
GRFWULQHV�WKDW�OHDG�XV�DOO�DVWUD\� 
��7KH� GLYLVLRQ� LV� UHPLQLVFHQW� RI� WKH� WRZHU� RI�
%DEHO�WKDW�RXU�IRUHIDWKHUV�VRXJKW�WR�HUHFW�DIWHU�
WKH� IORRG��7KH\�ZHUH� DOO� RI�RQH� ODQJXDJH�DQG�
VSHHFK�� ,QVWHDG� RI� GLVEXUVLQJ� LQWR� WKH� HDUWK�
DFFRUGLQJ� WR� WKH� GHVLUH� RI� <DKZHK�� WKH� PHQ�
VRXJKW� WR� EDQG� WRJHWKHU� XQGHU� RQH� QDPHG�
1LPURG��7KH\�ZDQWHG�WR�HUHFW�D�WRZHU�LQWR�WKH�
KHDYHQV�ZKLFK�ZRXOG�DOVR�FRQWDLQ�WKH�KHDYHQV�
WKHUHRQ� DQG� WKHUHLQ�� 7KH\� ZDQWHG� WR� PDNH� D�
QDPH� IRU� WKHPVHOYHV� DQG� UHPDLQ� DV� D� RQH�
ZRUOG� JRYHUQPHQW�� RQH� ZRUOG� ERUGHU�� � RQH�
ZRUOG� UHOLJLRQ�� HWF�� 7KLV� GLVSOHDVHG� <DKZHK�
WKHUHIRUH� +H� GLYLGHG� DQG� FRQIXVHG� WKH� ODQ�
JXDJH� VR� WKDW� WKH� PHQ� ZRXOG� EH� VFDWWHUHG�
WKURXJKRXW�WKH�HDUWK� 
��,Q�WKH�ODWWHU�GD\V�WKH�6DYLRU�<DKVKXD�FDPH�WR�
IXOILOO� WKH� 6FULSWXUHV�� 8SRQ� WKH� IXOILOOPHQW� RI�
+LV�PLQLVWU\��GHDWK��EXULDO�DQG�UHVXUUHFWLRQ�WKH�
1HZ� 7HVWDPHQW� DVVHPEO\� ZDV� UDLVHG� XS�� +H�
KDG�FRPPDQGHG� WKHP� WR�JR� LQWR� DOO� WKH� HDUWK�
SURFODLPLQJ� WKH� JRRG� QHZV� RI� +LV� NLQJGRP��
EXW�PHQ�VRXJKW�WR�EDQG�WRJHWKHU�LQWR�RQH�UHOL�
JLRQ�DQG�EHJDQ�WR�GHYHORS�LQWR�D�JUHDW�XQLILHG��
FHQWUDOL]HG� &DWKROLF� UHOLJLRQ� EDVHG� DW� ILUVW� LQ�
-HUXVDOHP�� ,Q� WLPH�� <DKZHK� KDG� -HUXVDOHP�
GHVWUR\HG� LQ� RUGHU� WR� GLVEXUVH� RU� VFDWWHU� +LV�
WUXH� EHOLHYHUV� LQWR� WKH�ZRUOG� DV�+H� KDG� FRP�

PDQGHG� 
��2QH�PDQ�HVSHFLDOO\�VRXJKW�WR�SODFH�KLV�LQIOX�
HQFH�DQG�JRYHUQDQFH�RYHU�WKH�1HZ�7HVWDPHQW�
DVVHPEO\�LQ�RUGHU� WR� LQFUHDVH�WKH�VFRSH�RI�KLV�
SRZHU� DQG� NLQJGRP�� 7KLV� PDQ� ZDV� QDPHG�
&RQVWDQWLQH��FDOOHG�WKH�*UHDW��+H�KDG�QR�VRRQ�
HU� HQWHUHG� WKH� DVVHPEO\� DQG� WDNHQ� RYHU� WKDQ�
<DKZHK� UDLVHG� XS� FRQWURYHUVLDO� LVVXHV� ZKLFK�
GLYLGHG� WKH�1HZ�7HVWDPHQW� DVVHPEO\� DQG� KLV�
NLQJGRP�DVXQGHU��'LYLVLRQ��FRQIXVLRQ�DQG�HU�
URQHRXV� GRFWULQH� FUHSW� LQ� DQG� FRQWLQXHV� WR� EH�
H[WDQW�WRGD\� 
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��+RZ�FDQ�ZH�RYHUFRPH�WKH�HUURUV�WKDW�DUH�H[�
WDQW� LQ� WKLV� ZRUOG� WRGD\"� +RZ� FDQ� ZH� RYHU�
FRPH� WKH� HUURUV� DQG� GLYLVLRQ� FRQFHUQLQJ� WKH�
3DVVRYHU� DQG�RWKHU� WHDFKLQJV� WKDW� EULQJ� DERXW�
GLVXQLW\��GLVKDUPRQ\��GLVFRUG��GLYLVLRQ��HWF�" 
��:H� DUH� WROG� E\� 3HWHU�� ³5HSHQW� DQG� EH� EDS�
WL]HG�LQ� WKH�QDPH�RI�<DKVKXD�WKH�0HVVLDK�IRU�
WKH�UHPLVVLRQ�RI�VLQV��DQG�\H�VKDOO�UHFHLYH�WKH�
JLIW�RI�WKH�+RO\�6SLULW�´�$FWV������ 
��<DKVKXD� VDLG�� ³%XW� ZKHQ� WKH� &RPIRUWHU� LV�
FRPH�� :KRP� ,� ZLOO� VHQG� XQWR� \RX� IURP� WKH�
)DWKHU�� HYHQ� WKH� 6SLULW� RI� WUXWK�� :KLFK� SUR�
FHHGHWK� IURP� WKH� )DWKHU��+H� VKDOO� WHVWLI\� RI�
0H��DQG�\H�DOVR�VKDOO�EHDU�ZLWQHVV��EHFDXVH�\H�
KDYH� EHHQ� ZLWK� 0H� IURP� WKH� EHJLQ�
QLQJ���+RZEHLW�ZKHQ�+H��WKH�6SLULW�RI�WUXWK��LV�
FRPH��+H�ZLOO�JXLGH�\RX�LQWR�DOO�WUXWK��IRU�+H�
VKDOO�QRW�VSHDN�RI�+LPVHOI��EXW�ZKDW�VRHYHU�+H�
VKDOO� KHDU�� WKDW� VKDOO� +H� VSHDN�� DQG� +H� ZLOO�
VKHZ� \RX� WKLQJV� WR� FRPH�� +H� VKDOO� JORULI\�
0H�� IRU� +H� VKDOO� UHFHLYH� RI� 0LQH�� DQG� VKDOO�
VKHZ�LW�XQWR�\RX�´�-Q�������-���������-��� 
��³%XW´��PDQ\�ZLOO� VD\��³,�KDYH�EHHQ�EDSWL]HG�
DQG� UHFHLYHG� WKH� +RO\� 6SLULW�� DQG� WKH� +RO\�
6SLULW� KDV� OHG� PH� LQWR� ZKDW� ,� EHOLHYH�́ � 7KH�
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TXHVWLRQ�LV��+RZ�FDQ�WKLV�EH�WUXH�ZKHQ�WKHUH�LV�
VR�PXFK�GLYLVLRQ��FRQIXVLRQ�DQG�GRFWULQHV�WKDW�
DUH�WRWDOO\�FRQWUDU\�WR�RQH�DQRWKHU"�<DKZHK�LV�
QRW� WKH� $XWKRU� RI� FRQIXVLRQ�� 6RPHWKLQJ� LV�
ZURQJ� VRPHZKHUH�� 7RR� PDQ\� DUH� EULQJLQJ�
WKHLU�RZQ�EDJJDJH�DQG�SUHYLRXV�HUURQHRXV�EH�
OLHIV� LQWR� WKH�DVVHPEO\�UDWKHU� WKDQ� OHDYLQJ� WKH�
EDJJDJH�EHKLQG� 
��<DKVKXD�DOVR�VDLG��³6HDUFK�WKH�6FULSWXUHV��IRU�
LQ�WKHP�\H�WKLQN�\H�KDYH�HWHUQDO�OLIH��DQG�WKH\�
DUH� WKH\� ZKLFK� WHVWLI\� RI�0H���'R� QRW� WKLQN�
WKDW� ,� ZLOO� DFFXVH� \RX� WR� WKH� )DWKHU�� WKHUH� LV�
RQH� WKDW� DFFXVHWK� \RX�� HYHQ�0RVHV�� LQ�ZKRP�
\H�WUXVW��)RU�KDG�\H�EHOLHYHG�0RVHV��\H�ZRXOG�
KDYH� EHOLHYHG�0H�� IRU�+H�ZURWH� RI�0H�´� -Q�
��������-��� 
��,I�ZH�DUH�WR�HOLPLQDWH�RXU�HUURQHRXV�WHDFKLQJV�
DQG� GRFWULQHV� WKHQ� ZH� PXVW� VWXG\� LQWR� WKH�
6FULSWXUHV� WR� VHH� KRZ� WKH\� VSHDN� RI�<DKVKXD�
DQG�KRZ�+H�IXOILOOHG�WKHP��7KLV�LV�DOVR�WKH�RQ�
O\�ZD\�WKDW�ZH�DUH�JRLQJ�WR�RYHUFRPH�WKH�GLYL�
VLRQ�FRQFHUQLQJ�WKH�3DVVRYHU�FRQWURYHUV\� 
��<DKVKXD�VDLG��³7KLQN�QRW� WKDW� ,� DP�FRPH� WR�
GHVWUR\� WKH� ODZ�� RU� WKH� SURSKHWV�� ,� DP� QRW�
FRPH�WR�GHVWUR\��EXW� WR�IXOILO��)RU�YHULO\� ,�VD\�
XQWR�\RX��7LOO�KHDYHQ�DQG�HDUWK�SDVV��RQH�MRW�RU�
RQH� WLWWOH� VKDOO� LQ� QR�ZLVH� SDVV� IURP� WKH� ODZ��
WLOO�DOO�EH�IXOILOOHG�´�0W������-��� 
��<DKVKXD� FDPH� WR� IXOILOO� WKH� 6FULSWXUHV��0R�
VHV�� WKH�3VDOPV�� WKH�3URSKHWV�DQG� WKH�DSRVWOHV�
ZURWH�RI�+LP��7KH\�DUH�D�ZLWQHVV��D�WHVWLPRQ\�
RI�ZKDW�+H�ZRXOG� GR�� ZKDW�+H� GLG� DQG� KRZ�
+H�GLG�LW� 
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���7KH� $SRVWOH� 3DXO� ZURWH�� ³3XUJH� RXW� WKHUH�
IRUH� WKH� ROG� OHDYHQ�� WKDW� \H� PD\� EH� D� QHZ�
OXPS��DV�\H�DUH�XQOHDYHQHG��)RU�HYHQ�WKH�0HV�
VLDK�RXU�SDVVRYHU� LV� VDFULILFHG� IRU�XV�´� � � � ��
&RU������ 
��<DKVKXD� LV� WKH� 7UXH� 3DVVRYHU� /DPE��:KHQ�
-RKQ�WKH�%DSWLVW�VDZ�<DKVKXD�+H�SURFODLPHG��
³%HKROG� WKH�/DPE� RI�(ORKLP��:KLFK� WDNHWK�
DZD\�WKH�VLQV�RI�WKH�ZRUOG�´�-Q������� 
��3HWHU�ZURWH��³)RUDVPXFK�DV�\H�NQRZ�WKDW�\H�
ZHUH�QRW�UHGHHPHG�ZLWK�FRUUXSWLEOH� WKLQJV��DV�
VLOYHU� DQG� JROG�� IURP� \RXU� YDLQ� FRQYHUVDWLRQ�
UHFHLYHG� E\� WUDGLWLRQ� IURP� \RXU� IDWKHUV�� EXW�
ZLWK� WKH�SUHFLRXV�EORRG�RI�0HVVLDK��DV�RI�D�
/DPE� ZLWKRXW� EOHPLVK� DQG� ZLWKRXW� VSRW��

:KR� YHULO\� ZDV� IRUHRUGDLQHG� EHIRUH� WKH�
IRXQGDWLRQ�RI�WKH�ZRUOG��EXW�ZDV�PDQLIHVW�LQ�
WKHVH�ODVW�WLPHV�IRU�\RX�´���3HW������-��� 
��7KH� ERRN� RI� 5HYHODWLRQ�ZLWQHVVHV�� ³$QG� DOO�
WKDW� GZHOO� XSRQ� WKH� HDUWK� VKDOO� ZRUVKLS� KLP�
�WKH�EHDVW���ZKRVH�QDPHV�DUH�QRW�ZULWWHQ�LQ�WKH�
ERRN�RI�OLIH�RI�WKH�/DPE�VODLQ�IURP�WKH�IRXQ�
GDWLRQ�RI�WKH�ZRUOG�´������ 
��'R�\RX�EHJLQ�WR�XQGHUVWDQG�WKLV"�7KH�6FULS�
WXUHV�ZULWWHQ�E\�0RVHV�� WKH�3VDOPLVWV� DQG� WKH�
3URSKHWV� DOO� ZLWQHVVHG� WR� <DKVKXD� WKH� /DPE�
IRUHRUGDLQHG� EHIRUH� WKH� IRXQGDWLRQ� RI� WKH�
ZRUOG� WR�EH�VODLQ��)XUWKHUPRUH�� WKH�1HZ�7HV�
WDPHQW�$SRVWOHV� DOVR�ZURWH� RI� WKLV� /DPE� DQG�
+LV�IXOILOOPHQW�RI�WKH�6FULSWXUHV� 
��7KH�3DVVRYHU� ODPE�WKDW�0RVHV�ZURWH�RI�ZDV�
RQO\�D�W\SH��D�SDWWHUQ��D�PRGHO�RI�<DKVKXD��WKH�
7UXH� 3DVVRYHU� /DPE�� ,W� SUHILJXUHG� +LV� VDFUL�
ILFH�� ,I�RQH� LV�JRLQJ� WR�EXLOG�D�KRXVH��D�FDU��D�
PDFKLQH�� DQ� DLUSODQH�� PDNH� D� GUHVV�� PDNH� D�
PDFKLQH�SDUW��RU�PRVW�DQ\WKLQJ�� WKH\�XWLOL]H�D�
SDWWHUQ� RU� EOXHSULQW�� :KHQ� SXWWLQJ� WKHP� DOO�
WRJHWKHU��WKH�KRXVH��WKH�FDU��D�PDFKLQH��DQ�DLU�
SODQH�� HWF�� DOO� WKLQJV�PXVW� EH�PDGH� DFFRUGLQJ�
WR�WKDW�EOXHSULQW�LI�LW�LV�JRLQJ�WR�ILW�LQ�DQG�ZRUN�
SURSHUO\��7KHUH�DUH�VSHFLILFDWLRQV�WKDW�PXVW�EH�
PDGH�� 7KH� SURGXFWV�PXVW� EH�PDGH� DFFRUGLQJ�
WR�WKH�VSHFLILFDWLRQV��,I�VRPHWKLQJ�JRHV�ZURQJ�
DQG� WKH� VSHFLILHG�PHDVXUHPHQWV� DUH� LQFRUUHFW��
WKH� UHVXOWLQJ� SURGXFW� LV� NQRZQ� DV� D� %/(0�
,6+('�SURGXFW�DQG�ZLOO�HLWKHU�EH�FDVW�DZD\�RU�
VROG�DW�D�UHGXFHG�SULFH�DV�D�³EOHP�´ 
��<DKVKXD� IXOILOOHG� WKH� 3DVVRYHU� GHVLJQ�� WKH�
3DVVRYHU� EOXHSULQW�� WKH� 3DVVRYHU� SDWWHUQ� SHU�
IHFWO\��+H�ZDV�WKH�/DPE�ZLWKRXW�VSRW��ZLWKRXW�
EOHPLVK�� WKH� WUXO\� DFFHSWDEOH� VDFULILFH� IRU� WKH�
VLQV� IRU� WKH� ZRUOG�� 7KH� 3DVVRYHU� SDWWHUQ� ZDV�
GHVLJQDWHG�LQ�([������/HY������'W�����DQG�RWKHU�
SODFHV� LQ� WKH� 6FULSWXUHV�� <DKVKXD� IXOILOOHG�
WKHP� IODZOHVVO\�� 7KHUHIRUH�� ZH� PXVW� ORRN� WR�
+LP�DQG�+LV�WLPH�RI�IXOILOOPHQW�LQ�RUGHU�WR�JHW�
WKH�SURSHU�XQGHUVWDQGLQJ�DV�WR�ZKHQ�WKH�3DVVR�
YHU� VKRXOG� EH� REVHUYHG�� ,Q� GRLQJ� VR� ZH� ZLOO�
DOVR�FRPH�WR�D�EHWWHU�XQGHUVWDQGLQJ�DV�WR�ZKHQ�
WKH� 3DVVRYHU� ODPE� ZDV� VODXJKWHUHG� LQ� (J\SW�
DQG�ZKHQ�LW�ZDV�HDWHQ� 
 
7+(�'$<¶6�(1' 
 
��7KH� RULJLQDO� 3DVVRYHU� ODPE� LQ�(J\SW�ZDV� WR�
EH� VODLQ�RQ� WKH���WK�GD\�RI� WKH� ILUVW�PRQWK�DW�
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HYHQ� �EH\Q� KD� HUHELP��� 2QH� RI� WKH� SUREOHPV�
WRGD\� LV� WKDW� WKHUH� LV�VR�PXFK�FRQIXVLRQ�DV� WR�
ZKHQ� WKLV� SHULRG� RI� � WLPH� RFFXUV�� 7KLV� KDV�
EHHQ� GXH� WR� FHUWDLQ� GHILQLWLRQV� SURIIHUHG� E\�
6WURQJ¶V� ([KDXVWLYH� &RQFRUGDQFH� DV� ZHOO� DV�
RWKHU�ZRUNV�� 6LQFH�*HQ�� ����� ��� ���� ���� ���	�
���XVH�WKH�WHUPV��³$QG�WKH�HYHQLQJ��HUHE�HUHY��
DQG�PRUQLQJ� � �ERTHU��ZHUH� WKH� ILUVW� GD\�� VHF�
RQG�GD\��WKLUG�GD\�´��HWF���HWF���WKH�WHUP�³HUHE´�
KDV�EHHQ�XVHG� WR� LGHQWLI\� WKH�SHULRG�RI�VXQVHW�
WR�GDUNQHVV� �GXVN���7KXV�HYHQ� �HUHE�HUHY��KDV�
EHHQ�GHILQHG�DV�WKH�EHJLQQLQJ�RI�WKH�GD\�VLQFH�
LW� VD\V� WKDW� WKH� HYHQ� �HUHE�� DQG� PRUQLQJ�
�ERTHU��ZHUH�D�GD\��7KH�GHILQLWLRQ�RI�WKLV�WHUP�
DSSHDUV� WR�EH� DFFXUDWH� �ZKHQ�DSSOLHG� WR�*HQ��
��� EXW� WKHUH� DUH� RWKHU� SODFHV� ZKHQ� VXFK� LV�
VLPSO\�QRW�WKH�FDVH� 
��,Q� /HY�� ������ WKH� XVDJH� RI� WKH� WHUP� HYHQ�
�HUHE�HUHY�� KDV� WR� GR�ZLWK� WKH� HQG� RI� WKH� GD\�
DQG� QRW� WKH� EHJLQQLQJ�� +RZ� FDQ� WKLV� EH"� ,V�
WKHUH�VRPHWKLQJ�ZURQJ�ZLWK�RXU�XQGHUVWDQGLQJ�
DV�WR�ZKHQ�WKH�GD\�EHJLQV�DQG�HQGV"�,�WKLQN�VR� 
��0RVW� SHRSOH� RI� +HEUHZ� RULJLQ� ZLOO� VD\� WKDW�
WKH� +HEUHZ� GD\� HQGHG� ZLWK� VXQVHW�� +RZHYHU�
WKH�(QF\FORSHGLD�-XGDLFD�UHYHDOV�WKDW�PDQ\�RI�
WKHLU� UDEELV� GLVSXWHG� WKLV� EHOLHI�� 7KH\� WDXJKW�
WKDW�WKH�GD\�FRQWLQXHV�XQWLO���VWDUV�DSSHDUHG�RU�
DERXW� ��-��� PLQXWHV� DIWHU� VXQVHW�� &DQ� ZH�
SURYH� WKLV� SKHQRPHQRQ� IURP� 6FULSWXUH"� <HV�
ZH�FDQ� 
��,Q�*HQ������-���ZH�UHDG��³$QG�(ORKLP�VDLG��
µ/HW� WKHUH� EH� OLJKWV� LQ� WKH� ILUPDPHQW� RI� WKH�
KHDYHQ� WR� GLYLGH� WKH� GD\� IURP� WKH� QLJKW�� DQG�
OHW�WKHP�EH�IRU�VLJQV��DQG�IRU�VHDVRQV��DQG�IRU�
GD\V��DQG�\HDUV��$QG� OHW� WKHP�EH�IRU� OLJKWV� LQ�
WKH�ILUPDPHQW�RI�WKH�KHDYHQ�WR�JLYH�OLJKW�XSRQ�
WKH� HDUWK�¶� DQG� LW� ZDV� VR�� $QG� (ORKLP� PDGH�
WZR�JUHDW�OLJKWV��WKH�JUHDWHU�OLJKW�WR�UXOH�WKH�
GD\��DQG�WKH�OHVVHU�OLJKW�WR�UXOH�WKH�QLJKW��KH�
PDGH� WKH� VWDUV� DOVR��$QG� (ORKLP� VHW� WKHP� LQ�
WKH�ILUPDPHQW�RI�WKH�KHDYHQ�WR�JLYH�OLJKW�XSRQ�
WKH� HDUWK�� $QG� WR� UXOH� RYHU� WKH� GD\� DQG� RYHU�
WKH�QLJKW��DQG�WR�GLYLGH�WKH�OLJKW�IURP�WKH�GDUN�
QHVV��DQG�(ORKLP�VDZ�WKDW�LW�ZDV�JRRG�´ 
��1RWLFH�LW��<DKZHK�JDYH�WKH�JUHDWHU�OLJKW��WKH�
VXQ��WR�UXOH�WKH�GD\��+H�JDYH�WKH�OHVVHU�OLJKW��
WKH�PRRQ�WR�UXOH�WKH�QLJKW��%XW�+H�DOVR�JDYH�
RWKHU� OLJKWV� DORQJ� ZLWK� WKH� PRRQ� WR� UXOH� WKH�
QLJKW� DV�ZH� UHDG�� ³2�JLYH� WKDQNV� WR�<DKZHK��
IRU�+H�LV�JRRG���2�JLYH�WKDQNV�WR�WKH�(ORKLP�RI�

HORKLP���� WR�+LP�7KDW�PDGH� JUHDW� OLJKWV���7KH�
VXQ� WR� UXOH� E\� GD\���� 7KH�PRRQ� DQG� VWDUV� WR�
UXOH�E\�QLJKW�´�3VD�������-����-�� 
��<DKZHK� VHW� WKH� PRRQ� DQG� VWDUV� WR� UXOH� E\�
QLJKW��$QG� WKH� � VXQ� WR� UXOH� WKH� GD\�� (YHQ�
DIWHU�WKH�VXQ�VHWV�LW�FRQWLQXHV�WR�UXOH�IRU�D�SHUL�
RG�RI�WLPH��EHFDXVH�RI�WKH�SRZHU�RI�LWV�OLJKW��,W�
UHOLQTXLVKHV� LWV� UXOH� RQO\�ZKHQ� WKH�PRRQ� DQG�
VWDUV�EHJLQ�WR�DSSHDU��2I�FRXUVH�� WKH�PRRQ�LV�
Q¶W� DOZD\V� DURXQG� DW� VXQVHW�� EXW� WKH� VWDUV� DO�
ZD\V�DUH��7KHUHIRUH��WKH�GD\�GRHV�QRW�HQG�XQWLO�
WKH�VWDUV�EHJLQ�WR�DSSHDU��7KHLU�DSSHDUDQFH�DQG�
WKH�EHJLQQLQJ�RI� WKHLU� UXOH�RFFXUV� LQ� WKH� HYHQ�
�HUHE���7KH�VXQ�UHOLQTXLVKHV�LWV�UXOH�LQ�WKH�HYHQ�
�HUHE���EXW�QRW�H[DFWO\�DW�VXQVHW��,W�FRQWLQXHV�WR�
UXOH�DQG�WKH�GD\�LV�QRW�RYHU�XQWLO�WKH�VWDUV�DS�
SHDU�LQ�WKH�VN\�WR�EHJLQ�WKHLU�UXOH� 
��7KLV� LV� VXSSRUWHG� E\� WKH� ERRN� RI� 1HKHPLDK�
IRU� KH� ZULWHV�� ³6R� ZH� ODERXUHG� LQ� WKH� ZRUN��
DQG�KDOI�RI� WKHP�KHOG�WKH�VSHDUV�IURP�WKH�ULV�
LQJ� RI� WKH� PRUQLQJ� WLOO� WKH� VWDUV� DSSHDUHG��
/LNHZLVH�DW�WKH�VDPH�WLPH�VDLG�,�XQWR�WKH�3HR�
SOH�� µ/HW� HYHU\� RQH� ZLWK� KLV� VHUYDQW� ORGJH�
ZLWKLQ�-HUXVDOHP��WKDW�LQ�WKH�QLJKW�WKH\�PD\�EH�
D�JXDUG�WR�XV��DQG�ODERXU�RQ�WKH�GD\�¶´�����-
��� 
��1RWLFH� LW�� WKH\� ODERXUHG� RQ� WKH� GD\� ZKLFK�
FRQVLVWHG� IURP�WKH� ULVLQJ�RI� WKH�PRUQLQJ�XQWLO�
WKH� VWDUV� DSSHDUHG�� 7KLV� ZDV� D� GD\¶V� ODERXU��
7KHLU�ODERXU�FHDVHG�ZKHQ�WKH�VXQ�UHOLQTXLVKHG�
LWV�UXOH� 
 
:+(1�,6�(9(1��(5(%�(5(9�" 
 
��:KDW�SHULRG�RI�WLPH�GRHV�HYHQ��HUHE��FRQVLVW�
RI"� $QRWKHU� OLNHO\� TXHVWLRQ� ZRXOG� EH�� :KDW�
SHULRG�RI�WLPH�GRHV�PRUQLQJ�FRQVLVW�RI"�7KHUH�
DUH� WZR� SULPDU\� +HEUHZ� ZRUGV� IRU� PRUQLQJ�
DQG� HYHQLQJ� �HYHQ��� 7KH� SULPDU\� ZRUG� IRU�
PRUQLQJ�LV�³ERTHU´�ZKLOH�WKH�SULPDU\�ZRUG�IRU�
HYHQLQJ�HYHQ�LV�HUHE�HUHY� 
��7KH�+HEUHZ�SHULRGV�RI�GD\�ZHUH�REVHUYHG�D�
OLWWOH� GLIIHUHQWO\� IURP� RXU� PRGHUQ� GD\� WUDGL�
WLRQV��:H� DUH� XQGHU� WKH� LQIOXHQFH� RI� WKH� 5R�
PDQ�FDOFXODWLRQ�RI� WKLQJV��7KH�5RPDQV�HQGHG�
DQG�EHJDQ�WKHLU�GD\�DW�PLGQLJKW��$�VHFRQG�SDVW�
PLGQLJKW� LV�PRUQLQJ� WR� WKH�SUHVHQW� GD\�PLQG��
%XW�� WR� WKH� +HEUHZV�� WKH� SHULRG� EHWZHHQ� WKH�
WLPH� WKDW� WKH� VWDUV� DSSHDUHG� XQWLO� MXVW� EHIRUH�
WKH�EUHDN�RI�WKH�GDZQ�ZDV�FDOOHG�QLJKW��OD\LO�� 
��:KHQ�WKH�UD\V�RI�WKH�VXQ�EHJDQ�WR�OLJKWHQ�WKH�
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QLJKW� VNLHV� WKH� PRUQLQJ� KDG� DUULYHG�� EXW� WKLV�
SHULRG� RI� WLPH�� WKRXJK� FDOOHG� PRUQLQJ�� ZDV�
DOVR� GLVWLQJXLVKHG� E\� WKH� ZRUG� ³VKDFKDU�´�
³6KDFKDU´�FDUULHV�WKH�LGHD�RI�WKH�GXVNLQHVV�RI�
HDUO\� GDZQ�� WR� EH� GLP� RU� GDUN� �LQ� FRORU��� EH�
EODFN� �6WURQJ¶V� ([KDXVWLYH� &RQFRUGDQFH�
������� ������� �������� ³6KDFKDU´� LV� WKH� YHU\�
HDUOLHVW�SDUW�RI�WKH�³ERTHU´��PRUQLQJ���,W�EHJDQ�
WKH� GD\�� 6KDFKDU� KDV� WR� GR� ZLWK� WKH� HDUOLHVW�
UD\V� RI� OLJKW� EHJLQQLQJ� WR� SHQHWUDWH� WKH� GDUN�
QHVV� 
��%XW� KRZ� ORQJ� GLG� PRUQLQJ� ODVW"� $GDP�
&ODUNH¶V�&RPPHQWDU\�RQ�WKH�+RO\�%LEOH�VWDWHV��
³7KH� -HZV� GLYLGHG� WKH� GD\� LQWR�PRUQLQJ� DQG�
HYHQLQJ�� WLOO� WKH� VXQ� SDVVHG� WKH� PHULGLDQ� DOO�
ZDV�PRUQLQJ�RU�IRUHQRRQ����´�S������ 
��7KH�+HEUHZ�PRUQLQJ�ODVWHG�XQWLO�QRRQ�ZKLFK�
LV�D�VLWXDWLRQ�VRPHZKDW�VLPLODU�WR�RXUV��WKH�RQ�
O\�GLIIHUHQFH�EHLQJ�DV�VWDWHG�EHIRUH��RXU�PRUQ�
LQJ�EHJLQV�RQH�VHFRQG�DIWHU�PLGQLJKW�DQG�FRQ�
WLQXHV�XQWLO�PLGGD\��7KH�+HEUHZ�PRUQLQJ�EH�
JDQ�ZLWK�WKH�ILUVW�YLVLEOH�UD\V�RI�WKH�VXQ�FUHHS�
LQJ� XS� RYHU� WKH� KRUL]RQ� DQG� FRQWLQXHG� XQWLO�
PLGGD\�� 'XULQJ� PRUQLQJ� �ERTHU��� WKH� VXQ� LV�
ULVLQJ� DQG� FRQWLQXHV� WR� GR� VR� XQWLO� KLJK� QRRQ�
�=RKDU�� 
��1RZ�ZKDW�DERXW�HYHQ�HYHQLQJ"�$GDP�&ODUNH�
FRQWLQXHV�� ³���DIWHU� WKDW�� DOO� ZDV� DIWHUQRRQ� RU�
HYHQLQJ�� 7KHLU� ILUVW� HYHQLQJ� EHJDQ� MXVW� DIWHU�
WZHOYH�R¶FORFN��DQG�FRQWLQXHG�WLOO�VXQVHW��WKHLU�
VHFRQG�HYHQLQJ�EHJDQ�DW�VXQVHW�DQG�FRQWLQXHG�
WLOO� QLJKW�� L�H��� GXULQJ� WKH� ZKROH� WLPH� RI� WZL�
OLJKW����´�S������ 
��7KH�6WRQH�(GLWLRQ�RI�7KH�&KXPDVK��ZKLFK�LV�
D�5DEELQLF�FRPPHQWDU\�RI�WKH�7RUDK��WKH�ILUVW�
ILYH� ERRNV� RI� WKH� %LEOH��� FRUURERUDWHV� $GDP�
&ODUNH¶V� FRPPHQWDU\� IRU� WKH\�VD\�FRQFHUQLQJ�
EH\Q� KD� HUHELP�� ³,Q� WKH� DIWHUQRRQ� >OLW��� EH�
WZHHQ� WKH� HYHQLQJV@�� 7KH� DIWHUQRRQ� LV� JLYHQ�
WKLV� QDPH� EHFDXVH� LW� IDOOV� EHWZHHQ� WZR�
µVXQVHWV¶�� WKH� ILUVW� LV� ZKHQ� WKH� QRRQWLPH� VXQ�
EHJLQV�WR�GLS�WRZDUG�WKH�KRUL]RQ��DQG�WKH�VHF�
RQG�ZKHQ�LW�VHWV�EHORZ�WKH�KRUL]RQ��5DVKL�� 
,QWHUHVWLQJO\�� RQH� RI� WKH� +HEUHZ� ZRUGV� IRU�
³ZHVW´� LV� ³PDµăUkE´� �br[m�� ZKLFK� LV� GHILQHG�
DV��IURP������LQ�WKH�VHQVH�RI�VKDGLQJ��WKH�ZHVW�
�DV� WKH� UHJLRQ� RI� WKH� HYHQLQJ� VXQ��� �6WURQJ¶V�
([KDXVWLYH� &RQFRUGDQFH�� +HEUHZ� /H[LFRQ�
������ 
�������RI�FRXUVH��LV�WKH�+HEUHZ�ZRUG�DUDE�RU�

HUHE�HUHY� 
7KXV�� ZKHQ� WKH� VXQ� FURVVHV� WKH� PHULGLDQ�� LW�
HQWHUV�LQWR�WKH�ZHVW��PDµHUHE�HUHY��DQG�EHJLQV�
WR�GHVFHQG��7KH�ILUVW�HUHY�HUHE�KDV�EHJXQ� 
��2XU�PRGHUQ�GD\�WUDGLWLRQ�FDOOV�LW�DIWHUQRRQ�RU�
HYHQLQJ��S�P���IURP�D�VHFRQG�SDVW�������QRRQ�
XQWLO� PLGQLJKW�� +HUH� DUH� VRPH� RI� WKH� GHILQL�
WLRQV� WKDW� :HEVWHU¶V� 1HZ� :RUOG� 'LFWLRQDU\�
JLYHV� IRU� RXU� RZQ� (QJOLVK� ZRUGV� ³HYHQ�´�
³HYH�´�DQG�³HYHQLQJ�´ 
��HYHQð�Q��>VHH�(9(@�>3RHW��RU�'LDO�@�HYHQLQJ� 
���HYH� Q�� >0(��� YDU�� RI� HYHQ� �� 2(��  IHQ��
(9(1,1*@� ��� >3RHW�@� HYHQLQJ� � ��� >RIWHQ�(-@�
WKH� HYHQLQJ� RU� GD\� EHIRUH� D� KROLGD\� >&KU-
VWPDV�(YH@� ���� WKH�SHULRG� LPPHGLDWHO\� EHIRUH�
VRPH�HYHQW�>RQ�WKH�HYH�RI�YLFWRU\@� 
��HYHQLQJ�Q�� >0(����2(�� IQXQJ�� YHUEDO� Q�� ��
 IQLDQ��WR�JURZ�WRZDUG�HYHQLQJ��� IHQ��HYHQ�
LQJ�� DNLQ� WR�*��DEHQG��SURE���� ,(��EDVH�
HSL-��

RSL-�� DIWHU�� ODWHU� �ZKHQFH� *U�� HSL�� /�� RE���
EDVLF�VHQVH�³ODWHU�SDUW�RI�WKH�GD\´@�����WKH�ODVW�
SDUW�RI�WKH�GD\��FORVH�RI�WKH�GD\�DQG�HDUO\�SDUW�
RI� QLJKW�� SHULRG� EHWZHHQ� VXQVHW� RU� WKH� ODVW�
PHDO�RI�WKH�GD\�DQG�EHGWLPH������LQ�VRPH�SDUWV�
RI� WKH� 6RXWK�� LQ� UXUDO� DUHDV�� DQG� LQ� SDUWV� RI�
(QJODQG��WKH�SHULRG�IURP�QRRQ�WKURXJK�VXQVHW�
DQG�WZLOLJKW� 
��7KH�SRLQW�LV�WKDW�RXU�RZQ�SHULRGV�RI�WLPH�WKDW�
ZH� FDOO� ³GDZQ�PRUQLQJ�HYHQ�HYH�HYHQLQJ´�
JHQHUDOO\�FRUUHVSRQG�ZLWK�WKH�+HEUHZ�SHULRGV��
)URP� GDZQ� XQWLO� QRRQ� ZDV� PRUQLQJ� �ERTHU��
DQG� IURP� QRRQ� XQWLO� WKH� SHULRG� WKDW� WKH� VWDUV�
DSSHDUHG�ZDV�HYHQ��HUHY�HUHE�� 
 
(/,<$+¶6�6$&5,),&( 
 
��2QFH�VWDWHG��FDQ�ZH�SURYH�WKLV�FRQFHSW�IURP�
WKH� 6FULSWXUHV�� 7KH� UHVSRQVH� LV�� ³,QGHHG� ZH�
FDQ�´� ,VUDHO� ZDV� FRPPDQGHG� WR� RIIHU� D� GDLO\�
VDFULILFH�FRQVLVWLQJ�RI� WZR� ODPEV��2QH�ZDV� WR�
EH�RIIHUHG�LQ�WKH�PRUQLQJ��ERTHU���WKH�RWKHU�LQ�
WKH�HYHQLQJ� �EH\Q�KD�HUHELP��� ,W�ZDV� FDOOHG� D�
ILUH� �HVK�� RIIHULQJ�� DV� ZHOO� DV� D� KRORFDXVW�
�RODK��RIIHULQJ��([�������-����1XP������-��� 
��:KHQ�(OL<DK� FRQIURQWHG� WKH� SULHVWV� RI�%DDO�
RQ�PRXQW�&DUPHO� KH� FKDOOHQJHG� WKHP� WR� WDNH�
WZR�EXOORFNV�� RQH� IRU� WKHPVHOYHV� DQG�RQH� IRU�
(OL<DK��+H�WROG�WKHP�WR�WDNH�WKHLU�EXOORFN��FXW�
LW�LQ�SLHFHV�DQG�OD\�LW�RQ�ZRRG��EXW�SXW�QR�ILUH�
XQGHU� LW�� 7KH\� ZHUH� WKHQ� WR� FDOO� RXW� WR� WKHLU�
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P\ULDGV�RI�(ORKLP�WR�VHH�LI�WKH\�ZRXOG�EH�DQ�
VZHUHG� E\� ILUH�� (OL<DK� DVVLJQHG� WKH� PRUQLQJ�
VDFULILFH�WR�WKH�SULHVW�RI�%DDO�ZKR�³���FDOOHG�RQ�
WKH� QDPH� RI� %D¶DO� IURP� PRUQLQJ� HYHQ� XQWLO�
QRRQ�VD\LQJ��µ2�%DDO��KHDU�XV�¶�%XW�WKHUH�ZDV�
QR� YRLFH�� QRU� DQ\� WKDW� DQVZHUHG�� $QG� WKH\�
OHDSHG�XSRQ�WKH�DOWDU�ZKLFK�ZDV�PDGH��$QG�LW�
FDPH� WR� SDVV� DW� QRRQ�� WKDW� (OL<DK� PRFNHG�
WKHP�� DQG� VDLG�� µ&U\� DORXG�� IRU� KH� LV� DQ� HOR�
KLP��HLWKHU�KH�LV� WDONLQJ��RU�KH�LV�SXUVXLQJ��RU�
KH�LV�LQ�D�MRXUQH\��RU�SHUDGYHQWXUH�KH�VOHHSHWK��
DQG�PXVW�EH�DZDNHQHG�¶�$QG�WKH\�FULHG�DORXG��
DQG� FXW� WKHPVHOYHV� DIWHU� WKHLU� PDQQHU� ZLWK�
NQLYHV� DQG� ODQFHWV�� WLOO� WKH� EORRG� JXVKHG� RXW�
XSRQ�WKHP��$QG�LW�FDPH�WR�SDVV��ZKHQ�PLGGD\�
ZDV�SDVW��DQG�WKH\�SURSKHVLHG�XQWLO�WKH�WLPH�RI�
WKH�RIIHULQJ�RI�WKH�HYHQLQJ�VDFULILFH��WKDW�WKHUH�
ZDV�QHLWKHU�YRLFH��QRU�DQ\�WR�DQVZHU��QRU�DQ\�
WKDW� UHJDUGHG�´���.L�� ����-����7KH� ,QWHUOLQHDU�
%LEOH�UHQGHUV�YHUVH����WKXVO\��³���WKH\�SURSKH�
VLHG�PDGO\�XQWLO�WKH�RIIHULQJ��ROXW��D�GHULYDWLYH�
RI�RODK�PHDQLQJ�KRORFDXVW��XS�RI� WKH�RIIHULQJ�
�PLQFDK��� 7KH�PLQFDK� ZDV� WKH� PHDW� RU� IORXU�
RIIHULQJ� WKDW� ZDV� RIIHUHG� ZLWK� WKH� KRORFDXVW�
�RODK�� 
��,W�ZDV� DW� WKDW� WLPH� WKDW� (OL<DK� VDLG� XQWR� DOO�
WKH�3HRSOH��³&RPH�QHDU�XQWR�PH�¶�$QG�DOO�WKH�
3HRSOH� FDPH� QHDU� XQWR� KLP��$QG� KH� UHSDLUHG�
WKH� DOWDU� RI� <DKZHK� WKDW� ZDV� EURNHQ� GRZQ��
$QG� (OL<DK� WRRN� WZHOYH� VWRQHV�� DFFRUGLQJ� WR�
WKH�QXPEHU�RI� WKH� WULEHV�RI� WKH�VRQV�RI�-DFRE��
XQWR�ZKRP�WKH�ZRUG�RI�<DKZHK�FDPH��VD\LQJ��
µ,VUDHO�VKDOO�EH�WK\�QDPH�¶�$QG�ZLWK�WKH�VWRQHV�
KH�EXLOW� DQ� DOWDU� LQ� WKH�QDPH�RI�<DKZHK�� DQG�
KH�PDGH� D� WUHQFK� DERXW� WKH� DOWDU�� DV� JUHDW� DV�
ZRXOG� FRQWDLQ� WZR�PHDVXUHV� RI� VHHG��$QG�KH�
SXW� WKH�ZRRG� LQ�RUGHU�� DQG�FXW� WKH�EXOORFN� LQ�
SLHFHV�� DQG� ODLG� KLP� RQ� WKH� ZRRG�� DQG� VDLG��
µ)LOO�IRXU�EDUUHOV�ZLWK�ZDWHU��DQG�SRXU�LW�RQ�WKH�
EXUQW� VDFULILFH� �RODK��� DQG�RQ� WKH�ZRRG�¶�$QG�
KH�VDLG��µ'R�LW�WKH�VHFRQG�WLPH�¶�$QG�WKH\�GLG�
LW� WKH� VHFRQG� WLPH�� $QG� KH� VDLG�� ³'R� LW� WKH�
WKLUG�WLPH�¶�$QG�WKH\�GLG�LW�WKH�WKLUG�WLPH��$QG�
WKH� ZDWHU� UDQ� URXQG� DERXW� WKH� DOWDU�� DQG� KH�
ILOOHG�WKH�WUHQFK�DOVR�ZLWK�ZDWHU�´���.L�������-
��� 
��&OHDUO\�� WKH� SULHVWV� RI� %DDO� ZHUH� JLYHQ� WKH�
ZKROH�PRUQLQJ��PLGGD\� DQG�SDUW� RI� WKH� DIWHU�
QRRQ� �HUHY�HUHE�� WR�SURYH� WKH�YDOLGLW\�RI� WKHLU�
HORKLP�� +H� DOORZHG� WKHP� WR� FDOO� RXW� DQG�

SURSKHV\�XQWLO� WKH� WLPH� IRU� WKH�SUHSDUDWLRQ�RI�
WKH� HYHQLQJ� VDFULILFH�� WKHQ� (OL<DK� ZHQW� LQWR�
DFWLRQ� ZLWK� WKH� SUHSDUDWLRQ� RI� WKDW� SDUWLFXODU�
VDFULILFH� 
��³$QG�LW�FDPH�WR�SDVV�DW�WKH�WLPH�RI�WKH�RIIHU�
LQJ� �ROXW�� RI� WKH� HYHQLQJ� VDFULILFH� �PLQFKDK���
WKDW� (OL<DK� WKH� SURSKHW� FDPH� QHDU�� DQG� VDLG��
µ<DKZHK� (ORKLP� RI� $EUDKDP�� ,VDDF�� DQG� RI�
,VUDHO�� OHW� LW� EH� NQRZQ� WKLV� GD\� WKDW�7KRX� DUH�
(ORKLP� LQ� ,VUDHO�� DQG� WKDW� ,� DP� 7K\� VHUYDQW��
DQG� WKLV� ,� KDYH� GRQH� DOO� WKHVH� WKLQJV� DW� 7K\�
ZRUG��+HDU�PH��2�<DKZHK��KHDU�PH�� WKDW� WKLV�
3HRSOH�PD\�NQRZ�WKDW�7KRX�DUW�<DKZHK�(OR�
KLP��DQG�WKDW�7KRX�KDVW�WXUQHG�WKHLU�KHDUW�EDFN�
DJDLQ�¶�7KHQ�WKH�ILUH��HVK��RI�<DKZHK�IHOO��DQG�
FRQVXPHG� WKH� EXUQW� VDFULILFH� �RODK��� DQG� WKH�
ZRRG��DQG�WKH�VWRQHV��DQG�WKH�GXVW��DQG�OLFNHG�
XS� WKH� ZDWHU� WKDW� ZDV� LQ� WKH� WUHQFK�́ � �� .L��
�����-��� 
��1RWLFH� LW� FDUHIXOO\�� WKLV� ZDV� WKH� RIIHULQJ� RI�
WKH� HYHQLQJ� VDFULILFH�� WKH� KRORFDXVW� RIIHULQJ��
�RODK��ZKLFK�ZDV�D�ILUH�RIIHULQJ��HVK���LQ�RWKHU�
ZRUGV�� WRWDOO\� FRQVXPHG�� <DKZHK� DQVZHUHG�
(OL<DK�DW�WKH�SHULRG�RI�WKH�GD\�ZKHQ�WKH�KROR�
FDXVW� RIIHULQJ� �RODK�� ZDV� EHLQJ� RIIHUHG� DF�
FRUGLQJ�WR�+LV�RZQ�ZRUG� 
 
%(<1�+$�(5(%,0 
 
��:KHQ�ZDV� WKH� WLPH�RI� WKH� HYHQLQJ� VDFULILFH��
WKH�WLPH�RI�WKH�KRORFDXVW��RODK��RIIHULQJ"�,W�LV�
UHYHDOHG�LQ�([�����DQG�1XP�����WKDW�LW�ZDV�WKH�
H[DFW�VDPH�WLPH�DV� WKH�3DVVRYHU�VDFULILFH�ZDV�
FRPPDQGHG�WR�EH�RIIHUHG�³EH\Q�KD�HUHELP�´ 
��1RWLFH� WKH� FRPPDQGV�� ³1RZ� WKLV� LV� WKDW�
ZKLFK� WKRX� VKDOW� RIIHU� XSRQ� WKH� DOWDU�� WZR�
ODPEV�RI� WKH�ILUVW�\HDU�GD\�E\�GD\�FRQWLQXDOO\�
�WKH�,QWHUOLQHDU�UHDGV��³GDLO\�FRQWLQXDOO\´���7KH�
RQH� ODPE� WKRX� VKDOW� RIIHU� LQ� WKH� PRUQLQJ�
�ERTHU���DQG�WKH�RWKHU�ODPE�WKRX�VKDOW�RIIHU�DW�
HYHQ��EH\Q�KD�HUHELP���$QG�ZLWK�WKH�RQH�ODPE�
D� WHQWK� GHDO� RI� IORXU�PLQJOHG� ZLWK� WKH� IRXUWK�
SDUW�RI�DQ�KLQ�RI�EHDWHQ�RLO��DQG�WKH�IRXUWK�SDUW�
RI�DQ�KLQ�RI�ZLQH�IRU�D�GULQN�RIIHULQJ��$QG�WKH�
RWKHU� ODPE� WKRX� VKDOW� RIIHU� DW� HYHQ� �EH\Q� KD�
HUHELP��� DQG�VKDOW�GR� WKHUHWR�DFFRUGLQJ� WR� WKH�
PHDW� RIIHULQJ� �PLQFKDK�� RI� WKH� PRUQLQJ� DQG�
DFFRUGLQJ� WR� WKH� GULQN� RIIHULQJ� WKHUHRI�� IRU� D�
VZHHW� VDYRXU�� DQ� RIIHULQJ� PDGH� E\� ILUH� �HVK��
XQWR�<DKZHK��7KLV� VKDOO� EH� D� FRQWLQXDO� EXUQW�
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RIIHULQJ��RODK��WKURXJKRXW�\RXU�JHQHUDWLRQV�DW�
WKH�GRRU�RI� WKH�WDEHUQDFOH�RI� WKH�FRQJUHJDWLRQ�
EHIRUH� <DKZHK�� ZKHUH� ,� ZLOO� PHHW� \RX�� WR�
VSHDN�WKHUH�XQWR�WKHH�´�([�������-��� 
��³$QG� <DKZHK� VSDNH� XQWR� 0RVHV�� VD\LQJ��
µ&RPPDQG�WKH�FKLOGUHQ�RI�,VUDHO��DQG�VD\�XQWR�
WKHP��µ0\�RIIHULQJ��DQG�0\�EUHDG�IRU�0\�VDF�
ULILFHV�PDGH� E\� ILUH� �HVK��� IRU� D� VZHHW� VDYRXU�
XQWR�0H��VKDOO�\H�REVHUYH�WR�RIIHU�XQWR�0H�LQ�
WKHLU� GXH� VHDVRQ� �PRHG��� $QG� WKRX� VKDOW� VD\�
XQWR� WKHP�� µ7KLV� LV� WKH� RIIHULQJ�PDGH� E\� ILUH�
�HVK��ZKLFK� \H� VKDOO� RIIHU� XQWR�<DKZHK�� WZR�
ODPEV� RI� WKH� ILUVW� \HDU� ZLWKRXW� VSRW� GD\� E\�
GD\��IRU�D�FRQWLQXDO�EXUQW�RIIHULQJ��RODK���7KH�
RQH� ODPE� VKDOW� WKRX� RIIHU� LQ� WKH� PRUQLQJ�
�ERTHU���DQG�WKH�RWKHU�ODPE�VKDOW�WKRX�RIIHU�DW�
HYHQ��EH\Q�KD�HUHELP��� DQG�D� WHQWK�SDUW�RI�DQ�
HSKDK�RI� IORXU� IRU� D�PHDW�RIIHULQJ� �PLQFKDK���
PLQJOHG�ZLWK�WKH�IRXUWK�SDUW�RI�DQ�KLQ�RI�EHDW�
HQ� RLO�� ,W� LV� D� FRQWLQXDO� EXUQW� RIIHULQJ� �RODK���
ZKLFK�ZDV�RUGDLQHG�LQ�PRXQW�6LQDL�IRU�D�VZHHW�
VDYRXU�� D� VDFULILFH� PDGH� E\� ILUH� �HVK�� XQWR�
<DKZHK��$QG� WKH� GULQN� RIIHULQJ� WKHUHRI� VKDOO�
EH�WKH�IRXUWK�SDUW�RI�DQ�KLQ�IRU�WKH�RQH�ODPE��LQ�
WKH�KRO\�SODFH�VKDOW�WKRX�FDXVH�WKH�VWURQJ�ZLQH�
WR�EH�SRXUHG�XQWR�<DKZHK�IRU�D�GULQN�RIIHULQJ��
$QG� WKH� RWKHU� ODPE� VKDOW� WKRX� RIIHU� DW� HYHQ�
�EH\Q� KD� HUHELP��� DV� WKH� PHDW� RIIHULQJ�
�PLQFKDK�� RI� WKH�PRUQLQJ� �ERTHU��� DQG�DV� WKH�
GULQN�RIIHULQJ�WKHUHRI��WKRX�VKDOW�RIIHU�LW�D�VDF�
ULILFH� PDGH� E\� ILUH�� RI� D� VZHHW� VDYRXU� XQWR�
<DKZHK�´�1XP������-�� 
��2QH� ODPE� ZDV� RIIHUHG� LQ� WKH� PRUQLQJ�� WKH�
RWKHU�ODPE�DW�HYHQ��EH\Q�KD�HUHELP���,I�ZH�JR�
EDFN� WR� WKH� DFFRXQW�RI�(OL<DK� LQ���.LQJV�ZH�
ZLOO�ILQG�WKDW�FHUWDLQ�HYHQWV�IROORZHG�WKH�RIIHU�
LQJ�RI�WKH�HYHQLQJ�VDFULILFH�ZKLFK��LI�WKLV�VDFUL�
ILFH� RFFXUUHG� DW� WKH� SHULRG� RI� WKH� GD\� FDOOHG�
GXVN�� LQ� RWKHU� ZRUGV�� IURP� VXQVHW� WR� GDUN��
WKHUH�ZRXOG�QRW�KDYH�EHHQ�HQRXJK�WLPH�OHIW�LQ�
WKH�GD\�WR�SHUIRUP�LW�DOO� 
��7KH� ILUVW� WKLQJ� WKDW� (OL\DK� GLG� ZDV� WR� FRP�
PDQG� WKDW� WKH� SURSKHWV� RI� %DDO� EH� FDSWXUHG�
DQG� WDNHQ� GRZQ� WR� WKH� EURRN� .LVKRQ� ZKHUH�
(OL<DK� VOHZ� WKHP�� 7KLV� ZRXOG� KDYH� EHHQ� D�
FRQVLGHUDEOH�WDVN�WR�KDYH�SHUIRUPHG�GXULQJ�WKH�
SHULRG�RI�GXVN�LWVHOI�DV�WKHUH�ZHUH�����SURSK�
HWV� RI� %DDO� DQG� DQRWKHU� ���� SURSKHWV� RI� WKH�
JURYHV��7KDW¶V�����PHQ�DOO� WRJHWKHU�� ,W�ZRXOG�
WDNH�VRPH�WLPH�WR�SHUIRUP�WKDW�VSHFLILF�WDVN� 

��(OL<DK� WKHQ� ZHQW� XS� RQ� WKH� WRS� RI� PRXQW�
&DUPHO�ZKHUH�KH�FDVW�KLPVHOI�GRZQ�XSRQ� WKH�
HDUWK� DQG� SXW� KLV� IDFH� EHWZHHQ� KLV� NQHHV��+H�
WKHQ�WROG�KLV�VHUYDQW�WR�ORRN�WRZDUG�WKH�VHD�DQG�
KLV�VHUYDQW�ZHQW�XS�DQG�ORRNHG��EXW�FDPH�EDFN�
ZLWK�DQ�HPSW\�UHSRUW��(OL<DK�WKHQ�WROG�KLP�WR�
JR� DJDLQ� VHYHQ� WLPHV��7KH� VHUYDQW� GLG� VR� DQG�
RQ�WKH�VHYHQWK�WLPH�WKHUH�ZDV�D�OLWWOH�FORXG�WKDW�
DURVH�RXW�RI�WKH�VHD�OLNH�D�PDQ¶V�KDQG��(OL<DK�
WKHQ� WROG� $KDE� WR�� ³3UHSDUH� WK\� FKDULRW�� DQG�
JHW�WKHH�GRZQ��WKDW�WKH�UDLQ�VWRS�WKHH�QRW�́ ������
.L������� 
��(OL<DK� WKHQ� JLUGHG� XS� KLV� ORLQV� DQG� UDQ� EH�
IRUH� $KDE� WR� WKH� HQWUDQFH� RI� -H]UHHO�� 7KH�
$KDURQL� DQG� $YL-<RQDK� %LEOH� $WODV� UHYHDOV�
WKDW�WKH�GLVWDQFH�EHWZHHQ�0W��&DUPHO�DQG�-H]�
UHHO�LV�DW�OHDVW����PLOHV��&RXOG�DOO�RI�WKLV�KDYH�
EHHQ�GRQH�GXULQJ�WKH�SHULRG�RI�WKH�GD\�WKDW�LV�
FDOOHG� ³GXVN´� RU� ³HYHQLQJ� WZLOLJKW´� DV� WKRVH�
ZKR�FODLP�WKDW�WKH�SHULRG�RI�³EH\Q�KD�HUHELP´�
LV"�)URP�WKH�WLPH�WKH�VXQ�VHWV�XQWLO�WRWDO�GDUN�
QHVV� VHWV� LQ� LV� DERXW� ���PLQXWHV�� ,I�³EH\Q� KD�
HUHELP´�RFFXUV�RQO\�GXULQJ�WKLV�SHULRG�RI�WLPH��
KRZ� LV� LW� WKDW� DOO� RI� WKH� DERYH� HYHQWV� FRXOG�
KDYH� WDNHQ� SODFH� GXULQJ� WKDW� VKRUW� VSDFH� RI�
WLPH� 
��/HW¶V� UHFDS� DOO� WKDW� WUDQVSLUHG� GXULQJ� WKDW�
WLPH��(OL\DK�KDG�WR�UHSDLU�WKH�DOWDU�RI�<DKZHK��
VHW�XS�WKH�WZHOYH�VWRQHV��SODFH�WKH�ZRRG�RQ�LW��
VDFULILFH� WKH� EXOORFN�� FXW� LW� XS� LQWR� LWV� SURSHU�
SLHFHV� LQ� RUGHU� WR� OD\� LW� RQ� WKH� ZRRG� IRU� LWV�
FRQVXPSWLRQ�� +H� WKHQ� KDG� WKH� ZDWHU� SRXUHG�
RXW�RQ�LW�WKUHH�WLPHV��FULHG�RXW�WR�<DKZHK��WKH�
ILUH�RI�<DKZHK�FDPH�GRZQ�DQG�FRQVXPHG�WKH�
VDFULILFH��ZRRG��ZDWHU�� DOWDU�� VWRQHV��GXVW�� HWF��
7KH�SURSKHWV�KDG� WR�EH� URXQGHG�XS�DQG� WDNHQ�
WR� WKH� EURRN� .LVKRQ� ZKHUH� WKH\� ZHUH� VODLQ��
(OL<DK�FOLPEHG�EDFN�XS�WR�0W��&DUPHO�ZKHUH�
KH�KDG�KLV�VHUYDQW�ORRN�IRU�WKH�FORXG��+H�WKHQ�
GHVFHQGHG�0W��&DUPHO��WROG�$KDE�WR�JHW�RXW�RI�
WKHUH� ZKLOH� KH� FRXOG� DQG� WKHQ� JLUGHG� XS� KLV�
ORLQV�DQG�UDQ�IRU�D�GLVWDQFH�RI����PLOHV�RU�EHW�
WHU� DOO� LQ� WKH� SHULRG� RI� WKH� GD\� FDOOHG� GXVN"�
3UHSRVWHURXV� 
��7KH�WLPH��PRHG��RI�WKH�HYHQLQJ�VDFULILFH�KDG�
WR� KDYH� RFFXUUHG� DW� D� WLPH�PXFK� HDUOLHU� WKDQ�
WKH� SHULRG� RI� WLPH� EHWZHHQ� VXQVHW� DQG� QLJKW�
IDOO��FDOOHG�GXVN� 
��$QRWKHU� SRLQW� WR� WDNH� LQWR� FRQVLGHUDWLRQ� LV�
WKDW�ERWK�ODPEV�ZHUH�WKH�VDFULILFH�IRU�WKH�VDPH�
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GD\�� 7KH� ILUVW� RQH� ZDV� VODLQ� LQ� WKH� PRUQLQJ�
�ERTHU��� 7KH� RWKHU� ODPE�� WKH� VHFRQG� RQH�� IRU�
WKDW�VDPH�GD\�ZDV�VDFULILFHG�DW�HYHQ��EH\Q�KD�
HUHELP���%H\Q� KD� HUHELP� WKHUHIRUH�� KDV� WR� EH�
WKH�ODVW�SDUW�RI�WKH�GD\�DQG�QRW�WKH�ILUVW�SDUW�RU�
WKH�EHJLQQLQJ�RI�WKH�QH[W�GD\��DV�VRPH�FODLP� 
 
025(�1(:�7(67$0(17�3522) 
 
��$GGLWLRQDO� SURRI� FRQFHUQLQJ� WKLV� WLPLQJ� LV�
IRXQG�LQ�WKH�1HZ�7HVWDPHQW���,Q�$FWV�����3H�
WHU�DQG�-RKQ�ZHQW�WR�WKH�WHPSOH�DW�WKH�KRXU�RI�
SUD\HU��³1RZ�3HWHU�DQG�-RKQ�ZHQW�XS�WRJHWKHU�
LQWR�WKH�WHPSOH�DW�WKH�KRXU�RI�SUD\HU��EHLQJ�WKH�
QLQWK� KRXU�´� 7KH� QLQWK� KRXU� LV� WKH� WLPH� WKDW�
<DKVKXD�GLHG�RQ�WKH�FURVV�EHFRPLQJ�RXU�3DVV�
RYHU�/DPE� 
��7KH� KRXU� RI� SUD\HU� ZDV� DVVRFLDWHG� ZLWK� WKH�
EXUQLQJ� RI� LQFHQVH� LQ� WKH� WHPSOH� ZKLFK� RF�
FXUUHG� WZLFH� GDLO\� LQ� FRQMXQFWLRQ� ZLWK� WKH�
PRUQLQJ� DQG� HYHQLQJ� VDFULILFHV�� -RKQ¶V� IDWKHU�
=HFKDULDK�ZDV�EXUQLQJ�WKH�LQFHQVH�DW�WKH�KRXU�
RI�SUD\HU��³$QG�LW�FDPH�WR�SDVV��WKDW�ZKLOH�KH�
H[HFXWHG� WKH�SULHVW¶V�RIILFH�EHIRUH�<DKZHK� LQ�
WKH� RUGHU� RI� KLV� FRXUVH�� DFFRUGLQJ� WR� WKH� FXV�
WRP�RI� WKH�SULHVW¶V�RIILFH�� KLV� ORW�ZDV� WR�EXUQ�
LQFHQVH�ZKHQ�KH�ZHQW�LQWR�WKH�7HPSOH�RI�<DK�
ZHK��$QG� WKH�ZKROH�PXOWLWXGH� RI� WKH� SHRSOH�
ZHUH� SUD\LQJ� ZLWKRXW� DW� WKH� WLPH� RI� LQ�
FHQVH�´�/N�����-��� 
��:KLOH�ZH� DUHQ¶W� WROG�ZKHWKHU� WKLV� HYHQW� RF�
FXUUHG� LQ� WKH�PRUQLQJ� RU� WKH� HYHQLQJ�� ZH� GR�
NQRZ� WKDW� WKH� LQFHQVH� ZDV� EXUQW� DW� WKH� VDPH�
WLPH�WKDW� WKH�PRUQLQJ�RU� WKH�HYHQLQJ�VDFULILFH�
ZDV� EHLQJ� RIIHUHG�ZKLFK� DOVR� FRLQFLGHG�ZLWK�
WKH� WULPPLQJ� RI� WKH� PHQRUDK� LQ� WKH� PRUQLQJ�
DQG�OLJKWLQJ�RI�WKH�VDPH�LQ�WKH�HYHQLQJ��³$QG�
WKRX�VKDOW�PDNH�DQ�DOWDU�WR�EXUQ�LQFHQVH�XSRQ��
RI�VKLWWLP�ZRRG�VKDOW�WKRX�PDNH�LW«�$QG�$D�
URQ� VKDOO� EXUQ� WKHURQ� VZHHW� LQFHQVH� HYHU\�
PRUQLQJ��ZKHQ�KH�GUHVVHWK�WKH�ODPSV��KH�VKDOO�
EXUQ� LQFHQVH� XSRQ� LW�� $QG� ZKHQ� $DURQ�
OLJKWHWK� WKH� ODPSV�DW�HYHQ��KH� VKDOO�EXUQ� LQ�
FHQVH�XSRQ�LW��D�SHUSHWXDO�LQFHQVH�EHIRUH�<DK�
ZHK�WKURXJKRXW�\RXU�JHQHUDWLRQV��([���������-
��� ³$W� HYHQ´� LV� WUDQVODWHG� IURP� WKH� +HEUHZ�
WHUP�³EH\Q�KD�HUHELP�´ 
��7KH�3VDOPLVW�'DYLG� OLQNV� WKH� WLPH�RI� SUD\HU�
ZLWK�WKH�EXUQLQJ�RI�LQFHQVH�DQG�ZLWK�WKH�PRUQ�
LQJ�DQG�HYHQLQJ�VDFULILFH��³/HW�P\�SUD\HU�EH�
VHW� IRUWK�EHIRUH�7KHH�DV� LQFHQVH�� DQG� WKH� OLIW�

LQJ�XS�RI�P\�KDQGV�DV�WKH�HYHQLQJ�VDFULILFH�´�
3VD�������� 
��7KXV�� KHUH� DUH� WZR� LPSRUWDQW� DQG� YLWDO� ZLW�
QHVVHV�IURP�WKH�1HZ�7HVWDPHQW�WKDW�WKH�SHULRG�
FDOOHG�³EH\Q�KD�HUHELP´�RFFXUUHG�DW� WKH�QLQWK�
KRXU� ZKLFK� ZDV� DERXW� RXU� ����� S�P�� 7KRVH�
ZLWQHVVHV�DUH�WKH�WLPH�WKDW�<DKVKXD��RXU�3DVV�
RYHU�GLHG�DQG�WKH�KRXU�RI�SUD\HU� 
 
7+(���7+�$1'���7+ 
 
��$V�ZH�JHW�LQWR�([RGXV����WR�ORRN�DW�WKH�RULJL�
QDO�FRPPDQG�IRU�WKH�3DVVRYHU��WKHUH�DUH�VHYHU�
DO� WKLQJV� WKDW�ZH�PXVW� WDNH� QRWH� RI�� 7KH� ILUVW�
WKLQJ� WR� QRWLFH� LV� WKH� GLIIHUHQFH� EHWZHHQ� WKH�
WHUPLQRORJ\� FRQFHUQLQJ� WKH� ��WK� DQG� ��WK�
GD\V� RI� WKH� ILUVW�PRQWK��<DKZHK� FRPPDQGHG�
0RVHV� VD\LQJ��³6SHDN� \H�XQWR�DOO� WKH�FRQJUH�
JDWLRQ� RI� ,VUDHO�� VD\LQJ�� µ,Q� WKH� WHQWK� GD\� RI�
WKLV�PRQWK�WKH\�VKDOO�WDNH�WR�WKHP�HYHU\�PDQ�D�
ODPE��DFFRUGLQJ�WR�WKH�KRXVH�RI�WKHLU�IDWKHUV��D�
ODPE� IRU� DQ� KRXVH����$QG� \H� VKDOO� NHHS� LW� XS�
XQWLO� WKH� IRXUWHHQWK� GD\� RI� WKH� VDPH� PRQWK��
DQG�WKH�ZKROH�DVVHPEO\�RI�WKH�FRQJUHJDWLRQ�RI�
,VUDHO� VKDOO� NLOO� LW� LQ� WKH� HYHQLQJ� �EH\Q� KD�
HUHELP��¶´�YY������� 
��7KH�ZRUGV�LQ�LWDOLFV�KHUH�GR�QRW�DSSHDU�LQ�WKH�
RULJLQDO�+HEUHZ�HYHQ�WKRXJK�WKH\�PD\�EH�LP�
SOLHG�� 1RWLFH� WKDW� <DKZHK� VD\V�� ³,Q� WKH�
WHQWK���´�7KH�ZRUG�GD\�LV�RQH�RI�WKRVH�VXSSOLHG�
EHFDXVH� LW� LV� QRW� ZULWWHQ� LQ� WKH� RULJLQDO� +H�
EUHZ�� 7KH� RULJLQDO�+HEUHZ� VLPSO\� VWDWHV��³,Q�
WKH�WHQWK�RI�WKLV�PRQWK�´�%XW�ZKHQ�LW�FRPHV�WR�
WKH�VWDWHPHQW�FRQFHUQLQJ�WKH���WK�GD\�LQ�YHUVH�
VL[�� WKH� +HEUHZ� ZRUG� ³\RZP´� �GD\�� LV� VXS�
SOLHG�� 'LG� <DKZHK� DUUDQJH� WKH� 6FULSWXUHV� LQ�
WKLV�ZD\�IRU�D�UHDVRQ"�+H�FHUWDLQO\�GRHV�QRW�GR�
DQ\WKLQJ�IRU�YDQLW\¶V�VDNH�GRHV�+H" 
��,W�KDV� DOUHDG\�EHHQ�VKRZQ� WKDW� WKH�SHULRG�RI�
WLPH� LQ� ZKLFK� WKH� ODPE� ZDV� WR� EH� VODLQ� ZDV�
³EH\Q� KD� HUHELP´�ZKLFK� RFFXUV� RQ� WKH� DIWHU�
QRRQ� RI� D� GD\� DQG� QRW� DW� WKH� EHJLQQLQJ� RI� D�
GD\��7KHUHIRUH�� ,VUDHO�ZDV� IUHH� WR� WDNH�D� ODPE�
IRU� WKHPVHOYHV�DW� DQ\� WLPH�GXULQJ� WKH���WK�RI�
WKH� PRQWK�� EXW� WKH\� ZHUH� VSHFLILFDOO\� FRP�
PDQGHG�WR�NHHS�LW�XQWLO�WKH���WK�GD\�DQG�NLOO�LW�
DW�D�VSHFLILF�SHULRG�RI�WLPH��PRHG��RQ�WKH���WK�
GD\��WR�ZLW��LQ�WKH�HYHQLQJ��EH\Q�KD�HUHELP�� 
 
$7�(9(1��%$�(5(9�(5(%� 
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��7KHUH�LV�PRUH�6FULSWXUDO�SURRI�WKDW�WKH�SHULRG�
RI�HUHY�HUHE�GRHV�QRW�EHJLQ�WKH�GD\��EXW�UDWKHU�
RFFXUV� DW� WKH� HQG� RI� WKH� GD\�� <DKZHK� FRP�
PHQGHG�,VUDHO��³,Q�WKH�ILUVW�PRQWK��RQ�WKH�IRXU�
WHHQWK�GD\�RI�WKH�PRQWK�DW�HYHQ��ED�HUHY�HUHE���
\H� VKDOO� HDW� XQOHDYHQHG� EUHDG�� XQWLO� WKH� RQH�
DQG� WZHQWLHWK� GD\� RI� WKH� PRQWK� DW� HYHQ� �ED�
HUHY�HUHE��´� ([�� ������� 7KRVH�ZKR� WHDFK� WKDW�
WKH� 3DVVRYHU� RFFXUV� DW� WKH� EHJLQQLQJ� RI� WKH�
IRXUWHHQWK� UDWKHU� WKDQ� WKH� DIWHUQRRQ� RI� WKH�
IRXUWHHQWK�XWLOL]H�WKLV�+HEUHZ�SKUDVH�WR�SURYH�
WKHLU�SRLQW�WKDW�WKLV�SHULRG�RFFXUV�DW�WKH�EHJLQ�
QLQJ�RI�WKH�GD\� 
��+RZHYHU�� WKLV� FRQFHSW� FDQ� HDVLO\� EH� RYHU�
WXUQHG�WKURXJK�6FULSWXUDO�VWXG\��7KH�ILUVW�FDVH�
LQ� SRLQW� RFFXUV� LQ� /HY�� ������ FRQFHUQLQJ� WKH�
FRPPDQG� WR� REVHUYH� WKH� 'D\� RI� $WRQHPHQW��
<DKZHK� FRPPDQGV�� ³,W� VKDOO� EH� D� VDEEDWK� RI�
UHVW�DQG�\H�VKDOO�DIIOLFW�\RXU�VRXOV��LQ�WKH�QLQWK�
GD\�RI�WKH�PRQWK�DW�HYHQ��ED�HUHY�HUHE���IURP�
HYHQ� �HUHE�� XQWR� HYHQ� �HUHE��� VKDOO� \H� FHOH�
EUDWH�\RXU�VDEEDWK�´ 
��:H�DOO�NQRZ�WKDW�WKH���WK�GD\�RI�WKH�VHYHQWK�
PRQWK� LV� WKH� 'D\� RI� $WRQHPHQW�� EXW� LI� WKLV�
YHUVH�ZHUH�WDNHQ�RXW�RI�FRQWH[W�DQG�DSSOLHG�WR�
WKH� WHDFKLQJ� FRQFHUQLQJ� HUHY�HUHE� DOZD\V� EH�
LQJ�WKH�EHJLQQLQJ�RI�WKH�GD\��D�SUREOHP�ZRXOG�
DULVH��7KH�DUJXPHQW�ZRXOG�KDYH�WR�EH�WKDW�WKH�
'D\�RI�$WRQHPHQW�EHJLQV�RQ� WKH�QLQWK�GD\�RI�
WKH�PRQWK� IURP�HUHE� �GXVN��� WKH�EHJLQQLQJ�RI�
WKH� GD\�� WR� HUHE� �GXVN��� WKH� EHJLQQLQJ� RI� WKH�
QH[W� GD\�� %XW� DW� HYHQ� �ED� HUHE�� LV� DVVRFLDWHG�
ZLWK�WKH�HQG�RI�WKH�QLQWK�GD\�LQ�WKLV�6FULSWXUH�
DQG�QRW�WKH�EHJLQQLQJ� 
��-HUHPLDK� KHOSV� WR� SURYH� WKLV� SRLQW��:H� UHDG�
LQ�-HU�������³3UHSDUH�\H�ZDU�DJDLQVW�KHU��DULVH��
DQG�OHW�XV�JR�XS�DW�QRRQ��:RH�XQWR�XV��IRU�WKH�
GD\�JRHWK�DZD\��GHFOLQHV���IRU�WKH�VKDGRZV�RI�
WKH�HYHQLQJ��HUHE��DUH�VWUHWFKHG�RXW�´ 
��,W� LV� ZLWK� WKH� GHFOLQLQJ� RI� WKH� GD\�� LQ� RWKHU�
ZRUGV��ZKHQ�WKH�VXQ�SDVVHV�QRRQ�RU� WKH�SRLQW�
RI�PLGGD\�� WKDW� WKH�GD\�EHJLQV� WR�GHFOLQH� DQG�
WKH�VKDGRZV�EHJLQ� WR�EH�VWUHWFKHG�RXW��1RWLFH�
WKDW�LW�VSHDNV�RI�WKH�VKDGRZV�RI�HYHQLQJ��HUHY�
HUHE�� 
��3HUIRUP� WKLV� WHVW� \RXUVHOI��*R�RXW� RQ� D� YHU\�
SUHWW\� DQG� FOHDU� GD\� DW� DERXW� ����� S�P�� 7KH�
VKDGRZV� EHJLQ� WR� VWUHWFK� RXW�� *R� RXW� DJDLQ�
VHYHUDO�PLQXWHV�EHIRUH�VXQVHW�DQG�REVHUYH�WKH�
VKDGRZV�� 7KH\� ZLOO� EH� VWUHWFKHG� RXW� TXLWH�

GUDVWLFDOO\�� EXW� FRQWLQXH� WR� REVHUYH��<RX�ZLOO�
ILQG�WKDW�DV�WKH�VXQ�EHJLQV�WR�VHW��WKH�VKDGRZV�
ZLOO�EHJLQ�WR�IDGH��%\�WKH�WLPH�WKDW� WKH�VXQ�LV�
���� -� ���� EHORZ� WKH� KRUL]RQ� WKH� VKDGRZV�ZLOO�
KDYH�EHFRPH�VR�IDGHG�WKDW�WKH\�ZLOO�KDUGO\�EH�
GLVWLQJXLVKDEOH��:KHQ� WKH� VXQ�KDV�FRPSOHWHO\�
VHW�WKHUH�DUH�QR�ORQJHU�DQ\�VKDGRZV��%XW�-HUH�
PLDK� VD\V� WKDW� VKDGRZV� RFFXU� DQG� DUH�
VWUHWFKHG�RXW� LQ�HYHQLQJ��HUHY�HUHE���6R�HYHQ�
LQJ��HUHY�HUHE��FRYHUV�PRUH�WLPH�WKDQ�MXVW�WKH�
SHULRG�RI�WLPH�DW�VXQVHW�� 
,W� LV�REYLRXV� WKDW�ZKHQ�<DKZHK� WROG� ,VUDHO� WR�
EHJLQ� WKHLU� REVHUYDQFH� LQ� WKH��WK�GD\� DW� HYHQ�
�ED�HUHE�� WKDW�+H�ZDV�WHOOLQJ�WKHP�WR�EHJLQ�LW�
DW� WKH� FORVH� RI� WKDW� GD\� XQWLO� WKH� FORVH� RI� WKH�
��WK��,Q�WKH�VDPH�ZD\��+H�ZDV�WHOOLQJ�,VUDHO�LQ�
([�� ������ WR� EHJLQ� WR� REVHUYH� 8QOHDYHQHG�
%UHDG� DW� WKH� FORVH� RI� WKH� ��WK� GD\� XQWLO� WKH�
FORVH�RI�WKH���VW�GD\� 
 
%2�6+(0(6+ 
 
��:H�DOVR�UHDG��³7KRX�PD\HVW�QRW�VDFULILFH�WKH�
SDVVRYHU�ZLWKLQ�DQ\�RI� WK\�JDWHV��ZKLFK�<DK�
ZHK� WK\� (ORKLP� JLYHWK� WKHH�� EXW� DW� WKH� SODFH�
ZKLFK� <DKZHK� WK\� (ORKLP� VKDOO� FKRRVH� WR�
SODFH� +LV� QDPH� LQ�� WKHUH� WKRX� VKDOW� VDFULILFH�
WKH�SDVVRYHU�DW�HYHQ��ED�HUHY�HUHE���DW�WKH�JR�
LQJ�GRZQ�RI� WKH�VXQ��ER�VKHPHVK���DW� WKH�VHD�
VRQ� �PRHG�� WKDW� WKRX� FDPHVW� IRUWK� RXW� RI�
(J\SW�´�'W������-�� 
��7KLV�SHULRG�RI�WLPH�FDQ�DOVR�EH�SURYHQ�WR�EH�
WKH� DIWHUQRRQ�� WKH� HQGLQJ� RI� WKH� GD\�� UDWKHU�
WKDQ�WKH�EHJLQQLQJ�E\�DQ�HYHQW�WKDW�LV�UHFRUGHG�
LQ�WKH�ERRN�RI�-RVKXD��,Q�FKDSWHU����WKHUH�ZHUH�
��NLQJV�WKDW�FDPH�XS�DJDLQVW�,VUDHO��7KLV�LV�WKH�
LQIDPRXV� WLPH� ZKHQ� WKH� VXQ� VWRRG� VWLOO� IRU�
DERXW� WKH� VSDFH� RI� D� GD\�� :KHQ� WKH� �� NLQJV�
VDZ� WKDW� WKH\� ZHUH� GHIHDWHG� WKH\� KLG� WKHP�
VHOYHV� LQ� D� FDYH� DW� 0DNNHGDK� ZKLFK� -RVKXD�
VHDOHG�ZLWK�VWRQHV�DQG�VHW�D�JXDUG�RQ�LW��-RVK��
�����-����� /DWHU� WKH� FDYH� ZDV� RSHQHG�� WKH�
NLQJV�FDSWXUHG�DQG�VODLQ��-RVKXD�KXQJ�WKHP�RQ�
ILYH� WUHHV� ZKHUH� WKH\� UHPDLQHG� XQWLO� HYHQLQJ�
�KD� HUHY�HUHE��� ³$QG� LW� FDPH� WR� SDVV� DW� WKH�
WLPH� RI� WKH� JRLQJ� GRZQ� RI� WKH� VXQ� �ER�
VKHPHVK��� WKDW� -RVKXD� FRPPDQGHG�� DQG� WKH\�
WRRN� WKHP� GRZQ� RII� WKH� WUHHV�� DQG� FDVW� WKHP�
LQWR� WKH� FDYH�ZKHUHLQ� WKH\� KDG� EHHQ� KLG�� DQG�
ODLG� JUHDW� VWRQHV� LQ� WKH� FDYH¶V� PRXWK�� ZKLFK�
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UHPDLQ�WKLV�YHU\�GD\�´�Y����� 
��:K\�GLGQ¶W�-RVKXD�DOORZ�WKH�NLQJV�WR�UHPDLQ�
KDQJLQJ�RQ� WKH� WUHHV"�7KH�DQVZHU� LV� IRXQG� LQ�
'W�������-����³$QG�LI�D�PDQ�KDYH�FRPPLWWHG�D�
VLQ� ZRUWK\� RI� GHDWK�� DQG� KH� EH� WR� EH� SXW� WR�
GHDWK�� DQG� WKRX�KDQJ�KLP�RQ�D� WUHH�� KLV�ERG\�
VKDOO� QRW� UHPDLQ� DOO� QLJKW� XSRQ� WKH� WUHH�� EXW�
WKRX�VKDOW� LQ�DQ\�ZLVH�EXU\�KLP�WKDW�GD\���IRU�
KH� WKDW� LV�KDQJHG� LV�DFFXUVHG�RI�(ORKLP��� WKDW�
WK\� ODQG� EH� QRW� GHILOHG�� ZKLFK� <DKZHK� WK\�
(ORKLP�JLYHWK�WKHH�IRU�DQ�LQKHULWDQFH�´ 
��7KH� PDQ� ZKR� ZDV� KDQJHG� KDG� WR� EH� WDNHQ�
GRZQ�DQG�EXULHG�RQ�WKH�VDPH�GD\�RI�KLV�KDQJ�
LQJ�� ,I� KH� UHPDLQHG� RQ� WKH� WUHH� LQWR� WKH� QH[W�
GD\�WKHQ�WKH�ODQG�ZRXOG�KDYH�EHHQ�GHILOHG� 
��,Q�RUGHU�WR�FRPSO\�ZLWK�<DKZHK¶V�FRPPDQG��
-RVKXD�WRRN�WKH�PHQ�GRZQ�RQ�WKH�GD\�WKDW�WKH\�
ZHUH� KDQJHG�� 7KH\� ZHUH� DOORZHG� WR� UHPDLQ�
XQWLO� WKH� HYHQLQJ� �KD� HUHY�� DQG� ZHUH� WDNHQ�
GRZQ� DW� WKH� JRLQJ� GRZQ� RI� WKH� VXQ� �ER�
VKHPHWK���7KXV�WKLV�SHULRG�RI��KD�HUHY��DQG��ER�
VKHPHVK�� DUH� VKRZQ� WR� EH� WKH� DIWHUQRRQ�� WKH�
HQG� RI� WKH� GD\� DQG� QRW� WKH� EHJLQQLQJ� RI� WKH�
QH[W� 
��7KHUHIRUH� WKH� SHULRG� RI� WLPH� FDOOHG� HYHQ�
HYHQLQJ� �HUHE�� KD� HUHE�� LV� VKRZQ� WKURXJK�
6FULSWXUDO� UHVHDUFK� WR�FRUUHVSRQG�FORVHO\�ZLWK�
RXU�DIWHUQRRQ��HYHQLQJ�DQG�HYHQ��,W�LV�D�SHULRG�
RI� WLPH� WKDW� EHJLQV� LPPHGLDWHO\� DIWHU�PLGGD\�
DQG�FRQWLQXHV�XQWLO� WKH� VWDUV� DSSHDU��:LWK� WKH�
DSSHDUDQFH�RI� WKH� VWDUV��RQH�GD\�HQGV�DQG� WKH�
RWKHU�EHJLQV��7KLV�RFFXUV�GXULQJ�WKH�SHULRG�RI�
WLPH�RI� WKH� GD\� FDOOHG� ³HYHQ´� �HUHE���%XW� WKH�
JUHDWHU� SDUW� RI� WKH� GD\� FDOOHG� HYHQ�HYHQLQJ�
�HUHE��KD�HUHE��ED�HUHE��EH\Q�KD�HUHELP�� HWF���
RFFXUV� DW� WKH� HQG�� WKH� ODWWHU� SDUW� RI� WKH� GD\�
ZKHQ� WKH� VXQ� LV� GHFOLQLQJ� RU�ZKHQ� WKH� VXQ� LV�
JRLQJ�GRZQ��ER�VKHPHVK�� 
��7KHUHIRUH�� WKH�3DVVRYHU��EHLQJ�VODLQ�DW�HYHQ�
LQJ� �EH\Q� KD� HUHELP� -� ([�� ������ /HY�� �������
FRUUHVSRQGHG�ZLWK� WKH� VOD\LQJ� RI� WKH� HYHQLQJ�
VDFULILFH� �EH\Q� KD� HUHELP� -� ([�� ������� 1XP��
������ �� .L�� ���� ZKLFK� RFFXUUHG� LQ� WKH� DIWHU�
QRRQ�RI�WKH�GD\�EHWZHHQ�QRRQ�DQG�VXQVHW��DQG�
QRW�GXULQJ�WKH�SHULRG�FDOOHG�³GXVN�´ 
��+RZHYHU��HYHQ�LI�LW�KDG�EHHQ�VODLQ�GXULQJ�WKH�
SHULRG� FDOOHG� ³GXVN´�� LI� LW� RFFXUUHG� EHWZHHQ�
WKH�WLPH�WKDW�WKH�VXQ�KDG�VHW�DQG�WKH�DSSHDULQJ�
RI� WKH� VWDUV�� WKDW� SHULRG� RI� WLPH� ZRXOG� KDYH�
EHHQ�WKH�HQG�RI�WKH���WK�DQG�QRW�WKH�EHJLQQLQJ� 

 
7+(�0(025,$/ 
 
��<DKZHK� FRPPDQGHG� ,VUDHO�� ³$QG� WKLV� GD\�
VKDOO�EH�XQWR�\RX�IRU�D�PHPRULDO��DQG�\H�VKDOO�
NHHS� LW� D� IHDVW� WR� <DKZHK� WKURXJKRXW� \RXU�
JHQHUDWLRQV��\H�VKDOO�NHHS�LW�D�IHDVW�E\�DQ�RUGL�
QDQFH�IRU�HYHU��6HYHQ�GD\V�VKDOO�\H�HDW�XQOHDY�
HQHG� EUHDG�� HYHQ� WKH� ILUVW� GD\� \H� VKDOO� SXW�
DZD\��FDXVH�WR�FHDVH��OHDYHQ�RXW�RI�\RXU�KRXV�
HV�� IRU�ZKRVRHYHU�HDWHWK� OHDYHQHG�EUHDG� IURP�
WKH� ILUVW� GD\� XQWLO� WKH� VHYHQWK� GD\�� WKDW� VRXO�
VKDOO� EH� FXW� RII� IURP� ,VUDHO�� $QG� LQ� WKH� ILUVW�
GD\�WKHUH�VKDOO�EH�DQ�KRO\�FRQYRFDWLRQ��DQG�LQ�
WKH�VHYHQWK�GD\� WKHUH�VKDOO�EH�DQ�KRO\�FRQYR�
FDWLRQ� WR� \RX�� QR� PDQQHU� RI� ZRUN� VKDOO� EH�
GRQH�LQ�WKHP��VDYH�WKDW�ZKLFK�HYHU\�PDQ�PXVW�
HDW�� WKDW� RQO\� PD\� EH� GRQH� RI� \RX�� $QG� \H�
VKDOO� REVHUYH� WKH� IHDVW� RI� XQOHDYHQHG� EUHDG��
IRU� LQ� WKLV� VHOIVDPH� GD\� KDYH� ,� EURXJKW� \RXU�
DUPLHV�RXW�RI�WKH�ODQG�RI�(J\SW��WKHUHIRUH�VKDOO�
\H�REVHUYH� WKLV�GD\� LQ�\RXU�JHQHUDWLRQV�E\�DQ�
RUGLQDQFH�IRU�HYHU�´�([�������-��� 
��7KHUH�DUH�VHYHUDO�WKLQJV�WKDW�PXVW�EH�QRWLFHG�
KHUH�LQ�WKHVH�6FULSWXUHV��7KH�ILUVW�WKLQJ�LV�WKDW�
LW�ZDV�FRPPDQGHG�WR�EH�D�PHPRULDO��$�PHPR�
ULDO�LV�QRW�D�PHPRULDO�ZKHQ�WKH�HYHQW�LV�LQ�WKH�
DFW� RI� WDNLQJ�SODFH��$�PHPRULDO� LV� VRPHWKLQJ�
WKDW�PXVW� WDNH�SODFH�DIWHU� WKH� IDFW��2QH�RI� WKH�
SULPDU\� WKLQJV� FRQFHUQLQJ� WKH� ZRUG�
³PHPRULDO´� LV� WKDW� LW�SURPRWHV� WKH�PDMRU� LGHD�
RI� ³UHPHPEHULQJ�� UHPHPEUDQFH�� HWF�� 7KDW� LV�
WKH� UHDVRQ� IRU� WKH� ZRUGLQJ� ³VKDOO�´� 6KDOO�� LQ�
WKLV�FDVH��UHIHUV�WR�WKH�IXWXUH� 
��<DKZHK�VDLG��³$QG�\H�VKDOO�REVHUYH�WKH�IHDVW�
RI�XQOHDYHQHG�EUHDG��IRU�LQ�WKLV�VHOIVDPH�GD\�
KDYH� ,�EURXJKW�\RXU�DUPLHV�RXW� RI� WKH� ODQG�
RI�(J\SW���´��Y������ 
��:KDW�GD\�GRHV�6FULSWXUH�VD\�WKDW�,VUDHO�FDPH�
RXW�RI�(J\SW"�³$QG�WKH\�GHSDUWHG�IURP�5DPH�
VHV�LQ�WKH�ILUVW�PRQWK��RQ�WKH�ILIWHHQWK�GD\�RI�
WKH�ILUVW�PRQWK��RQ�WKH�PRUURZ�DIWHU�WKH�SDVV�
RYHU� WKH� FKLOGUHQ� RI� ,VUDHO� ZHQW� RXW� ZLWK� DQ�
KLJK� KDQG� LQ� WKH� VLJKW� RI� DOO� WKH� (J\SWLDQV�́ �
1XP������� 
��)XUWKHUPRUH��ZH�UHDG��³2EVHUYH�WKH�PRQWK�RI�
$ELE��DQG�NHHS�WKH�SDVVRYHU�XQWR�<DKZHK�WK\�
(ORKLP��IRU�LQ�WKH�PRQWK�RI�$ELE�<DKZHK�WK\�
(ORKLP�EURXJKW� WKHH� IRUWK� RXW� RI�(J\SW�E\�
QLJKW�� 7KRX� VKDOW� �IXWXUH�� WKHUHIRUH� VDFULILFH�
WKH�SDVVRYHU�XQWR�<DKZHK� WK\�(ORKLP��RI� WKH�
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IORFN�DQG�WKH�KHUG��LQ�WKH�SODFH�ZKLFK�<DKZHK�
VKDOO� �IXWXUH��FKRRVH� WR�SODFH�+LV�QDPH� WKHUH��
7KRX�VKDOW�HDW�QR�OHDYHQHG�EUHDG�ZLWK�LW��VHYHQ�
GD\V� VKDOW� WKRX� HDW� XQOHDYHQHG� EUHDG� WKHUH�
ZLWK�� HYHQ� WKH� EUHDG� RI� DIIOLFWLRQ�� IRU� WKRX�
FDPHVW�IRUWK�RXW�RI�WKH�ODQG�RI�(J\SW�LQ�KDVWH��
WKDW� WKRX� PD\HVW� UHPHPEHU� WKH� GD\� ZKHQ�
WKRX�FDPHVW� IRUWK�RXW� RI� WKH� ODQG�RI�(J\SW�
DOO�WKH�GD\V�RI�WK\�OLIH�´�'W������-�� 
1RWLFH� LW�� 7KH\� ZHUH� WR� UHPHPEHU� WKH� GD\�
ZKHQ�WKH\�FDPH�IRUWK�RXW�RI�WKH�ODQG�RI�(J\SW��
7KH� ZRUG� ³UHPHPEHU´� FRPHV� IURP� WKH� VDPH�
+HEUHZ� ZRUG� IURP� ZKHQFH� FRPHV� DOVR� WKH�
ZRUG� ³PHPRULDO�´� 7KH� +HEUHZ� ZRUG� LQ� ([��
������ LV� !ArK'zI� �]LNDURZQ�� PHPRULDO�� ZKLOH� LQ�
'W�������LW�LV�rKoz>��]HNDU��UHPHPEHU�� 
��³$QG� 0RVHV� VDLG� XQWR� WKH� 3HRSOH��
µ5HPHPEHU� WKLV�GD\�� LQ�ZKLFK�\H�FDPH�RXW�
IURP�(J\SW��RXW�RI�WKH�KRXVH�RI�ERQGDJH��IRU�
E\� VWUHQJWK� RI� KDQG�<DKZHK�EURXJKW� \RX� RXW�
IURP�WKLV�SODFH�� WKHUH�VKDOO�QR� OHDYHQHG�EUHDG�
EH� HDWHQ�´� ([�� ������ 7KH� +HEUHZ� ZRUG� XVHG�
IRU�³UHPHPEHU´�KHUH�LV�rAkz"��]DNXZU�� 
��&RQWLQXLQJ�LQ�([������³7KLV�GD\�FDPH�\H�RXW�
LQ�WKH�PRQWK�$ELE��$QG�LW�VKDOO�EH�ZKHQ�<DK�
ZHK� VKDOO� EULQJ� WKHH� LQWR� WKH� ODQG� RI� WKH�&D�
QDDQLWHV�� DQG� WKH� +LWWLWHV�� DQG� WKH� $PRULWHV��
DQG� WKH� +LYLWHV�� DQG� WKH� -HEXVLWHV�� ZKLFK� +H�
VZDUH� XQWR� WK\� IDWKHUV� WR� JLYH� WKHH�� D� ODQG�
IORZLQJ�ZLWK�PLON� DQG� KRQH\�� WKDW� WKRX� VKDOW�
NHHS� WKLV� VHUYLFH� LQ� WKLV� PRQWK�� 6HYHQ� GD\V�
WKRX� VKDOW� HDW� XQOHDYHQHG� EUHDG�� DQG� WKH� VHY�
HQWK�GD\� VKDOO� EH� D� IHDVW� WR�<DKZHK��8QOHDY�
HQHG� EUHDG� VKDOO� EH� HDWHQ� VHYHQ� GD\V�� DQG�
WKHUH� VKDOO� QR� OHDYHQHG� EUHDG� EH� VHHQ� ZLWK�
WKHH�� QHLWKHU� VKDOO� WKHUH� EH� OHDYHQ� VHHQ� ZLWK�
WKHH� LQ� DOO� WK\� TXDUWHUV�� $QG� WKRX� VKDOW� VKHZ�
WK\� VRQ� LQ� WKDW� GD\� VD\LQJ�� µ7KLV� LV�GRQH�EH�
FDXVH� RI� WKDW� ZKLFK� <DKZHK� GLG� XQWR� PH�
ZKHQ�,�FDPH�IRUWK�RXW�RI�(J\SW�¶�$QG�LW�VKDOO�
EH� IRU� D� VLJQ� XQWR� WKHH� XSRQ� WKLQH� KDQG�� DQG�
IRU�D�PHPRULDO�EHWZHHQ�WKLQH�H\HV��WKDW�<DK�
ZHK¶V� ODZ� PD\� EH� LQ� WK\� PRXWK�� IRU� ZLWK� D�
VWURQJ�KDQG�KDWK�<DKZHK�EURXJKW� WKHH�RXW�RI�
(J\SW�´�YY���-��� 
��<DKZHK�LV�KHUH�FRPPDQGLQJ�,VUDHO�WR�PHPR�
ULDOL]H� WKH�GD\� WKDW� WKH\� FDPH�RXW�RI� WKH� ODQG�
RI� (J\SW�� 7KH� +HEUHZ� ZRUG� IRU� ³PHPRULDO´�
KHUH� LQ� YHUVH� �� LV� !ArK'zI� �]LNDURZQ��� ,VUDHO� OHIW�
(J\SW�RQ�WKH���WK�GD\�RI�WKH�ILUVW�PRQWK��7KDW�

ZDV�WKH�GD\�WKDW�,VUDHO�ZDV�WR�PHPRULDOL]H� 
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��<DKZHK�SURFODLPHG��³)RU�DOO�WKH�ILUVWERUQ�RI�
WKH�FKLOGUHQ�RI� ,VUDHO�DUH�0LQH��ERWK�PDQ�DQG�
EHDVW�� RQ� WKH�GD\� WKDW� ,� VPRWH� HYHU\� ILUVWERUQ�
LQ�WKH�ODQG�RI�(J\SW�,�VDQFWLILHG�WKHP�IRU�0\�
VHOI�´�1XP������� 
��1RWLFH� KHUH� WKDW� <DKZHK� VDQFWLILHG� DOO� WKH�
ILUVWERUQ�RI�,VUDHO�DW�WKH�WLPH�WKDW�+H�VPRWH�WKH�
ILUVWERUQ� RI� (J\SW�� 1RWLFH� DOVR� WKH� ZRUGLQJ�
³RQ� WKH� GD\�´� ,Q� DFWXDOLW\�� LW� ZDV� QLJKW�ZKHQ�
<DKZHK� VPRWH� DOO� RI� WKH� ILUVWERUQ� RI� (J\SW��
³$QG�LW�FDPH�WR�SDVV��WKDW�DW�PLGQLJKW�<DKZHK�
VPRWH� DOO� WKH� ILUVWERUQ� LQ� WKH� ODQG� RI� (J\SW��
IURP� WKH� ILUVWERUQ� RI� 3KDUDRK� WKDW� VDW� RQ� KLV�
WKURQH� XQWR� WKH� ILUVWERUQ� RI� WKH� FDSWLYH� WKDW�
ZDV� LQ� WKH� GXQJHRQ�� DQG� DOO� WKH� ILUVWERUQ� RI�
FDWWOH�� $QG� 3KDUDRK� URVH� XS� LQ� WKH� QLJKW�� KH��
DQG�DOO�KLV�VHUYDQWV��DQG�DOO�WKH�(J\SWLDQV��DQG�
WKHUH�ZDV� D� JUHDW� FU\� LQ�(J\SW�� IRU� WKHUH�ZDV�
QRW� D� KRXVH� ZKHUH� WKHUH� ZDV� QRW� RQH� GHDG��
$QG�KH�FDOOHG� IRU�0RVHV�DQG�$DURQ�E\�QLJKW��
DQG� VDLG�� µ5LVH� XS�� DQG� JHW� \RX� IRUWK� IURP�
DPRQJ�P\�SHRSOH��ERWK�\H�DQG�WKH�FKLOGUHQ�RI�
,VUDHO��DQG�JR��VHUYH�<DKZHK��DV�\H�KDYH�VDLG�́ �
([�������-��� 
��:KHQ�GLG�<DKZHK�FRPPDQG�,VUDHO�WR�VDQFWL�
I\�DOO�WKH�ILUVWERUQ�XQWR�+LP"�³$QG�LW�FDPH�WR�
SDVV� WKH� VHOIVDPH� GD\�� WKDW� <DKZHK� GLG�
EULQJ� WKH� FKLOGUHQ�RI� ,VUDHO� RXW�RI� WKH� ODQG�
RI�(J\SW�E\�WKHLU�DUPLHV��$QG�<DKZHK�VSDNH�
XQWR�0RVHV��VD\LQJ��µ6DQFWLI\�XQWR�0H�DOO�WKH�
ILUVWERUQ�� ZKDWVRHYHU� RSHQHWK� WKH� ZRPE�
DPRQJ�WKH�FKLOGUHQ�RI�,VUDHO��ERWK�RI�PDQ�DQG�
RI�EHDVW��LW�LV�0LQH�¶´�([�������������-���,W�ZDV�
WKH�GD\�WKDW�,VUDHO�ZHQW�RXW�RI�(J\SW��WKH���WK�
GD\�RI�WKH�ILUVW�PRQWK� 
��$FFRUGLQJ� WR� 1XP�� ����� WKH� VOD\LQJ� RI�
(J\SW¶V� ILUVWERUQ� DQG� WKH� VDQFWLI\LQJ� RI� ,V�
UDHO¶V� ILUVWERUQ� DOO� RFFXUUHG� LQ� WKH� VDPH� ����
KRXU��GD\� 
��<DKZHK� VWDWHG�� ³$QG� LW� VKDOO� EH�ZKHQ�<DK�
ZHK� VKDOO� EULQJ� WKHH� LQWR� WKH� ODQG� RI� WKH�&D�
QDDQLWHV��DV�KH�VZDUH�XQWR� WKHH�DQG� WR� WK\�ID�
WKHUV��DQG�VKDOO�JLYH�LW�WKHH��7KDW�WKRX�VKDOW�VHW�
DSDUW�XQWR�<DKZHK�DOO�WKDW�RSHQHWK�WKH�PDWUL[��
DQG� HYHU\� ILUVWOLQJ� WKDW� FRPHWK� RI� D� EHDVW�
ZKLFK�WKRX�KDVW��WKH�PDOHV�VKDOO�EH�<DKZHK
V���
$QG�HYHU\�ILUVWOLQJ�RI�DQ�DVV�WKRX�VKDOW�UHGHHP�
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ZLWK� D� ODPE�� DQG� LI� WKRX� ZLOW� QRW� UHGHHP� LW��
WKHQ� WKRX� VKDOW� EUHDN� KLV� QHFN�� DQG� DOO� WKH�
ILUVWERUQ�RI�PDQ�DPRQJ�WK\�FKLOGUHQ�VKDOW�WKRX�
UHGHHP��$QG� LW� VKDOO� EH�ZKHQ� WK\� VRQ� DVNHWK�
WKHH�LQ�WLPH�WR�FRPH��VD\LQJ��:KDW�LV�WKLV"�WKDW�
WKRX�VKDOW�VD\�XQWR�KLP��%\�VWUHQJWK�RI�KDQG�
<DKZHK� EURXJKW� XV� RXW� IURP� (J\SW�� IURP�
WKH� KRXVH� RI� ERQGDJH�� $QG� LW� FDPH� WR� SDVV��
ZKHQ� 3KDUDRK� ZRXOG� KDUGO\� OHW� XV� JR�� WKDW�
<DKZHK�VOHZ�DOO�WKH�ILUVWERUQ�LQ�WKH�ODQG�RI�
(J\SW�� ERWK� WKH� ILUVWERUQ� RI� PDQ�� DQG� WKH�
ILUVWERUQ�RI�EHDVW��WKHUHIRUH�,�VDFULILFH�WR�<DK�
ZHK�DOO� WKDW�RSHQHWK� WKH�PDWUL[�� EHLQJ�PDOHV��
EXW� DOO� WKH� ILUVWERUQ� RI�P\� FKLOGUHQ� ,� UHGHHP��
$QG� LW� VKDOO� EH� IRU� D� WRNHQ� XSRQ� WKLQH� KDQG��
DQG� IRU� IURQWOHWV� EHWZHHQ� WKLQH� H\HV�� IRU� E\�
VWUHQJWK�RI�KDQG�<DKZHK�EURXJKW�XV� IRUWK�
RXW�RI�(J\SW�´�([�������-��� 
��2QFH�DJDLQ�<DKZHK�FRUURERUDWHV�WKH�VOD\LQJ�
RI� WKH� ILUVWERUQ� RI� (J\SW�ZLWK� WKH� VDQFWLI\LQJ�
RI�WKH�ILUVWERUQ�RI�,VUDHO� 
 
7+(�1,*+7�72�%(�2%6(59(' 
 
��,W�LV�ZULWWHQ��³1RZ�WKH�VRMRXUQLQJ�RI�WKH�FKLO�
GUHQ�RI�,VUDHO���ZKR�GZHOW�LQ�(J\SW���ZDV�IRXU�
KXQGUHG�DQG�WKLUW\�\HDUV��$QG�LW�FDPH�WR�SDVV�
DW�WKH�HQG�RI�WKH�IRXU�KXQGUHG�DQG�WKLUW\�\HDUV��
HYHQ�WKH�VHOIVDPH�GD\�LW�FDPH�WR�SDVV��WKDW�DOO�
WKH�KRVWV�RI�<DKZHK�ZHQW�RXW�IURP�WKH�ODQG�
RI�(J\SW��,W� LV�D�QLJKW�WR�EH�PXFK�REVHUYHG�
XQWR�<DKZHK�IRU�EULQJLQJ�WKHP�RXW�IURP�WKH�
ODQG�RI�(J\SW��WKLV�LV�WKDW�QLJKW�RI�<DKZHK�WR�
EH�REVHUYHG�RI�DOO�WKH�FKLOGUHQ�RI�,VUDHO�LQ�WKHLU�
JHQHUDWLRQV�´�([�������-��� 
��:KDW�GD\�GLG�,VUDHO�OHDYH�(J\SW"�7KH�DQVZHU�
LV� WKH� ILIWHHQWK� �1XP�� ������� <DKZHK¶V� ZRUG�
UHYHDOV�WKDW�WKH�QLJKW�RI�UHOHDVH�DQG�WKH�GD\�RI�
GHSDUWXUH� ERWK� FRUUHVSRQG� WR� EH� WKH� VDPH� ���
KRXU�SHULRG� 
��<DKZHK�SDVVHG�WKURXJK�WKH�ODQG�RI�(J\SW�DW�
PLGQLJKW� DQG� VOHZ� DOO� RI� WKH� ILUVWERUQ� LQ� WKH�
ODQG�� ,W�ZDV� LQ� WKH�QLJKW� WKDW�3KDUDRK�DQG� WKH�
(J\SWLDQV� DURVH� DQG�GHPDQGHG� WKDW� ,VUDHO� GH�
SDUW� 
��0RVHV� ZURWH�� ³2EVHUYH� WKH� PRQWK� RI� $ELE��
DQG� NHHS� WKH� SDVVRYHU� XQWR�<DKZHK� WK\�(OR�
KLP�� IRU� LQ� WKH� PRQWK� RI� $ELE� <DKZHK� WK\�
(ORKLP�EURXJKW� WKHH� IRUWK� RXW� RI�(J\SW�E\�
QLJKW�´�'W������� 
��7KH� QLJKW� DQG� GD\� RI� WKH� ��WK� LV� WKH� SHULRG�

FRPPDQGHG�WR�EH�PHPRULDOL]HG��7KH�3DVVRYHU�
ZDV� VODLQ� RQ� WKH� DIWHUQRRQ� RI� WKH� ��WK�� EXW� LW�
ZDV�FRRNHG�DQG�HDWHQ�RQ�WKH�QLJKW�RI�WKH���WK� 
 
,1�+$67( 
 
��2QH� RI� WKH� SUREOHPV� ZLWK� WKH� GRFWULQH� RI�
WKRVH�ZKR� WHDFK� WKDW� WKH�3DVVRYHU�RFFXUUHG�DW�
WKH� EHJLQQLQJ� RI� WKH� ��WK�� DOVR� PDNLQJ� WKH�
��WK� DQ� LPPHGLDWH� UHVW� GD\� WR� ZLW�� WKH� ILUVW�
'D\� RI� 8QOHDYHQHG� %UHDG�� LV� WKDW� WKH\� PXVW�
GHFODUH� WKDW� ,VUDHO� ZDV� WDUU\LQJ� XQWLO� WKH� UHVW�
GD\�ZDV� RYHU� EHIRUH� WKH\� FRXOG� OHDYH� (J\SW��
7KH�H[DFW�RSSRVLWH�LV�UHYHDOHG�LQ�6FULSWXUH� 
��<DKZHK� KDG� WROG� 0RVHV� EHIRUHKDQG�� ³<HW�
ZLOO� ,� EULQJ� RQH� SODJXH� PRUH� XSRQ� 3KDUDRK��
DQG�XSRQ�(J\SW��DIWHUZDUGV�KH�ZLOO�OHW�\RX�JR�
KHQFH��ZKHQ�KH�VKDOO�OHW�\RX�JR��KH�VKDOO�VXUH�
O\� WKUXVW� \RX� RXW� KHQFH� DOWRJHWKHU�´� ([��
������ 7KH� ZRUG� ³WKUXVW´� DOVR� PHDQV� WR� GULYH�
RXW��GULYH�DZD\��GULYH�IRUWK��H[SHO��HWF� 
��<DKZHK� SUHSDUHG� ,VUDHO� IRU� WKLV� LPPHGLDWH�
H[SXOVLRQ�IRU�+H�FRPPDQGHG��³$QG�WKXV�VKDOO�
\H�HDW�LW��WKH�3DVVRYHU���ZLWK�\RXU�ORLQV�JLUG�
HG�� \RXU� VKRHV�RQ�\RXU� IHHW�� DQG�\RXU� VWDII�
LQ�\RXU�KDQG��DQG�\H�VKDOO�HDW�LW�LQ�KDVWH��LW�
LV�<DKZHK¶V�SDVVRYHU�´�([�������� 
��7KH� ,QWHUQDWLRQDO�6WDQGDUG�%LEOH�'LFWLRQDU\�
�,6%(��KDV� WKLV� WR�VD\�FRQFHUQLQJ� WKH�JLUGLQJ�
RI� WKH� ORLQV��³7KH�ZDLVW�RU� ORLQV�DUH�QDWXUDOO\�
WKH�SODFH�WR�ZHDU�D�EHOW�RU�JLUGOH��2IWHQ�D�JDU�
PHQW� ZRXOG� EH� ZRUQ� XQJLUGHG� DW� KRPH�� DQG�
WKXV� WKH� DFW� RI� IDVWHQLQJ� WKH� EHOW� DQG� HYHQ� DW�
WLPHV�WXFNLQJ�XS�WKH�JDUPHQW�LQGLFDWHG�SUHSD�
UDWLRQ� IRU� VRPH� DFWLYLW\� RU� MRXUQH\�� &RQVH�
TXHQWO\�� WKH�FRPPRQ�+HEUHZ�SKUDVH�µJLUG�XS�
WKH� ORLQV¶� �FI�� ��.L�� �������ZKLFK�1(%� SDUD�
SKUDVHV� DV� µWXFNHG� XS� KLV� UREH¶�� �� .L�� ������
1(%�µKLWFK�XS� \RXU�FORDN¶�� ILJXUDWLYHO\��(SK��
������1(%�µIDVWHQ�RQ�WKH�EHOW�RI� WUXWK¶��UHIHUV�
WR�SUHSDUDWLRQ�DQG�UHDGLQHVV�IRU�DFWLRQ��%HIRUH�
WKH�([RGXV�WKH�SHRSOH�RI� ,VUDHO�DWH� WKH�3DVVR�
YHU� ZLWK� WKHLU� µORLQV� JLUGHG¶� �1(%� µEHOW� IDV�
WHQHG¶��� VDQGDOV� RQ�� DQG� VWDII� LQ� KDQG� �([��
������´�9RO�����S������ 
��1RZ� QRWLFH� WKH� FRQWUDGLFWLRQ� KHUH�� ,I� ,VUDHO�
ZDV�FRPPDQGHG� WR� WDUU\�DQG� UHVW�RQ� WKH�GD\�
OLJKW�SRUWLRQ�RI�WKH���WK�EHFDXVH�LW�ZDV�D�6DE�
EDWK� UHVW� WKHQ�ZK\� JLUG� WKH� ORLQV� LQ� UHDGLQHVV�
IRU� LPPHGLDWH� H[SXOVLRQ"�:K\� KDYH� WKH� VDQ�
GDOV� RQ� WKH� IHHW� LQ� UHDGLQHVV� IRU� D� MRXUQH\"�
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:K\� KDYH� WKH� VWDII� LQ� KDQG"� ,I� WKH\� ZHUH� WR�
VWD\�DQG�UHVW� WKHQ�WKH\�ZRXOG�QRW�KDYH�WR�KDG�
WKHLU�³ORLQV�JLUGHG�´�$�SRVLWLRQ�RI�UHVW�DW�KRPH�
ZDV� WR� ZHDU� D� JDUPHQW� ³XQJLUGHG�´� ,I� WKH\�
ZHUH� QRW� JRLQJ� WR� EH� LPPHGLDWHO\� H[SHOOHG��
WKHQ� WR� GR� WKHVH� WKLQJV� ZRXOG� KDYH� EHHQ� DQ�
HPSW\��PHDQLQJOHVV�JHVWXUH��DQG�<DKZHK�GRHV�
QRWKLQJ�LQ�YDLQ� 
��2QFH�WKH�GHDWK�DQJHO�ZHQW�WKURXJKRXW�(J\SW�
VOD\LQJ�WKH�ILUVWERUQ�DW�PLGQLJKW��WKH�(J\SWLDQV�
HPLWWHG�D�JUHDW�FU\��7KH\�DOO�DURVH�LQ�WKH�QLJKW��
LQFOXGLQJ� 3KDUDRK� ZKRVH� RZQ� ILUVWERUQ� VRQ�
KDG�DOVR�EHHQ�D�YLFWLP��³$QG�KH�FDOOHG�IRU�0R�
VHV� DQG� $DURQ� E\� QLJKW�� DQG� VDLG�� µ5LVH� XS��
DQG� JHW� \RX� IRUWK� IURP� DPRQJ�P\� SHRSOH��
ERWK� \H� DQG� WKH� FKLOGUHQ� RI� ,VUDHO�� DQG� JR��
VHUYH�<DKZHK��DV�\H�KDYH�VDLG��$OVR�WDNH�\RXU�
IORFNV�DQG�\RXU�KHUGV��DV�\H�KDYH�VDLG��DQG�EH�
JRQH��DQG�EOHVV�PH�DOVR�¶�$QG�WKH�(J\SWLDQV�
ZHUH� XUJHQW� XSRQ� WKH� 3HRSOH�� WKDW� WKH\�
PLJKW�VHQG�WKHP�RXW�RI�WKH�ODQG�LQ�KDVWH��IRU�
WKH\�VDLG��µ:H�EH�DOO�GHDG�PHQ�´�([�������-��� 
��'R� \RX� XQGHUVWDQG� WKH� IHDU� DQG� WUHSLGDWLRQ�
KHUH"� 7KH� (J\SWLDQV� KDG� EHHQ� VPLWWHQ� DQG�
FRPSOHWHO\� RYHUWKURZQ� E\� ��� SODJXHV�� 7KH\�
KDG� ORVW� VR�PXFK�RI� WKHLU�SRZHU�� JORU\�� LQIOX�
HQFH��FURSV��FDWWOH�DQG�QRZ�WKHLU�RZQ�FKLOGUHQ��
7KH\�ZHUH�VR�DIUDLG�WKDW�DQRWKHU�SODJXH�ZRXOG�
FRPH�XSRQ� WKHP�DQG�GHVWUR\� WKRVH�ZKR�ZHUH�
OHIW� WKDW� WKH\�ZHUH� XUJHQW� WR� JHW� ,VUDHO� RXW� RI�
WKHLU�SUHVHQFH� 
��([�����FRQWLQXHV��³$QG�WKH�FKLOGUHQ�RI�,VUDHO�
MRXUQH\HG�IURP�5DPHVHV�WR�6XFFRWK��DERXW�VL[�
KXQGUHG� WKRXVDQG�RQ� IRRW� WKDW�ZHUH�PHQ�� EH�
VLGH� FKLOGUHQ� �1XP�� ����� VD\V� WKDW� WKLV� RF�
FXUUHG� RQ� WKH� ��WK��� $QG� D� PL[HG� PXOWLWXGH�
ZHQW�XS�DOVR�ZLWK�WKHP��DQG�IORFNV��DQG�KHUGV��
HYHQ� YHU\� PXFK� FDWWOH�� $QG� WKH\� EDNHG� XQ�
OHDYHQHG� FDNHV� RI� WKH� GRXJK� ZKLFK� WKH\�
EURXJKW�IRUWK�RXW�RI�(J\SW�IRU�LW�ZDV�QRW�OHDY�
HQHG��EHFDXVH�WKH\�ZHUH�WKUXVW�RXW�RI�(J\SW��
DQG� FRXOG� QRW� WDUU\�� QHLWKHU� KDG� WKH\� SUH�
SDUHG�IRU�WKHPVHOYHV�DQ\�YLFWXDO�´�YY����-��� 
��1RWLFH� LW�� 7KH\� &28/'� 127� 7$55<��
7KH\�ZHUH�7+5867�287�2)�(*<37��7KH\�
ZHUH� WKUXVW� RXW� VR� TXLFNO\� WKDW� WKH\� FRXOGQ¶W�
HYHQ�SUHSDUH�DQ\�IRRG�IRU�WKH�MRXUQH\��7KDW�LV�
JHWWLQJ�RXW�DQG�WKDW�LV�JHWWLQJ�RXW�IDVW� 
��³$QG� LW� FDPH� WR� SDVV� DW� WKH� HQG� RI� WKH� IRXU�
KXQGUHG� DQG� WKLUW\� \HDUV�� HYHQ� WKH� VHOIVDPH�
GD\� LW�FDPH�WR�SDVV��WKDW�DOO�WKH�KRVWV�RI�<DK�

ZHK�ZHQW�RXW� IURP� WKH� ODQG�RI�(J\SW��,W� LV� D�
QLJKW�WR�EH�PXFK�REVHUYHG�XQWR�<DKZHK�IRU�
EULQJLQJ� WKHP�RXW� IURP� WKH� ODQG�RI�(J\SW��
WKLV�LV�WKDW�QLJKW�RI�<DKZHK�WR�EH�REVHUYHG�RI�
DOO� WKH�FKLOGUHQ�RI� ,VUDHO� LQ� WKHLU�JHQHUDWLRQV�́ �
([�������-��� 
��1RWLFH� LW� DJDLQ�� WKH� GD\� DQG� WKH� QLJKW� LQ�
ZKLFK�WKH\�OHIW�DUH�WKH�VDPH����KRXU�GD\�SHUL�
RG��7KDW�QLJKW�DQG�GD\�ZDV�WKH���WK� 
��1RWLFH�LW�DJDLQ�LQ�'W������³2EVHUYH�WKH�PRQWK�
RI�$ELE�� DQG�NHHS� WKH�SDVVRYHU�XQWR�<DKZHK�
WK\�(ORKLP��IRU�LQ�WKH�PRQWK�RI�$ELE�<DKZHK�
WK\�(ORKLP�EURXJKW�WKHH�IRUWK�RXW�RI�(J\SW�
E\� QLJKW���7KRX� VKDOW� HDW� QR� OHDYHQHG� EUHDG�
ZLWK� LW�� VHYHQ� GD\V� VKDOW� WKRX� HDW� XQOHDYHQHG�
EUHDG� WKHUHZLWK�� HYHQ� WKH� EUHDG� RI� DIIOLFWLRQ��
IRU� WKRX� FDPHVW� IRUWK� RXW� RI� WKH� ODQG� RI�
(J\SW� LQ�KDVWH�� WKDW� WKRX�PD\HVW�UHPHPEHU�
WKH� GD\�ZKHQ� WKRX� FDPHVW� IRUWK� RXW� RI� WKH�
ODQG�RI�(J\SW�DOO� WKH�GD\V�RI� WK\�OLIH�´�YY�����
�� 
��<DKZHK� VD\V� WKDW� WKH\� FDPH� IRUWK� RXW� RI�
(J\SW�,1�+$67(��+H�FRPPDQGV�WKHP�WR�5(�
0(0%(5�7+(�'$<�ZKHQ� WKH\� FDPH� IRUWK��
7KH\� ZHUH� EURXJKW� IRUWK� %<� 1,*+7�� 7KH\�
LPPHGLDWHO\� OHIW� 5DPHVHV� DQG� MRXUQH\HG� WR�
6XFFRWK��([����������7KLV�MRXUQH\�RFFXUUHG�RQ�
WKH���WK�GD\�RI�WKH�PRQWK��1XP�������� 
 
6&5,3785$/�)8/),//0(17 
 
��:KHQ�ZH�FRPH�WR�WKH�1HZ�7HVWDPHQW�3DVVR�
YHU��HVSHFLDOO\�DQG�VSHFLILFDOO\�WR�WKH�ODVW�PHDO�
WKDW�<DKVKXD� DWH�� LW� DSSHDUV� WKDW� WKH� WLPH� IRU�
WKH� 3DVVRYHU� REVHUYDQFH� ZDV� FKDQJHG�� %XW�
ZDV�LW"�<DKVKXD�SHUVRQDOO\�UHSRUWHG�DW�WKH�EH�
JLQQLQJ�RI�+LV�PLQLVWU\��³7KLQN�QRW� WKDW� ,� DP�
FRPH�WR�GHVWUR\�WKH�ODZ��7RUDK���RU�WKH�SURSK�
HWV�� ,�DP�QRW� FRPH� WR�GHVWUR\��EXW� WR� IXOILO��
)RU� YHULO\� ,� VD\� XQWR� \RX�� 7LOO� KHDYHQ� DQG�
HDUWK�SDVV��RQH�MRW�RU�RQH�WLWWOH�VKDOO�LQ�QR�ZLVH�
SDVV� IURP� WKH� ODZ�� WLOO� DOO� EH� IXOILOOHG�́ � 0W��
����-��� 
��1RWLFH� WKLV� FULWLFDO� SDVVDJH� DJDLQ�� +H� VDLG�
WKDW�+H�GLG�QRW�FRPH� WR�GHVWUR\�RU�RYHUWKURZ�
WKH�7RUDK��EXW�WR�IXOILO� 
��:KHQ�<DKVKXD�ZHQW�WR�EH�EDSWL]HG�E\�-RKQ��
KH��-RKQ��IRUEDGH�+LP��VD\LQJ��³,�KDYH�QHHG�WR�
EH�EDSWL]HG�RI�7KHH��DQG�FRPHVW�7KRX�WR�PH"¶�
$QG�<DKVKXD�DQVZHULQJ�VDLG�XQWR�KLP��µ6XIIHU�
LW�WR�EH�VR�QRZ��IRU�WKXV�LW�EHFRPHWK�XV�WR�IXO�



z͘ �͘�͘ 

�� 

ILO�DOO�ULJKWHRXVQHVV�¶�7KHQ�KH�VXIIHUHG�+LP�´�
0W������-��� 
��<DKVKXD�WROG�+LV�GLVFLSOHV��³7KH�6RQ�RI�PDQ�
PXVW�VXIIHU�PDQ\�WKLQJV��DQG�EH�UHMHFWHG�RI�WKH�
HOGHUV� DQG� FKLHI� SULHVWV� DQG� VFULEHV�� DQG� EH�
VODLQ��DQG�EH�UDLVHG�WKH�WKLUG�GD\�´�/N������� 
��<DKVKXD� VRXJKW� WR� SUHSDUH�+LV� GLVFLSOHV� IRU�
+LV� HYHQWXDO� GHDWK� ZKLFK� KDG� EHHQ� FDUHIXOO\�
SURSKHVLHG� LQ� WKH� 6FULSWXUHV�� +RZHYHU�� +LV�
GLVFLSOHV�VLPSO\�FRXOGQ¶W�JUDVS�+LV�VWDWHPHQWV�
XQWLO� DIWHU� WKH\� ZHUH� DFFRPSOLVKHG�� <DKVKXD�
WROG�WKHP��³7KHVH�DUH�WKH�ZRUGV�ZKLFK�,�VSDNH�
XQWR� \RX�� ZKLOH� ,� ZDV� \HW� ZLWK� \RX�� WKDW� DOO�
WKLQJV�PXVW�EH�IXOILOOHG��ZKLFK�ZHUH�ZULWWHQ�
LQ� WKH�/DZ� RI�0RVHV�� DQG� LQ� WKH� 3URSKHWV��
DQG� LQ� WKH� 3VDOPV�� FRQFHUQLQJ� 0H�¶� 7KHQ�
RSHQHG�+H�WKHLU�XQGHUVWDQGLQJ��WKDW�WKH\�PLJKW�
XQGHUVWDQG�WKH�6FULSWXUHV��DQG�VDLG�XQWR�WKHP��
µ7KXV� LW� LV� ZULWWHQ�� DQG� WKXV� LW� EHKRRYHG�
0HVVLDK� WR� VXIIHU�� DQG� WR� ULVH� IURP� WKH� GHDG�
WKH� WKLUG� GD\�� DQG� WKDW� UHSHQWDQFH� DQG� UHPLV�
VLRQ� RI� VLQV� VKRXOG� EH� SUHDFKHG� LQ� +LV� QDPH�
DPRQJ� DOO� QDWLRQV�� EHJLQQLQJ� DW� -HUXVDOHP��
$QG� \H� DUH� ZLWQHVVHV� RI� WKHVH� WKLQJV�¶´� /N��
�����-��� 
��,W�ZDV�ZULWWHQ�LQ�WKH�/DZ�RI�0RVHV�WKDW�0HV�
VLDK� KDG� WR� VXIIHU�� <DKVKXD� IXUWKHU� VWDWHG��
³6HDUFK�WKH�6FULSWXUHV��IRU�LQ�WKHP�\H�WKLQN�\H�
KDYH�HWHUQDO�OLIH��DQG�WKH\�DUH�WKH\�ZKLFK�WHVWL�
I\�RI�0H���'R�QRW�WKLQN�WKDW�,�ZLOO�DFFXVH�\RX�
WR� WKH� )DWKHU�� WKHUH� LV� RQH� WKDW� DFFXVHWK� \RX��
HYHQ�0RVHV��LQ�ZKRP�\H�WUXVW��)RU�KDG�\H�EH�
OLHYHG�0RVHV��\H�ZRXOG�KDYH�EHOLHYHG�0H��IRU�
KH�ZURWH�RI�0H��%XW�LI�\H�EHOLHYH�QRW�KLV�ZULW�
LQJV�� KRZ� VKDOO� \H� EHOLHYH� 0\� ZRUGV"´� -Q��
��������-��� 
��0RVHV�ZDV� WKH� ILUVW� WR�ZULWH� DERXW�<DKVKXD��
+LV� VXIIHULQJ� DQG� +LV� VDFULILFH�� 2QH� RI� WKH�
PRVW�LPSRUWDQW�SODFHV�LQ�WKH�ZULWLQJV�RI�0RVHV�
DERXW� <DKVKXD� DQG� +LV� VDFULILFH� LV� IRXQG� LQ�
([�����DQG�/HY�����ZKLFK�FRQFHUQV�WKH�3DVVR�
YHU� DV� WKH� DSRVWOH� 3DXO� WHVWLILHV�� ³)RU� HYHQ�
0HVVLDK� RXU� 3DVVRYHU� LV� VDFULILFHG� IRU� XV�´� ��
&RU������ 
��<DKVKXD� FDPH� WR� VSHFLILFDOO\� DQG� HVSHFLDOO\�
IXOILOO� WKDW� 3DVVRYHU� VDFULILFH�� 7KH� 6FULSWXUHV�
WHVWLILHG� YHU\� FDUHIXOO\� FRQFHUQLQJ� WKDW� VDFUL�
ILFH�HYHQ�WR�LWV�GD\�DQG�WLPH� 
 
7+(�7(03/(�6$&5,),&(6 
 

��7KHUH�DUH�DPSOH�UHFRUGV�H[WDQW�WKDW�LQIRUP�XV�
DERXW� WKH�7HPSOH�VDFULILFHV�RI�<DKVKXD¶V�GD\�
HYHQ�WR�WKH�WLPH�RI�WKHLU�EHLQJ�FDUULHG�RXW��7KH�
(QF\FORSHGLD�-XGDLFD�VSHDNV�RI�WKH�GDLO\�VDF�
ULILFH�FRPPDQGHG�LQ�([�����DQG�1XP������$I�
WHU� WKH� PRUQLQJ� VDFULILFH� ZDV� FRPSOHWHG� WKH�
LQGLYLGXDO� VDFULILFHV� ZHUH� RIIHUHG� WKURXJKRXW�
WKH�GD\��³7KH�RIIHULQJ�RI� WKH�LQGLYLGXDO�VDFUL�
ILFHV� ZHUH� FRPSOHWHG� E\� KDOI� SDVW� WKH� HLJKWK�
KRXU�RI�GD\OLJKW��DERXW������S�P��>WKLV�QRWDWLRQ�
PLQH@���DQG�WKH�VDFULILFH�RI�WKH�FRQFOXGLQJ�DI�
WHUQRRQ� WDPLG� WKHQ� WRRN�SODFH�� ,W�ZDV� VODXJK�
WHUHG� DQG� RIIHUHG� XS� DQ� KRXU� ODWHU� �3HV�� �����
�7KLV�ZRXOG�EH�DERXW������S�P����7KH�ULWXDO�RI�
WKH� DIWHUQRRQ� WDPLG� UHVHPEOHG� WKDW� RI� WKH�
PRUQLQJ�ODPE�H[FHSW�WKDW�WKH�ZRRG�RQ�WKH�DO�
WDU�ZDV�QRW�UHDUUDQJHG�DQG�WKH�SULHVWO\�EOHVVLQJ�
ZDV�QRW� UHFLWHG��7ZR�QHZ� ORJV�RI�ZRRG�ZHUH�
EURXJKW� XS� E\� WZR� SULHVWV� WR� UHLQIRUFH� WKH�
IODPHV��<RPD���E���2LO�ZDV�DOVR�DGGHG�WR�WKH�
FDQGOHVWLFN��DQG�DOO�VHYHQ�ODPSV�ZHUH�NLQGOHG��
)ROORZLQJ�WKH�VDFULILFH�RI�WKH�DIWHUQRRQ�WDPLG��
WKH� JDWHV� WR� WKH� VDQFWXDU\� DQG� WR� WKH� SULHVWO\�
FRXUW�ZHUH� FORVHG��1RQHWKHOHVV�� D� IHZ� SULHVWV�
VWLOO� HQWHUHG� WKH�FRXUW�GXULQJ� WKH�QLJKW� VR� WKDW�
WKH\�FRXOG�SODFH�WKH�OLPEV�IURP�WKH�GD\¶V�VDF�
ULILFHV�RQ�WKH�DOWDU�DQG�FRQWLQXH�WR�DGG�ZRRG�WR�
LWV� ILUH� �FI�� =HY�� ����� %HU�� �����´� �DUWLFOH� RQ�
6DFULILFH� 
��7KH� ,6%(�KDV� WKLV� WR� VD\� DERXW� WKH�3DVVRYHU�
VDFULILFH��³%HIRUH�WKH�IDPLO\�PHDO�RQ�3DVVRYHU�
HYH��WKH�GD\�ZDV�ILOOHG�ZLWK�SUHSDUDWLRQ�IRU�WKH�
HYHQW�� $� IXOO� FRQWLQJHQW� RI� SULHVWV—WZHQW\-
IRXU-GLYLVLRQV�LQVWHDG�RI�WKH�XVXDO�RQH—�FDPH�
HDUO\� WR� WKH� WHPSOH�� 7KHLU� ILUVW� WDVN� ZDV� WKH�
EXUQLQJ�RI� WKH� OHDYHQ� �KDPHV���7KLV�KDG�EHHQ�
VHDUFKHG� IRU� E\� FDQGOHOLJKW� LQ� HDFK� KRPH� WKH�
QLJKW�EHIRUH�DQG�WKHQ�UHPRYHG�IRU�EXUQLQJ�WKH�
QH[W� PRUQLQJ� �3HVDKLP� L-LLL��� %\� PLGGD\� DOO�
ZRUN�VWRSSHG� 
��³7KH� DIWHUQRRQ� ZDV� VHW� DVLGH� IRU� WKH� ULWXDO�
VODXJKWHULQJ�RI� WKH� ODPE��7KH�RIIHULQJ�RI�WKH�
3DVVRYHU� VDFULILFH� DW� WKH� WHPSOH� EHJDQ�
DERXW������3�0���3HVDKLP�Y�����DQG�ZDV�FRQ�
GXFWHG�LQ� WKUHH�PDVVLYH�VKLIWV��:KHQ�WKH�WHP�
SOH�FRXUW�ZDV�ILOOHG�ZLWK�WKH�ILUVW�JURXS�RI�RI�
IHUHUV��WKH�JDWHV�RI�WKH�FRXUW�ZHUH�FORVHG��7KH�
UDP¶V�KRUQ�ZDV�VRXQGHG�DQG� WKH� VDFULILFH�EH�
JDQ� �3HVDKLP� Y�����:KLOH� WKH� RIIHULQJV� ZHUH�
JRLQJ�RQ��WKH�/HYLWHV�VDQJ�WKH�+DOOHO��3VV�����
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-������(DFK�ODPE�ZDV�WKHQ�VNLQQHG�DQG�LWV�IDW�
ZLWK�NLGQH\V�UHPRYHG�IRU�EXUQLQJ�RQ�WKH�DOWDU�
�3HVDKLP�Y��I���FI��/HY�����-����%HIRUH�OHDYLQJ�
WKH� WHPSOH�� HDFK� RIIHUHU� VOXQJ� KLV� ODPE� —�
ZUDSSHG� LQ� LWV�RZQ�KLGH�—�RYHU�KLV� VKRXOGHU�
�7�%��3HVDKLP���E���+H�WKHQ�GHSDUWHG�ZLWK�KLV�
FRPSDQ\�WR�SUHSDUH�WKH�3DVVRYHU�PHDO��,PPH�
GLDWHO\�� WKH�QH[W�GLYLVLRQ�RI�RIIHUHUV�ILOHG�LQWR�
WKH� WHPSOH� FRXUW� DQG� WKH� ULWXDO� ZDV� UHSHDW�
HG�´��9RO��7KUHH��S������ 
��7KH� (QF\FORSHGLD� -XGDLFD� DQG� WKH� ,QWHUQD�
WLRQDO� 6WDQGDUG� %LEOH� (QF\FORSHGLD� DUH� WZR�
GHSHQGDEOH�VFKRODUO\�ZRUNV�WKDW�VKRZ�WKH�WLPH�
RI�WKH�VOD\LQJ�RI�WKH�HYHQLQJ�VDFULILFH�DQG�WKH�
3DVVRYHU� VDFULILFH��%RWK� VDFULILFHV�ZHUH� WR� EH�
VODLQ� DW� HYHQLQJ� �EH\Q� KD� HUHELP��� %RWK� DUH�
VKRZQ� WR� KDYH� EHHQ� VODLQ� DURXQG� ����� -� �����
3�0� 
��7KH�-DPLHVRQ��)DZFHWW�DQG�%URZQ�&RPPHQ�
WDU\� 2Q� 7KH� :KROH� %LEOH� VD\V� ³NLOO� LW� �WKH�
3DVVRYHU�� LQ� WKH� HYHQLQJ´—L�H��� WKH� LQWHUYDO�
EHWZHHQ� WKH� VXQ¶V� EHJLQQLQJ� WR� GHFOLQH�� DQG�
VXQVHW�� FRUUHVSRQGLQJ� WR� RXU� WKUHH� R¶FORFN� LQ�
WKH�DIWHUQRRQ�´��S����� 
��0DWWKHZ� ������-����� 0DUN� ������-���� DQG�
/XNH�������-����DOO�FRUUHVSRQG�FRQFHUQLQJ�WKH�
WLPH�RI�<DKVKXD¶V�GHDWK��7KH\�DOO�UHYHDO�WKDW�LW�
ZDV�VKRUWO\�DIWHU�WKH��WK�KRXU�������3�0���WKDW�
<DKVKXD�GLHG��7KLV�WLPLQJ�SHUIHFWO\�FRLQFLGHG�
ZLWK� WKH� EHJLQQLQJ� RI� WKH� VODXJKWHU� RI� WKH�
3DVVRYHU� ODPEV� DV� ZHOO� DV� WKH� HYHQLQJ� VDFUL�
ILFH��7KH�PRGHO��WKH�EOXHSULQW��WKH�SDWWHUQ�KDG�
EHHQ�SHUIHFWO\�IXOILOOHG�DFFRUGLQJ�WR�<DKVKXD¶V�
RZQ�ZRUGV�DQG�DFFRUGLQJ�WR�6FULSWXUH� 
 
35(3$5$7,21�'$< 
 
��,W� LV� REYLRXV� WKDW� WKH� GD\� LQ�ZKLFK�<DKVKXD�
GLHG�ZDV� QRW� RQO\� WKH� ��WK� RI� $ELE�� EXW� WKDW�
WKH�GD\�ZDV�DOVR�WKH�GD\�RI�SUHSDUDWLRQ�IRU�WKH�
3DVVRYHU��-RKQ�ZULWHV��³7KHQ�OHG�WKH\�<DKVKXD�
IURP�&DLDSKDV�XQWR� WKH�KDOO�RI� MXGJPHQW��DQG�
LW�ZDV�HDUO\��DQG�WKH\�WKHPVHOYHV�ZHQW�QRW�LQWR�
WKH�MXGJPHQW�KDOO��OHVW�WKH\�VKRXOG�EH�GHILOHG��
EXW� WKDW� WKH\� PLJKW� HDW� WKH� SDVVRYHU�´� �������
7KH� -HZV� ZHUH� FRQFHUQHG� DERXW� GHILOHPHQW�
EHFDXVH�WKH\�ZDQWHG�WR�HDW�WKH�3DVVRYHU�LQ�LWV�
SUHVFULEHG�VHDVRQ� 
��-RKQ�IXUWKHU�VWDWHV�WKUHH�WLPHV�WKDW�WKH�GD\�LQ�
ZKLFK�<DKVKXD� GLHG�ZDV� WKH� GD\� RI� SUHSDUD�

WLRQ�� WKH� HYH� RI� WKH� 6DEEDWWRQ� RU� +LJK� 'D\��
³$QG�LW�ZDV�WKH�SUHSDUDWLRQ�RI�WKH�SDVVRYHU��
DQG�DERXW�WKH�VL[WK�KRXU��DQG�KH�VDLWK�XQWR�WKH�
-HZV�� µ%HKROG� \RXU� .LQJ�¶���7KH� -HZV� WKHUH�
IRUH��EHFDXVH�LW�ZDV�WKH�SUHSDUDWLRQ��WKDW�WKH�
ERGLHV�VKRXOG�QRW�UHPDLQ�XSRQ�WKH�WUHH�RQ�WKH�
VDEEDWK� GD\�� �IRU� WKDW� VDEEDWK� GD\�ZDV� DQ�
KLJK� GD\��� EHVRXJKW� 3LODWH� WKDW� WKHLU� OHJV�
PLJKW�EH�EURNHQ�DQG�WKDW� WKH\�PLJKW�EH�WDNHQ�
DZD\���1RZ� LQ� WKH� SODFH� ZKHUH� +H� ZDV� LP�
SDOHG�WKHUH�ZDV�D�JDUGHQ��DQG�LQ� WKH�JDUGHQ�D�
QHZ� VHSXOFKUH�� ZKHUHLQ� ZDV� QHYHU� PDQ� \HW�
ODLG�� 7KHUH� ODLG� WKH\� <DKVKXD� WKHUHIRUH� EH�
FDXVH� RI� WKH� -HZV¶� SUHSDUDWLRQ�GD\�� IRU� WKH�
VHSXOFKUH�ZDV�QLJK�DW�KDQG�´�-Q���������������-
��� 
��0DUN�ZULWHV�� ³$QG� QRZ�ZKHQ� WKH� HYHQ�ZDV�
FRPH�� EHFDXVH� LW� ZDV� WKH� SUHSDUDWLRQ�� WKDW�
LV��WKH�GD\�EHIRUH�WKH�VDEEDWK��-RVHSK�RI�$UL�
PDWK D��DQ�KRQRXUDEOH�FRXQVHOORU��ZKLFK�DOVR�
ZDLWHG� IRU� WKH�NLQJGRP�RI�(ORKLP��FDPH��DQG�
ZHQW� LQ� EROGO\� XQWR� 3LODWH�� DQG� FUDYHG� WKH�
ERG\�RI�<DKVKXD�´�0N�������-��� 
��/XNH�ZULWHV�� ³$QG��EHKROG�� WKHUH�ZDV�D�PDQ�
QDPHG� -RVHSK�� D� FRXQVHOORU�� DQG� KH� ZDV� D�
JRRG�PDQ��DQG�D�MXVW���7KH�VDPH�KDG�QRW�FRQ�
VHQWHG� WR� WKH� FRXQVHO� DQG� GHHG� RI� WKHP��� KH�
ZDV�RI�$ULPDWK D��D�FLW\�RI�WKH�-HZV��ZKR�DO�
VR�KLPVHOI�ZDLWHG�IRU�WKH�NLQJGRP�RI�(ORKLP��
7KLV� PDQ� ZHQW� XQWR� 3LODWH�� DQG� EHJJHG� WKH�
ERG\� RI� <DKVKXD�� $QG� KH� WRRN� LW� GRZQ�� DQG�
ZUDSSHG� LW� LQ� OLQHQ�� DQG� ODLG� LW� LQ� D� VHSXOFKUH�
WKDW� ZDV� KHZQ� LQ� VWRQH�� ZKHUHLQ� QHYHU� PDQ�
EHIRUH�ZDV�ODLG��$QG�WKDW�GD\�ZDV�WKH�SUHSD�
UDWLRQ��DQG�WKH�VDEEDWK�GUHZ�RQ�´�/N�������-
��� 
��0DWWKHZ�ZULWHV��³1RZ�WKH�QH[W�GD\��WKDW�IRO�
ORZHG� WKH� GD\� RI� WKH� SUHSDUDWLRQ�� WKH� FKLHI�
SULHVWV� DQG� 3KDULVHHV� FDPH� WRJHWKHU� XQWR� 3L�
ODWH�´�0W�������� 
��$OO�IRXU�HYDQJHO�DFFRXQWV�UHYHDO�WKDW�WKH�GD\�
WKDW�<DKVKXD�GLHG�ZDV� WKH�GD\�RI�SUHSDUDWLRQ�
IRU� WKH�6DEEDWK� GD\� �WKH�+LJK�'D\��� -RKQ� UH�
YHDOV�WKDW�LW�ZDV�WKH�SUHSDUDWLRQ�IRU�WKH�3DVVR�
YHU��7KH�3DVVRYHU�ZDV�NLOOHG� LQ� WKH� DIWHUQRRQ�
RI� WKH� ��WK�� 7KH� ��WK�ZDV� WKH� ILUVW� GD\�+LJK�
'D\�RI�8QOHDYHQHG�%UHDG��7KH���WK�KDV�EHHQ�
FDOOHG� D� GD\� RI� 8QOHDYHQHG� %UHDG� RQO\� EH�
FDXVH�LW�ZDV�WKH�GD\�WKDW�WKH\�EXUQHG�WKH�OHDY�
HQ�DQG�SUHSDUHG�IRU�WKH�HDWLQJ�RI�WKH�3DVVRYHU�
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E\�VOD\LQJ�WKH�ODPE��DOVR�SUHSDULQJ�IRU�WKH�ILUVW�
+LJK�'D\� 
 
-26,$+¶6�3$6629(5 
 
��6RPH� KDYH� SRLQWHG� WR� -RVLDK¶V� 3DVVRYHU� DV�
SURRI� WKDW� WKH� VOD\LQJ� RI� WKH� 3DVVRYHU� WRRN�
SODFH� DW� WKH�EHJLQQLQJ�RI� WKH���WK�GD\�GXULQJ�
WKH� SHULRG� RI� GXVN� �VXQVHW� WR� QLJKWIDOO��� %XW�
QRWLFH�WKH�QXPEHU�RI�DQLPDOV�WKDW�ZHUH�VODLQ�DW�
WKDW� WLPH�� ³$QG� -RVLDK� JDYH� WR� WKH�3HRSOH�� RI�
WKH�IORFN�� ODPEV�DQG�NLGV��DOO�IRU� WKH�SDVVRYHU�
RIIHULQJV��IRU�DOO�WKDW�ZHUH�SUHVHQW��WR�WKH�QXP�
EHU�RI�WKLUW\�WKRXVDQG��DQG�WKUHH�WKRXVDQG�EXOO�
RFNV�� WKHVH� ZHUH� RI� WKH� NLQJ¶V� VXEVWDQFH�´� ��
&KURQ������� 
��&RXOG� WKLUW\� WKUHH� WKRXVDQG� DQLPDOV� EH�
VODXJKWHUHG� EHWZHHQ� WKH� SHULRG� RI� VXQVHW� DQG�
GDUNQHVV� �DERXW� ��� WR� ���PLQXWHV��� WKH� EORRG�
FDXJKW� DQG� FDVW� XSRQ� WKH� DOWDU�� WKH� DQLPDOV�
VNLQQHG��WKH�IDW�DQG�NLGQH\V�FXW�RXW�DQG�EXUQW�
RQ� WKH�DOWDU�DQG� WKH�DQLPDOV� WKHQ�JLYHQ� WR� WKH�
SHRSOH�IRU�WKH�PHDO�SUHSDUDWLRQ�LQ�VXFK�D�VKRUW�
SHULRG�RI� WLPH"�7KDW�ZRXOG�EH�TXLWH�D� WDVN� WR�
IXOILOO�IURP������3�0��XQWLO�QLJKW��D�SHULRG�RI���
WR��-����KRXUV��PXFK�OHVV����WR����PLQXWHV� 
��%XW�WKDW�LV�QRW�DOO��7KH�SULQFHV�DOVR�JDYH�WZR�
WKRXVDQG� VL[� KXQGUHG� VPDOO� DQLPDOV� �VKHHS�
DQG�JRDWV��DQG�DQRWKHU� WKUHH�KXQGUHG�R[HQ� ���
&KURQ���������7KDW�EULQJV� WKH� WRWDO�RI�DQLPDOV�
VODXJKWHUHG�GXULQJ�WKDW�WLPH�WR�WKLUW\�ILYH�WKRX�
VDQG� VL[� KXQGUHG� VKHHS� DQG� JRDWV� DQG� WKUHH�
WKRXVDQG�WKUHH�KXQGUHG�EXOORFNV� 
��1RWLFH���&KURQ��������³0RUHRYHU�-RVLDK�NHSW�
D� SDVVRYHU� XQWR� <DKZHK� LQ� -HUXVDOHP�� DQG�
WKH\� NLOOHG� WKH� SDVVRYHU� RQ� WKH� IRXUWHHQWK�
GD\�RI�WKH�ILUVW�PRQWK�´�7KH\�NLOOHG�WKH�3DVV�
RYHU�RQ�WKH�IRXUWHHQWK��%XW�ZKDW�HOVH�RFFXUUHG�
GXULQJ�WKLV�WLPH" 
��³$QG�KH� VHW� WKH�SULHVWV� LQ� WKHLU� FKDUJHV�� DQG�
HQFRXUDJHG�WKHP�WR�WKH�VHUYLFH�RI�WKH�KRXVH�RI�
<DKZHK��DQG�VDLG�XQWR�WKH�/HYLWHV�WKDW�WDXJKW�
DOO�,VUDHO��ZKLFK�ZHUH�KRO\�XQWR�<DKZHK��µ3XW�
WKH�KRO\� DUN� LQ� WKH�KRXVH�ZKLFK�6RORPRQ� WKH�
VRQ�RI�'DYLG�NLQJ�RI� ,VUDHO�GLG�EXLOG�� LW� VKDOO�
QRW� EH� D� EXUGHQ� XSRQ� \RXU� VKRXOGHUV�� VHUYH�
QRZ� <DKZHK� \RXU� (ORKLP�� DQG� +LV� 3HRSOH�
,VUDHO��DQG�SUHSDUH�\RXUVHOYHV�E\�WKH�KRXVHV�
RI�\RXU�IDWKHUV��DIWHU�\RXU�FRXUVHV��DFFRUGLQJ�
WR�WKH�ZULWLQJ�RI�'DYLG�NLQJ�RI�,VUDHO��DQG�DF�
FRUGLQJ� WR� WKH� ZULWLQJ� RI� 6RORPRQ� KLV� VRQ��

$QG� VWDQG� LQ� WKH� KRO\�SODFH� DFFRUGLQJ� WR� WKH�
GLYLVLRQV�RI�WKH�IDPLOLHV�RI�WKH�IDWKHUV�RI�\RXU�
EUHWKUHQ� WKH� 3HRSOH�� DQG�DIWHU� WKH� GLYLVLRQ� RI�
WKH� IDPLOLHV� RI� WKH�/HYLWHV�� 6R� NLOO� WKH� SDVVR�
YHU�� DQG� VDQFWLI\� \RXUVHOYHV�� DQG� SUHSDUH�
\RXU�EUHWKUHQ��WKDW�WKH\�PD\�GR�DFFRUGLQJ�WR�
WKH� ZRUG� RI� <DKZHK� E\� WKH� KDQG� RI� 0R�
VHV�¶���6R� WKH� VHUYLFH� ZDV� SUHSDUHG�� DQG� WKH�
SULHVWV�VWRRG�LQ� WKHLU�SODFH��DQG�WKH�/HYLWHV� LQ�
WKHLU� FRXUVHV�� DFFRUGLQJ� WR� WKH� NLQJ¶V� FRP�
PDQGPHQW��$QG� WKH\� NLOOHG� WKH� SDVVRYHU�� DQG�
WKH� SULHVWV� VSULQNOHG� WKH� EORRG� IURP� WKHLU�
KDQGV�� DQG� WKH�/HYLWHV� IOD\HG� WKHP��$QG� WKH\�
UHPRYHG� WKH� EXUQW� RIIHULQJV�� WKDW� WKH\� PLJKW�
JLYH�DFFRUGLQJ�WR�WKH�GLYLVLRQV�RI�WKH�IDPLOLHV�
RI� WKH� 3HRSOH�� WR� RIIHU� XQWR� <DKZHK�� DV� LW� LV�
ZULWWHQ�LQ�WKH�ERRN�RI�0RVHV��$QG�VR�GLG�WKH\�
ZLWK� WKH�R[HQ��$QG� WKH\� URDVWHG� WKH�SDVVRYHU�
ZLWK� ILUH� DFFRUGLQJ� WR� WKH� RUGLQDQFH�� EXW� WKH�
RWKHU� KRO\� RIIHULQJV� VRG� WKH\� LQ� SRWV�� DQG� LQ�
FDOGURQV��DQG�LQ�SDQV��DQG�GLYLGHG�WKHP�VSHHG�
LO\� DPRQJ�DOO� WKH�3HRSOH��$QG� DIWHUZDUG� WKH\�
PDGH� UHDG\� IRU� WKHPVHOYHV�� DQG� IRU� WKH�
SULHVWV�� EHFDXVH� WKH�SULHVWV� WKH� VRQV� RI�$D�
URQ�ZHUH� EXVLHG� LQ� RIIHULQJ� RI� EXUQW� RIIHU�
LQJV�DQG�WKH�IDW�XQWLO�QLJKW��WKHUHIRUH�WKH�/H�
YLWHV� SUHSDUHG� IRU� WKHPVHOYHV�� DQG� IRU� WKH�
SULHVWV�WKH�VRQV�RI�$DURQ��$QG�WKH�VLQJHUV�WKH�
VRQV�RI�$VDSK�ZHUH�LQ�WKHLU�SODFH��DFFRUGLQJ�WR�
WKH� FRPPDQGPHQW� RI� 'DYLG�� DQG� $VDSK�� DQG�
+HPDQ��DQG�-HGXWKXQ�WKH�NLQJ¶V�VHHU��DQG�WKH�
SRUWHUV� ZDLWHG� DW� HYHU\� JDWH�� WKH\� PLJKW� QRW�
GHSDUW�IURP�WKHLU�VHUYLFH��IRU�WKHLU�EUHWKUHQ�WKH�
/HYLWHV�SUHSDUHG�IRU�WKHP��6R�DOO�WKH�VHUYLFH�
RI� <DKZHK�ZDV� SUHSDUHG� WKH� VDPH� GD\�� WR�
NHHS�WKH�SDVVRYHU��DQG�WR�RIIHU�EXUQW�RIIHU�
LQJV�XSRQ�WKH�DOWDU�RI�<DKZHK��DFFRUGLQJ�WR�
WKH� FRPPDQGPHQW� RI�.LQJ� -RVLDK�́ � �� &KURQ��
����-�����-��� 
��5HDG� �� &KURQ�� ������ DJDLQ�� 7KH� VHUYLFH� RI�
<DKZHK�ZDV� SUHSDUHG� WKH� VDPH� GD\�� WR� NHHS�
WKH�3DVVRYHU��DQG�WR�RIIHU�EXUQW�RIIHULQJV�XSRQ�
WKH� DOWDU�� 7KLV� ZDV� DOO� GRQH� RQ� WKH� ��WK� RI�
$ELE����&KURQ�����UHYHDOV�WKDW�WKH���WK�GD\�LV�
WKH�GD\�RI�SUHSDUDWLRQ��0DWWKHZ��0DUN��/XNH�
DQG�-RKQ�DOO� WHVWLI\� WKDW� WKH�GD\� WKDW�<DKVKXD�
GLHG��WKH���WK��ZDV�WKH�SUHSDUDWLRQ�GD\��7KDW�LV�
ILYH� ZLWQHVVHV�� +RZ� PDQ\� PRUH� ZLWQHVVHV�
GRHV�RQH�QHHG" 
��2I� FRXUVH� WKLV� DOO� FRQIRUPV� WR� <DKZHK¶V�
FRPPDQG� WR�NHHS� WKH�3DVVRYHU� ODPE�XQWLO� WKH�
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��WK�GD\�RI�WKH�ILUVW�PRQWK�DQG�WR�NLOO�LW�LQ�WKH�
HYHQLQJ� �([�� ������� ZKLFK� DOVR� FRQIRUPV� WR�
WKH�WLPH�RI�<DKVKXD¶V�RZQ�VDFULILFH� 
 
7+(�&+$* 
 
��6RPH�KDYH�EHFRPH�FRQIXVHG�FRQFHUQLQJ� WKH�
WHUPLQRORJ\� XVHG� LQ� ([�� ������ ZKLFK� VD\V��
³$QG�WKLV�GD\�VKDOO�EH�XQWR�\RX�IRU�D�PHPRUL�
DO��DQG�\H�VKDOO�NHHS�LW�D�IHDVW� �FKDJ�� WR�<DK�
ZHK� WKURXJKRXW� \RXU� JHQHUDWLRQV�� \H� VKDOO�
NHHS�LW�D�IHDVW��FKDJ��E\�DQ�RUGLQDQFH�IRUHYHU�´ 
��,�KDYH�DOUHDG\�ZULWWHQ�FRQFHUQLQJ�ZKDW�GD\�LV�
WKH� ³PHPRULDO´� DQG� SURYHQ� WKDW� WKDW� GD\�ZDV�
WKH���WK��%XW�EHFDXVH�RI� WKH� WHUPLQRORJ\�HP�
SOR\HG� KHUH�� VRPH� KDYH� GHWHUPLQHG� WKDW� WKH�
��WK�GD\�LV�WKH�ILUVW�IHDVW��FKDJ��GD\� 
��,Q� /HY�� ��� ZH� UHDG�� ³7KHVH� DUH� WKH� IHDVWV�
�PRHGV�� DSSRLQWHG� WLPHV�� RI� <DKZHK�� HYHQ�
KRO\�FRQYRFDWLRQV��ZKLFK�\H�VKDOO�SURFODLP�LQ�
WKHLU�VHDVRQV��PRHGV���,Q�WKH�IRXUWHHQWK�GD\�RI�
WKH�ILUVW�PRQWK�DW�HYHQ� LV�<DKZHK¶V�SDVVRYHU��
$QG�RQ�WKH�ILIWHHQWK�GD\�RI�WKH�VDPH�PRQWK�LV�
WKH�IHDVW��FKDJ��RI�XQOHDYHQHG�EUHDG�XQWR�<DK�
ZHK�� VHYHQ� GD\V� \H� PXVW� HDW� XQOHDYHQHG�
EUHDG�� ,Q� WKH� ILUVW� GD\� \H� VKDOO� KDYH� DQ� KRO\�
FRQYRFDWLRQ��\H�VKDOO�GR�QR�VHUYLOH�ZRUN�WKHUH�
LQ�´�YY���-�� 
��7KH�,QWHUOLQHDU�%LEOH��ZLWK� LWV�FRUUHVSRQGLQJ�
+HEUHZ�� UHYHDOV�� ³LQ� WKH� PRQWK� WKH� ILUVW� RQ�
IRXU�DQG� WHQWK�RI� WKH�PRQWK�EHWZHHQ� WKH�HYH�
QLQJV��LV��WKH�3DVVRYHU�WR�<DKZHK���VWRS��DQG�
RQ� WKH� ILYH� DQG� WHQWK� GD\� RI� PRQWK� WKLV� �LV��
IHDVW� �FKDJ�� RI� XQOHDYHQHG� EUHDG� WR� <DKZHK�
VHYHQ� GD\V� XQOHDYHQHG� EUHDG� \RX� VKDOO� HDW��
�VWRS��´ 
��%RWK�([����� DQG�/HY����� FRUUHVSRQG�DQG� JR�
KDQG�LQ�KDQG�ZLWK�HDFK�RWKHU��7KH\�ERWK�UHYHDO�
WKDW�WKH���WK�LV�WKH�IHDVW��FKDJ���7KH�DIWHUQRRQ�
RI� WKH� ��WK�ZDV� WKH� WLPH� IRU� WKH� YLFWLP� WR� EH�
VODLQ�� ,W� ZDV� WR� EH� HDWHQ� WKH� HYHQLQJ� RI� WKH�
��WK�� WKH� ILUVW�GD\�RI�8QOHDYHQHG�%UHDG��ZLWK�
XQOHDYHQHG�EUHDG� 
 
<$+6+8$¶6�/$67�0($/ 
 
��7KH�TXHVWLRQ�QRZ� LV��'LG�<DKVKXD� IXOILO� WKH�
7RUDK� LQ� WKH�QLJKW�RI�+LV� ODVW�PHDO�RU�GLG�+H�
IXOILO� LW� LQ� +LV� GHDWK"�:H� KDYH� DOUHDG\� VHHQ�
WKDW�DOO�IRXU�RI�WKH�HYDQJHO�DFFRXQWV�DGPLW�WKDW�
<DKVKXD�GLHG�RQ�WKH���WK�ZKLFK�ZDV�WKH�SUHS�

DUDWLRQ�IRU�WKH�3DVVRYHU�DQG�WKH�6DEEDWK��+LJK�
'D\���:KDW�DERXW�WKH�ILQDO�PHDO�WKDW�<DKVKXD�
DWH�ZLWK�+LV�GLVFLSOHV��:DV�WKDW�WKH�3DVVRYHU"�
:H�FDQ�FHUWDLQO\�VHH�WKDW� LW�ZDV�QRW� WKH� WUDGL�
WLRQDO�3DVVRYHU�IRU�WKH�-HZV�ZHUH�VOD\LQJ�WKHLU�
3DVVRYHU�ODPEV�DQG�SUHSDULQJ�WR�HDW�WKH�3DVVR�
YHU�PHDO�RQ�WKH�DIWHUQRRQ�WKDW�<DKVKXD�GLHG� 
��7KHUH� LV� RQO\� RQH� ZD\� IRU� XV� WR� H[SODLQ� LW�
FRPSOHWHO\� DQG� WKRURXJKO\��<DKVKXD�ZDV� QRW�
JRLQJ�WR�EH�DOLYH�DQG�DEOH� WR�HDW� WKH�3DVVRYHU�
ZLWK� WKH� GLVFLSOHV� DW� WKH� SURSHU� WLPH��+H�ZDV�
DOORZHG�WR�SDUWDNH�RI�WKH�3DVVRYHU�D�QLJKW�HDU�
O\� IRU� WKH� VDNH� RI� +LV� GLVFLSOHV� DQG� LQ� RUGHU�
WKDW� +H� PLJKW� LQWURGXFH� WKH� V\PEROV� RI� +LV�
IOHVK�DQG�WKH�EORRG�RI�+LV�FRYHQDQW� 
��7KH� WUDGLWLRQDO� 3DVVRYHU� KDG� ZRPHQ� DQG�
FKLOGUHQ�LQ�DWWHQGDQFH�EHFDXVH�LW�ZDV�D�IDPLO\�
DIIDLU��7KHUH�LV�QR�PHQWLRQ�RI�ZRPHQ�DQG�FKLO�
GUHQ� DW� WKDW� ILQDO� PHDO�� &KLOGUHQ� ZHUH� WR� DVN�
TXHVWLRQV�DQG� WKH�DGXOWV�ZHUH� WR�DQVZHU� WKHP�
DFFRUGLQJ� WR� WKH� 6FULSWXUHV� �([�� �����-����
�����-����� 1R� VXFK� HYHQW� LV� UHFRUGHG� DW� WKLV�
ILQDO�PHDO� 
��7KHUH�DUH�RWKHU�LQVWDQFHV�ZKHUH�<DKZHK�KDV�
DOORZHG�VSHFLDO�DFWLRQV� WR�RFFXU� WKDW�ZHUH�QRW�
QHFHVVDULO\� D� SDUW� RI� +LV� FRPPDQGV�� ,I� ZH�
KHDUNHQ� EDFN� WR� WKH� WLPH� RI�+H]HNLDK�� 6FULS�
WXUH�UHFRUGV�WKDW�KH�FDXVHG�-XGDK�DQG�PDQ\�LQ�
,VUDHO� WR� REVHUYH� WKH� 3DVVRYHU� LQ� WKH� VHFRQG�
PRQWK� EHFDXVH� WKH� SULHVWV� ZHUH� QRW� SURSHUO\�
VDQFWLILHG� WR� SHUIRUP� WKH� VHUYLFH� WR� <DKZHK�
GXULQJ�WKH�ILUVW�PRQWK��%XW�WKH�SHRSOH�UHMRLFHG�
VR�JUHDWO\�EHIRUH�<DKZHK�WKDW�WKH\�WRRN�FRXQ�
VHO�DQG�NHSW�DQRWKHU�VHYHQ�GD\V�ZLWK�JODGQHVV�
��� &KURQ�� ����-���� HVS�� YY�� ��� ����� +H]HNLDK�
DQG� WKH� FKLOGUHQ� RI� ,VUDHO� ZHUH� QRW� FKDVWL]HG�
IRU�WKLV�DGGLWLRQDO�REVHUYDQFH��DW�DOO� 
��'DYLG�WRRN�RI�WKH�VKHZEUHDG�ZKLFK�ZDV�RQO\�
ODZIXO� IRU� WKH� SULHVWV� WR� HDW� �0W�� ����-��� DQG�
ZDV� KHOG� JXLOWOHVV�� <DKVKXD�� IXUWKHUPRUH� UH�
YHDOHG� WKDW� WKH� SULHVWV� SURIDQHG� WKH� 6DEEDWK�
GD\� DQG� ZHUH� KHOG� EODPHOHVV� �0W�� ������� ,Q�
WKLV� DFFRXQW� LQ� 0W�� ��� +H� VWDWHG� WKDW� 2QH�
JUHDWHU� WKDQ� WKH� WHPSOH� ZDV� WKHUH�� 7KLV� ZDV�
DIWHU� +H� DQG� +LV� GLVFLSOHV� ZHQW� WKURXJK� WKH�
JUDLQ�ILHOGV�DQG�SOXFNHG�VRPH�HDUV�RI�JUDLQ�WR�
HDW�RQ�WKH�6DEEDWK�GD\��6XFK�ZDV�VWULFWO\�IRU�
ELGGHQ�WR�GR�ZKLOH�,VUDHO�ZDV�LQ�WKH�ZLOGHUQHVV�
�([�������EXW�KHUH�ZDV�<DKVKXD�DQG�+LV�GLVFL�
SOHV�JRLQJ�RXW�DQG�VDWLVI\LQJ�WKHLU�DSSHWLWHV�E\�
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SOXFNLQJ� VRPH�HDUV�RI� JUDLQ� DQG�HDWLQJ� WKHP��
<DKVKXD� WROG� WKH� 3KDULVHHV�� ³%XW� LI� \H� KDG�
NQRZQ�ZKDW�WKLV�PHDQHWK��µ,�ZLOO�KDYH�PHUF\��
DQG� QRW� VDFULILFH�¶� \H� ZRXOG� QRW� KDYH� FRQ�
GHPQHG� WKH� JXLOWOHVV�� )RU� WKH�6RQ� RI�PDQ� LV�
6RYHUHLJQ�HYHQ�RI�WKH�VDEEDWK�GD\�´�0W������-
�� 
��7KHUHIRUH�� LW� ZRXOG� KDYH� EHHQ� QR� VLQ� QRU� D�
SUREOHP�IRU�<DKVKXD�DQG�+LV�GLVFLSOHV�WR�KDYH�
HDWHQ� WKH� 3DVVRYHU� PHDO� DQ� HYHQLQJ� HDUOLHU�
WKDQ�WKH�WUDGLWLRQDO�3DVVRYHU�EHFDXVH�+H�VLPS�
O\�ZDV�QRW�JRLQJ�WR�EH�DOLYH�WR�HDW�WKH�3DVVRYHU�
WKH�QH[W�QLJKW� 
 
7+(�5(0(0%5$1&( 
 
��3DXO�ZULWHV��³)RU�,�KDYH�UHFHLYHG�RI�WKH�6RY�
HUHLJQ� WKDW� ZKLFK� DOVR� ,� GHOLYHUHG� XQWR� \RX��
WKDW� WKH�6RYHUHLJQ�<DKVKXD� WKH�VDPH�QLJKW� LQ�
ZKLFK�+H�ZDV�EHWUD\HG� WRRN�EUHDG��DQG�ZKHQ�
+H� KDG� JLYHQ� WKDQNV�� +H� EUDNH� LW�� DQG� VDLG��
µ7DNH�� HDW�� WKLV� LV�0\� ERG\�� ZKLFK� LV� EURNHQ�
IRU�\RX��WKLV�GR�LQ�UHPHPEUDQFH�RI�0H�¶�$I�
WHU� WKH� VDPH� PDQQHU� DOVR� +H� WRRN� WKH� FXS��
ZKHQ�+H�KDG�VXSSHG��VD\LQJ��µ7KLV�FXS�LV� WKH�
QHZ�WHVWDPHQW� LQ�0\�EORRG�� WKLV�GR�\H��DV�RIW�
DV�\H�GULQN�LW��LQ�UHPHPEUDQFH�RI�0H�´���&RU��
�����-��� 
��5HPHPEHU� WKH� ZRUG� ³UHPHPEUDQFH"´�
<DKVKXD�ZRXOG�KDYH�EHHQ�VSHDNLQJ�LQ�+HEUHZ�
DQG� WKH� +HEUHZ� ZRUG� ZRXOG� KDYH� VWHPPHG�
IURP� WKH� URRW� ZRUG� ³]DNDU´� ZKLFK� PHDQV�� WR�
UHPHPEHU��D�PHPRULDO��WR�PHQWLRQ��D�PHPHQ�
WR��HWF� 
��<DKVKXD� ZDV� WHOOLQJ� +LV� GLVFLSOHV� WR�
³PHPRULDOL]H´�+LV�GHDWK��3DXO�FRQWLQXHV��³)RU�
DV�RIW�DV�\H�HDW� WKLV�EUHDG��DQG�GULQN�WKLV�FXS��
\H� GR� VKHZ� WKH� 6RYHUHLJQ¶V� GHDWK� WLOO� +H�
FRPH�´���&RU�������� 
��7KH� TXHVWLRQ� QRZ� LV�� :KHQ� GLG� ,VUDHO�
³PHPRULDOL]H´� WKH� NLOOLQJ� RI� WKH� 3DVVRYHU"� ,W�
ZDV� RQ� WKH� DIWHUQRRQ� RI� WKH� ��WK�� :KHQ� GLG�
WKH\�HDW�WKH�³PHPRULDO"´�,W�ZDV�RQ�WKH�EHJLQ�
QLQJ�RI�WKH���WK��:KHQ�ZDV��<DKVKXD�VODLQ"�,W�
ZDV�RQ�WKH�DIWHUQRRQ�RI�WKH���WK��:KHQ�VKRXOG�
ZH�HDW�RI� WKDW� ³PHPRULDO"´�$W� WKH� VDPH� WLPH�
WKDW� ,VUDHO� DWH� RI� WKHLU� 3DVVRYHU� VDFULILFH�� WKH�
EHJLQQLQJ�RI�WKH���WK� 
��<DKVKXD� GLG� QRW� FRPH� WR� RYHUWKURZ� RU� GH�
VWUR\�WKH�ODZ�RU�WKH�SURSKHWV��+H�FDPH�WR�IXO�
ILOO��REH\��SHUIRUP��GR���+H�GLG�IXOILOO�WKH�3DVV�

RYHU�SHUIHFWO\��+H�GLG�QRW�IDLO� 
 
(=(.,(/¶6�3$6629(5 
 
��6RPH�KDYH�VSHFLILFDOO\�SRLQWHG�RXW�WKDW�(]H�
NLHO�SURYHV�WKDW�WKH�3DVVRYHU�DQG�WKH�ILUVW�+LJK�
'D\�LV�WKH���WK��IRU�(]HNLHO�ZULWHV��³,Q�WKH�ILUVW�
PRQWK�� LQ� WKH�IRXUWHHQWK�GD\�RI� WKH�PRQWK��\H�
VKDOO�KDYH�WKH�SDVVRYHU��D�IHDVW�RI�VHYHQ�GD\V��
XQOHDYHQHG�EUHDG�VKDOO�EH�HDWHQ�´������� 
��1RWLFH� LQ� YHUVHV� ��-��� WKDW� WKH� SULQFH� DOVR�
SUHSDUHV�DQG�RIIHUV�VLQ�RIIHULQJV�DQG�EXUQW�RI�
IHULQJV�� 7KHVH� DUH� DQLPDO� VDFULILFHV�� )URP�
ZKDW�KDV� DOUHDG\�EHHQ� UHYHDOHG�� LI� HYHU\WKLQJ�
LV� JRLQJ� WR� EH� GRQH� DFFRUGLQJ� WR� 6FULSWXUH��
WKHQ�RQ� WKH���WK�GD\�RI� WKH� ILUVW�PRQWK� LQ� WKH�
HYHQLQJ� �EH\Q� KD� HUHELP��� WKH� DIWHUQRRQ�� WKH�
3DVVRYHU�YLFWLP�ZLOO�EH�VDFULILFHG�DQG�WKHQ�RQ�
WKH���WK�RI�WKH�VDPH�PRQWK�ZLOO�EHJLQ�WKH�IHDVW�
RI�8QOHDYHQHG�%UHDG��7KHUH�LV�QR�UHDO�GLIILFXO�
W\�KHUH�QRU�LV�WKHUH�DQ\�FRQWUDGLFWLRQ� 
��7KDW� 3DVVRYHU� ZLOO� FRQIRUP� WR� <DKVKXD¶V�
RZQ�VDFULILFH�� ,W�ZLOO�EH�VODLQ�DW� WKH� WLPH�SUH�
GHWHUPLQHG�EHIRUH�WKH�IRXQGDWLRQ�RI�WKH�ZRUOG� 
 
7+,1*6�/($51(' 
 
��7KHUH� DUH� VHYHUDO� WKLQJV� WKDW� KDYH� EHHQ�
OHDUQHG�GXULQJ�WKLV�WUHDWLVH��7KH\�DUH� 
������7KH� GD\� GRHV� QRW� HQG� XQWLO� WKH� VWDUV� DS�
SHDU� 
������(YHQ�HYHQLQJ�RU� HUHE�HUHY�EHJLQV� LPPH�
GLDWHO\� DIWHU� PLGGD\� DQG� FRQWLQXHV� XQWLO� WKH�
VWDUV�DSSHDU� 
������$W�HYHQLQJ��EH\Q�KD�HUHELP��LV�WKH�SHULRG�
RI� WLPH� EHWZHHQ� PLGGD\� DQG� VXQVHW� �DERXW�
�����3�0�� 
������7KH�JRLQJ�GRZQ�RI�WKH�VXQ��ER�VKHPHVK��
LV�WKH�ODWWHU�SDUW�RI�WKH�GD\� 
������ 7KH� PHPRULDO� �UHPHPEUDQFH�� ZDV� RE�
VHUYHG�RQ�WKH���WK�GD\�RI�WKH��VW�PRQWK� 
������7KH� ,VUDHOLWHV�FRXOG�QRW� WDUU\��EXW�KDG� WR�
OHDYH�(J\SW�LQ�KDVWH� 
������ 7KH� WHPSOH� VDFULILFHV� JLYH� SURRI� WR� WKH�
WLPH�RI� WKH�RIIHULQJV� �ERWK�GDLO\� VDFULILFH�DQG�
3DVVRYHU�� 
����7KH�DIWHUQRRQ�RI�WKH���WK�LV�WKH�WLPH�RI�WKH�
YLFWLP� 
������ 7KH� ��WK� ZDV� SUHSDUDWLRQ� GD\� IRU� WKH�
3DVVRYHU� 
������� 7KH� FKDJ� RI� 8QOHDYHQHG� %UHDG� EHJDQ�
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RQ�WKH���WK�QRW�WKH���WK� 
�������<DKVKXD¶V�ODVW�PHDO�ZDV�QRW�D�WUDGLWLRQ�
DO�3DVVRYHU� 
�������<DKVKXD�IXOILOOHG� WKH�3DVVRYHU�VDFULILFH�
DW�WKH�H[DFW�WLPH�SURSKHVLHG�EHIRUH�WKH�IRXQGD�
WLRQ�RI�WKH�ZRUOG��E\�WKH�3DVVRYHU�VDFULILFH�DQG�

WKH�HYHQLQJ�VDFULILFH� 
��0D\� <DKZHK� EOHVV� \RX� WR� VHH� WKHVH� WKLQJV�
DQG�HPEUDFH�WKHP�LQ�WUXWK� 

7KLV� SXEOLFDWLRQ� LV� SURGXFHG� E\� WKH� Yahweh’s 
evangelical assemblY � � � ��<��(��$���)RU�PRUH�
FRSLHV�RI� WKLV�RU�RWKHU� LQIRUPDWLRQ�VLPSO\�ZULWH�
WR��<��(��$���3��2��%2;�����$WODQWD��7;��������$OO�
SXEOLFDWLRQV�DUH�)5((� 


