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,� KDYH� DQ� DUWLFOH� IURP� WKH� 86$�:HHNHQG� QHZVSDSHU� VXSSOHPHQW�GDWHG� $SULO� �-��� ����� HQWLWOHG�³5HPHPEHU� WKH�6DEEDWK"´�ZULWWHQ�E\�:D\QH�0XOOHU�� ,�KDYH� LQWHQGHG�WR� XWLOL]H� WKLV� DUWLFOH� DV� D� IRXQGD�WLRQ� IRU� IRFXVLQJ� RQ� 6DEEDWK� LP�SRUWDQFH� IRU� VHYHUDO� \HDUV� QRZ��VLQFH� WKLV� ZHHNO\� SXEOLFDWLRQ� PHW�P\� H\HV� DQG� FDXJKW�P\� DWWHQWLRQ��,W� VHHPV� WKDW� +DUYDUG� 3UHVLGHQW�1HLO� 5XGHQVWLQH� FROODSVHG� DIWHU�\HDUV�RI�QRQ-VWRS�WRLO�LQ�DQ�DWPRV�SKHUH� WKDW� UHZDUGHG� IUDQWLF� RYHU�ZRUN�� (YHQ� 1HZVZHHN� PDJD]LQH�JRW�LQWR�WKH�IUD\�E\�SXWWLQJ�KLV�SLF�WXUH�RQ�WKH�FRYHU�ZLWK�WKH�KHDGOLQH�EDQQHU�³([KDXVWHG�´ ��7KLV��RI�FRXUVH��JRW�0U��0XOOHU�WR�WKLQNLQJ�RQ�WKH�LPSRUWDQFH�RI�UHVW��HVSHFLDOO\�WKH�6DEEDWK�UHVW��+HQFH��KLV� DUWLFOH� WKDW� DSSHDUHG� LQ� 86$�:HHNHQG�DV�ZHOO�DV�D�ERRN�HQWLWOHG�6DEEDWK��5HPHPEHULQJ� WKH�6DFUHG�5K\WKP�RI�5HVW�DQG�'HOLJKW� ��0U�� 0XOOHU� PDGH� VHYHUDO� H[FHO�OHQW�SRLQWV�LQ�KLV�DUWLFOH�WKDW�VKRXOG�EH� VKDUHG�DQG� IRFXVHG�XSRQ� LQ�RU�GHU� WR�UHYHDO� WKH�LPSRUWDQFH�RI�UH�VWRULQJ� WKH�6DEEDWK�DV�RXU�&UHDWRU�<DKZHK� RULJLQDOO\� RUGDLQHG�� +LV�ILUVW�SRLQW� LV� WKDW�³,Q� WKH�UHOHQWOHVV�EXV\QHVV� RI�PRGHUQ� OLIH�� ZH� KDYH�ORVW�WKH�UK\WKP�EHWZHHQ�DFWLRQ�DQG�UHVW�´�+H�VWDWHG� WKDW�KH�KDV�YLVLWHG�WKH� ZHDOWKLHVW� DQG� SRRUHVW� RI�KRPHV� DQG� DOO� GHFU\� WKH� VDPH�WKLQJ�� ³,� DP� VR� EXV\�´� $V� ZH� JHW�ROGHU�� LW� VHHPV� WKDW� OLIH� VSHHGV�XS��7KLV� FDXVHV� SHRSOH� WR� IHHO� ZHDU\��RYHUZKHOPHG� DQG� ORVW��$V� HQGOHVV�DFWLYLW\� FRQWLQXHV� WR� SLOH� XSRQ� LW�VHOI�� WKH� H[SHULHQFH� RI� OLIH� PHOWV�LQWR� RQH� HQRUPRXV� REOLJDWLRQ��:KLOH� WKLV� IHUYHQW� DFWLYLW\� FDXVHV�XV� WR� KDYH� D� IHHOLQJ� RI� VHOI-LPSRUWDQFH��LW�FDXVHV�XV�WR�EH�XQD�

YDLODEOH�WR�RXU�IULHQGV��IDPLO\��DQG�XQDEOH� WR� HQMR\�PDQ\�RI� WKH�PRUH�VSHFWDFXODU� WKLQJV�LQ�OLIH�VXFK�DV�D�VLPSOH� VXQVHW� RU� VXQULVH�� 7R�ZKL]�WKURXJK�REOLJDWLRQV�ZLWKRXW�WLPH�WR�HYHQ�WDNH�D�EUHDWK�KDV�EHFRPH�WKH�PRGHO�RI�D�VXFFHVVIXO�OLIH� ��+LV�VHFRQG�SRLQW� LV�³%HFDXVH�ZH�GR�QRW�UHVW��ZH�ORVH�RXU�ZD\�´�+H�VD\V� WKDW� ZH� PLVV� WKH� FRPSDVV�SRLQWV� WKDW� VKRZ� XV� ZKHUH� WR� JR��:H�ORVH�WKH�QRXULVKPHQW�WKDW�JLYHV�XV� VXFFRU�� WKH� TXLHW� WKDW� JLYHV� XV�ZLVGRP��:H� EHFRPH� SRLVRQHG� E\�WKH�K\SQRWLF�EHOLHI�WKDW�JRRG�WKLQJV�FRPH� RQO\� WKURXJK� WLUHOHVV� HIIRUW��7KXV��ZH�QHYHU�WUXO\�UHVW��7KLV�SXWV�RXU� OLYHV� LQ� GDQJHU�� $� IUHQ]LHG�UXVKLQJ�ZRUOG� VDWXUDWHG�ZLWK�ZRUN�DQG�UHVSRQVLELOLW\�DFWXDOO\�OHDYH�XV�

EHUHIW�RI�MR\�DQG�GHOLJKW� $� WKLUG�SRLQW� LV� ³0XFK�RI�PRGHUQ�OLIH� LV� VSHFLILFDOO\� GHVLJQHG� WR� VH�GXFH�RXU�DWWHQWLRQ�DZD\�IURP�6DE�EDWK� UHVW�´� 7KH� ZRUOG� VHGXFHV� XV�ZLWK�KXQGUHGV�RI�79�FKDQQHOV�YLD�FDEOH� DQG� VDWHOOLWH�� 3KRQHV� ZLWK�PXOWLSOH� OLQHV� DQG� FDOO-ZDLWLQJ� DO�ORZLQJ�XV�WR�VSHDN�ZLWK�PRUH�WKDQ�RQH�SHUVRQ�DW�D�WLPH��&RPSXWHUV��H-PDLO�� ID[� PDFKLQHV�� ELOOERDUGV��PDJD]LQHV��QHZVSDSHUV��UDGLR��HWF���DOO� FRPSHWH� IRU�RXU� WLPH��DWWHQWLRQ�DQG� HQHUJ\�� %X\� PH�� 'R� PH��:DWFK�PH��7U\�PH��'ULQN�0H��:H�DUH� OLYLQJ� LQ� D� PRGHUQ� ZRUOG��ZKLFK�KDV�EHHQ�PDGH�LQWR�D�KRUULI�LF�ZRQGHUODQG� $�IRXUWK�SRLQW�LV�³6DEEDWK�WLPH�LV�D�

UHYROXWLRQDU\�FKDOOHQJH�WR�WKH�YLR�OHQFH�RI�RYHUZRUN��EHFDXVH�LW�KRQ�RUV� WKH� QHFHVVDU\� ZLVGRP� RI� GRU�PDQF\�´� +H� XWLOL]HG� D� VXUJHRQ� DV�DQ�H[DPSOH��3K\VLFLDQV�DUH�WUDLQHG�WR� ZRUN� ZKHQ� WKH\¶UH� H[KDXVWHG��UHTXLUHG� WR�SHUIRUP�ZKHQ� WKH\�DUH�VOHHS-GHSULYHG�� KXUULHG� DQG� RYHU�ORDGHG�� 2QH� PDQ�� D� WKRXJKWIXO�SK\VLFLDQ� DGPLWWHG� WKDW� WKH� PRUH�H[KDXVWHG� KH� ZDV�� WKH� PRUH� WHVWV�KH� ZRXOG� RUGHU� IRU� KLV� SDWLHQWV��%HFDXVH� RI� KLV� H[KDXVWLRQ�� KH�FRXOG� KHDU� WKH� SDWLHQWV� GHVFULELQJ�WKH�V\PSWRPV�DQG�FRXOG�UHFRJQL]H�WKHLU�V\PSWRPV�DQG�IRUPXODWH�SRV�VLEOH�GLDJQRVHV��EXW� VLPSO\�ZDVQ¶W�DEOH�WR�ILW�LW�DOO�WRJHWKHU��+RZHYHU��KH�GLVFRYHUHG�WKDW�ZKHQ�KH�UHVWHG��KH� FRXOG� UHO\� RQ� KLV� LQWXLWLRQ� DQG�H[SHULHQFH� WR� WHOO� KLP� ZKDW� ZDV�QHHGHG� 2I� FRXUVH�� ZH� KDYH� KHDUG� RI� WKH�KRUURU�VWRULHV�ZKHUH�PLVWDNHV�ZHUH�PDGH� RQ� WKH� RSHUDWLQJ� WDEOH�� RU�SHRSOH� ZHUH� SUHVFULEHG� WKH� ZURQJ�PHGLFLQHV��:H�GRQ¶W�KHDU�LW�DOO�EH�FDXVH�WKH�PHGLFDO�SURIHVVLRQ�ZDQWV�WR�VXSSUHVV�DQ\�QHJDWLYHV�UHODWHG�WR�WKHP� 7KH� DXWKRU� VXUPLVHG�� ³,I� FHUWDLQ�SODQW� VSHFLHV� GR� QRW� OLH� GRUPDQW�GXULQJ� WKH�ZLQWHU�� WKH�SODQW�EHJLQV�WR�GLH�RII��5HVW�LV�QRW�MXVW�D�SV\FKR�ORJLFDO� FRQYHQLHQFH�� LW� LV� D� VSLU�LWXDO� DQG� ELRORJLFDO� QHFHVVLW\��3HUKDSV� WKLV� LV�ZK\�� LQ�PRVW� VSLU�LWXDO� WUDGLWLRQV�� µ5HPHPEHU� WKH�6DEEDWK¶� LV� PRUH� WKDQ� VLPSO\� D�OLIHVW\OH� VXJJHVWLRQ�� ,W� LV� D� FRP�PDQGPHQW�� DQ� HWKLFDO� SUHFHSW� DV�VHULRXV�DV�SURKLELWLRQV�DJDLQVW�NLOO�LQJ��VWHDOLQJ�DQG�O\LQJ�´ :RZ��:KDW�DQ�REVHUYDWLRQ�    

7KH�VHYHQWK�GD\�6DEEDWK�ZDV�HVWDEOLVKHG�DW�WKH�FUHDWLRQ�DFFRXQW�LQ�WKH�EHJLQQLQJ��2XU�&UHDWRU�GLG�WKLV�ZLWK�JUHDW�SXUSRVH�LQ�PLQG��7RGD\��LW�KDV�EHHQ�VR�QHJOHFWHG�DQG�IRUJRWWHQ��EXW�UHVHDUFKHUV�KDYH�IRXQG�WKDW�WKHUH�LV�D�QDWXUDO�VDEEDWLFDO�UK\WKP�WKDW�ZH�VKRXOG�SD\�DWWHQWLRQ�WR�IRU�RXU�RZQ�KHDOWK¶V�VDNH�� 

5HVW�LV�QRW�MXVW�D�SV\FKR�
ORJLFDO�FRQYHQLHQFH��LW�LV�
D�VSLULWXDO�DQG�ELRORJLFDO�

QHFHVVLW\� 



� 

$�/,)(�5(6725,1*�5+<7+0  ��,W� LV� LPSRUWDQW� WR� QRWLFH� WKDW� WKH�DXWKRU� PHQWLRQV� D� ³UK\WKP� EH�WZHHQ�DFWLRQ�DQG� UHVW´�HYHQ� LQFXO�FDWLQJ� WKH� ZRUGV� ³6DFUHG� UK\WKP�RI� UHVW´� LQ� WKH� WLWOH� RI� KLV� ERRN��7KLV�VKRXOG�EH�D�NH\�WR�KHOS�XV�WR�XQGHUVWDQG� WKDW� RXU� &UHDWRU� <DK�ZHK�LQ�PDNLQJ�WKH�HDUWK�DV�+H�GLG��LQVWLWXWHG�D� UK\WKP�RI� UHVW� LQWR� WKH�ZRUN� RI� +LV� KDQGV�� ,Q� *HQHVLV�FKDSWHU���DQG�WKH�ILUVW�SDUW�RI�FKDS�WHU���ZH�ILQG�WKDW�+H�SHUIRUPHG�WKH�DFWV� RI� FUHDWLRQ� LQ� VL[� GD\V�� EXW�UHVWHG�RQ�WKH�VHYHQWK��7KURXJK�WKH�SRXULQJ� RXW� RI� WKH� PDQQD� �EUHDG�IURP� KHDYHQ�� IRU� WKH� ,VUDHOLWH¶V�VXVWHQDQFH� LQ� WKH� ZLOGHUQHVV� �([������� <DKZHK� SRLQWHG� RXW� WKH� WUXH�VHYHQ-GD\� F\FOH� WR� WKHP�� 7KH\�ZHUH� WR� JDWKHU� WKH� PDQQD� IRU� VL[�GD\V��2Q�WKH�VL[WK�GD\�WKH\�ZRXOG�KDYH�WZLFH�DV�PXFK�DV�WKH�SUHYLRXV�ILYH�GD\V��7KLV�GRXEOH�SRUWLRQ�ZDV�IRU� WKH� VL[WK� DQG� VHYHQWK� GD\V� VR�WKDW� WKH� SHRSOH� FRXOG� UHVW� RQ� WKH�VHYHQWK� <DKZHK� PDGH� WKH� FUHDWLRQ� DQG�PDQ� XSRQ� LW�� 2XU� &UHDWRU� NQRZV�KRZ�LPSRUWDQW�WKH�VHYHQ-GD\�F\FOH�LV�WR�+LV�FUHDWLRQ�DQG�HVSHFLDOO\�IRU�PDQ��+H�ZDQWV� XV� WR�ZRUN� IRU� VL[�GD\V� DQG� UHVW� RQ� WKH� VHYHQWK�� JHW�WLQJ�LQWR�D�UK\WKP�WKDW�ZLOO�EH�PRVW�EHQHILFLDO�IRU�XV��(YHQ�WKRXJK�LW�LV�RQH� RI� +LV� FRPPDQGPHQWV�� +H�JDYH� XV� WKDW� FRPPDQGPHQW� EH�FDXVH�+H�PDGH�XV�DQG�NQRZV�ZKDW�LV� EHVW� IRU�XV��7KH�SUREOHP� LV� WKDW�ZH�� +LV� FUHDWLRQ�� WKLQN� WKDW� ZH�NQRZ� ZKDW� LV� EHWWHU� IRU� RXUVHOYHV�WKDQ�RXU�YHU\�RZQ�0DNHU� ��+HUH� LV� DQ� LQWHUHVWLQJ� H[FHUSW�IURP� WKH� ERRN� �7LPH� DQG�6SDFH��� SJ�� ��-���� �:KLOH� GDLO\�DQG� VHDVRQDO� F\FOHV� KDYH� DQ� REYL�RXV� OLQN� WR� WKH� VXQ�� DQG� PRQWKO\�F\FOHV� DSSHDU� FRQQHFWHG� WR� WKH�PRRQ�� 127+,1*�� LQ� QDWXUH� LV�FOHDUO\�UHVSRQVLEOH�IRU �D�:((.�/<�UK\WKP��&KURQRELRORJLVWV�KDYH�GLVFRYHUHG� WKDW� VHYHQ-GD\� F\FOHV�H[LVW� WKURXJKRXW� QDWXUH�� IURP�EDF�WHULD�DQG�RWKHU�VLPSOH�IRUPV�RI�OLIH�

WR�DOO� VSHFLHV�RI�PDPPDOV�� LQFOXG�LQJ� +80$1� %(,1*6�� )RU� UHD�VRQV� WKDW� UHPDLQ� XQFOHDU�� EORRG�SUHVVXUH��KHDUWEHDW�� DQG�ERG\� WHP�SHUDWXUH� KDYH� DOO� EHHQ� VKRZQ� WR�KDYH� ZHHNO\� DV� ZHOO� DV� GDLO\�UK\WKPV��7KH�ULVH�DQG�IDOO�RI�VHYHU�DO�ERG\�FKHPLFDOV��LQFOXGLQJ�FRUWL�VRO�� WKH� KRUPRQH� WKDW� KHOSV� WKH�ERG\� FRPEDW� VWUHVV�� DOVR� KDYH�ZHHNO\� F\FOHV�� 0RVW� DVWRQLVKLQJ�KDV� EHHQ� WKH� GLVFRYHU\� WKDW� WKH�ERG\
V�LPPXQH�V\VWHP�VHHPV�WR�EH�YXOQHUDEOH� LQ� VHYHQ-GD\� LQWHUYDOV��/RQJ� EHIRUH� SHQLFLOOLQ� FDPH� LQWR�XVH�� GRFWRUV� ZHUH� DFXWHO\� DZDUH�WKDW� SQHXPRQLD� DQG� PDODULD� SD�WLHQWV�ZHUH� DW� JUHDWHVW� ULVN� DURXQG�WKH�VHYHQWK�GD\�RI�WKHLU�LOOQHVV��7R�GD\�� VXUJHRQV� ZKR� SHUIRUP� RUJDQ�WUDQVSODQWV� NQRZ� WKDW� WKH� LPPXQH�V\VWHPV� RI� WKHLU� SDWLHQWV� DUH� PRVW�OLNHO\� WR� UHMHFW� WKH� QHZ� RUJDQV� LQ�VHYHQ-GD\�F\FOHV�� ��6RPH� REMHFW� WR� 6DEEDWK� RE�VHUYDQFH� EHFDXVH� LW� DSSHDUV� WR� EH�VRPHWKLQJ� WKDW� LV� IRUFHG� XSRQ� XV�DQG�LV�OHJDOLVWLF��%XW�IRU�WKRVH�RI�XV�ZKR� KDYH� GHGLFDWHG� RXU� OLYHV� WR�RXU� &UHDWRU� DQG� +LV� LQVWUXFWLRQ�

PDQXDO�IRU�XV��LW�GRHVQ¶W�WDNH�ORQJ�IRU�XV�WR�EHJLQ�WR�UHDOO\�DSSUHFLDWH�WKH�6DEEDWK� DQG�HDJHUO\� DQWLFLSDWH�LW�DW�WKH�HQG�RI�HYHU\�VL[-GD\�ZRUN�F\FOH��7KH�6DEEDWK�EHFRPHV�D�MR\��,W� LV� D� GD\� IRU� XV� WR� IRUJHW� RXU�ZRUOGO\� ODERUV� DQG� OHDYH� WKHP�EH�KLQG� ��7KH� 6DEEDWK� LV� HVWDEOLVKHG� IRU�SHDFH� DQG� UHVW�� :KLOH� EHOLHYHUV�UHDOL]H� WKDW� WKHLU� WUXH� SHDFH� DQG�UHVW� FRPHV� WKURXJK� WKH� 0HVVLDK�<DKVKXD�� WKH� IDFW� RI� WKH�PDWWHU� LV�WKDW�ZH�VWLOO�OLYH�LQ�WKLV�ZRUOG�SK\V�LFDOO\�� DQG� RXU� SK\VLFDO� ERGLHV�QHHG�UHVW�DQG�UHOD[DWLRQ��:KHQ�ZH�JHW� LQWR� WKH� UK\WKP� WKDW� RXU�&UHD�WRU�GHVLJQHG�IRU�XV��ERWK�IRU�SK\VL�

FDO�DQG�VSLULWXDO�SXUSRVHV�� LW�KDV�D�OLIH�UHVWRULQJ�HIIHFW�  7+(�&203$66  0U��0XOOHU� SRLQWHG� RXW� WKDW� ZKHQ�ZH� GRQ¶W� UHVW� RQ� WKH� 6DEEDWK� ZH�ORVH�RXU�ZD\�E\�PLVVLQJ� WKH� FRP�SDVV� SRLQWV��ZKLFK� VKRZ�XV�ZKHUH�WR� JR��+RZ� WUXH� WKLV� VWDWHPHQW� LV��7KH�6DEEDWK� F\FOH� LV� D�PRVW�ZRQ�GURXV� JXLGLQJ� OLJKW�� ,W� WUXO\� LV� D�FRPSDVV� GLUHFWLQJ� XV� WKURXJK� WKH�SRLQWV�RI�OLIH��,Q�WKH�ILUVW�SODFH��WKH�6DEEDWK� LV� D�PHPRULDO� WR� FUHDWLRQ�DQG�RXU�&UHDWRU�<DKZHK��,W�VKRXOG�UHPLQG�XV� WKDW�ZH�DUH�QRW�KHUH�E\�DFFLGHQW� LUUHJDUGOHVV� RI� ZKDW� WKH�HYROXWLRQLVWV� ZDQW� WR�PDNH� XV� EH�OLHYH�� ,W� VKRXOG� UHPLQG� XV� RI� WKH�JUHDWQHVV� RI� RXU� &UHDWRU� DQG� (OR�KLP�<DKZHK��+H�VSHDNV��+H�VHQGV�+LV�ZRUG� IRUWK�DQG� WKLQJV�DUH�FUH�DWHG��3VD�������� :KHQ�ZH� IRUJHW� WR� UHVW�� HVSHFLDOO\�LQ�DFFRUGDQFH�ZLWK�<DKZHK¶V�FRP�PDQGHG� UHVW�� ZH� EHFRPH� MXVW� DV�FRQIXVHG� DV� WKH� SK\VLFLDQ� VSRNHQ�RI�DERYH��:H�IRUJHW�DERXW�RXU�&UH�DWRU� DQG� WKH� SRZHU� WKDW� +H� SRV�VHVVHV��:H� JLYH� RXUVHOYHV� RYHU� WR�WKRVH� ZKR� DUH� XQEHOLHYHUV� DQG� DO�ORZ�WKHP�WR�GHVWUR\�IDLWK�E\�WHDFK�LQJ�XV�WKH�IDEOHV�RI�HYROXWLRQ� <DKZHK�WROG�+LV�SHRSOH�,VUDHO�WKDW�WKH� 6DEEDWK� ZDV� D� VLJQ� EHWZHHQ�+LP� DQG� WKHP�� WKDW� +H� ZDV� WKHLU�(ORKLP� :KR� VDQFWLILHV� WKHP� �([��������� (]�� �������� ,I� ZH� QHJOHFW�+LV� FRPPDQGHG� 6DEEDWK�� WKHQ�ZH�EHFRPH�FDUHOHVV�DQG�FRQIXVHG��:H�IRUJHW�WKDW�ZH�DUH�+LV�FUHDWLRQ��:H�IRUJHW�WKDW�+H�KDV�D�ZRQGURXV�SODQ�DQG�SXUSRVH��QRW�RQO\�IRU�WKH�KHDY�HQV�DQG�HDUWK��EXW� IRU�XV��:H� WKHQ�PLVV�WKH�PDUN��IDOO�E\�WKH�ZD\VLGH�DQG� IORXQGHU� DURXQG� LQ� KRSHOHVV�QHVV�DQG�PHDQLQJOHVVQHVV� ��<DKZHK�JLYHV�XV�D�SRLQW�WR�DLP�DW�HYHU\� VHYHQ� GD\V�� 7KDW� SRLQW� DOVR�GLUHFWV� XV� WR� +LV� PDUYHORXV� SODQ�IRU� FUHDWLRQ�� ,I� ZH� REVHUYH� +LV�FRPPDQGHG� VHYHQWK� GD\� 6DEEDWK��WKHQ�ZH�DUH�QRW�RQO\�UHPLQGHG�WKDW�ZH�KDYH�D�ZRQGURXV�&UHDWRU�:KR�LV� SRZHUIXO� DQG� LQWHOOLJHQW� IDU� EH�

2XU�&UHDWRU�NQRZV�KRZ�
LPSRUWDQW�WKH�VHYHQ-GD\�
F\FOH�LV�WR�+LV�FUHDWLRQ�
DQG�HVSHFLDOO\�IRU�PDQ� 
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\RQG�RXU�XQGHUVWDQGLQJ��EXW�ZH�DUH�DOVR�UHPLQGHG�RI� WKH�SRLQW� WKDW�+H�KDV� DLPHG� DW�� <RX� VHH�� D� GD\� WR�<DKZHK�LV�DV�D�WKRXVDQG�\HDUV�DQG�D� WKRXVDQG� \HDUV� DV� D� GD\� ��� 3HW��������7KHUHIRUH��ZH�XQGHUVWDQG�WKDW�<DKZHK�KDV�DOORZHG�VL[�RQH�WKRX�VDQG� \HDU� GD\V� ZKHUHLQ� PDQ� KDV�EHHQ� DOORZHG� WR� ZRUN� KLV� RZQ�ZRUNV�� EXW� WKDW� VHYHQWK� RQH� WKRX�VDQG� \HDU� SHULRG� ZLOO� EHORQJ� WR�<DKZHK�DQG�+LV�NLQJGRP�DQG�UHVW�ZLOO� EH� WDNLQJ� SODFH� RQ� WKLV� HDUWK��7KRVH�ZKR�UHIXVH�WR�REVHUYH�<DK�ZHK¶V� FRPPDQGHG� 6DEEDWK� GD\�UHVW� ORVH� WKH� FRPSDVV� RI� XQGHU�VWDQGLQJ� DQG� ZLOO� EH� XQSUHSDUHG�IRU�+LV�VRRQ�FRPLQJ�LQWHUYHQWLRQ�  7+(�3/($  ��7KH� DXWKRU� PDNHV� D� SOHD� IRU� UH�QHZHG� 6DEEDWK-NHHSLQJ�� +H� VWDWHV�WKDW�� DV�D�QDWLRQ�ZH�FDQ¶W� OLYH� OLNH�WKLV�� HQGOHVVO\� UXVKLQJ�DURXQG� LQ�D�GHVSHUDWH�IUHQ]\��QHYHU�VWRSSLQJ�WR�HQMR\� WKH� EOHVVLQJV� RI� IDPLO\� DQG�IULHQGV��XQDEOH�WR�WDVWH�WKH�IUXLWV�RI�OLIH��+RZHYHU��KH�UHVLVWV�D�UHWXUQ�WR�VRPH� IRUFHG�� OHJDOLVWLF� 6DEEDWK�VXFK� DV� WKH� VHYHQWK� GD\� 6DEEDWK�FRPPDQGHG�E\�<DKZHK��DV�ZHOO�DV�WKH�6XQGD\�UHVW�RULJLQDOO\�LPSRVHG�E\� &RQVWDQWLQH� DQG� &KULVWLDQLW\��7KHUHIRUH��KH�HQFRXUDJHV�D�UHYROX�WLRQDU\�FKDQJH� LQ�RXU�VHOYHV� WR�VHW�DVLGH� MXVW� RQH� GD\�� RU� PD\EH� DQ�DIWHUQRRQ�RU�MXVW�RQH�KRXU�ZKHUHLQ�ZH� PLJKW� UHSRVH� IURP� RXU� KHFWLF�VFKHGXOHV�LQ�RUGHU� WR�EH�UHIUHVKHG��LQ�RUGHU�WR�GULQN�IURP�WKH�IRXQWDLQ�RI�UHVW�DQG�GHOLJKW� ��7KH� VDG� WKLQJ� DERXW� WKH� DUWLFOH�WKDW�WKLV�PDQ�KDV�ZULWWHQ�LV�WKDW�KH�EHJLQV�SURYLQJ�D�QHHG�IRU� UHVW��+H�UHYHDOV�WKDW�LI�ZH�FRQWLQXH�WR�SXVK�RXUVHOYHV� WR� WKH� EULQN� RI� H[KDXV�WLRQ�� ZH� ORVH� RXU� HIILFLHQF\�� 7KLV�KDV� EHHQ� NQRZQ� E\� EXVLQHVV� DQG�HQWHUSULVH� IRU� TXLWH� VRPHWLPH��$I�WHU� VR� PDQ\� KRXUV� DQG� GD\V� RI�ZRUN� ZLWKRXW� UHVW�� HIILFLHQF\� VXI�IHUV�� TXDQWLW\� DQG� TXDOLW\� VXIIHUV��VDIHW\�VXIIHUV��HWF��+H�ZHQW�D� ORQJ�ZD\�LQ�SURYLQJ�WKDW�WKHUH�LV�D�VHYHQ�GD\� F\FOH� LQ� SUDFWLFDOO\� DOO� OLIH�

IRUPV�� \HW� KH� IHOO� VKRUW� LQ� HQFRXU�DJLQJ�D�UHYLHZ�RI�ZKDW�RXU�&UHDWRU�HVWDEOLVKHG� DQG� FRPPDQGHG� IRU�RXU�RZQ�EHQHILW��+H�HYHQ�PDGH�WKH�VWDWHPHQW��³0XFK�RI�PRGHUQ�OLIH�LV�VSHFLILFDOO\�GHVLJQHG�WR�VHGXFH�RXU�DWWHQWLRQ�DZD\�IURP�6DEEDWK�UHVW�´�:KDW�D�VWDWHPHQW� ��+RZHYHU�� ZH� FDQ¶W� EH� VR� VKRUW-VLJKWHG�� :H� FDQ� UHDOL]H� WKDW� WKH�6DEEDWK� UHVW� ZDV� JLYHQ� DQG� FRP�PDQGHG� E\� D� &UHDWRU� :KR� FDUHG�IRU�WKH�ZRUNV�RI�+LV�KDQGV��$�&UH�DWRU�:KR�NQHZ�ZKDW�ZDV��ZKDW� LV�EHVW�IRU�XV��$�&UHDWRU�:KR�OHIW�LQ�VWUXFWLRQV� IRU� XV� VR� WKDW� ZH� FRXOG�UHVW�� EH� UHIUHVKHG� DQG� QRW� RQO\�GULQN�IURP�WKH�IRXQWDLQ�RI�UHVW�DQG�GHOLJKW��EXW�DOVR� IURP� WKH� IRXQWDLQ�RI� VDOYDWLRQ�� <RX� VHH�� <DKZHK�JDYH� XV� SULPDULO\� 7HQ� &RPPDQG�PHQWV�WR�OLYH�E\��7KHVH�FRPPDQG�PHQWV� GHILQH� ZKDW� VLQ� LV�� 7KH�$SRVWOH� 3DXO� ZURWH�� ³:KDW� VKDOO�ZH�VD\� WKHQ"� ,V� WKH� ODZ� VLQ"�<DK�ZHK� IRUELG��1D\�� ,�KDG�QRW�NQRZQ�VLQ�� EXW� E\� WKH� ODZ�� IRU� ,� KDG� QRW�NQRZQ� OXVW�� H[FHSW� WKH� ODZ� KDG�VDLG�� µ7KRX� VKDOW� QRW� FRYHW�´� 5R������ 

��7KH� $SRVWOH� -RKQ� ZURWH��³:KRVRHYHU� FRPPLWWHWK� VLQ� WUDQV�JUHVVHWK�DOVR�WKH�ODZ��IRU�VLQ�LV�WKH�WUDQVJUHVVLRQ�RI�WKH�ODZ�´���-Q�������%RWK� 3DXO� DQG� -RKQ� KDYH� GHILQHG�VLQ�IRU�XV�LQ�WKHVH�YHUVHV� ��+RZ�PDQ\�PLQLVWHUV�� KRZ�PDQ\�FKXUFKHV� WHDFK� DJDLQVW� VLQ"� +RZ�PDQ\� JLYH� SRZHUIXO� VHUPRQV�DJDLQVW�VLQ��EXW�QHYHU�GHILQH�H[DFW�O\�ZKDW�VLQ�LV"�+RZ�PDQ\�RI�WKRVH�PLQLVWHUV� DUH� VHUPRQL]LQJ� DJDLQVW�

VLQ� DQG� DUH� JLYLQJ� WKRVH� VHUPRQV�RQ�WKH�ILUVW�GD\�RI�WKH�ZHHN�DQG�QRW�RQ� WKH� FRPPDQGHG� VHYHQWK� GD\�6DEEDWK" ��7KH� FRPPDQGPHQWV� IRUELG� PXU�GHU��WKHIW��LGRODWU\��DGXOWHU\��GHFHLW��IUDXG�� HWF�� 7R� EUHDN� RQH� SRLQW� RI�WKH� FRPPDQGPHQWV� LV� WR� EUHDN�WKHP� DOO�� ³)RU� ZKRVRHYHU� VKDOO�NHHS�WKH�ZKROH�ODZ��DQG�\HW�RIIHQG�LQ� RQH� SRLQW�� KH� LV� JXLOW\� RI� DOO�´�-DV��������7KH�VHYHQWK�GD\�6DEEDWK�FRPPDQG� LV� RQH� RI� WKH�7HQ�&RP�PDQGPHQWV�� <DKZHK� QHYHU�FKDQJHG�LW��PDQ�KDV� ��2XU�SOHD�LV�WKDW�\RX�FRPH�WR�UHDO�L]H� WKDW� WKH� VHYHQWK� GD\� 6DEEDWK�FRPPDQG� LV� MXVW� LPSRUWDQW� DV� WKH�RWKHU� QLQH� FRPPDQGPHQWV�� 2XU�SOHD�LV�WKDW�\RX�FRPH�WR�UHDOL]H�WKDW�RXU� GHVLUH� VKRXOG� EH� WR� OLYH� D� OLIH�ZLWKRXW�SXUSRVHIXO�VLQ��2XU�SOHD�LV�WKDW� \RX� UHFRJQL]H� \RXU� &UHDWRU�DQG� EHJLQ� WR� LQFXOFDWH� +LV� FRP�PDQGHG� VHYHQWK� GD\� 6DEEDWK� UHVW�LQWR� \RXU� OLYHV�� <HV�� WKH� ZRUOG�GRHV� DOO� WKDW� LW� FDQ� WR� WKZDUW� WKH�FRPPDQGHG� 6DEEDWK�� EXW� \RX� FDQ�WDNH� FRQWURO�RI� \RXU�RZQ� OLIH�ZLWK�KHOS�IURP�\RXU�&UHDWRU��3XOO�\RXU�VHOI� DZD\� IURP� WKH� FDUHV� RI� WKH�ZRUOG�IRU�RQH�GD\�D�ZHHN��0DNH�LW�WKH�GD\�WKDW�\RXU�&UHDWRU�VHW�DVLGH�IRU�\RX�DQG�IRU�+LV�FUHDWLRQ�LQ�WKH�EHJLQQLQJ��%HJLQ�WR�GULQN�IURP�WKH�WUXH�IRXQWDLQ�RI�UHVW�DQG�GHOLJKW��   %\�-HUU\�+HDODQ 

7KRVH�ZKR�UHIXVH�WR�RE�
VHUYH�<DKZHK¶V�FRP�

PDQGHG�6DEEDWK�GD\�UHVW�
ORVH�WKH�FRPSDVV�RI�XQ�
GHUVWDQGLQJ�DQG�ZLOO�EH�
XQSUHSDUHG�IRU�+LV�VRRQ�
FRPLQJ�LQWHUYHQWLRQ� 



� 

���:H� ILQG� WKDW� WKH� VHYHQWK� GD\� UHVW�ZDV� HVWDEOLVKHG� HDUO\� RQ� E\� <DKZHK�DW�FUHDWLRQ���+H�EHJDQ�E\�FDOOLQJ�HDFK�GD\� DFFRUGLQJ� WR� LWV� FRUUHVSRQGLQJ�QXPEHU�� QRW�E\� D� QDPH�� WKHUHIRUH�ZH�ILQG� WKH� ILUVW� GD\� �*HQ�� ������ WKH� VHF�RQG� GD\� �*HQ�� ������ WKH� WKLUG� GD\��*HQ�� ������� WKH� IRXUWK� GD\� �*HQ��������� WKH� ILIWK� GD\� �*HQ�� ������� WKH�VL[WK�GD\��*HQ��������DQG�WKH�VHYHQWK�GD\��*HQ�����-��� ��%XW� +H� GLG� VRPHWKLQJ� GLIIHUHQW� RQ�WKH� VHYHQWK� GD\� IURP� DOO� WKH� RWKHU�GD\V�IRU�LW�LV�UHFRUGHG�WKDW���+H�UHVWHG�RQ�WKH�VHYHQWK�GD\�IURP�DOO�+LV�ZRUN�ZKLFK� +H� KDG� PDGH�� $QG� (ORKLP�EOHVVHG� WKH� VHYHQWK� GD\�� DQG� VDQFWL�ILHG�LW��EHFDXVH�WKDW�LQ�LW�+H�KDG�UHVWHG�IURP�DOO�+LV�ZRUN�ZKLFK�(ORKLP�FUH�DWHG�DQG�PDGH���*HQ�����-�� ��$�TXLFN�ORRN�DW�WKH�+HEUHZ�ZRUG�IRU��UHVWHG�� LV� TXLWH� UHYHDOLQJ� IRU� LW� LV������� LQ� 6WURQJ
V� ([KDXVWLYH� &RQ�FRUGDQFH�� WKH� ZRUG� EHLQJ� �VKDEDWK��DQG� LWV� PHDQLQJ� LV� JLYHQ� WKXVO\�� D�SULP�� URRW�� WR� UHSRVH�� L�H�� GHVLVW� IURP�H[HUWLRQ��XVHG�LQ�PDQ\�LPSO��UHODWLRQV��FDXV��� ILJ�� RU� VSHF��� DQG� LV� JHQHUDOO\�WUDQVODWHG�-� �FDXVH�WR��PDNH� WR��FHDVH��FHOHEUDWH�� FDXVH� �PDNH�� WR� IDLO�� NHHS��VDEEDWK��� VXIIHU� WR� EH� ODFNLQJ�� OHDYH��SXW� DZD\� �GRZQ��� �PDNH� WR�� UHVW�� ULG��VWLOO��WDNH�DZD\� ��:KDW�GLG�<DKZHK�FDXVH�WR�IDLO��WDNH�DZD\�� SXW� DZD\�� OHDYH�� VXIIHU� WR� EH�ODFNLQJ�RQ�WKH�VHYHQWK�GD\"��:DVQ
W�LW�ZRUN��RU�H[HUWLRQ"�'LGQ
W�+H� LQVWLWXWH�UHVW��UHSRVH���VKDEDWK��IRU�WKH�VHYHQWK�GD\�UDWKHU�WKDQ�ZRUN" ��<DKZHK� XVHG� D� SOD\� RQ� ZRUGV� IRU�VHYHQWK� DQG� UHVW�� IRU�� DV� ZH� KDYH� DO�UHDG\�IRXQG�RXW��WKH�+HEUHZ�ZRUG�IRU�UHVW�RU�UHVWHG�LV��VKDEDWK���EXW�WKH�+H�EUHZ�ZRUG�IRU��VHYHQWK��LV��VKHEL\
L\��ZKLFK� FRPHV� IURP� WKH� SULPLWLYH� URRW�ZRUG� IRU��VHYHQ��ZKLFK� LV� �VKHED��RU��VKDED��PHDQLQJ�VHYHQ��DV� WKH�VDFUHG�IXOO� RQH��� DOVR� �DGY��� VHYHQ� WLPHV�� E\�

LPSO��D�ZHHN��WR�EH�FRPSOHWH��WR�VHYHQ�RQHVHOI� ��7KH� FRPPDQGPHQW� RI� ([�� ����-���VD\V�� �5HPHPEHU� WKH� VDEEDWK� �+HE��
�VKDEEDWK�tB'V;�� ZKLFK� PHDQV� LQWHU�
PLVVLRQ� FRPLQJ� IURP� �VKDEDWK��� UHVW��GD\�� WR� NHHS� LW� KRO\�� 6L[� GD\V� VKDOW�WKRX� ODERU�� DQG� GR� DOO� WK\� ZRUN�� EXW�
WKH� VHYHQWK� �VKHEL\
L\�y[iybiV.� FRPLQJ�
IURP� VKDED?VKHED�� GD\� LV� WKH� VDEEDWK��VKDEEDWK���RI�<DKZHK�WK\�(ORKLP��LQ�LW� WKRX� VKDOW� QRW� GR� DQ\� ZRUN�� WKRX��QRU� WK\� VRQ�� QRU� WK\� GDXJKWHU�� WK\�PDQVHUYDQW�� QRU� WK\�PDLGVHUYDQW�� QRU�WK\� FDWWOH�� QRU� WK\� VWUDQJHU� WKDW� LV�ZLWKLQ�WK\�JDWHV��IRU�LQ�VL[�GD\V�<DK�ZHK�PDGH� KHDYHQ� DQG� HDUWK�� WKH� VHD��DQG�DOO�WKDW�LQ�WKHP�LV��DQG�UHVWHG��WKH�VHYHQWK� �VKHEL\
L\�VKDED�� GD\��ZKHUH�

IRUH� <DKZHK� EOHVVHG� WKH� VDEEDWK��VKDEEDWK��GD\��DQG�KDOORZHG�LW� ��7KH� +HEUHZ� ZRUG� IRU� �EOHVVHG�� LV��EDUDN��� ,W� PHDQV�� WR� NQHHO�� E\� LPSO��WR��EOHVV��(ORKLP��DV�DQ�DFW�RI�DGRUD�WLRQ��DQG��YLFH-YHUVD��PDQ��DV�D�EHQH�ILW��� � 6R� ZKHQ� <DKVKXD� VDLG� WKDW� WKH�VDEEDWK� ZDV� PDGH� IRU� PDQ� DQG� QRW�PDQ� IRU� WKH� VDEEDWK� �0N�� ������� +H�ZDV� VD\LQJ� WKDW� WKH� VDEEDWK�� WKH� UHVW��WKH�VKDEDWK��ZDV�PDGH�IRU�PDQ
V�EHQ�HILW�� 0DQ� FRXOG� ILQG� �UHVW�� �VKDEDWK��IURP�DOO�KLV�ZRUNV� ��,� UHPHPEHU�ZRUNLQJ� IRU� D� FRPSDQ\�DV�D�\RXQJ�PDQ�WKDW�IRU�ZHHNV�RQ�HQG�ZRUNHG�XV�VHYHQ�GD\V�D�ZHHN�DQG�XVX�DOO\��������RU�HYHQ����KRXUV�D�GD\�� �,�ORYHG� WKH� H[WUD� PRQH\� ,� PDGH� IURP�WKH�RYHUWLPH��EXW�,�UHPHPEHU�EHLQJ�VR�WLUHG� DQG� ZRUQ� RXW� DW� QLJKW�� � ,W� ZDV�

DOVR� YHU\� GLIILFXOW� WR� JHW� XS� WKH� QH[W�PRUQLQJ�� :RUNLQJ� VHYHQ� GD\V� ZHHN�DIWHU� ZHHN� DQG� PRQWK� DIWHU� PRQWK�ZRUH�XV�GRZQ�SK\VLFDOO\�DQG�SV\FKR�ORJLFDOO\��,�FDPH�WR�KDWH�WKDW�SODFH�VR�PXFK�WKDW�LQ�VSLWH�RI�WKH�JRRG�PRQH\��,�TXLW�LQ�GLVJXVW� ��0DQ� QHHGV� UHVW� �VKDEDWK�� IURP� KLV�ODERUV�� ,W� LV� D� EHQHILW� WR� XV� WR� UHVW� DW�OHDVW� RQH� GD\� D� ZHHN�� 0RVW� RI� WKH�ZRUOG� KDV� UHFRJQL]HG� WKLV� DQG� VHW�DVLGH� D� GD\� RI� UHVW� EXW� QRW� WKH� GD\�FRPPDQGHG�E\�<DKZHK�  7+(�+2/<�'$<  ���7KH� FRPPDQGPHQW� VWDWHV� IXUWKHU�WKDW� <DKZHK� �KDOORZHG�� WKH� VHYHQWK�GD\��7KH�+HEUHZ�ZRUG�IRU��KDOORZHG��LV� �TDGDVK��� � ,W�PHDQV�� WR� EH� �FDXVDW��PDNH��SURQRXQFH�RU�REVHUYH�DV��FOHDQ��FHUHPRQLDOO\�RU�PRUDOO\���FRQVHFUDWH��DSSRLQW�� GHGLFDWH�� �EH�� NHHS�� KRO\��SXULI\��VDQFWLI\� ��<DKZHK� GHGLFDWHG�� DSSRLQWHG� WKH�VHYHQWK��VKHEL\
L\�-VKDED��GD\�VDEEDWK��VKDEEDWK��UHVW�WR�EH�FOHDQ��SXUH��KRO\��VDQFWLILHG�� VHW� DVLGH� IRU� D� EHQHILW� WR�PDQ�VR�WKDW�PDQ�FRXOG�EOHVV�DQG�ZRU�VKLS� +LV� &UHDWRU� DQG� EH� EOHVVHG� LQ�UHWXUQ� ��:H�ILQG�LQ�([�������-������-����0R�VHV� VD\LQJ�� �7KLV� LV� WKDW� ZKLFK� <DK�ZHK�KDWK� VDLG�� µ7RPRUURZ� LV� WKH� UHVW��VDEEDWRQ�� XQWR� <DKZHK�� EDNH� WKDW�ZKLFK�\H�ZLOO� EDNH� WRGD\�� DQG� VHHWKH�WKDW� \H� ZLOO� VHHWKH�� DQG� WKDW� ZKLFK�UHPDLQHWK� RYHU� OD\� XS� IRU� \RX� WR� EH�NHSW�XQWLO�WKH�PRUQLQJ�µ�$QG�WKH\�ODLG�LW�XS�WLOO�WKH�PRUQLQJ��DV�0RVHV�EDGH��DQG�LW�GLG�QRW�VWLQN��QHLWKHU�ZDV� WKHUH�DQ\� ZRUP� WKHUHLQ�� $QG� 0RVHV� VDLG��µ(DW�WKDW�WR�GD\��IRU�WR�GD\�LV�D�VDEEDWK��VKDEEDWK�� XQWR� <DKZHK�� WR� GD\� \H�VKDOO� QRW� ILQG� LW� �WKH� PDQQD�� LQ� WKH�ILHOG�� 6L[� GD\V� \H� VKDOO� JDWKHU� LW��ZRUN��� EXW� RQ� WKH� VHYHQWK� VKHEL\
L\�VKDED�� GD\�� ZKLFK� LV� WKH� VDEEDWK�
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THE SABBATH DAY? 
�$�VHDUFK�WKURXJKRXW�WKH�%LEOH��ERWK�2OG�DQG�1HZ�7HVWDPHQWV��UHYHDOV�WKDW�WKH�RQO\�GD\�RI�WKH�ZHHN�WKDW�ZDV�QDPHG�E\�<DKZHK�RU�HYHQ�FDOOHG�E\�QDPH�DW�DQ\� WLPH�ZDV� WKH�VDEEDWK��<HW�� WRGD\�ZH�KDYH�JLYHQ�QDPHV� WR�HYHU\�GD\�RI�WKH�ZHHN��:KDW�GRHV�LW�DOO�PHDQ"�:K\�ZRXOGQ
W�<DKZHK�DQG�+LV�IROORZHUV�QDPH�WKH�GD\V�RI�WKH�ZHHN"�:K\�GRHV�PDQ"�,V� LW� VLJQLILFDQW"�)XUWKHUPRUH��ZH�NQRZ�WKDW� WKHUH� LV�DQ�2OG�7HVWDPHQW�FRPPDQG� WR�NHHS�WKH�VDEEDWK��EXW��LV�WKHUH�D�SODFH�LQ�WKH�1HZ�7HVWDPHQW�WKDW�DFWXDOO\�FRPPDQGV�XV�WR�NHHS�LW"�7KHUH�LV��,I�WKHVH�TXHVWLRQV�KDYH�VWLUUHG�\RXU�FXULRVLW\�WKHQ�WKLV�DUWLFOH�LV�IRU�\RX� 

:H�ILQG�WKDW�WKH�VHYHQWK�
GD\�UHVW�ZDV�HVWDEOLVKHG�
HDUO\�RQ�E\�<DKZHK�DW�

FUHDWLRQ� 



� 

�VKDEEDWK��� LQ� LW� WKHUH� VKDOO� EH�QRQH�����6HH�� IRU� WKDW� <DKZHK� KDWK�JLYHQ� \RX� WKH� VDEEDWK� �VKDEEDWK���WKHUHIRUH� KH� JLYHWK� \RX� RQ� WKH� VL[WK�GD\� WKH�EUHDG�RI� WZR�GD\V��DELGH�\RX�HYHU\�PDQ�LQ�KLV�SODFH��OHW�QR�PDQ�JR�RXW� RI� KLV� SODFH� RQ� WKH� VHYHQWK��VKHEL\
L\�VKDED��GD\�� ��<DKZHK�XVHG�WKH�PDQQD��EUHDG�IURP�KHDYHQ��WR�UHLQVWDWH�WKH�WUXH�VDEEDWK�WR�,VUDHO�� 7KH\� ZHUH� WR� ZRUN� VL[� GD\V�DFFRUGLQJ� WR� WKH� FRPPDQGPHQW� JDWK�HULQJ� WZLFH� DV� PXFK� PDQQD� RQO\� RQ�WKH� VL[WK� GD\� VR� WKH\� FRXOG� UHVW��VDEDWRQ�� RQ� WKH� VHYHQWK� �VKHEL\
L\�VKDED��GD\�VDEEDWK��VKDEEDWK��  $�6,*1  
��([RGXV� ��� DGGV� PRUH� LQIRUPDWLRQ���$QG�<DKZHK�VSDNH�XQWR�0RVHV��VD\�LQJ�
6SHDN�WKRX�DOVR�XQWR�WKH�FKLOGUHQ�RI�,VUDHO��VD\LQJ��
9HULO\��0\�VDEEDWKV�\H�VKDOO�NHHS��IRU�LW�LV�D�VLJQ�EHWZHHQ�PH� DQG� \RX� WKURXJKRXW� \RXU� JHQHUD�WLRQV�� WKDW� \H� PD\� NQRZ� WKDW� ,� DP�<DKZHK� 7KDW� GRWK� VDQFWLI\� \RX�� <H�VKDOO� NHHS� WKH� VDEEDWK� �VKDEEDWK��WKHUHIRUH��IRU�LW�LV�KRO\�XQWR�\RX��HYH�U\� RQH� WKDW� GHILOHWK� LW� VKDOO� VXUHO\� EH�SXW�WR�GHDWK��IRU�ZKRVRHYHU�GRHWK�DQ\�ZRUN�WKHUHLQ��WKDW�VRXO�VKDOO�EH�FXW�RII�IURP�DPRQJ�KLV�SHRSOH��6L[�GD\V�PD\�ZRUN� EH� GRQH�� EXW� LQ� WKH� VHYHQWK��VKHEL\
L\�VKDED�� LV� WKH� VDEEDWK��VKDEEDWK�� RI� UHVW� �VDEEDWRQ��� KRO\� WR�<DKZHK�� ZKRVRHYHU� GRHWK� DQ\� ZRUN�LQ�WKH�VDEEDWK��VKDEEDWK��GD\��KH�VKDOO�VXUHO\� EH� SXW� GR� GHDWK�
� � :KHUHIRUH�WKH� FKLOGUHQ� RI� ,VUDHO� VKDOO� NHHS� WKH�VDEEDWK� �VKDEEDWK��� WR� REVHUYH� WKH�VDEEDWK� �VKDEEDWK�� WKURXJKRXW� WKHLU�JHQHUDWLRQV�� IRU�D�SHUSHWXDO�FRYHQDQW��,W� LV� D� VLJQ�EHWZHHQ�0H�DQG� WKH� FKLO�GUHQ�RI�,VUDHO�IRU�HYHU��IRU�LQ�VL[�GD\V�<DKZHK�PDGH� KHDYHQ� DQG� HDUWK�� DQG�RQ� WKH� VHYHQWK� �VKHEL\
L\�VKDED�� +H�UHVWHG� �VKDEDWK��� DQG�ZDV� UHIUHVKHG�
��Y�Y����-��� ��7KH� +HEUHZ� ZRUG� IRU� �VLJQ�� LV��RZWK����,W�DOVR�PHDQV��D�VLJQDO��OLW��RU�ILJ���� DV� D� IODJ�� EHDFRQ�� PRQXPHQW��RPHQ�� SURGLJ\�� HYLGHQFH�� HWF�� :KHQ�RQH� ORRNV� DW� DOO� WKHVH� PHDQLQJV� KH�JHWV�PRUH�RI�D�VHQVH�RI�WKH�LPSRUWDQFH�RI�LW�GRHVQ
W�KH" ��<DKZHK�VD\V� WKDW� WKH�VDEEDWK�ZDV�D�VLJQ�� IODJ�� EHDFRQ�� PRQXPHQW�� HYL�GHQFH�EHWZHHQ�+LP�DQG�,VUDHO��D�SHU�SHWXDO� �QHYHU-HQGLQJ�� FRYHQDQW�� WKDW�+H��<DKZHK��ZDV�WKH�2QH�:KR�VDQF�

WLILHG� WKHP�� 7R� VDQFWLI\� PHDQV� WR�PDNH�FOHDQ��SXUH��KRO\��HWF� ��:KHQ� RQH� WXUQV� IURP� WKH� VDEEDWK�GHILOLQJ� DQG� SROOXWLQJ� LW�� KH� LV� DOVR�WXUQLQJ� DZD\� IURP�<DKZHK�� <DKZHK�LV�WKH�&UHDWRU��WKH�/LIH�DQG�/DZ-JLYHU��7XUQLQJ� IURP� WKH�6DEEDWK� LV� WR� UHMHFW�<DKZHK�� WKH� &UHDWRU�� /LIH� DQG� /DZ-JLYHU�� 2QH� WKHUHIRUH� WXUQV� WR� WKH� GH�VWUR\HU� ZKR� SHUSHWUDWHV� ODZOHVVQHVV�DQG� GHDWK� LQ� WXUQLQJ� DZD\� IURP� WKH�VDEEDWK�DQG�<DKZHK��+HQFH��<DKZHK�MXGJHG� GHDWK� WR� DQ\�ZKR� GHILOHG� DQG�SROOXWHG�LW�  6$%%$7+�5(68/76  ��,VDLDK� ZDV� LQVSLUHG� WR� ZULWH�� �7KXV�VDLWK� <DKZHK�� � 
.HHS� \H� MXGJPHQW��DQG� GR� MXVWLFH�� IRU� 0\� VDOYDWLRQ��\HVKXZD�� LV� QHDU� WR� FRPH�� DQG� 0\�ULJKWHRXVQHVV�WR�EH�UHYHDOHG���%OHVVHG�LV�WKH�PDQ�WKDW�GRHWK�WKLV��DQG�WKH�VRQ�RI� PDQ� WKDW� OD\HWK� KROG� RQ� LW�� WKDW�NHHSHWK� WKH� VDEEDWK� �VKDEEDWK�� IURP�SROOXWLQJ� LW�� DQG� NHHSHWK� KLV� KDQG�IURP�GRLQJ�DQ\�HYLO���,VD������-�� ��-XGJPHQW�� MXVWLFH�� VDOYDWLRQ� DQG�ULJKWHRXVQHVV� DUH� DVVRFLDWHG� ZLWK� WKH�VDEEDWK��3ROOXWLRQ�DQG�HYLO�DUH�DVVRFL�DWHG�ZLWK�WXUQLQJ�DZD\�IURP�LW� ��,VDLDK� DOVR� LV� LQVSLUHG� WR� UHFRUG� D�SURPLVH� LQ� FKDSWHU� ���� �,I� WKRX� WXUQ�

DZD\� WK\�IRRW� IURP�WKH�VDEEDWK�� IURP�GRLQJ� WK\� SOHDVXUH� RQ� 0<� +2/<�'$<�� DQG� FDOO� WKH� VDEEDWK� D� GHOLJKW��WKH�KRO\�RI�<DKZHK��KRQRXUDEOH��DQG�VKDOW� KRQRXU� +LP�� 127� '2,1*�7+,1(� 2:1� :$<6�� 125� ),1'�,1*� 7+,1(� 2:1� 3/($685(��125� 63($.,1*� 7+,1(� 2:1�:25'6� �FHDVLQJ� IURP� RXU� RZQ�ZRUN��� WKHQ� VKDOW� WKRX� GHOLJKW� WK\VHOI�LQ� <DKZHK�� DQG� ,� ZLOO� FDXVH� WKHH� WR�ULGH�XSRQ�WKH�KLJK�SODFHV�RI�WKH�HDUWK��DQG� IHHG� WKHH� ZLWK� WKH� KHULWDJH��LQKHULWDQFH�� RI� -DFRE� WK\� IDWKHU�� IRU�WKH�PRXWK�RI�<DKZHK�KDWK�VSRNHQ�LW���Y�Y����-����<DKZHK�� WKH�(ORKLP�:KR�FDQQRW� OLH�� SURPLVHV� WUHPHQGRXV�EOHVVLQJV�IRU�VDEEDWK�REVHUYDQFH� ��$V� ,� KDYH� JRQH� WKURXJK� WKH� FRP�PDQGPHQWV� RQ� WKH� VHYHQWK� GD\� VDE�EDWK� ,� KDYH� IRFXVHG� RQ� WKH� +HEUHZ�HQXQFLDWLRQ� IRU� VHYHQWK�VHYHQ�

�VKHEL\
L\�VKDED��� UHVW� �VDEEDWRQ�� DQG�VDEEDWK� �VKDEEDWK�� IRU� D� UHDVRQ�� 6HY�HQ�� VHYHQWK�� UHVW�DQG�VDEEDWK�DOO� VWHP�IURP� WKH� VDPH� URRW�ZRUG�� ,Q� WKH�+H�EUHZ� OLQJXLVWLFV�� WKH� LQWHUSOD\� RQ� WKH�ZRUGV�VHYHQWK��VHYHQ��UHVW�DQG�VDEEDWK�FDQQRW� HYHU� DOORZ� IRU� DQRWKHU� GD\� WR�EH� VXEVWLWXWHG� IRU� WKH� VHYHQWK� GD\��1HLWKHU�WKH�ILUVW�GD\�RI�WKH�ZHHN��DV�LQ�QRPLQDO� &KULVWLDQLW\�� QRU� WKH� VL[WK�GD\�� DV� LQ� 0RKDPPHGDQLVP� QRU� FDQ�DQ\�RWKHU�GD\�LQ�EHWZHHQ�EH�VXEVWLWXW�HG�� 7KH� LQWHUSOD\� EHWZHHQ� WKH� ZRUGV�VLPSO\�IRUELG�VXFK� ��<DKZHK�GRHV� QRW� FKDQJH� �0DO�� �����QRU� GRHV�<DKVKXD� WKH�0HVVLDK� �+HE��������� <DKVKXD� IXOILOOHG�� NHSW�� SHU�IRUPHG�+LV�)DWKHU�<DKZHK
V��ODZ��0W��������� �+H�ZDV�QRW� D� UHEHO��:KDW�EH�ORQJV�WR�WKH�)DWKHU�EHORQJV�WR�WKH�6RQ��-Q���������DQG�YLFH�YHUVD��-Q��������� ��&KULVWLDQLW\�REVHUYHV�WKH�ILUVW�GD\�RI�WKH�ZHHN�DQG�DGKHUHV� WR�D� VDYLRU� WKDW�UHEHOOLRXVO\� GLG� DZD\� ZLWK� +LV� )D�WKHU
V� ODZ��&DUHIXO� VWXG\�RI� WKH� VFULS�WXUH� SURYHV� WKDW� VXFK� MXVW� LV� QRW� WKH�FDVH��<DKVKXD�ZDV�REHGLHQW�DQG�IDLWK�IXO� WHDFKLQJ� IDLWKIXOQHVV� WR� <DKZHK
V�ODZ�� QRW� GLVREHGLHQFH�� +H� VHYHUHO\�FKDVWL]HG� WKH� 3KDULVHHV�� 6FULEHV� DQG�6DGGXFHHV� IRU� KROGLQJ� WR� WKHLU� WUDGL�WLRQV�RYHU� WKH� ODZ�PDNLQJ� WKH� ODZ�RI�QRQH� HIIHFW� UDWKHU� WKDQ� IRU� REHGLHQFH�WR�WKH�ODZ��0W�����-���0N�����-����  7+(� 1(:� 7(67$0(17� &20�0$1'  �:KHUH� LV� WKH� 1HZ� 7HVWDPHQW� FRP�PDQG� WR� NHHS� WKH� VDEEDWK� GD\"� ,W� LV�IRXQG� LQ� WKH� ERRN� RI� +HEUHZV�� 7KH�ERRN� RI�+HEUHZV�ZDV�ZULWWHQ� WR�+H�EUHZV��,WV�RULJLQDOO\�LQVSLUHG�ODQJXDJH�ZRXOG�KDYH�EHHQ�+HEUHZ��QRW�*UHHN�� ��+HEUHZV� FKDSWHUV� �� DQG� �� VSHDN� RI�<DKZHK
V� UHVW�� ,W� LV� UHFRUGHG� LQ�+HE����� �:KHUHIRUH� �DV� WKH� +RO\� 6SLULW�VDLWK�� 
7R� GD\� LI� \H� ZLOO� KHDU� +LV�YRLFH��KDUGHQ�QRW�\RXU�KHDUWV�DV�LQ�WKH�SURYRFDWLRQ�� LQ� WKH� GD\� RI� WHPSWDWLRQ�LQ� WKH� ZLOGHUQHVV�� ZKHQ� \RXU� IDWKHUV�WHPSWHG�0H��SURYHG�0H��DQG�VDZ�0\�ZRUNV� IRUW\� \HDUV�� :KHUHIRUH� ,� ZDV�JULHYHG�ZLWK�WKDW�JHQHUDWLRQ��DQG�VDLG��7KH\�GR�DOZD\�HUU� LQ� WKHLU� KHDUW�� DQG�WKH\� KDYH� QRW� NQRZQ�0\�ZD\V�� 6R� ,�VZDUH� LQ� 0\� ZUDWK�� µ7KH\� VKDOO� QRW�HQWHU�LQWR�0\�UHVW�
���Y�Y���-��� ��7KLV� YHUVH� LV� WDNHQ� IURP� 3VD�� ����-����7KH�+HEUHZ�ZRUG� IRU� �UHVW�� KHUH�ZRXOG� EH� �PHQXZFKDK��PHDQLQJ�� UH�

:KHUH�LV�WKH�1HZ�7HVWD�
PHQW�FRPPDQG�WR�NHHS�

WKH�VDEEDWK�GD\" 



� 

SRVH� RU� DGY�� SHDFHIXOO\�� ILJ�� FRQVROD�WLRQ��VSHF��PDWULPRQ\��KHQFH� �FRQFU���DQ� DERGH��7KH� DERGH�ZDV� WKH� ODQG� RI�&DQDDQ�� WKH� FRYHQDQW�ZDV�D�PDUULDJH�EHWZHHQ� <DKZHK� DQG� ,VUDHO�� ,VUDHO
V�IDLWKIXO� REHGLHQFH� ZRXOG� KDYH�EURXJKW�UHVW��SHDFH� ��/DWHU��LQ�FKDSWHU�WKUHH��LW�VD\V���$QG�WR� ZKRP� VZDUH� +H� WKDW� WKH\� VKRXOG�QRW� HQWHU� LQWR� +LV� UHVW� �PHQXZFKDK���EXW� WR� WKHP� WKDW�EHOLHYHG�QRW"�6R�ZH�VHH� WKDW� WKH\� FRXOG� QRW� HQWHU� LQ� EH�FDXVH�RI�XQEHOLHI���+HE������-��� ��&RQWLQXLQJ� LQ� FKDSWHU� ��� �/HW� XV�WKHUHIRUH� IHDU�� OHVW� D� SURPLVH� EHLQJ�OHIW�XV�RI�HQWHULQJ�LQWR�+LV�UHVW��PHQ-�XZFKDK��� DQ\� RI� \RX� VKRXOG� VHHP� WR�FRPH�VKRUW�RI� LW��)RU�XQWR�XV�ZDV� WKH�HYDQJHO� SUHDFKHG�� DV� ZHOO� DV� XQWR�WKHP�� EXW� WKH� ZRUG� SUHDFKHG� GLG� QRW�SURILW� WKHP�� QRW� EHLQJ� PL[HG� ZLWK�IDLWK�LQ�WKHP�WKDW�KHDUG�LW����Y�Y���-��� ��:KDW� �UHVW��GR�ZH�KRSH� IRU"� ,VQ
W� LW�WKH� �PHQXZFKDK"�� � ,VQ
W� LW� WKH� PDU�ULDJH�WR�<DKVKXD�WKH�0HVVLDK�DQG�WKH�KRSH�RI�WKH�ODQG�RI�&DQDDQ�EHJLQQLQJ�DW� -HUXVDOHP�� <DKZHK
V� NLQJGRP��ZKLFK�ZLOO�JURZ�WR�ILOO�WKH�HDUWK"�,VQ
W�LW� WKH� PLOOHQQLDO� UXOH�� WKH� VHYHQWK��VKHEL\
L\�� SHULRG� RI� RQH� WKRXVDQG�\HDUV�RI�ZKLFK�WKH�VDEEDWK��VKDEEDWK��LV�D�W\SH" ��&RQWLQXH� LQ� +HEUHZV� ��� �)RU� ZH�ZKLFK�KDYH�EHOLHYHG�GR�HQWHU�LQWR�UHVW��PHQXZFKDK��� DV�+H� VDLG�� 
$V� ,� KDYH�VZRUQ�LQ�0\�ZUDWK��LI�WKH\�VKDOO�HQWHU�LQWR�0\� UHVW� �PHQXZFKDK��
� DOWKRXJK�WKH� ZRUNV� ZHUH� ILQLVKHG� IURP� WKH�IRXQGDWLRQ�RI�WKH�ZRUOG��)RU�+H�VSDNH�LQ� D� FHUWDLQ� SODFH� RI� WKH� VHYHQWK��VKHEL\
L\�VKDED�� GD\� RQ� WKLV� ZLVH���$QG� (ORKLP� GLG� UHVW� �VKDEDWK�� WKH�VHYHQWK��VKHEL\
L\�VKDED��GD\�IURP�DOO�+LV�ZRUNV�
�DQG�LQ�WKLV�SODFH�DJDLQ��
,I�WKH\� VKDOO� HQWHU� LQWR� 0\� UHVW��PHQXZFKDK��
� 6HHLQJ� WKHUHIRUH� LW� UH�PDLQHWK�WKDW�VRPH�PXVW�HQWHU�WKHUHLQ��DQG� WKH\� WR� ZKRP� LW� ZDV� ILUVW�SUHDFKHG� HQWHUHG� QRW� LQ� EHFDXVH� RI�XQEHOLHI��$JDLQ��+H� OLPLWHWK�D�FHUWDLQ�GD\��VD\LQJ�LQ�'DYLG��
7R�GD\�
�DIWHU�VR�ORQJ�D�WLPH��DV�LW�LV�VDLG��
7R�GD\�LI�\H�ZLOO� KHDU� +LV� YRLFH�� KDUGHQ� QRW� \RXU�KHDUWV�
� �)RU� LI�<DKVKXD� �VRQ�RI�1XQ��KDG� JLYHQ� WKHP� UHVW� �PHQXZFKDK��WKHQ� ZRXOG� +H� QRW� DIWHUZDUG� KDYH�VSRNHQ�RI�DQRWKHU�GD\��7KHUH�UHPDLQ�HWK� WKHUHIRUH� D� UHVW� WR� WKH� SHRSOH� RI�<DKZHK�� �7KH�*UHHN�ZRUG� XVHG� KHUH�IRU�UHVW�LV��VDEEDWLVPRV��FRPLQJ�IURP�WKH� +HEUHZ� ZRUG� �VKDEEDWK��� VDE�

EDWK������+HE�����-�� ��/HW� XV� ORRN� DW� KRZ� WKH�*UHHN� ,QWHU�OLQHDU�UHQGHUV�YHUVHV��-����+H�KDV�VDLG�)RU� VRPHZKHUH� DERXW� WKH� VHYHQWK��GD\�� WKXV��$QG� UHVWHG�(ORKLP� LQ� WKH�GD\� VHYHQWK� IURP� DOO� WKH� ZRUNV� RI�+LP��DQG�LQ�WKLV��SODFH��DJDLQ��,I�WKH\�VKDOO� HQWHU� LQWR� WKH� UHVW� RI�0H�� 6LQFH�WKHUHIRUH� LW� UHPDLQV� �IRU�� VRPH� WR�HQ�WHU�LQWR�LW��DQG�WKRVH�EHIRUH�KDYLQJ�KDG�WKH� HYDQJHO� SUHDFKHG� QRW� HQWHUHG� IRU�GLVREHGLHQFH�� DJDLQ� D� FHUWDLQ� PDUNV�RXW�GD\��7RGD\��LQ�'DYLG�VD\LQJ�DIWHU�VXFK�D�WLPH��DV�KH�KDV�VDLG��7RGD\�� LI�WKH� YRLFH� RI� +LP� \RX� KHDU�� GR� QRW�KDUGHQ� WKH�KHDUWV�RI�\RX�� LI�)RU� WKHP�<DKVKXD�UHVWHG�QRW�FRQFHUQLQJ�DQRWK�HU� KH� ZRXOG� KDYH� VSRNHQ� DIWHU� WKHVH�WKLQJV�GD\�WKHQ�UHPDLQV�D�VDEEDWK�UHVW�WR�WKH�SHRSOH�RI�<DKZHK�� ��3XWWLQJ� LW� LQ� D� OLWWOH� FOHDUHU� YHUQDFX�ODU���)RU�+H�KDV�VDLG� WKXV�VRPHZKHUH�DERXW� WKH� VHYHQWK� GD\�� $QG� (ORKLP�UHVWHG� WKH� VHYHQWK� GD\� IURP� DOO� WKH�ZRUNV� RI� +LP�� DQG� DJDLQ� LQ� WKLV��SODFH���,I�WKH\�VKDOO�HQWHU�LQWR�WKH�UHVW�RI�0LQH��6LQFH�WKHUHIRUH�LW�UHPDLQV�IRU�VRPH�WR�HQWHU�LQWR�LW��DQG�WKRVH�KDYLQJ�KDG� WKH� HYDQJHO� SUHDFKHG�HQWHUHG� QRW�IRU� GLVREHGLHQFH�� DJDLQ� PDUNV� RXW� D�FHUWDLQ� GD\� LQ� 'DYLG� VD\LQJ� 7RGD\��DIWHU� VXFK�D� WLPH�� DV�KH�KDV� VDLG��7R�GD\��LI�\RX�KHDU�WKH�YRLFH�RI�+LP��GR�

QRW� KDUGHQ� WKH� KHDUWV� RI� \RX�� )RU� LI�<DKVKXD� UHVWHG� WKHP�� +H� ZRXOG� QRW�KDYH� VSRNHQ� DIWHU� WKHVH� WKLQJV� FRQ�FHUQLQJ�DQRWKHU�GD\��7KHQ�UHPDLQV�WKH�VDEEDWK�UHVW�WR�WKH�SHRSOH�RI�<DKZHK�� ��5HPHPEHU�WKH�ERRN�RI�+HEUHZV�ZDV�ZULWWHQ� WR� +HEUHZV� DQG� ZRXOG� KDYH�EHHQ�ZULWWHQ�LQ�+HEUHZ���+HEUHZ�OLQ�JXLVWLFV� FRXOG� QRW� DOORZ� VXEVWLWXWLRQ�IRU� DQ\� RWKHU� GD\� WKDQ� WKH� VHYHQWK��VKHEL\
L\�VKDED�� GD\� VDEEDWK��VKDEEDWK��UHVW��VKDEDWK���%XW�HYHQ�WKH�*UHHN�DJUHHV�E\�XVLQJ�WKH�*UHHN�ZRUG��VDEEDWLVPRV�� FRPLQJ� IURP� WKH� +H�EUHZ�ZRUG�VKDEEDWK�VDEEDWK� ��/HW
V�FRQWLQXH�LQ�+HEUHZV�����)RU�KH�WKDW� LV� HQWHUHG� LQWR� +LV� UHVW��PHQXZFKDK��� KH� DOVR� KDWK� FHDVHG�IURP� KLV� RZQ� ZRUNV�� DV� (ORKLP� GLG�IURP�+LV����Y�Y������� ��:KHQ�GLG�(OR�KLP�� ZKHQ� GLG� <DKZHK� FHDVH� IURP�+LV�ZRUNV"�7KH�VHYHQWK�GD\�� 

����/HW�XV� ODERU� WKHUHIRUH� WR�HQWHU� LQWR�WKDW�UHVW��PHQXFKDK���OHVW�DQ\�PDQ�IDOO�DIWHU� WKH� VDPH� H[DPSOH� RI� � XQEHOLHI��VKRXOG�EH�µGLVREHGLHQFH¶�����Y�Y������ ��+HUH� LV� RXU� 1HZ� 7HVWDPHQW� FRP�PDQG� WR�NHHS�<DKZHK
V� VDEEDWK�GD\��:H�PXVW� FHDVH� IURP� RXU� RZQ� ODERUV�DV�<DKZHK�GLG� IURP�+LV�� ,W� LV� QR� VH�FUHW� WKDW�<DKZHK�FHDVHG�IURP�+LV� OD�ERUV� RQ� WKH� VHYHQWK� �VKHEL\
L\�VKDED��GD\�� UHVWLQJ� �VKDEDWK�� DQG� WKHUHIRUH�FUHDWLQJ�WKH�VDEEDWK��VKDEEDWK�� ��:KDW� GLG� WKH� SHRSOH� RI� ,VUDHO� GR"�(YHQ� WKRXJK� <DKZHK� JDYH� D� GRXEOH�SRUWLRQ� RQ� WKH� VL[WK� GD\� VR� WKDW� WKH\�FRXOG� VDYH� D� SRUWLRQ� RYHU� WR� WKH� VHY�HQWK�GD\�DQG�WKHUHIRUH�UHVW��PDQ\�VWLOO�ZHQW�RXW�LQ�GLVREHGLHQFH�WR�JDWKHU�RQ�WKH�VHYHQWK�GD\�ILQGLQJ�QRQH�DV�<DK�ZHK�VDLG�ZRXOG�KDSSHQ� ��,VDLDK� WHVWLILHG� WKDW� WKRVH�ZKR� FDPH�LQWR�WKH�ODQG�RI�&DQDDQ��WKH�DERGH��WKH�UHVW��PHQXZFKDK��VWLOO�GLVREH\HG��SRO�OXWHG� DQG� SURIDQHG� WKH� VDEEDWKV� DQG�ZHUH� HYHQWXDOO\� UHMHFWHG� E\� <DKZHK�DQG� HMHFWHG� IURP� WKH� ODQG� JRLQJ� LQWR�FDSWLYLW\� ��:H�DUH�ZDUQHG�WRGD\�WKDW�ZH�KDYH�D�EHWWHU�FRYHQDQW�EDVHG�RQ�EHWWHU�SURP�LVHV� DQG� ZH� PXVW� QRW� KDUGHQ� RXU�KHDUWV�DV� LQ� WKH�GD\�RI� ,VUDHO
V�SURYR�FDWLRQ�ZKHQ�WKH\�QRW�RQO\�GLVEHOLHYHG�<DKZHK�EXW�GLVREH\HG� ��7KH� 6DEEDWK� LV� D� SHUSHWXDO�� D� QHYHU�HQGLQJ� FRYHQDQW��:H�PXVW� IHDU�<DK�ZHK� DQG� HQWHU� LQWR� +LV� FRPPDQGHG�UHVW� �VKDEDWK�� VR� WKDW� ZH� PD\� VRRQ�HQWHU� LQWR� WKH� SURPLVHG� UHVW��PHQXZFKDK��  0(18:&+$+  ��$V� ZH� KDYH� VHHQ�� WKH� ZRUG� UHVW��PHQXZFKDK�� DOVR�PHDQV�PDWULPRQ\��DERGH�� FRQVRODWLRQ�� TXLHW� RU� UHVWLQJ�SODFH�� ,Q� WKH� ERRN� RI� +HEUHZV� LW� LV�XVHG� WR� UHIHU� WR� WKH� FRPLQJ� UHVW�� WKH�NLQJGRP��WKH�PLOOHQQLDO�UXOH� ��7KH� ERRN� RI� 5HYHODWLRQ� VSHDNV� RI�WKDW�UHVW��:H�OHDUQ�LQ�5HY�����DIWHU�WKH�IDOO� RI�%DE\ORQ� LV� DQQRXQFHG� WKDW� WKH�VWDWHPHQW� LV� PDGH�� �+HUH� LV� WKH� SD�WLHQFH�RI�WKH�VDLQWV��KHUH�DUH�WKH\�WKDW�NHHS� WKH� FRPPDQGPHQWV� RI� <DKZHK��DQG�WKH�IDLWK�RI�<DKVKXD��$QG�,�KHDUG�D�YRLFH� IURP�KHDYHQ� VD\LQJ�XQWR�PH��
:ULWH�
� 
%OHVVHG� DUH� WKH� GHDG� ZKLFK�GLH� LQ� WKH� 0DVWHU� �<DKVKXD�� IURP�KHQFH� IRUWK�� \HD� VDLWK� WKH� 6SLULW�� WKDW�WKH\� PD\� 5(67� IURP� WKHLU� ODERXUV��DQG�WKHLU�ZRUNV�GR�IROORZ�WKHP�
��Y�Y��

7KH�6DEEDWK�LV�D�SHUSHW�
XDO��D�QHYHU�HQGLQJ�FRYH�

QDQW� 



�� 

��-��� ��<DKVKXD�ZDUQHG� XV�� �(QWHU� \H� LQ� DW�WKH� VWUDLW� JDWH����%HFDXVH� VWUDLW� LV� WKH�JDWH� DQG� QDUURZ� LV� WKH� ZD\�� ZKLFK�OHDGHWK�XQWR�OLIH��DQG�IHZ�WKHUH�EH�WKDW�ILQG�LW���0W���������� ��7KH� ZRUG� �VWUDLW�� PHDQV�� QDUURZ��IURP�REVWDFOHV�VWDQGLQJ�FORVH�DERXW����7KH�ZRUG��QDUURZ��LV�WKH�*UHHN�ZRUG��WKOLER��PHDQLQJ�DOVR�WR�FURZG��OLW��RU�ILJ����DIIOLFW��WKURQJ��VXIIHU��WULEXODWLRQ��WURXEOH� ��:KHQ� DQ\RQH� ILUVW� KHDUV� WKH� �WUXWK��ZKDW� DUH� WKHLU� FKLHI�REVWDFOHV"� �:KDW�VWDQGV�FORVH�WR�WKHP�DV�REVWDFOHV"�,VQ
W�LW��ORYHG�RQHV"��,W�PD\�EH�D�KXVEDQG��ZLIH��FKLOGUHQ��SDUHQWV��RWKHU�UHODWLYHV��IULHQGV�� HWF�� ,W�PD\�DOVR�EH� D� MRE� WKDW�VWDQGV� LQ� WKH�ZD\� RI� WKH� VDEEDWK� DQG�KRO\�GD\V� ��6XFK� FORVH� WKLQJV� EHJLQ� WR� WURXEOH��SHUVHFXWH�DQG�DIIOLFW�WKH�RQH�JRLQJ�WKH�ZD\�RI�WUXWK��,W�FDXVHV�PDQ\�WR�VLPSO\�JLYH�XS�RQ�LW�DQG�FRQWLQXH�LQ�WKH�HDV\�ZD\V�RI�WKLV�ZRUOG��WKH�EURDG�ZD\� ��%XW�D�IHZ�ZLOO�VHW�WKHLU�PLQGV�RQ�WKH�WUXWK� DQG� VWHDP� IRUZDUG� IXOO� VSHHG�DKHDG�� ,W� PD\� FRVW� WKHP� PDQ\� FORVH�RQHV�RU�MRE�RU�ZKDWHYHU��EXW�WKH� WUXWK�RI�WKH�NLQJGRP�LV�PXFK�PRUH�SUHFLRXV�WR�WKHP� ��7KH� URDG� LV� QHYHU� HDV\� IRU� DIWHU� WKH�LQLWLDO�VKRFN�RI�ORVLQJ�ORYHG�RQHV��MRE��HWF��� WKH\� FRQWLQXH� WR� KDYH� REVWDFOH�DIWHU�REVWDFOH��WULDO�DIWHU�WULDO��SHUVHFX�WLRQ�DIWHU�SHUVHFXWLRQ��WULEXODWLRQ�DIWHU�WULEXODWLRQ� ��7KH�EHOLHYHU�QRW�RQO\�KDV�KLV�SHUVRQ�DO� WULDOV�EXW� WKH�ERG\�RI�0HVVLDK�FRO�OHFWLYHO\� KDV� WULDO� DIWHU� WULDO�ZKHQ�ZH�DWWHPSW�WR�GR�<DKZHK
V�ZRUN���%UDQG�HG�DV��KHUHWLFV��DQG��GHFHLYHUV��6DWDQ�FRQWLQXHV� WR� WKURZ� REVWDFOH� DIWHU� RE�VWDFOH�LQWR�WKH�SDWK�RI�<DKZHK
V�ZRUN��+H�VRZV�WDUHV�DPRQJ�WKH�ZKHDW�ZKLFK�VSULQJ� XS� PRUH� UDSLGO\� RYHUVKDGRZ�LQJ� WKH� ZKHDW�� FKRNLQJ� WKHP� RXW�� DV�ZHOO� DV�� OHHFKLQJ� WKH� QXWULHQWV� IURP�WKHP� ��0DQ\��IDOVH��EUHWKUHQ�ZLOO�DOVR�FRPH�LQ� FDXVLQJ� GLVUXSWLRQV�� VRZLQJ� GLV�FRUG��GRXEW��FRQIXVLRQ�LQ�RUGHU�WR�OHDG�DZD\�D�IROORZLQJ�RI�WKHLU�RZQ��7KHUH�IRUH�� WKH� WUXH� EHOLHYHUV� DUH� EXIIHWHG�ZLWKRXW� DQG� ZLWKLQ�� 7KH� REVWDFOHV�FRQWLQXH�WR��FURZG��LQ�RQ�WKH�WUXH�EH�OLHYHUV� EXW� LI� ZH� ZLOO� NHHS� RXU� H\HV�IRFXVHG� RQ� <DKVKXD� DQG� LQWR� <DK�ZHK
V� ZRUG� ZH� ZLOO� EH� DEOH� WR� RYHU�FRPH�DQG�HQGXUH� ��:H� PXVW� UHPHPEHU� WKDW� LQ� WKLV�

ZRUOG�� WKLV�OLIH��ZH�ZLOO�UHFHLYH�WULEX�ODWLRQ� DQG� SHUVHFXWLRQ� IRU� ZRUNLQJ�WUXH�ZRUNV��,Q�WKH�OLIH�WR�FRPH�ZH�ZLOO�ILQG��UHVW���PHQXZFKDK�� ��1RWLFH� WKDW� 5HY�� ������ VD\V� WKH�VDLQWV� NHHS� WKH� �FRPPDQGPHQWV�� RI�<DKZHK� DQG� WKH� �IDLWK�� RI� <DKVKXD��7KH� WZR� JR� KDQG� LQ� KDQG�� 7KH\� DUH�QRW�VHSDUDWH�IURP�RQH�DQRWKHU�  0$55,$*(�	�/29(  ��0HQXZFKDK� DOVR� PHDQV� �PDUULDJH��DQG�WKH�ERRN�RI�5HYHODWLRQ�UHYHDOV�WKH�FRPLQJ�PDUULDJH�RI�WKH�/DPE���/HW�XV�EH� JODG� DQG� UHMRLFH�� DQG� JLYH� KRQRXU�WR�+LP��IRU�WKH�PDUULDJH�RI�WKH�/DPE�LV�FRPH��DQG�+LV�ZLIH�KDWK�PDGH�KHU�VHOI� UHDG\�
� $QG� WR� KHU� ZDV� JUDQWHG�WKDW�VKH�VKRXOG�EH�DUUD\HG�LQ�ILQH�OLQ�HQ��FOHDQ�DQG�ZKLWH��IRU�WKH�ILQH�OLQHQ�LV�WKH�ULJKWHRXVQHVV�RI�WKH�VDLQWV��$QG�KH� VDLWK�XQWR�PH�� 
:ULWH�� 
%OHVVHG�DUH�WKH\� ZKLFK� DUH� FDOOHG� XQWR� WKH� PDU�ULDJH� VXSSHU� RI� WKH� /DPE�

� $QG� KH�VDLWK�XQWR�PH��
7KHVH�DUH�WKH�WUXH�VD\�LQJV�RI�(ORKLP�
��5HY������-�� ��,W� VHHPV� WKDW� PRVW� SHRSOH� RYHUORRN�WKH� IDFW� WKDW� EHLQJ� ULJKWHRXV� LV� LP�SRUWDQW�ZLWK�<DKZHK��3VDOP�����JRHV�KDQG�LQ�KDQG�ZLWK�5RPDQV�DQG���-RKQ�KHOSV�XV�VXP�XS�ZKDW�ULJKWHRXVQHVV�LV��IRU�WKH�3VDOPLVW�VD\V���7K\�ULJKWHRXV�

QHVV� LV� DQ� HYHUODVWLQJ� ULJKWHRXVQHVV��DQG� 7+<� /$:� ,6� 7587+��� 3VD����������� ����DOO� 7+<� &200$1'�0(176� $5(� 7587+��� 3VD����������� �7+<� :25'� ,6� 758(�IURP�WKH�EHJLQQLQJ��DQG�HYHU\�RQH�RI�7+<� 5,*+7(286� -8'*0(176�(1'85(7+� )25� (9(5��� 3VD����������� �0\� WRQJXH� VKDOO� VSHDN� RI�WK\� ZRUG�� IRU� $//� 7+<� &20�0$1'0(176� $5(� 5,*+7(286�1(66���3VD���������� ��)URP� WKLV� 3VDOP�ZH� OHDUQ� WKDW�<DK�ZHK
V� ODZ�� +LV� FRPPDQGPHQWV�� +LV�ZRUG�LV�WUXWK��LQ�RWKHU�ZRUGV��LW�LV�WKH�GHILQLWLRQ�RI�WUXWK��:H�DOVR�REWDLQ�WKH�GHILQLWLRQ�RI�ULJKWHRXVQHVV�IRU�LW�VD\V���7K\� FRPPDQGPHQWV� DUH� ULJKWHRXV�

QHVV�� ��7KH�GHILQLWLRQ�RI�ORYH�LV�IRXQG�LQ�WKH�ERRN� RI� 5RPDQV�� �2ZH� QR� PDQ� DQ\�WKLQJ��EXW�WR�ORYH�RQH�DQRWKHU��IRU�+(�7+$7� /29(7+�$127+(5�+$7+�)8/),//('� 7+(� /$:�� )RU� WKLV��
7KRX�VKDOW�QRW�FRPPLW�DGXOWHU\�� WKRX�VKDOW�QRW�NLOO��WKRX�VKDOW�QRW�VWHDO��WKRX�VKDOW�QRW�EHDU�IDOVH�ZLWQHVV��WKRX�VKDOW�QRW� FRYHW�
� DQG� LI� WKHUH� EH� DQ\� RWKHU�FRPPDQGPHQW�� LW� LV� EULHIO\� FRPSUH�KHQGHG� LQ� WKLV� VD\LQJ�� QDPHO\�� 
7KRX�VKDOW� ORYH� WK\� QHLJKERU� DV� WK\VHOI�
�/RYH� ZRUNHWK� QR� LOO� WR� KLV� QHLJKERU�WKHUHIRUH� /29(� ,6� 7+(� )8/�),//,1*�2)�7+(�/$:���5R�� ����-����7KHUHIRUH�ZH�KDYH�DQ�DGGHG�GHIL�QLWLRQ�RI�<DKZHK
V�ODZ�ZKLFK�LV�ORYH�  $�/,*+7  ��)XUWKHUPRUH�3VD����������VD\V���7K\�ZRUG� LV� D� ODPS� XQWR� P\� IHHW�� DQG� D�OLJKW�XQWR�P\�SDWK��� � ,Q�3VD����������ZH� IRXQG� WKDW�<DKZHK
V�ZRUG� LV� WUXH��WUXWK��� � $OVR� YHUVH� ���� VSHDNV� RI�<DKZHK
V� ZRUG� VD\LQJ� WKDW� WKH� FRP�PDQGPHQWV� DUH� ULJKWHRXVQHVV�� <DK�ZHK
V� FRPPDQGPHQWV� DUH� +LV� ZRUG�ZKLFK� LV� GHILQHG� DV� OLJKW�� <DKZHK
V�ODZ��+LV�FRPPDQGPHQWV��+LV�ZRUG�LV�WUXWK�� ULJKWHRXVQHVV�� ORYH� DQG� OLJKW��0RUH�FRXOG�EH�DGGHG�EXW�WKLV�ZLOO�VXI�ILFH�IRU�QRZ� ��<DKVKXD� VDLG�� �7KLQN� QRW� WKDW� ,� DP�FRPH�WR�GHVWUR\�WKH�ODZ��RU�WKH�SURSK�HWV�� ,� DP�QRW� FRPH� WR� GHVWUR\�� EXW� WR�IXOILOO���0W�������� ,Q�IXOILOOLQJ� WKH�ODZ�+H� SHUIRUPHG�� REH\HG�� ZRUNHG� DOO�ULJKWHRXVQHVV��ORYH��WUXWK��OLJKW� ��7KH� DSRVWOH� -RKQ� EHDUV� ZLWQHVV� WR�WKLV� ZRUG� RI� <DKZHK�� �,Q� WKH� EHJLQ�QLQJ�ZDV�WKH�ZRUG��DQG�WKH�ZRUG�ZDV�ZLWK� (ORKLP�� DQG� WKH� ZRUG� ZDV� (OR�KLP�� 7KH� VDPH� ZDV� LQ� WKH� EHJLQQLQJ�ZLWK�(ORKLP��$OO�WKLQJV�ZHUH�PDGH�E\�+LP�� DQG� ZLWKRXW� +LP� ZDV� QRW� DQ\�WKLQJ� PDGH� WKDW� ZDV� PDGH�� ,Q� +LP�ZDV� OLIH��DQG� WKH� OLIH�ZDV� WKH�/,*+7�RI� PHQ�� $QG� WKH� /,*+7� VKLQHWK� LQ�GDUNQHVV�� DQG� WKH� GDUNQHVV� FRPSUH�KHQGHG� LW� QRW�� 7KHUH�ZDV� D�PDQ� VHQW�IURP�(ORKLP��ZKRVH� QDPH�ZDV� -RKQ��7KH�VDPH�FDPH�IRU�D�ZLWQHVV�� WR�EHDU�ZLWQHVV� RI� WKH� /,*+7�� WKDW� DOO� PHQ�WKURXJK� KLP� PLJKW� EHOLHYH�� � +H� ZDV�QRW� WKH� /,*+7�� EXW�ZDV� VHQW� WR� EHDU�ZLWQHVV� RI� WKDW�/,*+7��7KDW�ZDV� WKH�WUXH�/,*+7�:KLFK�OLJKWHWK�HYHU\�PDQ�WKDW�FRPHWK�LQWR�WKH�ZRUOG���7KLV�VHQ�WHQFH� SUREDEO\� VKRXOG� UHDG� WKXVO\��

:H�PXVW�UHPHPEHU�WKDW�
LQ�WKLV�ZRUOG��WKLV�OLIH��ZH�
ZLOO�UHFHLYH�WULEXODWLRQ�
DQG�SHUVHFXWLRQ�IRU�
ZRUNLQJ�WUXH�ZRUNV�� 



�� 

�7KDW� WKH� WUXH� OLJKW� ZKLFK� HQOLJKWHQV�HYHU\� PDQ� ZDV� FRPLQJ� LQWR� WKH�ZRUOG����+H�ZDV�LQ�WKH�ZRUOG��DQG�WKH�ZRUOG� ZDV� PDGH� E\� +LP�� DQG� ZRUOG�NQHZ� +LP� QRW�� %XW� DV� PDQ\� DV� UH�FHLYHG� +LP�� WR� WKHP� JDYH� +H� SRZHU�WR�EHFRPH�WKH�VRQV�RI�(ORKLP��HYHQ�WR�WKHP�WKDW�EHOLHYH�RQ�+LV�QDPH��:KLFK�ZHUH� ERUQ� �V�E� EHJRWWHQ�FRQFHLYHG���QRW� RI� EORRG� �RULJLQDO� *N� � EORRGV�ZKLFK�ZRXOG�PHDQ�EORRG� OLQHV��JHQH�DORJLHV��� QRU� RI� WKH� ZLOO� RI� WKH� IOHVK��QRU�RI�WKH�ZLOO�RI�PDQ��EXW�RI�(ORKLP��$QG� WKH� :RUG� ZDV� PDGH� IOHVK� DQG�GZHOW� DPRQJ� XV�� �DQG�ZH� EHKHOG�+LV�JORU\� DV� RI� WKH� RQO\� EHJRWWHQ� RI� WKH�)DWKHU��� IXOO� RI� JUDFH� DQG� WUXWK�� -RKQ�EDUH� ZLWQHVV� RI� +LP�� DQG� FULHG�� VD\�LQJ�� 
7KLV� ZDV� +H� RI�:KRP� ,� VSDNH��+H� WKDW� FRPHWK� DIWHU� PH� LV� SUHIHUUHG�EHIRUH� PH�� IRU� +H� ZDV� EHIRUH� PH�
�$QG� RI� +LV� IXOQHVV� KDYH� DOO� ZH� UH�FHLYHG�� DQG� JUDFH� IRU� JUDFH�� )RU� WKH�/DZ� ZDV� JLYHQ� E\�0RVHV�� EXW� JUDFH�DQG� WUXWK� E\� <DKVKXD� WKH� 0HVVLDK��7KH� *UHHN� ,QWHUOLQHDU� UHQGHUV� LW���JUDFH� DQG� WUXWK� WKURXJK� <DKVKXD�0HVVLDK� FDPH� LQWR� EHLQJ����� -Q�� ���-��� ��:H�ILQG�KHUHLQ�WKDW�<DKVKXD�ZDV�WKH�:RUG���Y�Y���������DQG�/LJKW��Y�Y���������� DQG� ���� WKDW� +H� ZDV� IXOO� RI� 7UXWK��Y�Y�����������6LQFH�WKH�ZRUG��WKH�ODZ��WKH� FRPPDQGPHQWV� DUH� GHVFULEHG� DV�/LJKW� DQG� WUXWK� ZH� FDQ� RQO\� GHGXFW�WKDW� <DKVKXD� LV� WKH� ODZ� SHUVRQLILHG��WKH� ODZ�RI� OLIH�� OLJKW�� WUXWK�� ULJKWHRXV�QHVV�� EURXJKW� LQWR� UHDOLW\�� LQWR� H[LVW�HQFH� IRU�PDQ�� ,W� LV� WKURXJK�+LP� WKDW�ZH� PD\� HQWHU� LQWR� OLIH�� WUXWK�� ULJKW�HRXVQHVV��WKH�ODZ�RI�OLIH� ��,W�LV�LQWHUHVWLQJ�WKDW�WKH�ZRUG�IRU�OLIH�LQ� -Q�� ���� LV� WKH� *UHHN� ZRUG� �]RH����%XOOLQJHU
V� &RPSDQLRQ� %LEOH� VD\V���L�H��IRXQWDLQ�RI�OLIH���+H�IXUWKHU�FRP�PHQWV�RQ�LW�LQ�$SSHQGL[����������]RH� �OLIH� LQ�DOO� LWV�PDQLIHVWDWLRQV�� IURP� WKH�OLIH�RI�(ORKLP�GRZQ�WR�WKH�ORZHVW�YHJ�HWDEOH�� ,W� LV� OLIH� LQ� DFWLYLW\�� DQG� WKXV�HVSHFLDOO\� LV� WKH� RSSRVLWH� RI� GHDWK�� ,W�LQYROYHV� UHVXUUHFWLRQ� OLIH� DQG� HWHUQDO�OLIH��DQG�KHQFH��DV�VXFK��LV�WKH��JLIW�RI�(ORKLP�� �5RP����������-Q���������)RU�WKH�VDPH� UHDVRQ� LWV� YHUE� �]DR�� LV� IUH�TXHQWO\�XVHG�RI��DQG�SXW�IRU��UHVXUUHF�WLRQ� OLIH� �0W�� ������ 0N�� ������� /.������ ��� ���� -Q�� �����-���� $FWV� ����������� ������� 5R�� ������ ������ �� &RU��������5HY����������������������������� ���-RKQ� DGGV�� �7KDW� ZKLFK� ZDV� IURP�WKH� EHJLQQLQJ�� ZKLFK� ZH� KDYH� KHDUG��

ZKLFK� ZH� KDYH� VHHQ� ZLWK� RXU� H\HV��ZKLFK�ZH�KDYH� ORRNHG�XSRQ�� DQG�RXU�KDQGV� KDYH� KDQGOHG�� RI� 7+(�:25'�2)�/,)(���IRU�WKH�OLIH�ZDV�PDQLIHVWHG��DQG�ZH�KDYH�VHHQ�LW��DQG�EHDU�ZLWQHVV��DQG� VKHZ� XQWR� \RX� WKDW� (7(51$/�/,)(��ZKLFK�ZDV�ZLWK� >*N�� �SURV��  �E\� WKH� VLGH� RI@� WKH� )DWKHU�� DQG� ZDV�PDQLIHVWHG� XQWR� XV��� 7KDW� ZKLFK� ZH�KDYH� VHHQ� DQG� KHDUG� GHFODUH�ZH� XQWR�\RX��WKDW�\H�DOVR�PD\�KDYH�IHOORZVKLS�ZLWK� XV�� DQG� WUXO\� RXU� IHOORZVKLS� LV�ZLWK� WKH� )DWKHU� DQG� ZLWK� +LV� 6RQ�<DKVKXD�WKH�0HVVLDK�����-Q�����-�� ��%RWK� -RKQ� DQG� %XOOLQJHU� DJUHH� WKDW�<DKVKXD� LV� OLIH�� WKH� OLIH�RI�PHQ�� HWHU�QDO� OLIH�� -RKQ� FRQWLQXHV�� �7KLV� LV� WKH�PHVVDJH�ZKLFK�ZH�KDYH�KHDUG�RI�+LP��DQG� GHFODUH� XQWR� \RX�� WKDW� (ORKLP�<DKZHK� LV�/,*+7�� DQG� LQ�+LP� LV�QR�GDUNQHVV�DW�DOO��,I�ZH�VD\�WKDW�ZH�KDYH�IHOORZVKLS� ZLWK� +LP�� DQG� ZDON� LQ�GDUNQHVV��ZH�OLH��DQG�GR�QRW�WKH�WUXWK��EXW�LI�ZH�ZDON�LQ�WKH�OLJKW��DV�KH�LV�LQ�WKH�OLJKW��ZH�KDYH�IHOORZVKLS�RQH�ZLWK�DQRWKHU�DQG�WKH�EORRG�RI�<DKVKXD�WKH�0HVVLDK�+LV�6RQ�FOHDQVHWK�XV�IURP�DOO�VLQ�����-Q�����-�� ��-RKQ� DOVR� VD\V�� �:KRVRHYHU� FRP�PLWWHWK�VLQ�WUDQVJUHVVHWK�DOVR�WKH� ODZ��IRU�VLQ�LV�WKH�WUDQVJUHVVLRQ�RI�WKH�ODZ����� -Q������� �+HUHLQ� LV� WKH�GHILQLWLRQ�RI�VLQ�� 6LQ� LV� WKH� RSSRVLWH� RI� ODZ�� ODZ�

OHVVQHVV�LV�WKH�RSSRVLWH�RI�ULJKW-�HRXV�QHVV�MXVW�DV�GDUNQHVV�LV�WKH�RSSRVLWH�RI�OLJKW�� OLHV� DUH� WKH� RSSRVLWH� RI� WUXWK��GHDWK�LV�WKH�RSSRVLWH�RI�OLIH� ��<DKZHK� DQG� +LV� 6RQ� <DKVKXD� DUH�OLJKW�� OLIH�� WUXWK�� ODZ�� � +RZ� FDQ� WKH�EULGH�RI� WKH�/DPE�SUHSDUH�KHUVHOI� IRU�WKH�PDUULDJH" ��,VUDHO�ZDV�PDUULHG�WR�<DKZHK�DW�RQH�WLPH�� �7XUQ�� 2� EDFNVOLGLQJ� FKLOGUHQ��VDLWK�<DKZHK�� IRU� ,� DP�PDUULHG� XQWR�\RX���-HU��������%XW�<DKZHK�GLYRUFHG�WKHP��FDVWLQJ� WKHP�RXW�RI� WKH� ODQG�RI�&DQDDQ� EHFDXVH� RI� WKHLU� UHEHOOLRXV�GLVREHGLHQFH� ��:H� DUH� UHPLQGHG� LQ� WKH� ERRN� RI�

$FWV���7KHQ�3HWHU�DQG�WKH�RWKHU�DSRV�WOHV� DQVZHUHG� DQG� VDLG�� 
:H� RXJKW� WR�2%(<�<DKZHK� UDWKHU� WKDQ�PHQ��7KH�(ORKLP� RI� RXU� IDWKHUV� UDLVHG� XS�<DKVKXD��:KRP�\H� VOHZ� DQG� KDQJHG�RQ� D� WUHH�� +LP� KDWK� <DKZHK� H[DOWHG�ZLWK�+LV�ULJKW�KDQG�WR�EH�D�3ULQFH�DQG�D� 6DYLRXU�� IRU� WR� JLYH� UHSHQWDQFH� WR�,VUDHO��DQG�IRUJLYHQHVV��JUDFH��PHUF\��RI� VLQV��$QG�ZH� DUH�+LV�ZLWQHVVHV� RI�WKHVH�WKLQJV��DQG�VR�LV�WKH�+RO\�6SLULW��:KRP� <DKZHK� KDWK� JLYHQ� WR� WKHP�WKDW�2%(<�+,0���$FWV�����-��� ��7RGD\� PDQ\� SURFODLP� WKDW� WKH\� DUH�IROORZLQJ� WKH� 6DYLRXU�:KR� GLG� DZD\�ZLWK� WKH� ODZ�� ,W� LV� D� ZD\� RI� ODZOHVV�QHVV�� D� ZD\� RI� GLVREHGLHQFH� WR� <DK�ZHK
V� ODZV�� 7KH\� VD\� WKH\� KDYH� IHO�ORZVKLS� ZLWK� (ORKLP�� :KR� LV� OLJKW��\HW�WKH\�DUH�ZDONLQJ�LQ�WKH�GDUNQHVV�RI�GLVREHGLHQFH��-RKQ�VD\V�VXFK�DUH�O\LQJ�DQG�DUH�QRW�GRLQJ�WKH�WUXWK� ��7KH� WUXH� EHOLHYHU� PXVW� UHSHQW�� WXUQ�DZD\� IURP� WKH�GHFHLWIXO�� ODZOHVV�ZD\�RI�GDUNQHVV�DQG�IROORZ�<DKVKXD�:KR�ZDV� ULJKWHRXV�� IXOILOOHG� WKH� ODZ��REH\HG� WKH� )DWKHU� LQ� OLJKW� DQG� WUXWK��VHWWLQJ�DQ�H[DPSOH�WKDW�ZH�VKRXOG�IRO�ORZ�LQ�+LV�VWHSV����3HW������-����  6$1&7,),&$7,21  ��<DKVKXD� SUD\HG� WR� WKH� )DWKHU���6DQFWLI\�WKHP�WKURXJK�7K\�WUXWK��7K\�ZRUG� �ODZ�� FRPPDQGPHQW�� LV� WUXWK��$V�7KRX�KDV� VHQW�0H� LQWR� WKH�ZRUOG��HYHQ�VR�KDYH�,�DOVR�VHQW�WKHP�LQWR�WKH�ZRUOG�� $QG� IRU� WKHLU� VDNHV� ,� VDQFWLI\�0\VHOI��WKDW�WKH\�DOVR�PLJKW�EH�VDQFWL�ILHG� 7+528*+� 7+(� 7587+�� 1HL�WKHU� SUD\� ,� IRU� WKHVH� DORQH�� EXW� IRU�WKHP� DOVR� ZKLFK� 6+$//� %(/,(9(�21�0(�7+528*+�7+(,5�:25'��7KDW� WKH\� DOO�PD\� EH�21(�� DV�7KRX��)DWKHU�� DUW� LQ�0H�� DQG� ,� LQ� WKHH�� WKDW�WKH\� PD\� EH� 21(� ,1� 86�� WKDW� WKH�ZRUOG�PD\�EHOLHYH�WKDW�7KRX�KDVW�VHQW�0H��$QG�WKH�JORU\�ZKLFK�7KRX�JDYHVW�0H� ,�KDYH�JLYHQ� WKHP�� WKDW� WKH\�PD\�EH�21(�� HYHQ� DV�:H� DUH�21(�� ,� ,1�7+(0� $1'� 7+28� ,1� 0(�� 7+$7�7+(<� 0$<� %(� 0$'(� 3(5)(&7�,1� 21(�� DQG� WKDW� WKH� ZRUOG� PD\�NQRZ�WKDW�7KRX�KDVW�VHQW�0H��DQG�KDVW�ORYHG� WKHP�� DV�7KRX�KDVW� ORYHG�0H���-Q�������-��� ��7KH� ZD\� WR� EH� 21(� ZLWK� <DKVKXD�DQG� WKH� )DWKHU� LV� WR� EHOLHYH� LQ�<DKVKXD��ZKLFK� LV� IDLWK� FRXSOHG�ZLWK�REHGLHQFH�� :H� PXVW� DOVR� HDW� RI�<DKVKXD
V� IOHVK� DQG� GULQN� RI� +LV�

-RKQ�DOVR�VD\V��
�:KRVRHYHU�FRPPLWWHWK�
VLQ�WUDQVJUHVVHWK�DOVR�WKH�
ODZ��IRU�VLQ�LV�WKH�WUDQV�
JUHVVLRQ�RI�WKH�ODZ�����

-Q������ 



�� 

EORRG�DV�+H�VWDWHG�LQ�-Q������-���WKDW�+H�PLJKW�EH�LQ�XV�DQG�ZH�LQ�+LP� ��3DXO�ZULWHV�WKDW�:H�PXVW�SXW�RQ�WKH�0DVWHU� <DKVKXD� EHLQJ� FORWKHG� ZLWK�+LP�� 5R�� ������� �� &RU�� ���-��� *DO�������� ,I� ZH� UHSHQW� RI� RXU� VLQV��WUDQVJUHVVLRQV� RI� WKH� ODZ�� DV� IROORZ�LQJ�+LV� H[DPSOH� RI� GRLQJ� QR� VLQ� QRU�KDYLQJ� JXLOH� LQ� RXU� PRXWK�� DQG� DUH�EDSWL]HG� LQ� <DKVKXD
V� WUXH� QDPH�� WKH�21/<�1$0(�XQGHU�KHDYHQ�ZKHUHE\�ZH�PXVW�EH�VDYHG��$FWV�������WKHQ�ZH�UHFHLYH� WKH� HDUQHVW� RI� WKH�+RO\�6SLULW�DQG�DUH�FORWKHG�ZLWK�<DKVKXD� ��:H� DUH� WKHQ� LQ� D� VWDWH� RI� EHWURWKDO��HQJDJHPHQW��SURPLVH��,W� LV�D�PDUULDJH�RI�WKH�6SLULW��:H�ILQG�RXUVHOYHV�EHLQJ�RQH�ZLWK�<DKVKXD�IRU�+H�LV�LQ�XV�DQG�ZH�LQ�+LP�DQG�DV�3DXO�VWDWHV��ZH�KDYH�DOVR� SXW� +LP� RQ�� :H� DOVR� ILQG� RXU�VHOYHV� RQH� ZLWK� WKH� KHDYHQO\� )DWKHU��<DKZHK�� IRU� +H� LV� LQ� <DKVKXD� DQG�<DKVKXD�LV�LQ�+LP� ��:H�KDYH� UHFHLYHG� WKH� HDUQHVW�RI� WKH�6SLULW��ZH�DUH�VHDOHG�ZLWK�WKH�SURPLVH�RI�LQKHULWDQFH�XQWR�WKH�GD\�RI�UHGHPS�WLRQ� ��� &RU�� ����� �� &RU�� ������ (SK������-�����:H�VKDOO�HQWHU�PDUULDJH�UHVW��PHQXZFKDK��ZLWK�+LP� ��0HQXZFKDK� DOVR� PHDQV� DERGH��:KHQ�WKH�VHYHQWK�DQJHO�RI�WKH�ERRN�RI�5HYHODWLRQ� VRXQGV� KLV� WUXPSHW�� WKHUH�DUH� YRLFHV� LQ� KHDYHQ�� VD\LQJ�� �7KH�NLQJGRPV� RI� WKLV� ZRUOG� DUH� EHFRPH�WKH� NLQJGRPV� RI� RXU� 0DVWHU� DQG� RI�+LV� 0HVVLDK�� DQG� +H� VKDOO� UHLJQ� IRU�HYHU�DQG�HYHU����5HY��������� ��:H� DOVR� UHDG�� �$QG� ,� VDZ� WKURQHV��DQG�WKH\�VDW�XSRQ�WKHP��DQG�MXGJPHQW�ZDV� JLYHQ� XQWR� WKHP�� DQG� ,� VDZ� WKH�VRXOV�RI� WKHP� WKDW�ZHUH�EHKHDGHG� IRU�WKH� ZLWQHVV� RI� <DKVKXD�� DQG� IRU� WKH�ZRUG� RI�<DKZHK�� DQG�ZKLFK� KDG� QRW�ZRUVKLSSHG� WKH� EHDVW�� QHLWKHU� KLV� LP�DJH�� QHLWKHU� KDG� UHFHLYHG� KLV� PDUN�XSRQ� WKHLU� IRUHKHDGV�� RU� LQ� WKHLU�KDQGV�� DQG� WKH\� OLYHG� DQG� UHLJQHG�ZLWK� WKH� 0HVVLDK� D� WKRXVDQG� \HDUV��%XW� WKH� UHVW� RI� WKH� GHDG� OLYHG� QRW�DJDLQ� XQWLO� WKH� WKRXVDQG� \HDUV� ZHUH�ILQLVKHG��7KLV� LV� WKH�ILUVW� UHVXUUHFWLRQ��%OHVVHG� DQG� KRO\� LV� KH� WKDW� KDWK� SDUW�LQ� WKH� ILUVW� UHVXUUHFWLRQ�� RQ� VXFK� WKH�VHFRQG�GHDWK�KDWK�QR�SRZHU��EXW�WKH\�VKDOO� EH� SULHVWV� RI� <DKZHK� DQG� RI�0HVVLDK�� DQG� VKDOO� UHLJQ� ZLWK� +LP� D�WKRXVDQG�<HDUV���5HY������-�� ��7KH� NLQJGRPV� RI� WKLV� ZRUOG� ZLOO�VRRQ� EHFRPH� WKH� NLQJGRPV� RI� <DK�ZHK�DQG�+LV�0HVVLDK��7KH�UHVXUUHFWHG�VDLQWV� VKDOO� OLYH� DQG� UHLJQ� ZLWK� WKH�

0HVVLDK� IRU� D� WKRXVDQG� \HDUV�� %XW�ZKHUH� ZLOO� WKDW� UHLJQ� EH� UXOHG� IURP"�5HYHODWLRQ� DGGV� D� OLWWOH� PRUH� LQIRU�PDWLRQ�� �$QG�ZKHQ�+H�KDG� WDNHQ� WKH�ERRN�� WKH� IRXU� EHDVWV� DQG� IRXU� DQG�WZHQW\� HOGHUV� IHOO� GRZQ� EHIRUH� WKH�/DPE�� KDYLQJ� HYHU\� RQH� RI� WKHP�KDUSV��DQG�JROGHQ�YLDOV�IXOO�RI�RGRXUV��ZKLFK� DUH� WKH� SUD\HUV� RI� VDLQWV�� $QG�WKH\� VXQJ� D� QHZ� VRQJ�� VD\LQJ�� 
7KRX�DUW� ZRUWK\� WR� WDNH� WKH� ERRN�� DQG� WR�RSHQ� WKH� VHDOV� WKHUHRI�� IRU� 7KRX�ZDV�VODLQ��DQG�KDVW�UHGHHPHG�WKHP�WR�<DK�ZHK� E\� 7K\� EORRG� RXW� RI� HYHU\� NLQ�GUHG��DQG� WRQJXH�� DQG�SHRSOH� DQG�QD�WLRQ�� DQG� KDVW� PDGH� WKHP� XQWR� RXU�(ORKLP� NLQJV� DQG� SULHVWV�� DQG� WKH\�VKDOO� 5(,*1� 21� 7+(� ($57+�
��FKDSWHU����-���  7+(�.,1*'20�/$:  ��%XW�ZKHUH�GRHV�WKH�UHLJQ�RQ�WKH�HDUWK�FRPPHQFH�IURP"��%HKROG�� WKH�GD\�RI�<DKZHK� FRPHWK�� DQG� WK\� VSRLO� VKDOO�EH�GLYLGHG� LQ� WKH�PLGVW�RI� WKHH��)RU� ,�ZLOO� JDWKHU� DOO� QDWLRQV� DJDLQVW� -HUXVD�OHP�WR�EDWWOH��DQG�WKH�FLW\�VKDOO�EH�WDN�HQ�� DQG� WKH� KRXVHV� ULIOHG�� DQG� WKH�ZRPHQ� UDYLVKHG�� DQG� KDOI� RI� WKH� FLW\�VKDOO� JR� IRUWK� LQWR� FDSWLYLW\�� DQG� WKH�UHVLGXH�RI� WKH�3HRSOH�VKDOO�QRW�EH�FXW�RII� IURP� WKH�FLW\��7KHQ�VKDOO�<DKZHK�

JR� IRUWK� DQG� ILJKW� DJDLQVW� WKRVH� QD�WLRQV�DV�ZKHQ�+H�IRXJKW�LQ�WKH�GD\�RI�EDWWOH�� $1'� +,6� )((7� 6+$//�67$1'�,1�7+$7�'$<�8321�7+(�02817� 2)� 2/,9(6�� :+,&+� ,6�%()25(� -(586$/(0� 21� 7+(�($67�DQG�WRZDUG�WKH�ZHVW��DQG�WKHUH�VKDOO�EH�D�JUHDW�YDOOH\��DQG�KDOI�RI�WKH�PRXQWDLQ� VKDOO� UHPRYH� WRZDUG� WKH�QRUWK��DQG�KDOI�RI�LW�WRZDUG�WKH�VRXWK��$QG� \H� VKDOO� IOHH� WKH� YDOOH\� RI� WKH�PRXQWDLQV��IRU�WKH�YDOOH\�RI�WKH�PRXQ�WDLQV� VKDOO� UHDFK� XQWR� $]DO�� \HD�� \H�VKDOO� IOHH�� OLNH�DV�\H� IOHG�IURP�EHIRUH�WKH� HDUWKTXDNH� LQ� WKH� GD\� RI� 8]]LDK�NLQJ� RI� -XGDK�� $1'�<$+:(+�0<�(/2+,0�6+$//�&20(�$1'�$//�7+(�6$,176�:,7+�7+((�����$QG�LW�VKDOO�FRPH�WR�SDVV��WKDW�HYHU\�RQH�WKDW�LV� OHIW� RI� DOO� WKH� QDWLRQV� ZKLFK� FDPH�

DJDLQVW� -HUXVDOHP� VKDOO� HYHQ� JR� XS�IURP�\HDU�WR�\HDU�WR�ZRUVKLS�WKH�NLQJ��<DKZHK� RI� KRVWV�� DQG� NHHS� WKH� IHDVW�RI�WDEHUQDFOHV���=HFK������-������ ��,VDLDK�VD\V���7KH�ZRUG�WKDW�,VDLDK�WKH�VRQ� RI� $PR]�� VDZ� FRQFHUQLQJ� -XGDK�DQG� -HUXVDOHP�� DQG� LW� VKDOO� FRPH� WR�SDVV� ,1� 7+(� /$67� '$<6�� WKDW� WKH�PRXQWDLQ�RI�<DKZHK
V�KRXVH�VKDOO�EH�HVWDEOLVKHG� LQ� WKH� WRS� RI� WKH� PRXQ�WDLQV�� DQG� VKDOO� EH� H[DOWHG� DERYH� WKH�KLOOV��DQG�DOO�QDWLRQV�VKDOO�IORZ�XQWR�LW��$QG� PDQ\� SHRSOH� VKDOO� JR� DQG� VD\��
&RPH� \H�� DQG� OHW� XV� JR� XS� WR� WKH�PRXQWDLQ�RI�<DKZHK�� WR� WKH�KRXVH�RI�WKH� (ORKLP� RI� -DFRE�� DQG� +H� ZLOO�WHDFK� XV� RI� +LV� ZD\V�� DQG� ZH� ZLOO�ZDON�LQ�+LV�SDWKV�
�)25�287�2)�=,�21�6+$//�*2�)257+�7+(�/$:��$1'� 7+(� :25'� 2)� <$+:(+�)520� -(586$/(0�� $QG� +H� VKDOO�MXGJH� DPRQJ� WKH� QDWLRQV�� DQG� VKDOO�UHEXNH� PDQ\� SHRSOH�� DQG� WKH\� VKDOO�EHDW�WKHLU�VZRUGV�LQWR�SORZVKDUHV��DQG�WKHLU�VSHDUV�LQWR�SUXQLQJKRRNV��QDWLRQ�VKDOO�QRW� OLIW�XS�VZRUG�DJDLQVW�QDWLRQ��QHLWKHU� VKDOO� WKH\� OHDUQ� ZDU� DQ\�PRUH���,VD�����-����6HH�DOVR�0LFDK����-��� ��$V�WKHVH�VFULSWXUHV�IRUHWHOO��<DKVKXD��WKH�.LQJ�RI�NLQJV�DQG�0DVWHU�RI�PDV�WHUV��1REOH�RI�QREOHV��5HY���������DQG�+LV�VDLQWV�ZLOO�GZHOO�DW�=LRQ�LQ�-HUXVD�OHP� IURP� ZKHQFH� +LV� ODZ� RI� OLJKW��ORYH�� WUXWK�� ULJKWHRXVQHVV�� DQG� UHVW�VKDOO� JR� IRUWK�� ,W� ZLOO� VSUHDG� IURP�WKHUH� WKURXJKRXW� WKH� ZKROH� HDUWK��2QFH� WKH\� OHDUQ� RI� <DKZHK
V� ZD\V�DQG� +LV� ODZV� WKH\� ZLOO� QR� ORQJHU� EH�UHVWOHVV�� KDWLQJ�� GLVWUXVWIXO�� OHDUQLQJ�ZDU��3HDFH�DQG�UHVW��PHQXZFKDK��ZLOO�ILOO�WKH�ZKROH�HDUWK���*UHDW�SHDFH�KDYH�WKH\�ZKLFK� ORYH� WK\� ODZ� DQG� QRWKLQJ�VKDOO�RIIHQG�WKHP���3VD���������� ��7KLV� SHDFH� DQG� UHVW� FRPHV� WKURXJK�<DKVKXD���$QG�WKHUH�VKDOO�FRPH�IRUWK�D� URG� RXW� RI� WKH� VWHP�RI� -HVVH�� DQG� D�%UDQFK�VKDOO�JURZ�RXW�RI�KLV�URRWV���,�<DKVKXD�KDYH�VHQW�0LQH�DQJHO�WR�WHV�WLI\� XQWR� \RX� WKHVH� WKLQJV� LQ� WKH� DV�VHPEOLHV��,�DP�WKH�5RRW�DQG�2IIVSULQJ�>%UDQFK@�RI�'DYLG��DQG�WKH�EULJKW�DQG�PRUQLQJ� VWDU��� 5HY�� �������� DQG� WKH�VSLULW�RI�<DKZHK�VKDOO�UHVW�XSRQ�+LP��WKH� VSLULW� RI� FRXQVHO� DQG� PLJKW�� WKH�VSLULW� RI� NQRZOHGJH� DQG� RI� IHDU� RI�<DKZHK��DQG�VKDOO�PDNH�+LP�TXLFN�RI�XQGHUVWDQGLQJ� LQ� WKH� IHDU�RI�<DKZHK��DQG�+H�VKDOO�QRW� MXGJH�DIWHU� WKH�VLJKW�RI�+LV� H\HV�� QHLWKHU� UHSURYH� DIWHU� WKH�KHDULQJ�RI�+LV�HDUV��EXW�ZLWK�5,*+7�

7KH�NLQJGRPV�RI�WKLV�
ZRUOG�ZLOO�VRRQ�EHFRPH�
WKH�NLQJGRPV�RI�<DKZHK�

DQG�+LV�0HVVLDK� 



�� 

(2861(66� �FRPPDQGPHQWV�� VKDOO�+H� MXGJH� WKH� SRRU�� DQG� UHSURYH� ZLWK�HTXLW\� IRU� WKH�PHHN�RI� WKH� HDUWK�� DQG�+H� VKDOO� VPLWH� WKH� HDUWK�ZLWK� WKH� URG�RI� +LV�PRXWK� DQG� ZLWK� WKH� EUHDWK� RI�+LV�OLSV�VKDOO�+H�VOD\�WKH�ZLFNHG��$QG�ULJKWHRXVQHVV� �FRPPDQGPHQWV�ODZV�RI�<DKZHK��VKDOO�EH�WKH�JLUGOH�RI�+LV�ORLQV�� DQG� IDLWKIXOQHVV� WKH� JLUGOH� RI�+LV� UHLQV�� 7KH� ZROI� DOVR� VKDOO� GZHOO�ZLWK� WKH� ODPE�� DQG� WKH� OHRSDUG� VKDOO�OLH�GRZQ�ZLWK�WKH�NLG��DQG�WKH�FDOI�DQG�WKH�\RXQJ� OLRQ�DQG� WKH�IDWOLQJ� WRJHWK�HU�� DQG� D� OLWWOH� FKLOG� VKDOO� OHDG� WKHP��$QG� WKH� FRZ�DQG� WKH�EHDU� VKDOO� IHHG��WKHLU� \RXQJ� RQHV� VKDOO� OLH� GRZQ� WR�JHWKHU�� DQG� WKH� OLRQ� VKDOO� HDW� VWUDZ�OLNH� WKH� R[�� $QG� WKH� VXFNLQJ� FKLOG�VKDOO�SOD\�RQ� WKH�KROH�RI� WKH�DVS��DQG�WKH�ZHDQHG�FKLOG�VKDOO�SXW�KLV�KDQG�RQ�WKH� FRFNDWULFH
� GHQ�� 7KH\� VKDOO� QRW�KXUW�QRU�GHVWUR\�LQ�DOO�0\�KRO\�PRXQ�WDLQ�� IRU� WKH� HDUWK� VKDOO� EH� IXOO� RI� WKH�NQRZOHGJH� RI�<DKZHK�� DV� WKH�ZDWHUV�FRYHU� WKH� VHD�� $QG� LQ� WKDW� GD\� WKHUH�VKDOO� EH� D�5RRW� RI� -HVVH��ZKLFK� VKDOO�VWDQG�IRU�DQ�HQVLJQ�RI�WKH�SHRSOH��WR�LW�VKDOO� WKH� *HQWLOHV� VHHN�� DQG� +LV� UHVW��PHQXZFKDK�� VKDOO� EH� JORULRXV��� ,VD������-��� ��:H�ILQG�WKHQ�WKDW�ZKHQ�<DKVKXD�DQG�+LV� VDLQWV� PDNH� -HUXVDOHP� DQG� =LRQ�WKHLU� DERGH� �PHQXZFKDK�� WKDW� <DK�ZHK
V� ODZ�� +LV� ZRUG�� +LV� FRPPDQG�PHQWV� ZLOO� JR� IRUWK� LQ� ULJKWHRXVQHVV�EULQJLQJ�SHDFH�DQG�UHVW��PHQXZFKDK��WR�WKH�HDUWK� ��7KXV�ZH�DUH�LQVWUXFWHG�WR�SUD\���2XU�)DWKHU�:KLFK�DUW�LQ�KHDYHQ��+DOORZHG�E\� 7K\� QDPH�� 7K\� NLQJGRP� FRPH���7K\�ZLOO� EH� GRQH� LQ� HDUWK�� DV� LW� LV� LQ�KHDYHQ��� 0W�� ���-���� � $V� WKHUH� LV�SHDFH��UHVW��OLJKW��MR\��UHMRLFLQJ��HWF��LQ�KHDYHQ�� HYHQ� VR�� ZKHQ� <DKZHK
V�NLQJGRP� LV� EURXJKW� DQG� LQVWDOOHG� RQ�HDUWK��SHDFH��UHVW��OLJKW��MR\��UHMRLFLQJ��HWF���ZLOO�ILOO�WKH�HDUWK� ��7KH� PHQXZFKDK�� UHVW�� PDUULDJH��DERGH�ZLOO�ODVW������\HDUV�XQWLO�6DWDQ�LV�ORRVHG�DJDLQ�IRU�D�OLWWOH�VHDVRQ��3H�WHU� VD\V� WKDW�RQH�GD\�ZLWK�<DKZHK� LV�DV� D� WKRXVDQG� \HDUV�� DQG� D� WKRXVDQG�\HDUV�DV�RQH�GD\����3HW��������:H�ILQG��WKHUHIRUH��WKDW�<DKZHK�KDV�DVVLJQHG���RQH� WKRXVDQG� \HDU� GD\V� IRU� PDQ� WR�ZRUN�WKH�ZRUNV�RI�KLV�RZQ�KDQGV�EXW�WKH�VHYHQWK�SHULRG�RI������\HDUV�LV�WKH�PHQXZFKDK� DOO� FRUUHVSRQGLQJ� ZLWK�RXU���GD\�ZHHN�HQGLQJ�LQ�WKH�VDEEDWK�UHVW� �VKDEDWK��� 7KH�PHQXZFKDK� LV� DQ�H[SDQVLRQ��D�PDJQLILFDWLRQ�RI�WKH�VDE�

EDWK� ��7KRVH� ZKR� DWWDLQ� WKH� ILUVW� UHVXUUHF�WLRQ� DUH� EOHVVHG� DQG� KRO\� IRU� WKH\�VKDOO� QRW� RQO\� OLYH� DQG� UHLJQ� ZLWK�0HVVLDK� IRU������\HDUV�EXW� WKH\�DOVR�HQWHU� LQWR� UHVW� �PHQXZFKDK��� 7KH\�KDYH�YLFWRU\�RYHU�GHDWK�  6$%%$7+�2%(',(1&(  ��$V� ZH� REVHUYH� <DKZHK
V� VDEEDWK��VKDEEDW��� WKH� VHYHQWK� �VKHEL\
L\�VKDED�� GD\� UHVW� �VDEEDWRQ��� LW� VKRXOG�UHPLQG� XV� RI� WKH� SDVW� ZKHQ� <DKZHK�DV� &UHDWRU� UHFUHDWHG�� UHPROGHG�� UH�IDVKLRQHG�WKH�HDUWK�ZKLFK�KDG�EHFRPH�GHVWUR\HG� �D� VWDWH� RI� ODZOHVV�� FKDRWLF�UHVWOHVVQHVV��� ,W� DOVR� VHUYHV� DV� D� VLJQ�EHWZHHQ�<DKZHK�DQG�XV�WKDW�+H�LV�RXU�(ORKLP�DQG�ZH�DUH�+LV�SHRSOH���)LQDO�O\�� LW� WHDFKHV� XV� RI� IXWXUH� SURPLVHV��WKH�SURPLVHG� LQKHULWDQFH�RI� UXOHUVKLS��PDUULDJH��UHVW��PLOOHQLXP��KDELWDWLRQ� ��7KH�VDEEDWK�LV�D�W\SH�RI�<DKVKXD�WKH�0HVVLDK�IRU�LW�LV�WKURXJK�+LP�WKDW�WKH�)DWKHU� FUHDWHG� DOO� WKLQJV� �-Q�� ���-����+HE�����-���(SK�������&RO������-������&RU�� ������ ,W� LV� WKURXJK� +LP� WKDW� ZH�FDQ�KDYH�EROGQHVV�WR�HQWHU�WKH�KROLHVW�SODFH��+HE������-��������������������-���������-����(SK�����-������&RU�����-���5R�����-��� WXUQLQJ�XV� WR� WKH�)DWKHU�VR� WKDW� ZH� PD\� EH� +LV� SHRSOH�� +LV�VDLQWV� DQG� +H� RXU� (ORKLP�� ,W� LV�WKURXJK�<DKVKXD� WKDW� ZH� UHFHLYH� WKH�SURPLVHG� LQKHULWDQFH� RI� OLIH�� SHDFH��UHVW����7LP�����-���+HE����������3HW���-���� �� 3HW�� ���-��� �� 7LP�� ���-�����<DKVKXD� LV�<DKZHK
V� SRZHU� WR� EULQJ�XV� LQWR� PHQXZFKDK� DQG� +H� LV� RXU�SRZHU�WR�HQWHU�WKHUHLQ�  1$0,1*�7+(�'$<6  ��<DKZHK�RQO\�QDPHG�RQH�GD\�RI� WKH�ZHHN�� WKH� VHYHQWK� �VKHEL\
L\�VKDED��GD\� VDEEDWK� �VKDEEDWK�� UHVW��VDEEDWRQ��� 0DQ� KDV� JLYHQ� QDPHV� WR�DOO� GD\V�� HYHQ� UHQDPLQJ� WKH� VDEEDWK��:KDW�GRHV�LW�PHDQ" ��:H� ILQG� WKH� DQVZHU� LQ� WKH� ERRN� RI�-RE�� $IWHU� -RE
V� IULHQGV� DUULYHG� WKH\�ZHUH�VR�VWXQQHG�DW�WKH�JULHYRXVQHVV�RI�-RE
V� VXIIHULQJ� WKDW� WKH\� VDW� RQ� WKH�JURXQG� IRU� VHYHQ� GD\V� DQG� QLJKWV�VSHDNLQJ�QRW�D�ZRUG��-RE�����-���� ��7KHQ�-RE�EUHDNV�WKH�VLOHQFH�E\�FXUV�LQJ� WKH� GD\� RI� KLV� ELUWK� �-RE� �������$QG�-RE�VSDNH�DQG�VDLG��
/HW�WKH�GD\�SHULVK� ZKHUHLQ� ,� ZDV� ERUQ�� DQG� WKH�QLJKW�LQ�ZKLFK�LW�ZDV�VDLG�� 
7KHUH�LV�D�

PDQ�FKLOG�FRQFHLYHG�
�/HW�WKDW�GD\�EH�GDUNQHVV��OHW�QRW�(ORDK�UHJDUG�LW�IURP�DERYH��QHLWKHU�OHW�WKH�OLJKW�VKLQH�XSRQ�LW�� /HW� GDUNQHVV� DQG� WKH� VKDGRZ� RI�GHDWK� VWDLQ� LW�� OHW� D� FORXG�GZHOO� XSRQ�LW�� OHW� WKH�EODFNQHVV�RI� WKH�GD\� WHUULI\�LW��$V�IRU�WKDW�QLJKW��OHW�GDUNQHVV�VHL]H�XSRQ� LW�� OHW� LW� QRW� EH� MRLQHG� XQWR� WKH�GD\V� RI� WKH� \HDU�� OHW� LW� QRW� FRPH� LQWR�WKH�QXPEHU�RI�WKH�PRQWKV��/R��OHW�WKDW�QLJKW� EH� VROLWDU\�� OHW� QR� MR\IXO� YRLFH�FRPH� WKHUH� LQ�� /(7� 7+(0� &856(�,7�7+$7�&856(�7+(�'$<��:+2�$5(�5($'<�72�5$,6(�83�7+(,5�02851,1*�
��9�9���-�� ��,Q� RUGHU� WR� XQGHUVWDQG� ZKDW� WKLV�VFULSWXUH�LV�UHDOO\�VD\LQJ�ZH�PXVW�GR�D�OLWWOH� UHVHDUFK� IRU� WKH� WUXH� PHDQLQJ�LVQ
W�FOHDU�LQ�WKH�(QJOLVK� ��%XOOLQJHU
V� &RPSDQLRQ� %LEOH� DOVR�KDV� D� 1HZ� 0HWULFDO� 9HUVLRQ� DW� WKH�ERWWRP� RI� HDFK� SDJH�� 7KH� 0HWULFDO�YHUVLRQ� UHQGHUV� YHUVH� �� WKXVO\�� �/HW�WKRVH� HQJDJHG� LQ� EDQQLQJ� GD\V� FXUVH�WKLV��7KRVH�UHDG\�H
HQ�WR�URXVH�/HYLD�WKDQ�� ��7KH� ,QWHUOLQHDU� %LEOH� ZKLFK� WUDQV�ODWHV� WKH� (QJOLVK� GLUHFWO\� IURP� +H�EUHZ�VD\V�� �/HW�FXUVH� LW� WKH�FXUVHU�RI�WKH�GD\�� WKRVH� UHDG\� WR� VWLU�XS�/HYLD�WKDQ�� ��7KH�LQWHUHVWLQJ�WKLQJ�DERXW�WKLV�YHUVH�WR�EHJLQ�ZLWK�LV�WKH�ZRUG��FXUVH����:H�GR�QRW�JHW� WKH�IXOO�VHQVH�RI� WKLV�YHUVH�LQ� WKH� (QJOLVK� EHFDXVH� RXU� H\HV� UHDG��FXUVH�� WZLFH� DQG� ZH� WKLQN� RI� RQO\�RQH�ZRUG�DQG�RQH�VHQVH�RI�LW��%XW�WKH�+HEUHZ�XVHV�WZR�GLIIHUHQW�ZRUGV�DQG��WKHUHIRUH��ZH�JHW�D�GLIIHUHQW�LGHD�IURP�HDFK�ZRUG� ��7KH�ILUVW�+HEUHZ�ZRUG�IRU��FXUVH��LV��QDTDE���,W�PHDQV��WR�SXQFWXUH��OLW���WR�SHUIRUDWH��ZLWK�PRUH�RU�OHVV�YLROHQFH��RU� ILJ�� �WR� VSHFLI\�� GHVLJQDWH�� OLEHO��DQG� LW� JHQHUDOO\� WUDQVODWHG�-� DSSRLQW��EODVSKHPH�� ERUH�� FXUVH�� H[SUHVV��ZLWK�KROHV��1$0(��SLHUFH��VWULNH�WKURXJK� ��7KH� VHFRQG� +HEUHZ� ZRUG� IRU� FXUVH�LV��DUDU���,W�PHDQV��WR�H[HFUDWH��DQG�LV�JHQHUDOO\� WUDQVODWHG�� ELWWHUO\� FXUVH���:HEVWHU
V�1HZ�:RUOG�'LFWLRQDU\�VD\V��H[HFUDWH�� PHDQV� WR� FDOO� GRZQ� HYLO�XSRQ�� FXUVH�� WR� VSHDN� DEXVLYHO\� RU�FRQWHPSWXRXVO\� RU�� GHQRXQFH�� WR�ORDWKH��GHWHVW��DEKRU� ��1RZ� OHW
V� WDNH� VRPH�RI� WKHVH�PHDQ�LQJV�DQG�SOXJ�WKHP�LQWR�WKH�,QWHUOLQHDU�DQG�0HWULF� UHQGHULQJV�� � /HW
V� XVH� WKH�ZRUGV� �QDPH�� RU� �EODVSKHPH�� IRU��QDTDE�� ���/HW� QDPH� LW� WKH� FXUVHU� RI� WKH� GD\��



�� 

 

WKRVH� UHDG\� WR� VWLU� XS� /HYLD�WKDQ��� �,QWHUOLQHDU��� �/HW�EODVSKHPH� LW�WKH� FXUVHU� RI� WKH� GD\�� WKRVH� UHDG\� WR�VWLU�XS�/HYLDWKDQ��� �,QWHUOLQHDU��� ��/HW�WKRVH� HQJDJHG� LQ� QDPLQJ� GD\V� FXUVH�WKLV�� WKRVH� UHDG\� H
HQ� WR� URXVH�/HYLD�WKDQ����0HWULF����/HW�WKRVH�HQJDJHG�LQ�EODVSKHPLQJ� GD\V� FXUVH� WKLV�� WKRVH�UHDG\ �H
HQ�WR�URXVH�/HYLDWKDQ����0HWULF�� ��'RLQJ� WKLV� QRW� RQO\� JLYHV� D� WRWDOO\�GLIIHUHQW� YLHZ� RI� ZKDW� LV� EHLQJ� VDLG��EXW� D� FOHDUHU� YLHZ�� <DKZHK� RQO\�QDPHG�RQH�GD\��WKH�VHYHQWK�GD\��0DQ�QDPHV� HYHU\� GD\� HYHQ� FKDQJLQJ� WKH�QDPH�RI�WKH��WK�GD\��$QG�ZKDW�QDPHV�GRHV�KH�QDPH� WKHP�ZLWK"�7KH�QDPHV�RI� SDJDQLVWLF� GHLWLHV�� QDPHV� RI� EODV�SKHP\� ��7KH� ILUVW� GD\� RI� WKH� ZHHN� LV� QDPHG��6XQGD\���,W�LV�WKH�GD\�RI�WKH�VXQ�ZRU�VKLSSHUV�� WKH�GD\� VHW�DVLGH�E\�PDQ� WR�ZRUVKLS� WKH� VXQ�� ,Q�/DWLQ� LW� LV� QDPHG��(O�'RPLQJR��PHDQLQJ�WKH�/-UG
V�GD\��1RZKHUH�LQ�DOO�RI�VFULSWXUH�LV�WKH�ILUVW�GD\�RI�WKH�ZHHN�QDPHG�RU�HYHU�FDOOHG�6XQGD\�RU���WKH�/-UG
V�GD\�� ��7KH� VHFRQG� GD\� RI� WKH� ZHHN� LV�QDPHG� �0RQGD\�� LQ� KRQRU� RI� WKH�0RRQ�ZKLFK� DOVR� ZDV� ZRUVKLSSHG� LQ�DQFLHQW�SDJDQ�UHOLJLRQ� ��0DQ� FDOOV� WKH� WKLUG� GD\� �7XHVGD\��IURP� WKH� 1RUVH� GHLW\� �7LX�� ZKR� LV� D�GHLW\�RI�ZDU�� ,Q�6SDQLVK�RU�/DWLQ� LW� LV��(O� 0DUWHV��� 7KH� HTXLYDOHQW� 5RPDQ�GHLW\� LV� �0DUV��� � 7KH� IRXUWK� GD\� LV��:HGQHVGD\��FRPLQJ� IURP� WKH�1RUVH�GHLW\� �:RGLQ��ZKRVH�5RPDQ� HTXLYD�OHQW� ZDV� ³0HUFXU\��� 7KH� ILIWK� GD\� LV��7KXUVGD\�� FRPLQJ� IURP� WKH� 1RUVH�GHLW\��7KRU��ZKRVH�5RPDQ�DQG�*UHHN�HTXLYDOHQWV�ZHUH��-XSLWHU��DQG��=HXV���7KH�VL[WK�GD\�LV��)ULGD\��FRPLQJ�IURP�WKH� 1RUVH� GHLW\� �)UHLD�� HTXLYDOHQW� WR��9HQXV��� 7KH� VHYHQWK� GD\� LV��6DWXUGD\�� FRPLQJ� IURP� �6DWXUQ�� WKH�*UHHN�HTXLYDOHQW�EHLQJ��&URQXV��  /(9,$7+$1  ��-RE� VD\V� WKDW� WKRVH� ZKR� QDPH� WKH�GD\V� UDLVH� XS� RU� VWLU� XS� /HYLDWKDQ��:KR� LV� /HYLDWKDQ"� 7KH� DQVZHU� LV�IRXQG� LQ� ,VDLDK�� FKDSWHU� ���� �,Q� WKDW�GD\�<DKZHK�ZLWK�+LV� VRUH� DQG� JUHDW�DQG� VWURQJ� VZRUG� VKDOO� SXQLVK�/HYLD�WKDQ�WKH�SLHUFLQJ�VHUSHQW��HYHQ�/HYLD�WKDQ� WKDW� FURRNHG� VHUSHQW�� DQG� +H�VKDOO� VOD\� WKH� GUDJRQ� WKDW� LV� LQ� WKH�VHD���Y�Y���� ��$� ORRN� LQWR� WKH� +HEUHZ� ZRUGV� IRU�

/HYLDWKDQ�� SLHUFLQJ�� FURRNHG�� VHUSHQW�DQG�GUDJRQ�LV�TXLWH�UHYHDOLQJ� ��7KH� +HEUHZ� ZRUG� IRU� /HYLDWKDQ� LV��OLY\DWKDQ���,W�PHDQV��D�ZUHDWKHQ�DQL�PDO�� L�H�� D� VHUSHQW� �HVSHF�� WKH� FURFR�GLOH�RU�VRPH�RWKHU�ODUJH�VHD-PRQVWHU���ILJ�� WKH� FRQVWHOODWLRQ� RI� WKH� GUDJRQ��DOVR�DV�D� V\PERO�RI�%DE\ORQ�� �$V�ZH�KDYH� IRXQG� LW� LV� JHQHUDOO\� WUDQVODWHG�LQWR� WKH� (QJOLVK� DV� /HYLDWKDQ� RU�PRXUQLQJ� ��/LY\DWKDQ� LV� D� WZR� ZRUG� FRPELQD�WLRQ��,W�FRPHV�IURP�WKH�+HEUHZ�ZRUGV��ODYDK�� DQG� �WKDQ�� RU� �WDQ��� /DYDK�PHDQV�� WR� WZLQH�� L�H�� �E\� LPSO��� WR�XQLWH�� WR�UHPDLQ��DOVR� WR�ERUURZ��DV�D�IRUP�RI�REOLJDWLRQ��RU��FDXV��� WR�OHQG��DQG� LV� JHQHUDOO\� WUDQVODWHG� DV�� DELGH�ZLWK��ERUURZ��-HU��� FOHDYH�� MRLQ� �VHOI���OHQG� �-HU��� � ,W� LV� WKH� VDPH� URRW� ZRUG�IURP� ZKHQFH� FRPHV� �/HYL�� RU��/HYLWH�� WKH�VRQ�RI�-DFRE�DQG�KLV�GH�VFHQGDQWV� ��7KDQ� RU� WDQ� PHDQV�� WR� HORQJDWH�� D�PRQVWHU� �DV� SUHWHU-QDWXUDOO\� IRUPHG���L�H�� D� VHD-VHUSHQW� �RU� RWKHU� KXJH� PD�ULQH� DQLPDO��� DOVR� D� MDFNDO� �RU� RWKHU�KLGHRXV� ODQG�DQLPDO��DQG� LV�JHQHUDOO\�WUDQVODWHG�-�GUDJRQ��ZKDOH� ���3LHUFLQJ�� LV� IURP� WKH�+HEUHZ�ZRUG��EDUL\DFK��� ,W� PHDQV�� D� IXJLWLYH�� L�H��WKH� VHUSHQW� �DV� IOHHLQJ��� DQG� WKH� FRQ�VWHOODWLRQ�E\�WKDW�QDPH��,W�LV�JHQHUDOO\�

WUDQVODWHG�-FURRNHG�� QREOH�� SLHUFLQJ���%DUL\DFK�� FRPHV� IURP� WKH� SULPLWLYH�URRW� ZRUG� �EDUDFK�� ZKLFK� PHDQV�� WR�EROW�� L�H�� ILJ�� WR� IOHH� VXGGHQO\�� DQG� LV�JHQHUDOO\� WUDQVODWHG�-� FKDVH� �DZD\���GULYH� DZD\�� IDLQ�� IOHH� �DZD\��� SXW� WR�IOLJKW�� PDNH� KDVWH�� UHDFK�� UXQ� DZD\��VKRRW� ���&URRNHG�� LV� WKH� +HEUHZ� ZRUG��DZDOODWKRZQ��� ,W� PHDQV�� WRUWXRXV��FURRNHG�� ,W� FRPHV� IURP� WKH� SULPLWLYH�URRW� ZRUG� �DTDO�� ZKLFK� PHDQV�� WR�ZUHVW��ZURQJ� ���6HUSHQW�� LV� WKH� +HEUHZ� ZRUG��QDFKDVK�� ZKLFK� PHDQV�� D� VHUSHQW��IURP� LWV� KLVV��� ,W� FRPHV� IURP� WKH�SULPLWLYH� URRW� ZRUG� ZKLFK� LV� DOVR��QDFKDVK��PHDQLQJ��WR�KLVV�� L�H��ZKLV�SHU�D��PDJLF��VSHOO��JHQ��WR�SURJQRVWL�FDWH�� DQG� LV� JHQHUDOO\� WUDQVODWHG�-GLYLQH�� HQFKDQWHU�� �XVH�� [� HQFKDQW-

PHQW�� OHDUQ� E\� H[SHULHQFH�� GLOLJHQWO\�REVHUYH� ��%HIRUH�ZH�ORRN�DW�WKH�ZRUG��GUDJRQ��OHW
V� GR� VRPH� UHYLHZ�� 7KH� YHUVH� SUH�FHGLQJ� ,VD�� ����� VDLG�� �)RU� EHKROG��<DKZHK� FRPHWK� RXW� RI� +LV� SODFH� WR�SXQLVK� WKH� LQKDELWDQWV� RI� WKH� HDUWK�)25� 7+(,5� ,1,48,7<�� WKH� HDUWK�DOVR�VKDOO�GLVFORVH�KHU�EORRG��DQG�VKDOO�QR�PRUH�FRYHU�KHU�VODLQ���,VD�������� ��,Q� WKH� GD\� WKDW� <DKZHK� FRPHV� WR�SXQLVK� SHRSOH� IRU� WKHLU� VLQV� +H� ZLOO�DOVR�SXQLVK� WKH�SLHUFLQJ��FURRNHG�VHU�SHQW��/HYLDWKDQ� ��:KHUH� GLG� PDQ
V� LQLTXLW\� EHJLQ"�:DVQ
W� LW� LQ� (GHQ"� :KR� ZDV� LQVWUX�PHQWDO� LQ� EHJLQQLQJ� PDQ
V� LQLTXLW\"��:DVQ
W� LW� WKH� VHUSHQW� �QDFKDVK�� WKDW�OLHG�� GHFHLYLQJ� (YH� LQWR� EUHDNLQJ�<DKZHK
V� FRPPDQG� FRQFHUQLQJ� WKH�IRUELGGHQ� IUXLW� RI� WKH� WUHH� RI� WKH�NQRZOHGJH� RI� JRRG� DQG� HYLO"� �*HQ�����-��� ��,VD�������LV�DQ�H[SDQVLRQ��D�PDJQLIL�FDWLRQ� RI� WKH� VHUSHQW� �QDFKDVK�� ZKR�ZDV� LQ� WKH�JDUGHQ�RI�(GHQ��+H�ZDV�D�SUHWHUQDWXUDOO\� �VXSHUQDWXUDOO\�� IRUP-HG�EHLQJ��WKDQ���D�WRUWXRXV�EHLQJ�ZKR�ZURQJO\� ZUHVWV� �DTDOODWKRZQ�� <DK�ZHK
V� ZRUG� LQ� RUGHU� WR� XQLWH� �ODYDK��WKH� HDUWK
V� LQKDELWDQWV� WR� VLQIXO�� ODZ�OHVV�LGRO�ZRUVKLS� ��7KH� ERRN� RI� 5HYHODWLRQ�� FKDSWHU� ���H[SDQGV� RQ� -RE� ���� DQG� ,VD�� ������������� �$QG� WKHUH� DSSHDUHG� DQRWKHU�ZRQGHU� LQ� KHDYHQ�� DQG� EHKROG�� D�*5($7�5('�'5$*21��KDYLQJ�VHY�HQ� KHDGV� DQG� WHQ� KRUQV�� DQG� VHYHQ�FURZQV� XSRQ� KLV� KHDGV�� $QG� KLV� WDLO�GUHZ�D�WKLUG�SDUW�RI�WKH�VWDUV�RI�KHDY�HQ��DQG�GLG�FDVW�WKHP�WR�WKH�HDUWK��DQG�WKH�'5$*21�VWRRG�EHIRUH� WKH�ZRP�DQ� ZKLFK� ZDV� UHDG\� WR� EH� GHOLYHUHG��IRU� WR� GHYRXU� KHU� FKLOG� DV� VRRQ� DV� LW�ZDV�ERUQ����DQG�WKHUH�ZDV�ZDU�LQ�KHDY�HQ�� 0LFKDHO� DQG� KLV� DQJHOV� IRXJKW�DJDLQVW� WKH� '5$*21�� DQG� WKH�'5$*21�IRXJKW�DQG�KLV�DQJHOV��DQG�SUHYDLOHG� QRW�� QHLWKHU�ZDV� WKHLU� SODFH�IRXQG� DQ\� PRUH� LQ� KHDYHQ�� $QG� WKH�*5($7�'5$*21�ZDV�FDVW�RXW�� WKDW�ROG�6(53(17��FDOOHG�WKH�'(9,/�DQG�6$7$1�� ZKLFK� GHFHLYHWK� WKH� ZKROH�ZRUOG��KH�ZDV�FDVW�RXW� LQWR� WKH�HDUWK��DQG� KLV� DQJHOV� ZHUH� FDVW� RXW� ZLWK�KLP���Y�Y���-����-�� ��6DWDQ�� WKH� VHUSHQW�� WKH� GHYLO�� WKH�JUHDW� GUDJRQ� �OHYLDWKDQ�� ZKLFK� ZDV�VXSHUQDWXUDOO\� IRUPHG�� EHJDQ� GHFHLY�LQJ� PDQ� LQ� WKH� JDUGHQ� RI� (GHQ� DQG�FRQWLQXHV� WR� GHFHLYH� PDQ� WRGD\�� +H�

-RE�VD\V�WKDW�WKRVH�ZKR�
QDPH�WKH�GD\V�UDLVH�XS�RU�

VWLU�XS�/HYLDWKDQ�� 
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ZUHVWV� <DKZHK
V� ZRUG� LQWR� IDOVH� SD�JDQLVWLF��KHDWKHQLVWLF�� LGRODWURXV�ZRU�VKLS�� DQG� PDQ�� EHLQJ� GHFHLYHG�� ZRU�VKLSV�KLP�DQG�KLV�DQJHOV�ZKLFK�UDLVHV��H[DOWV� KLP� LQWR� KHDYHQO\� SODFHV�� $V�-RE� UHYHDOV��PDQ�QDPHV� WKH� GD\V�� DOO�DIWHU�SDJDQLVWLF�GHLWLHV��DQG� UDLVHV� OH�YLDWKDQ� ZKLFK�� RI� FRXUVH�� EULQJV� RQ�PRXUQLQJ� IRU� WKH� HDUWK
V� LQKDELWDQWV�ZLOO�EH�SXQLVKHG�IRU�WKHLU�LQLTXLWLHV� ��<DKZHK� ZLOO� SXQLVK� 6DWDQ�� OHYLD�WKDQ�� )LUVW�� KH� DQG� KLV� DQJHOV�ZLOO� EH�FDVW�RXW�RI�KHDYHQ�DQG��ZKHQ�<DKZHK�FRPHV�� KH� ZLOO� EH� FDVW� LQWR� WKH� ERW�WRPOHVV�SLW�RU�DE\VV��5HY������-����+H�ZKR� ZDV� JORULILHG�� SUDLVHG� DQG� ZRU�VKLSSHG�� KDYLQJ� EHHQ� H[DOWHG� LQWR�KHDYHQO\�SODFHV�ZLOO�QRW�RQO\�EH�FDVW�GRZQ�LQWR�HDUWK�EXW�LQWR�D�ERWWRPOHVV�SLW��DQ�DE\VV��LQ�RWKHU�ZRUGV��REVFXUL�W\��LJQRPLQ\�  6$7$1¶6�7$&7,&6  ��:KDW� GRHV� WKH� SLHUFLQJ� RU� IOHHLQJ�VHUSHQW� PHDQ"� +HUHLQ� LV� D� WDFWLF� RI�6DWDQ�ZKR�VWLUV�XS�UHEHOOLRQ��LQVXUUHF�WLRQ�� VHGLWLRQ�� OHDGLQJ� KLV� PDQ\� IRO�ORZHUV� LQWR� VXFK� XQWLO� IDFHG�ZLWK� WKH�WUXH�DXWKRULW\��ZUDWK��DQG�SXQLVKPHQW�IURP�ZKLFK�KH� VXGGHQO\� IOHHV�� -DPHV�VD\V�� �5HVLVW� WKH� GHYLO�� DQG� KH� ZLOO�IOHH� IURP� \RX��� FKDSWHU� �����+RZ� GR�ZH�UHVLVW"�%\�VXEPLWWLQJ�RXUVHOYHV�WR�<DKZHK��VDPH�YHUVH�� ��6XFK�LV� WKH�WDFWLF�RI� LQVXUUHFWLRQ� WR�GD\� ZKHQ� DJHQWV�� PHVVHQJHUV��DQJHOV���PHQ� DUH� VHQW� LQWR� D� FRXQWU\�WR�VWLU�XS�UHEHOOLRQ��LQVXUUHFWLRQ��VHGL�WLRQ�� HWF�� DJDLQVW� DQ� LQFXPEHQW� JRY�HUQPHQW��7KH�SHRSOH�DUH�VWLUUHG�XS�LQ�DQJHU� WKURXJK� WUXH�� IDOVH� DQG� WZLVWHG�UHSRUWV� XQWLO� FRQIURQWDWLRQ� ZLWK� JRY�HUQPHQW� IRUFHV��:KHQ� WKH� FRQIURQWD�WLRQ�EHJLQV�DQG�OLYHV�DUH�WDNHQ�ZKHUH�DUH� WKH� DJHQWV� ZKR� VWLUUHG� LW� DOO� XS"��7KH\�KDYH�IOHG�WR�VDIHW\�VR�WKDW�ZKHQ�WKLQJV� VHWWOH� GRZQ� WKH\� FDQ� UHWXUQ� WR�VWLU�WKLQJV�XS�DJDLQ��6XFK�WDFWLFV�KDYH�EHHQ� TXLWH� VXFFHVVIXO� LQ� WKH� RYHU�WKURZ�RI�JRYHUQPHQWV�DQG�PRUDO�YDO�XHV� RU� SULQFLSOHV�� 7KHVH� DUH� 6DWDQ
V�WDFWLFV� ��7KH�ZRUG��6DWDQ��LV�LWVHOI�D�+HEUHZ�ZRUG� PHDQLQJ�� WR� DWWDFN�� �ILJ��� DF�FXVH��DGYHUVDU\��UHVLVW��ZLWKVWDQG��,W�LV�VXSSRVHG� WR�EH�D�SULPLWLYH� URRW�ZRUG�DFFRUGLQJ� WR� 6WURQJ
V� &RQFRUGDQFH��EXW�,�EHOLHYH�WKDW��6DWDQ��LV�D�FRPEL�QDWLRQ�RI�WZR�ZRUGV��VHW��SURQRXQFHG��VD\WH��DQG��WDQ�� 

���6HW�� PHDQV�� GHSDUWXUH� IURP� ULJKW��L�H�� VLQ�� DQG� LV� JHQHUDOO\� WUDQVODWHG�-�UHYROWHU�� WKDW� WXUQ� DVLGH�� ,W� FRPHV�IURP� WKH� SULPLWLYH� URRW� ZRUG� �VXZW��ZKLFK�PHDQV��WR�GHWUXGH��L�H���LQWUDQV��DQG� ILJ��� EHFRPH� GHUHOLFW� �ZURQJ-IXOO\�SUDFWLFH��QDPHO\�LGRODWU\��DQG�LV�JHQHUDOO\�WUDQVODWHG�-�WXUQ�DVLGH�WR� ��<DKZHK� VD\V� RI� WKH� NLQJ� RI� 7\UXV���7KRX�VHDOHVW�XS�WKH�VXP��IXOO�RI�ZLV�GRP��DQG�SHUIHFW�LQ�EHDXW\��7KRX�KDVW�EHHQ� LQ� (GHQ� WKH� JDUGHQ� RI� (ORKLP��127(��RQO\�IRXU�EHLQJV�DUH�UHFRUGHG�DV� KDYLQJ� EHHQ� LQ� (GHQ�� $GDP� DQG�(YH� ZKR� DUH� ERWK� GHDG� E\� WKH� WLPH�WKLV� VFULSWXUH� LV�ZULWWHQ��<DKZHK��EXW�+H� LV� WKH�2QH� LQVSLULQJ� WKH� VFULSWXUH�DQG� WKH� VHUSHQW��7KH� VHUSHQW� LV�6DWDQ�ZKR�LV�WKLV�NLQJ�RI�7\UXV���HYHU\�SUH�FLRXV�VWRQH�ZDV�WK\�FRYHULQJ��WKH�VDU�GLXV��WRSD]��DQG�WKH�GLDPRQG��WKH�EHU�\O�� WKH� RQ\[�� DQG� WKH� MDVSHU�� WKH� VDS�SKLUH�� WKH�HPHUDOG�DQG� WKH�FDUEXQFOH��DQG� JROG�� WKH� ZRUNPDQVKLS� RI� WK\�WDEUHWV�DQG�RI�WK\�SLSHV�ZDV�SUHSDUHG�LQ�WKHH�LQ�WKH�GD\�WKDW�WKRX�ZDV�FUHDW�HG� �SUHWHUQDWXUDOO\� RU� VXSHUQDWXUDOO\�IRUPHG���7KRX�DUW�WKH�DQRLQWHG�FKHUXE�WKDW�FRYHUHWK��DQG� ,�KDYH�VHW� WKHH�VR��WKRX�ZDVW�XSRQ� WKH�KRO\�PRXQWDLQ�RI�(ORKLP�� WKRX� KDVW� ZDONHG� XS� DQG�GRZQ� LQ� WKH� PLGVW� RI� WKH� VWRQHV� RI�ILUH�� 7KRX� ZDVW� SHUIHFW� LQ� WK\� ZD\V�

IURP� WKH� GD\� WKDW� WKRX� ZDV� FUHDWHG��WLOO�LQLTXLW\�ZDV�IRXQG�LQ�WKHH��%\�WKH�PXOWLWXGH� RI� WK\� PHUFKDQGLVH� WKH\�KDYH�ILOOHG�WKH�PLGVW�RI�WKHH�ZLWK�YLR�OHQFH��DQG�WKRX�KDVW�VLQQHG��WKHUHIRUH�,�ZLOO� FDVW� WKHH� DV� SURIDQH� RXW�RI� WKH�PRXQWDLQ� RI� (ORKLP�� DQG� ,� ZLOO� GH�VWUR\� WKHH�� 2� FRYHULQJ� FKHUXE�� IURP�WKH�PLGVW�RI� WKH� VWRQHV�RI� ILUH��7KLQH�KHDUW� ZDV� OLIWHG� XS� EHFDXVH� RI� WK\�EHDXW\�� WKRX� KDVW� FRUUXSWHG� WK\� ZLV�GRP� E\� UHDVRQ� RI� WK\� EULJKWQHVV�� ,�ZLOO�FDVW�WKHH�WR�WKH�JURXQG��,�ZLOO�OD\�WKHH� EHIRUH� NLQJV�� WKDW� WKH\� PD\� EH�KROG�WKHH��7KRX�KDVW�GHILOHG�WK\�VDQF�WXDULHV�E\�WKH�PXOWLWXGH�RI�WKLQH�LQLT�

XLWLHV�� E\� WKH� LQLTXLW\� RI� WK\� WUDIILFN��WKHUHIRUH�ZLOO�,�EULQJ�IRUWK�D�ILUH�IURP�WKH�PLGVW�RI�WKHH��LW�VKDOO�GHYRXU�WKHH��DQG�,�ZLOO�EULQJ�WKHH�WR�DVKHV�XSRQ�WKH�HDUWK� LQ�WKH�VLJKW�RI�DOO� WKHP�WKDW�EH�KROG� WKHH�� $OO� WKH\� WKDW� NQRZ� WKHH�DPRQJ�WKH�SHRSOH�VKDOO�EH�DVWRQLVKHG�DW� WKHH�� WKRX� VKDOW� EH� D� WHUURU�� DQG�QHYHU� VKDOW� WKRX� EH� DQ\� PRUH�¶´� (]�������-��� ��+HUH� LV�RQH�ZKR�ZDV�VXSHUQDWXUDOO\�IRUPHG�� FUHDWHG� E\�<DKZHK��+H�ZDV�SHUIHFW�DQG�EHDXWLIXO�LQ�HYHU\�ZD\��+H�ZDV� D� UXOHU� LQ� <DKZHK
V� PRXQWDLQ��+LV�JRYHUQPHQW��+LV�NLQJGRP��EXW�KH�EHFDPH�GHUHOLFW�LQ�KLV�GXW\��+H�WXUQHG�DVLGH� RU� DZD\� IURP� <DKZHK
V� ULJKW�HRXVQHVV�� +LV� KROLQHVV�� +H� ORRNHG�DZD\�IURP�<DKZHK�WR�KLV�RZQ�EHDX�W\��+H�EHJDQ�WR�WUXVW�LQ�KLPVHOI��H[DOW�KLV�RZQ�EHDXW\�DQG�ZLVGRP��%HLQJ�LQ�<DKZHK
V� JRYHUQPHQW� PHDQW� WKDW� KH�ZRXOG� KDYH� VXEMHFWV� XQGHU� KLV� FRQ�WURO��+H�EHJDQ� WR�FDXVH� WKHP� WR�ZRU�VKLS� KLPVHOI� LQVWHDG� RI� <DKZHK�� +H�ZDV� VXEWOH�� GHFHLWIXO�� +H� WZLVWHG��ZUHVWHG�<DKZHK
V�ZD\V�LQWR�VLQ��ODZ�OHVVQHVV�� YLROHQFH�� PLVHU\�� GHVWUXF�WLRQ��GHDWK�  7+(�&29(5,1*�&+(58%  ��/HW
V�JHW�RQH�WKLQJ�VWUDLJKW�QRZ�WKDW�ZH� DUH� RQ� WKH� VXEMHFW�� 0DQ\� KDYH�IDOVHO\�SURFODLPHG�WKDW�6DWDQ�ZDV�RQH�RI� WKH� &KHUXELP� WKDW� FRYHUHG� <DK�ZHK
V� WKURQH�� � 6XFK� LV� ZKDW� 6DWDQ�ZRXOG�OLNH�IRU�SHRSOH�WR�WKLQN�DQG�KDV�GHFHLYHG� SHRSOH� LQWR� WKLQNLQJ� VR� EXW�WKLV�VLPSO\�LV�QRW�WUXH� ��<DKVKXD�VDLG���1RZ�LV�WKH�MXGJPHQW�RI� WKLV� ZRUOG�� QRZ� VKDOO� 7+(�35,1&(� 2)� 7+,6�:25/'� EH� FDVW�RXW���-Q�������� ��7KH� *UHHN� ZRUG� IRU� �SULQFH�� LV��DUFKRQ��� � ,W�PHDQV�� ILUVW� �LQ� UDQN� RU�SRZHU��� FKLHI� �UXOHU��� PDJLVWUDWH��SULQFH��UXOHU��,W�FRPHV�IURP�WKH�*UHHN�ZRUG��DUFKR��ZKLFK�PHDQV��WR�EH�ILUVW��LQ� SROLWLFDO� UDQN� RU� SRZHU��� UHLJQ���UXOH�� RYHU��/HW� XV� NHHS� LQ�PLQG� WKDW�WKH�+HEUHZ�ZRUG�IRU�SULQFH�ZKLFK� LV�HTXLYDOHQW�WR��DUFKRQ��LV��VDU�� ��<DKVKXD� VDLG� LQ� DQRWKHU� SODFH���+HUHDIWHU� ,� ZLOO� QRW� WDON�PXFK�ZLWK�\RX�� IRU� 7+(� 35,1&(� �$5&+21��2)�7+,6�:25/'�FRPHWK�� DQG�KDWK�QRWKLQJ�LQ�0H���-Q�������� ��+H�DOVR�VDLG���1HYHUWKHOHVV�,�WHOO�\RX�WKH�WUXWK��LW�LV�H[SHGLHQW�IRU�\RX�WKDW�,�JR� DZD\�� IRU� LI� ,� JR� QRW� � DZD\�� WKH�

<DKVKXD�VDLG���1RZ�LV�
WKH�MXGJPHQW�RI�WKLV�
ZRUOG��QRZ�VKDOO�7+(�
35,1&(�2)�7+,6�

:25/'�EH�FDVW�RXW���
-Q�������� 



�� 

 

&RPIRUWHU� ZLOO� QRW� FRPH� XQWR� \RX��EXW� LI� ,�GHSDUW�� � ,�ZLOO�VHQG�+LP�XQWR�\RX�� $QG� ZKHQ� +H� LV� FRPH�� KH� ZLOO��UHSURYH�WKH�ZRUOG�RI�VLQ��DQG�RI�ULJKW�HRXVQHVV�� DQG� RI� MXGJPHQW�� RI� VLQ��EHFDXVH� WKH\� EHOLHYH� QRW� RQ� 0H�� RI�ULJKWHRXVQHVV�� EHFDXVH� ,� JR� WR� 0\�)DWKHU�� DQG� \H� VHH� 0H� QR� PRUH�� RI�MXGJPHQW�� EHFDXVH� 7+(� 35,1&(��$5&+21�� 2)� 7+,6� :25/'� LV��MXGJHG���-Q������-��� ��3DXO� DGGV�� �$QG�\RX�KDWK�KH�TXLFN�HQHG��ZKR�ZHUH�GHDG�LQ�WUHVSDVVHV�DQG�VLQV��:KHUHLQ� LQ� WLPH�SDVW�\H�ZDONHG�DFFRUGLQJ�WR�WKH�FRXUVH�RI�WKLV�ZRUOG��DFFRUGLQJ� WR� 7+(� 35,1&(��$5&+21�� 2)� 7+(� 32:(5� 2)�7+(�$,5��WKH�VSLULW�WKDW�QRZ�ZRUNHWK�LQ�7+(�&+,/'5(1�2)�',62%(',�(1&(�� DPRQJ� ZKRP� DOVR� :(� $//�+$9(� 285� &21'8&7� LQ� WLPHV�SDVW�LQ�WKH�OXVWV�RI�RXU�IOHVK��IXOILOOLQJ�WKH� GHVLUHV� RI� WKH� IOHVK� DQG� RI� WKH�PLQG��DQG�ZHUH�E\�QDWXUH�WKH�FKLOGUHQ�RI�ZUDWK��HYHQ�DV�RWKHUV���(SK�����-�� ��6DWDQ�LV�WKH�SULQFH��FKLHI��ILUVW�LQ�SR�OLWLFDO�UDQN�RU�SRZHU��PDJLVWUDWH��UXOHU�RI� WKLV�ZRUOG��7KH�UXOHU�RI� WKRVH�ZKR�GLVREH\� <DKZHK
V� ODZV� E\� IXOILOOLQJ�WKH�OXVWV��WKH�GHVLUHV�RI�WKH�IOHVK� ��+LV�SRVLWLRQ�LQ�WKH�KRO\�PRXQWDLQ�RI�<DKZHK�� +LV� NLQJGRP� DQG� JRYHUQ�PHQW�� ZDV� WR� EH� WKH� FRYHULQJ� FKHUXE�RYHU� WKH� HDUWK��+H�ZDV� WR�JRYHUQ� WKH�HDUWK� DFFRUGLQJ� WR� <DKZHK
V� FRP�PDQGHG�ZD\� EXW� EHFDXVH� RI� SULGH� LQ�KLV� RZQ� EHDXW\� DQG� ZLVGRP� KH� EH�FDPH� GHUHOLFW� LQ� KLV� GXWLHV�� � +H� UH�EHOOHG�DJDLQVW�<DKZHK��7KURXJK�VXE�WOHW\�DQG�GHFHLW�KH�FDXVHG�KLV�VXEMHFWV�WR� IROORZ� DQG�ZRUVKLS� KLP�� �+H�FRQ�WLQXHV�WR�OHDG�PDQ�LQ�UHEHOOLRQ�DJDLQVW�<DKZHK� WRGD\��+H�KDV�GHFHLYHG�PDQ�LQWR� ZRUVKLSSLQJ� KLP� ZKLOH� PDQ�WKLQNV�KH�LV�ZRUVKLSSLQJ�WKH�WUXH�(OR�KLP� ��6LQFH� <DKZHK� SODFHG� 6DWDQ� RQ� KLV�WKURQH� RYHU� WKH� HDUWK�� <DKZHK� LV� WKH�2QH�:KR�PXVW� UHPRYH� KLP�� EXW� 6D�WDQ
V�VLQ�DQG�GHVRODWLRQ�UHTXLUHG�D�VDF�ULILFH��D�SUHFLRXV�RQH��<DKZHK�KDG�WR�VHQG� <DKVKXD�� +LV� 6RQ� WR� RYHUFRPH�6DWDQ� DQG� WR� VDFULILFH� +LV� RZQ� OLIH��<DKVKXD� GLG� RYHUFRPH� DQG� RIIHUHG�+LV� OLIH� DV� WKH� SHUIHFW� VDFULILFH�� DV� D�/DPE�ZLWKRXW�EOHPLVK�  29(5&20,1*�6$7$1  ��<DKVKXD�VDLG�������LI�,�FDVW�RXW�GHYLOV�E\� WKH� VSLULW� RI� <DKZHK�� WKHQ� WKH�

NLQJGRP� RI� <DKZHK� LV� FRPH� XQWR�\RX��2U�HOVH�KRZ�FDQ�RQH�HQWHU�LQWR�D�VWURQJ� PDQ
V� KRXVH�� DQG� VSRLO� KLV�JRRGV��H[FHSW�KH�ILUVW�ELQG� WKH�VWURQJ�PDQ"� $QG� WKHQ� KH� ZLOO� VSRLO� KLV�KRXVH���0W�������-��� ��<DKVKXD� KDV� RYHUFRPH� 6DWDQ�� WKH�VWURQJ�PDQ�RI�WKLV�ZRUOG�DQG�FDQ�QRZ�FDVW� KLP� RXW� RI� KLV� KHDYHQO\� SODFHV��SODFHV�RI�ZRUVKLS��LQWR�WKH�HDUWK�DQG�ZLOO� VRRQ� ELQG� KLP�� FDVWLQJ� KLP� LQWR�WKH�DE\VV� ��7KH�ZD\�WR�RYHUFRPH�6DWDQ��KLV�OLHV�DQG� GHFHLW� LV� WKURXJK� WKH� WUXWK��<DKVKXD� LV� WKH�:RUG� �-Q�� ���-��� ����DQG�WKH�:RUG�LV�WUXWK��-Q����������7KH�&RPIRUWHU�� WKH�+RO\�6SLULW�� WKH�6SLULW�RI�WUXWK�LV�JLYHQ�E\�<DKVKXD�WKH�0HV�VLDK� �-Q�� �����-���� ZKLFK� OHDGV� XV�LQWR�DOO�WUXWK��-Q�������-���� ��7KDW� 6SLULW� RI� WUXWK�ZDV� VHQW� RQ� WKH�GD\�RI�3HQWHFRVW�DV� UHFRUGHG� LQ�$FWV��FKDSWHU����7KH�ZRUG�RI� WUXWK�ZDV�JR�LQJ�IRUWK�LQ�JUHDW�SRZHU�DQG�VWUHQJWK��%XW�6DWDQ� DQG�KLV� IROORZHUV�EHJDQ� WR�PDNH� ZDU� DJDLQVW� WKH� WUXH� EHOLHYHUV�WKURXJK� SHUVHFXWLRQ�� WULEXODWLRQ� DQG�GHDWK�  $�/,77/(�+251  ��'DQLHO� UHFRUGV� WKDW� D� OLWWOH� KRUQ�ZRXOG�DULVH�ZKLFK�ZRXOG�ZD[�H[FHHG�

LQJ�JUHDW��WRZDUG�WKH�VRXWK�DQG�WRZDUG�WKH�HDVW�DQG�WRZDUG�WKH�SOHDVDQW�ODQG��$QG� LW�:$;('�*5($7� (9(1� 72�7+(�+267�2)�+($9(1��DQG�LW�FDVW�GRZQ�VRPH�RI�WKH�KRVW�DQG�RI�WKH�VWDUV�WR�WKH�JURXQG��+HE�� ��HUHWV��WUDQVODW�HG� LQ� *HQ�� ���� DV� �HDUWK����� DQG�VWDPSHG� XSRQ� WKHP�� <HD� +(� 0$*�1,),('� +,06(/)� (9(1� 72� 7+(�35,1&(� 2)� +267�� DQG� E\� KLP� WKH�GDLO\� VDFULILFH� ZDV� WDNHQ� DZD\�� DQG�WKH� SODFH� RI� KLV� VDQFWXDU\� ZDV� FDVW�GRZQ�� $QG� DQ� KRVW� ZDV� JLYHQ� KLP�DJDLQVW�WKH�GDLO\�VDFULILFH�E\�UHDVRQ�RI�WUDQVJUHVVLRQ�� DQG� ,7� &$67� '2:1�7+(�7587+�72�7+(�($57+��DQG�LW�SUDFWLVHG��DQG�SURVSHUHG���'DQ�����-��� ��7KLV� OLWWOH� KRUQ�ZD[HV� JUHDW� HYHQ� WR�WKH�KRVW�RI�KHDYHQ���,Q�RWKHU�ZRUGV��LW�DQG�LWV�IROORZHUV��LWV�DGKHUHQWV�DSSHDU�

DV� WKH� WUXH� EHOLHYHUV�� PRGHUQ� &KU-VWLDQV�� 3DXO� ZULWHV�� �%XW� <DKZHK��:KR� LV� ULFK� LQ� PHUF\�� IRU� +LV� JUHDW�ORYH� ZKHUHZLWK� +H� ORYHG� XV�� HYHQ�ZKHQ� ZH� ZHUH� GHDG� LQ� VLQV�� KDWK�TXLFNHQHG�XV�WRJHWKHU�ZLWK�WKH�0HVVL�DK� �E\� JUDFH� \H� DUH� VDYHG��� $1'�+$7+�5$,6('�86�83�72*(7+(5�,1� +($9(1/<� 3/$&(6� ,1� 0(6�6,$+��� (SK�� ���-��� � 7KH� OLWWOH� KRUQ�DQG� LWV� KRVWV� DUH� D� FRXQWHUIHLW� RI� WKH�KHDYHQO\�KRVW� ��7KH� KLVWRU\� RI� WKLV� �OLWWOH� KRUQ�� EH�JLQV� LQ� 'DQLHO�� FKDSWHU� VHYHQ�� ,W�FRPHV�RXW�RI�WKH�IRXUWK�EHDVW�RU�NLQJ�GRP� WKDW� UXOHV� RYHU� WKH� HDUWK�� 7KDW�NLQJGRP�LV�5RPH�ZKRVH�KHDG�LV�&DH�VDU��&DHVDU�LV�.DLVDU�LQ�/DWLQ�ZKLFK�LV�D�FRPELQDWLRQ�RI�WZR�ZRUGV��NDL��DQG��VDU��� .DL� LV� XVXDOO\� D� FRQMXQFWLRQ�VXFK�DV�DQG��EXW��IRU��HWF��EXW�LV�DOVR�LV�WUDQVODWHG� DV� �WKDW��� 6DU� FRPHV� IURP�WKH�+HEUHZ�DQG�PHDQV��SULQFH���&DH�VDU� RU� .DLVDU�� WKHUHIRUH�� PHDQV� �WKDW�SULQFH�� ��&DHVDU� PDJQLILHG� KLPVHOI� DV� 3RQWL�IH[� 0D[LPXV�� 3RQWLIH[� PHDQV���SULHVW��� 0D[LPXV� PHDQV�� WKH� JUHDW�HVW��WKH�KLJKHVW�RU�WKH�ODUJHVW�  &2167$17,1(¶6�&200$1'  ��7KH� (QF\FORSHGLD� %ULWDQQLFD�� )RXU�WHHQWK� (GLWLRQ� VD\V� WKLV� DERXW� &RQ�VWDQWLQH�FDOOHG�WKH��*5($7����+H�QRW�RQO\� LGHQWLILHG� KLPVHOI� PRUH� RSHQO\�WKDQ� HYHU� ZLWK� &KULVWLDQLW\�� EXW�VKRZHG� D� GHWHUPLQDWLRQ� WR� DVVHUW� KLV�VXSUHPDF\� LQ� HFFOHVLDVWLFDO� DIIDLUV��KROGLQJ�QR�GRXEW�WKDW��DV�WKH�RIILFH�RI�3217,)(;�0$;,086�JDYH�KLP�WKH�6835(0(� &21752/� 2)� 5(/,�*,286� 0$77(56� WKURXJKRXW� WKH�HPSLUH�� 7+(� 5(*8/$7,21� 2)�&+5,67,$1,7<�)(//�:,7+,1�+,6�3529,1&(����9RO�����S�S������� ��,W� DOVR� VD\V� �7KXV� &RQVWDQWLQH� %(�&$0(� 81',6-387('� 0$67(5�2)�5RPH�DQG� WKH�:HVW��DQG�&+5,6�7,$1,7<����9RO�����S�S������� ��9ROXPH�����S�S������DGGV���,Q�PDN�LQJ� WKH� 6WDWH� &KULVWLDQ�� &RQVWDQWLQH�PDGH� WKH� FKXUFK� D� 6WDWH� LQVWLWXWLRQ��DQG� WKHUHIRUH� 81'(5� ,03(5,$/�&21752/�� &$(6$523$3,60�:$6� 7+(� /2*,&$/� &216(�48(1&(��7KH�VDFHUGRWLXP�ZDV�XQLW�HG�ZLWK�WKH�LPSHULXP�LQ�WKH�SHUVRQ�RI�WKH� PRQDUFK� $6� ,1� 7+(� 3$*$1�67$7(� ��&RQVWDQWLQH�ZDV�WKH�RQH�ZKR�LVVXHG�

7KH�ZD\�WR�RYHUFRPH�6D�
WDQ��KLV�OLHV�DQG�GHFHLW�LV�

WKURXJK�WKH�WUXWK� 



�� 

WKH�HGLFW��WKH�FRPPDQG�WR�ZRUVKLS�RQ�WKH�ILUVW�GD\�RI�WKH�ZHHN��6XQGD\��WKH�GD\� RI� WKH� VXQ� GHLW\� UDWKHU� WKDQ� WKH�VHYHQWK�GD\�6DEEDWK� ��$FFRUGLQJ� WR� WKH� %ULWDQQLFD�� &RQ�VWDQWLQH� UHSODFHG�5RPH� DV� WKH� FHQWHU�RI� WKH� HPSLUH� E\�PDNLQJ�%\]DQWLXP���&RQVWDQWLQRSOH���1HZ�5RPH�WKH�QHZ�FDSLWDO�� ,W� LV� GHVFULEHG� WKXVO\���%\]DQWLXP� ZDV� UHIRXQGHG� RQ� WKH�PRGHO� RI� 5RPH�� KDG� LWV� RZQ� VHQDWH��DQG� SUHVHQWO\� D� SUDHIHFWXV� XUEL�� %XW�LWV� FKDUDFWHU� ZDV� GLIIHUHQW� LQ� WZR�ZD\V��,7�:$6�&+5-67,$1�$1'�,7�:$6� *5((.�� � )URP� LWV� IRXQGDWLRQ�1HZ�5RPH� KDG� D�&KULVWLDQ� VWDPS�� LW�KDG�QR�KLVWRU\�DV� WKH�FDSLWDO�RI�D�SD�JDQ�HPSLUH����9RO������S�S������� ���&RQVWDQWLQH� EHOLHYHG� WKDW� WKH� WLPH�KDG� FRPH� IRU� VRFLHW\� WR� EH� UHPROGHG�E\�WKH�ILDW�RI�GHVSRWLF�DXWKRULW\��DQG�LW�LV�VLJQLILFDQW�WKDW�IURP�KHQFHIRUWK�ZH�PHHW� ZLWK� WKH� XQGLVJXLVHG� DVVHUWLRQ�WKDW� WKH� ZLOO� RI� WKH� HPSHURU� LV� 7+(�628/� )2817$,1� 2)� /$:�� &RQ�VWDQWLQH��LQ�IDFW��HPERGLHV�7+(�63,5�,7� 2)� $%62/87(� $87+25,7<�:+,&+��%27+� ,1�&+85&+�$1'�67$7(� :$6� 72� 35(9$,/� IRU�PDQ\�FHQWXULHV����9RO�����S�S������� ��(VVHQWLDOO\� ZKDW� &RQVWDQWLQH� GLG��ZKR� ZDV� HPSHURU� RI� 5RPH�� WKH�IRXUWK�%($67�RI�'DQ�����ZDV�FRQYHUW�WKH� IDLWK� RI� WKH� QHZ� UHOLJLRQ�� ZKLFK�KDG�VZHSW�WKURXJKRXW�WKH�HPSLUH��LQWR�SDJDQLVP��+H� KDG� H[DOWHG� KLPVHOI� DV�3RQWLIH[� 0D[LPXV�� WKH� JUHDW� KLJK�SULHVW�� WKH� WUXH�RIILFH�RI�<DKVKXD� WKH�0HVVLDK� �+HE�� FKDSWHUV� �-���� PDJ-QLI\LQJ� KLPVHOI� WR� �DV�� WKH� 3ULQFH� RI�WKH�KRVW��'DQ��������� WDNLQJ�DZD\�WKH�GDLO\� VDFULILFH� ZKLFK� ZDV� WR� EH� RI�IHUHG� XS� �SUD\HU�� LQ� <DKVKXD
V� QDPH��-Q����������FDVWLQJ�GRZQ�WKH�SODFH�RI�+LV��<DKVKXD
V��VDQFWXDU\� ��7KH� WUXH� QDPH� RI� WKH� 6DYLRXU� ZDV�SDJDQL]HG� LQWR� �,HVRXV��� �<HVXV����+HVXV��� �-HVXV�� ZKLFK� ZDV� WKH� SD�JDQLVWLF�'UXLGLF�QDPH�IRU�%DDO� ��&RQVWDQWLQH� DQG� WKH� IROORZLQJ� RU�VXFFHVVLYH� HPSHURUV� RI� WKH� 5RPDQ�HPSLUH� FDVW� WKH� WUXWK� DERXW� <DKVKXD�WR�WKH�JURXQG�RU�HDUWK�DQG�VWDPSHG�RQ�LW��7KH\�FKDQJHG�+LP�IURP�DQ�REHGL�HQW�� IDLWKIXO� 6RQ� LQWR� D� GLVREHGLHQW��XQIDLWKIXO� 6RQ� :KR� GLG� DZD\� ZLWK�+LV� )DWKHU
V� FRPPDQGPHQWV�� D� UHEHO��,QVWHDG�RI�WHDFKLQJ�REHGLHQFH�WR�<DK�ZHK
V� FRPPDQGPHQWV� ZKLFK� LV� ORYH�WR�(ORKLP�DQG�ORYH�WR�PDQ��0W�������-����0N�������-����WKH\�WDXJKW�LQGXO�

JHQFLHV� ��<DKZHK
V� ODZ� RQ� WKH� VHYHQWK� GD\�VDEEDWK�ZDV� FKDQJHG� WR� WKH� ILUVW� GD\�RI� WKH� ZHHN� DQG� QDPHG� 6XQGD\�� WKH�YHQHUDEOH� GD\� RI� WKH� XQFRQTXHUHG�VXQ��0DQ�EHJDQ� WR� UDLVH�XS� OHYLDWKDQ�WR� KHDYHQO\� SODFHV� RI� ZRUVKLS� DQG�FDVW�WKH�WUXWK�WR�WKH�JURXQG� ���7KH�$ULDQ�FRQWURYHUV\�VWLUUHG�PXFK�GHEDWH� DQG� GLYLVLRQ� DPRQJ� WKHVH�FRXQWHUIHLW� EHOLHYHUV� IRU� WKH\� NQHZ�QRW� WKH� QDWXUH� RI� WKH� 6RQ� RI� (ORKLP��7KHQ� FDPH� WKH� LFRQRFODVW� FRQWURYHU�V\�� 0HQ� XQGHU� SDJDQLVWLF� LQIOXHQFH�ZDQWHG� LGROV� DQG� LPDJHV� WR� UHSUHVHQW�(ORKLP�� WKH�6RQ�DQG� WKH�VDLQWV��2QFH�DJDLQ� LQ� WRWDO�GLVUHJDUG� WR� WKH�VHFRQG�FRPPDQGPHQW��0DQ
V� RZQ� UHDVRQLQJ�DQG� WUDGLWLRQV� RYHUUXOHG� <DKZHK
V�ODZ� ��,QVWHDG�RI�REVHUYLQJ�<DKZHK
V�FRP�PDQGHG�DQQXDO�IHDVW�GD\V��DV�HQXPHU�DWHG� DQG� UHYHDOHG� LQ� /HY�� ���� PDQ�LQVWLWXWHG� KLV� RZQ� DQQXDO� SDJDQLVWLF��KHDWKHQLVWLF� IHDVW� GD\V�� &KULVWPDV� LV�WKH�ELUWK�RI�WKH�VXQ�GHLW\��QRW�WKH�WUXH�6RQ�RI�(ORKLP��0DQ�FKDQJHG� WKH�EH�JLQQLQJ�RI�WKH�\HDU�WR�-DQ���VW�LQVWHDG�RI� $ELE� DV� FRPPDQGHG� E\� <DKZHK��0DQ� WXUQHG� WR�9DOHQWLQH
V� GD\�� D� SD�JDQ�VH[�IHVWLYDO��/HQW�DQG�(DVWHU�VLJ�QLI\LQJ� WKH�PRXUQLQJ� �OHYLDWKDQ"��IRU�7DPPX]�� WKH� SDJDQ� VDYLRXU� DQG� VXQ�

GHLW\�ZKR�GLHG��GHVFHQGHG�LQWR�KDGHV�DQG� ZDV� UDLVHG� EDFN� WR� OLIH� E\� KLV�PRWKHU� (DVWHU� RU� ,VKWDU� REVHUYHG� E\�VXQ�ULVH�VHUYLFHV� ��0DQ� KDV� QRW� UHSHQWHG� IURP� KLV� DQ�FLHQW� SDJDQLVWLF�� KHDWKHQLVWLF�� ULRWRXV�ZRUVKLS� RI� D� ODZOHVV� RQH��5DWKHU� WKH�QDPHV� KDYH� EHHQ� FKDQJHG�� WKH� VFULS�WXUHV� KDYH� EHHQ� WZLVWHG�� ZUHVWHG��DTXOODWKRZQ�� WR� PDNH� WKHVH� WKLQJV�DSSHDU� DV� LI� WKH\� DUH� WUXWK� WKURXJK�VXEWOHW\�� GHFHLW�� OLHV� RI� WKH� VHUSHQW��QDFKDVK�� 6DWDQ� �WDQ�� WKH� VHD� VHUSHQW�RU� KLGHRXV� ODQG� DQLPDO�� WKH� PRQVWHU�

RU� GUDJRQ� ZKR� GHSDUWHG� IURP� ULJKW��SUDFWLFHV� LGRODWU\�� LV� GHUHOLFW� LQ� KLV�GXW\�>FHW@�� 7KLV� WZLVWHG�� ZUHVWHG�� PDOLJQDQW��LGRODWURXV� UHOLJLRQ�FDOOHG�&KU-VWLDQLW\�KDV� SUDFWLVHG� DQG� SURVSHUHG� DV� WKH�WUXH� UHOLJLRQ� DV� 'DQ�� ����� VDLG� LW�ZRXOG��,W�KDV�FDVW�WKH�UHDO�WUXWK�WR�WKH�HDUWK� DQG�� DV� -RE� VDLG�� QDPLQJ� WKH�GD\V�� JLYLQJ� WKHP� SDJDQ� QDPHV��UDLVHG�OHYLDWKDQ�DQG�PRXUQLQJ�  7+(�'5$*21�2)�,6$������  ��,VDLDK�VD\V�WKDW�<DKZHK�ZLOO�VOD\�WKH�'5$*21� WKDW� LV� LQ� WKH� VHD�� :KDW�GRHV� WKLV� PHDQ"� 7KH� +HEUHZ� ZRUG�XVHG�KHUH�IRU�GUDJRQ�LV��WDQQL\Q���,W�LV�DOVR� WUDQVODWHG� DV� D� PDULQH� RU� ODQG�PRQVWHU�� VHD-VHUSHQW�RU� MDFNDO� MXVW� DV�WKH�ZRUG��WDQ��RU��WKDQ��LV��%XW�WDQQL�\Q� LV� D� FRPELQDWLRQ� RI� WZR� ZRUGV���WDQ��DQG��QL\Q�� ��1L\Q�PHDQV��SURJHQ\�RU�VRQ��7DQQL�\Q�PHDQV�SURJHQ\�RU�VRQ�RI�WKH�GUDJ�RQ�RU�VHD�VHUSHQW� ��:KHQ�<DKZHK�FXUVHG�WKH�VHUSHQW�+H�VDLG���$QG�,�ZLOO�SXW�HQPLW\�EHWZHHQ�WKHH�DQG�WKH�ZRPDQ��DQG�EHWZHHQ�WK\�VHHG�DQG�KHU�6HHG�� ,W�VKDOO�EUXLVH�WK\�KHDG� DQG� WKRX� VKDOW� EUXLVH� KLV� KHHO���*HQ������� ��7KLV� LV� D�SURSKHF\� IRU� VHYHUDO� DJHV��:H�NQRZ�WKDW�WKH�6HHG�RI�WKH�ZRPDQ�LV�WKH�0HVVLDK��7KH�+HEUHZ�ZRUG�IRU��VHHG�� LV� �]HUD�� DQG� DOVR�PHDQV� SRV�WHULW\� RU� FKLOG��<DKZHK� VD\V� WKDW� 6D�WDQ�KDV�D�VHHG��D�FKLOG�ZKLFK�WKH�ZRUG��WDQQL\Q��YHULILHV��:KR�LV�WKLV�FKLOG" ��7KH� (QF\FORSHGLD� %ULWDQQLFD�� ��WK�(GLWLRQ�KDV�WKLV�WR�VD\�DERXW�$XJXVWXV�&DHVDU� LQ� DQ� DUWLFOH� HQWLWOHG� 6HUSHQW�&XOWV���,Q�WKH�VDQFWXDU\�RI�$HVFXODSL�XV� DW� (SLGXDUXV� ZRPHQ� ZHUH� YLVLWHG�LQ� WKHLU�GUHDPV�E\�D� VHUSHQW� -� WKH�UH�SXWHG�IDWKHU�RI�WKH�FKLOG�WKDW�ZDV�ERUQ�DQG�HOVHZKHUH�6LF\RQ�ZKR�KDG�D�SUR�JHQLWRU�ZDV�UHJDUGHG�DV�WKH�VRQ�RI�WKH�GLYLQH� KHDOHU�� 6LPLODU� DOVR� ZDV� WKH�RULJLQ� RI� $XJXVWXV� LQ� D� WHPSOH� RI�$SROOR��WKH�J-G�ZKR�KDG�KLV�WDPH�VHU�SHQWV� LQ� WKH� JURYH� RQ� (SLUXV��� �9RO������S�S������� ��$XJXVWXV�� WKH�HPSHURU�RI� WKH�IRXUWK�NLQJGRP�RI�'DQ����DQG����WKH�WHUULEOH��GUHDGIXO� EHDVW�� ZDV� VXSSRVHGO\� WKH�VRQ�� FKLOG�� VHHG� RI� WKH� VHUSHQW�� 7KH�DUWLFOH� IXUWKHUPRUH� VD\V� WKDW� $OH[DQ�GHU� WKH� *UHDW�� NLQJ� RI� *UHHFH� KDG� D�VLPLODU�ELUWK� ��&RQVWDQWLQH�� D� VXFFHVVRU� RI� $XJXV�

,QVWHDG�RI�REVHUYLQJ�<DK�
ZHK
V�FRPPDQGHG�DQQX�
DO�IHDVW�GD\V��DV�HQXPHU�
DWHG�DQG�UHYHDOHG�LQ�/HY��
����PDQ�LQVWLWXWHG�KLV�
RZQ�DQQXDO�SDJDQLVWLF��
KHDWKHQLVWLF�IHDVW�GD\V� 
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WXV�� UXOHU� RI� WKH� EHDVW�� QRW� RQO\� UH�FHLYHG� UXOHUVKLS� RYHU� 5RPH�� $XJXV�WXV
� GRPLQLRQ�� EXW� *UHHFH�� $OH[DQ�GHU
V� GRPLQLRQ�� %RWK� KDG� SURFODLPHG�WKHPVHOYHV� DV� FKLOGUHQ�� GHVFHQGDQWV��VHHGV�RI�WKH�VHUSHQW� ��&RQVWDQWLQH� KDV� UDLVHG� XS� &KU-VWLDQLW\�� D� SDJDQL]HG�� KHDWKHQL]HG��IDOVH� ZRUVKLS� RI� D� VDYLRXU� ZKR� LV� D�ODZOHVV�UHEHO�  3$*$1�1$0(6�68%67,787('  ��7KH� )DWKHU
V� QDPH� EHFDPH� KLGGHQ�DQG� WKH� QDPH� RI� WKH� 0HVVLDK� ZDV�FKDQJHG��7KH�QDPH��-HVXV�� LV�DQ�$Q�JOLFL]HG� YHUVLRQ� RI� WKH�/DWLQ� ³<HVXV´�ZKLFK�� LQ� WXUQ�� LV� WDNHQ� IURP� WKH�*UHHN� �,HVRXV��ZKLFK� LV� WKH�*UHFLDQ�L]HG� YHUVLRQ� RI� WKH� 'UXLGLF� VDYLRXU��<HVX��SURQRXQFHG��+HVXV�� ��5D\PRQG� &DSW�� LQ� KLV� ERRN� WLWOHG��6WRQHKHQJH�DQG�'UXLGLVP��ZULWHV���,W�LV� RI� LQWHUHVW� WR� QRWH� WKDW� WKH� 'UXLGV�UHYHUHG� D� IRUP� RI� WKH� FURVV�� ,W� ZDV�WKHLU�FXVWRP�WR�VHDUFK�GLOLJHQWO\�IRU�D�ODUJH��KDQGVRPH�RDN� WUHH��KDYLQJ� WZR�ODUJH�DUPOLNH�EUDQFKHV��:KHQ�YLHZHG�LQ� FRQMXQFWLRQ� ZLWK� WKH� WUXQN� RI� WKH�WUHH�WKH\�IRUPHG�D�FURVV��7KLV��FURVV��ZDV�WKHQ�FRQVHFUDWHG�E\�FXWWLQJ�FKDU�DFWHUV�IRU�WKH�ZRUG��+(686���VSHOOHG��<(68���XSRQ�WKH�ULJKW�EUDQFK��8SRQ�WKH� PLGGOH� WUXQN� WKH\� FXW� WKH� ZRUG��7DUDQXV��� XSRQ� WKH� OHIW� EUDQFK���%HOHQXV���DQG�RYHU�WKHP�DOO�WKH�ZRUG��7+$1��PHDQLQJ�*-G����S�S������ ��0U��&DSW�IXUWKHU�UHYHDOV�LQ�WKH�VDPH�ERRN� S�� ��� �,Q� ����� 3URIHVVRU� $�� 7��(YDQV� ZURWH� �$UFKHRORJLFDO� 5HYLHZ��WKDW�6WRQHKHQJH�ZDV�DQ�DGYDQFHG�UHS�UHVHQWDWLRQ� RI� VHSXOFKUDO� DUFKLWHFWXUH��
ZKHUH�WKH�FXOW�RU�ZRUVKLS�RI�GHSDUWHG�DQFHVWRUV�PD\� KDYH� EHFRPH� DVVRFLDW�HG�ZLWK�WKH�ZRUVKLS�RI�7+(�&(/7,&�=(86��7+(�)250�81'(5�:+,&+�7+(� ',9,1,7<� :$6� :25�6+,33('� :28/'� +$9(� %((1�7+$7�2)�+,6�6$&5('�2$.�
� ��,V�LW�MXVW�D�FRLQFLGHQFH�WKDW�WKH�&HOWLF�ZRUG� IRU� *-G� ZDV� �WKDQ�� WKH� VDPH�ZRUG�LQ�WKH�+HEUHZ�ZKLFK�PHDQV�VHD�VHUSHQW�� PRQVWHU�� D� KLGHRXV� ODQG� DQL�PDO�RU�GUDJRQ"�,V�LW�MXVW�D�FRLQFLGHQFH�WKDW� WKH� �VDFUHG� RDN��� WKH� �&HOWLF�=HXV����<HVX���SURQRXQFHG�+HVXV��WKH�6SDQLVK� UHQGHULQJ� IRU� -HVXV�� DQG��WKDQ��DUH�WKH�VDPH�WKLQJ"��,�WKLQN�QRW� ��0U�� &DSW� DOVR� UHYHDOV� LQ� KLV� ERRN�WLWOHG��WUDGLWLRQV�RI�*ODVWRQEXU\���S������7KH� HPEOHP� RI� 'UXLGLVP� ZDV� WKUHH�

JROGHQ� UD\V� RI� OLJKW�� UHSUHVHQWLQJ� WKH�WKUHH�DVSHFWV�RU�SHUVRQV��RI�WKH�WULQLW\��HPDQDWLQJ� IURP� WKH� *-G-KHDG�� 7KH\�ZHUH�NQRZQ�DV� �%HOL��� WKH�&UHDWRU� DV�UHJDUGV�WKH�SDVW���7DUDQ���WKH�FRQWURO�OLQJ� SURYLGHQFH� RI� WKH� SUHVHQW� DQG��<(68�
� 7+(� &20,1*� 6$9,285�2)� 7+(� )8785(�� '58,',60�7+86� $17,&,3$7('� &+5-67,$1,7<�$1'�32,17('�72�7+(�&20,1*� 6$9,285� 81'(5� 7+(�9(5<�1$0(�%<�:+,&+�&+5-67�:$6�&$//('�� ��<HVX� �/DWLQ� <HVXV��� +HVXV�� ,HVRXV��-HVXV� LV� WKH� VDYLRXU�RI� WKH�SDJDQLVWLF��KHDWKHQLVWLF� ZRUOG�� +H� ZDV� DOUHDG\�NQRZQ�E\�WKH�'UXLGV�RI�(QJODQG��,UH�ODQG�� 6FRWODQG� DQG� :HVWHUQ� (XURSH��+H�ZDV�NQRZQ�DQG�DQWLFLSDWHG�EHIRUH�WKH� WUXH� 0HVVLDK�� <DKVKXD�� HYHU� DS�SHDUHG��:KDW� GLG� <DKVKXD� VD\� DERXW�WKLV� VLWXDWLRQ"� �9HULO\�� YHULO\�� ,� VD\�XQWR�\RX�� ,�DP�WKH�GRRU�RI� WKH�VKHHS��$//�7+$7�(9(5�&$0(�%()25(�0(� $5(� 7+,(9(6� $1'� 52%�%(56�� EXW� WKH� VKHHS� GLG� QRW� KHDU�WKHP���-Q������-��  7+(�0<67(5<�2)�,1,48,7<  ��0RGHUQ�GD\�&KU-VWLDQLW\� LV� WKH�P\V�WHU\�RI�LQLTXLW\�WKDW�3DXO�ZURWH�DERXW���)RU� WKH�P\VWHU\� RI� LQLTXLW\� GRWK� DO�UHDG\� ZRUN��� �� 7KHV�� ����� ,QLTXLW\�PHDQV�ODZOHVVQHVV��&KU-VWLDQLW\�WHDFK�HV� WKDW� WKH� ODZ� RI� <DKZHK� LV� GRQH�DZD\�� WKDW�ZH� DUH�ZLWKRXW� WKH� ODZ�RI�ULJKWHRXVQHVV��/$:/(66� ��7KRVH�ZKR�SURFODLPHG�WKHPVHOYHV�WR�EH�WKH�VHUSHQW
V�VHHG��SURJHQ\�RU�FKLO�GUHQ�KDYH�UDLVHG�XS�WKLV�EUDQG�RI�UHOL�JLRXV�ZRUVKLS�DV�SURSKHVLHG�LQ�*HQH�VLV�DQG�'DQLHO� ��:KHQ� <DKZHK� VDLG� WR� WKH� VHUSHQW�WKDW� WKH� ZRPDQ
V� 6HHG� ZRXOG� EUXLVH�KLV�KHDG�+H�ZDV�VSHDNLQJ�RI�WKH�0HV�VLDK� DQG� KRZ� +H� ZRXOG� RYHUFRPH�6DWDQ��%XW� WKHQ�<DKZHK� VDLG� WKDW� WKH�VHUSHQW� ZRXOG� EUXLVH� WKH� 0HVVLDK
V�KHHO�PHDQLQJ� WKH� ODWWHU�SDUWV�RU� WLPHV�RU�GD\V� ��'DQLHO�UHYHDOV�WKDW�WKH�EHDVW�RI�FKDS�WHU� VHYHQ� PDNHV� ZDU� ZLWK� WKH� VDLQWV�DQG�SUHYDLOV�DJDLQVW�WKHP��'DQ���������7KH�OLWWOH�KRUQ�RI�'DQ����VSHDNV�JUHDW�ZRUGV� DJDLQVW� WKH� 0RVW� +LJK�� DQG�VKDOO�ZHDU� RXW� WKH� VDLQWV� RI� WKH�0RVW�+LJK�� DQG� WKLQN� WR� FKDQJH� WLPHV� DQG�ODZV� ZKLFK� DUH� JLYHQ� LQWR� KLV� KDQG�XQWLO�D�WLPH�DQG�WLPHV�DQG�WKH�GLYLGLQJ�RI�WLPH��YHUVH����� 

��7KH� OLWWOH� KRUQ� RI� 'DQLHO� �� ZKLFK�ZRXOG� EH� D� FRQWLQXDWLRQ� RI� WKH� OLWWOH�KRUQ�RI�'DQ����DOVR�ZRXOG�FDVW�GRZQ�WKH� KRVW� RI� KHDYHQ�� VHWWLQJ� XS� WKH�WUDQVJUHVVLRQ� RI� GHVRODWLRQ� WUHDGLQJ�<DKZHK
V� KRVW� DQG� VDQFWXDU\� XQGHU�IRRW��'DQ������������ ��7KH� P\VWHU\� RI� LQLTXLW\��ODZOHVVQHVV�� ZLOO� SUDFWLFH� DQG� SURV�SHU�XQWLO� WKH� ODWWHU�GD\V�RI� WKHLU�NLQJ�GRP� ZKHQ� D� NLQJ� RI� ILHUFH� FRXQWH�QDQFH�VKDOO�VWDQG�XS��7KLV�NLQJ�XQGHU�VWDQGV�GDUN�VHQWHQFHV�PHDQLQJ�WKDW�KH�LV� VNLOOHG� LQ� GLVVLPXODWLRQ� RU� KLGHV�XQGHU� IDOVH� DSSHDUDQFHV�� RU�SXWV�RQ� D�IDOVH� DSSHDUDQFH� E\� FRQFHDOLQJ� IDFWV��LQWHQWLRQV�RU�IHHOLQJV�XQGHU�VRPH�IDOVH�SUHWHQVH� ��+LV�SRZHU�VKDOO�EH�PLJKW\�EXW�QRW�E\�KLV�RZQ�SRZHU��'DQ����������7KH�ERRN�RI�5HYHODWLRQ�VD\V�WKDW�WKH�GUDJRQ��WKH�+HEUHZ� ZRXOG� EH� �WDQ�� RU� �WKDQ����6DWDQ� JDYH� KLP� KLV� SRZHU�� DQG� KLV�VHDW��DQG�JUHDW�DXWKRULW\�������� ���$QG�KH� VKDOO� GHVWUR\�ZRQGHUIXOO\���'DQ�� ������ 7KH� +HEUHZ� ZRUG� IRU��GHVWUR\�� LV� �VKDFKDWK��ZKLFK�PHDQV��WR�GHFD\�� L�H���FDXV��� UXLQ��OLW��RU�ILJ����FRUUXSW�� PDU�� VSRLO�� GHVWUR\�� HWF�� ,Q�RWKHU� ZRUGV� KH� �FRUUXSWV� WR� GHVWUXF�WLRQ�� ���:RQGHUIXOO\�� LV� WKH� +HEUHZ� ZRUG��SDSD��� ,W� PHDQV�� WR� VHSDUDWH�� GLVWLQ�JXLVK�� WR� PDNH� RU� EH� JUHDW�� GLIILFXOW��KLGGHQ�� WKLQJV� WRR� KLJK�� PDUYHORXV��PDUYHORXV� WKLQJV�� PLUDFOHV�� PDNH�ZRQGHUIXO� WKLQJV�� HWF�� 7KH� ERRN� RI�5HYHODWLRQ�RQFH� DJDLQ� FODULILHV�� �$QG�KH� GRHWK� JUHDW� ZRQGHUV�� VR� WKDW� KH�PDNHWK� ILUH� FRPH� GRZQ� IURP� KHDYHQ�RQ�WKH�HDUWK�LQ�WKH�VLJKW�RI�PHQ��$1'�'(&(,9(7+�7+(0�7+$7�':(//�21� ($57+� E\� WKH� PHDQV� RI� WKRVH�PLUDFOHV�ZKLFK�KH�KDG�SRZHU�WR�GR�LQ�WKH�VLJKW�RI� WKH�EHDVW�� VD\LQJ� WR� WKHP�WKDW� GZHOO� RQ� WKH� HDUWK�� WKDW� WKH\�VKRXOG� PDNH� DQ� LPDJH� WR� WKH� EHDVW��ZKLFK�KDG�WKH�ZRXQG�E\�D�VZRUG��DQG�GLG�OLYH���5HY�������-���  6$7$1¶6�32:(5  ��7KLV�EHDVW�FRPHV�LQ�6DWDQ
V�SRZHU�RU�DV� 3DXO� GHVFULEHV� LQ� �� 7KHV�� ������(YHQ�KLP��ZKRVH�FRPLQJ�LV�DIWHU�WKH�ZRUNLQJ� RI� 6DWDQ�ZLWK� DOO� SRZHU� DQG�VLJQV�DQG�O\LQJ�ZRQGHUV�� ��7KH� ZRUG� �VLJQV�� LV� WKH� *UHHN��VHPDLQR��FRPLQJ�IURP��VHPD��ZKLFK�PHDQV�� D� PDUN�� VLJQ� RU� WRNHQ�� ,W� LV�HTXLYDOHQW�WR�WKH�+HEUHZ�ZRUG��RZWK��



�� 

DV� XVHG� LQ� *HQ�� ����� ZKHQ� (ORKLP�VDLG�� �/HW� WKHUH�EH� OLJKW� LQ� WKH� ILUPD�PHQW� RI� WKH� KHDYHQ� WR� GLYLGH� WKH� GD\�IURP� WKH� QLJKW�� DQG� OHW� WKHP� EH� IRU�6,*16� �RZWK��� DQG� IRU� VHDVRQV�� DQG�IRU�GD\V��DQG�\HDUV�� ���/\LQJ��LQ�GHVFULELQJ�ZRQGHUV�LV�WKH�*UHHN� ZRUG� �SVHXGR��� ,W� PHDQV�� D�IDOVHKRRG��OLH��O\LQJ��2XU�(QJOLVK �ZRUG� �SVHXGR�� FRPHV� IURP� LW� ZKLFK�PHDQV��IDOVH��VKDP��VSXULRXV��SUHWHQG�HG��FRXQWHUIHLW� ��+RZ�GRHV�WKH�EHDVW�RI�5HY�����PDNH�ILUH�FRPH�GRZQ�RXW�RI�KHDYHQ"�,Q�KHU�ERRN�WLWOHG��7KH�:LQH�RI�5RPDQ�%DE�\ORQ���0DU\�:DOVK�ZULWHV���7KH�EUHDG�DQG� ZLQH�� WKH� FRQVHFUDWHG� VWRQH�� D�SULHVW��LV�DOO�WKDW�LV�QHHGHG�QRZ��IRU�DW�DQ\� PRPHQW� LW� LV� LQ� KLV� SRZHU� WR�&$//�7+(�/-5'�2)�*/25<�:,7+�+2/<�:25'6�'2:1�8321�7+(�($57+��WR�EOHVV�+LP�ZLWK�KLV�OLSV��WR�KROG�+LP�LQ�KLV�KDQG��WR�UHFHLYH�+LP�LQWR� KLV�PRXWK� DQG� WR� GLVWULEXWH�+LP�WR�WKH�IDLWKIXO��ZKLOVW�DW�WKH�VDPH�WLPH�WKH�DQJHOV�VWDQG�DERXW�KLP�LQ�UHYHUHQW�DZH�WR�KRQRXU�+LP�:KR�LV�VDFULILFHG��
7KH�SRZHU�RI�WKH�SULHVW�
�H[FODLPV�6W��%HUQDUGLQH� RI� 6LHQQD�� 
VXUSDVVHV� WKH�SRZHU� RI� WKH� EOHVVHG� YLUJLQ�� 0DU\�EURXJKW�WKH�6RQ�RI�*-G�RQO\�RQFH�LQWR�WKH�ZRUOG��7+(�35,(67�&$1�'2�62�'$,/<�
�7KH�PRPHQW�RI�FRQVHFUDWLRQ�FRPHV�� WKH� SULHVW
V� KHDG� LV� ERZHG� DV�WKH� DZIXO� ZRUGV� IDOO� IURP� KLV� OLSV��
7KLV� LV�0\�ERG\�
�:LWK� WKH�VZLIWQHVV�RI�OLJKW��7+(�/-5'�2)�+2676�+$6�
/($3('� '2:1� )520� +,6�7+521(� 21� +,*+�
� WKH� VXEVWDQFH�RI� WKH� EUHDG� KDV� JRQH�� DQG� LQ� KLV�KDQGV��ZKLFK�KH�KDV� VWULYHQ� WR� UHQGHU�
KRO\� DQG� XQGHILOHG�
� WKH�0HOFKLVHGHN�RI�WKH�QHZ�ODZ�KROGV�KLV�&UHDWRU��5H�GHHPHU� DQG� -XGJH�� $� PRPHQW� PRUH�DQG�E\�WKH�VHFRQG�ZRUGV�RI�FRQVHFUD�WLRQ�� 
7KLV� LV�0\�EORRG�
� WKH�/DPE�RI�*-G�OLHV�
P\VWLFDOO\�VODLQ�
�IRU�WKH�VDF�ULILFH�RI�&DOYDU\�DQG� WKH�DOWDU�DUH� WKH�VDPH� ��
0$59(/286� GLJQLW\� RI� SULHVWV�
�H[FODLPV� 6W�� $XJXVWLQH�� 
,1� 7+(,5�+$1'6�� $6� ,1� 7+(� :20%� 2)�7+(� %/(66('� 9,5*,1� 0$5<��127(�� LVQ
W� LW� LQWHUHVWLQJ� WKDW� WKH�KDQGV� RI� WKH� SULHVW� DUH� FRPSDUHG� WR�WKH�JHQLWDOV�RI�D�ZRPDQ"���WKH�6RQ�RI�*-G� EHFRPHV� LQFDUQDWH
����%HKROG� WKH�SRZHU� RI� WKH� SULHVW�� 7+(� 721*8(�2)� 7+(� 35,(67� 0$.(6� *-'�)520�$�0256(/�2)�%5($'��,W�LV�PRUH� WKDQ� FUHDWLQJ� WKH� ZRUOG�� 6RPH�

RQH� VDLG�� 
'RHV� 6W�� 3KLORPHQD�� WKHQ��REH\� WKH� FXUH� RI� $UV"
� &HUWDLQO\� VKH�PD\� ZHOO� REH\� KLP�� 6,1&(� *-'�2%(<6� +,0�� 7KH� EOHVVHG� YLUJLQ�&$1127� 0$.(� +(5� ',9,1(�621�'(6&(1'� ,172� 7+(� +267��$� 35,(67� &$1�� +2:(9(5� 6,0�3/(� +(� 0$<� %(��� �FKDSWHU� 9,�� S�������7KH�0DVV��� ��:KDW�GRHV�WKLV�KDYH�WR�GR�ZLWK�PDN�LQJ� ILUH�FRPH�GRZQ�IURP�KHDYHQ�\RX�PLJKW� DVN"� 'RHVQ
W� WKH� ERRN� RI� +H�EUHZV�� FKDSWHU� WZHOYH�� YHUVH� WZHQW\�QLQH�LQVWUXFW�XV���)RU�RXU�(ORKLP�LV�D�&21680,1*�),5("� ��'RHV� QRW� WKLV� RQH� EULHI� H[FHUSW� UH�YHDO�WKDW�LQVWHDG�RI�REH\LQJ�<DKZHK
V�ZLOO� DV� WKH� 0HVVLDK� GLG�� WKDW� WKH�SULHVWKRRG� RI� DSRVWDV\� VHHNV� WR� IRUFH�LWV�ZLOO� RQ�<DKZHK"�'RHV� LW� QRW� DOVR�UHYHDO� WKH� O\LQJ� �SVHXGR�� IDOVH�� FRXQ�WHUIHLW��VKDP��ZRQGHUV�DV�GHVFULEHG�E\�3DXO" ��7KH� P\VWHU\� RI� LQLTXLW\� KDV� EHHQ�ZRUNLQJ�VLQFH�WKH�DSRVWOH
V�GD\��,W�KDV�GHFHLYHG�DOO�WKH�ZRUOG��WKDW�LV��DOO�ZKR�KDYH�EHHQ�LQIOXHQFHG�E\�WKH�+RO\�%L�EOH��%XW�GR�QRW�WKLQN�IRU�RQH�PRPHQW�WKDW�ZH�KDYH�LW�DOO�ILJXUHG�RXW� ��'DQLHO�ZDUQV�WKDW�WKH�NLQJ�IRU�ZKRP�WKH�DERPLQDWLRQ�WKDW�PDNHV�GHVRODWH�LV�VHW�XS��'DQ���������ZLOO������GR�DFFRUG�LQJ�WR�KLV�ZLOO��DQG�KH�VKDOO�H[DOW�KLP�VHOI��DQG�PDJQLI\�KLPVHOI�DERYH�HYHU\�(O�� DQG� VKDOO� VSHDN� PDUYHORXV� WKLQJV��KLGGHQ�� VHFUHW�� +H� ZLOO� UHYHDO� PDQ\�PDUYHORXV� P\VWHULHV�� DJDLQVW� �DOVR�FDQ� EH� �DV��� WKH� (O� RI� (ORKLP�� DQG�VKDOO� SURVSHU� WLOO� WKH� LQGLJQDWLRQ� EH�DFFRPSOLVKHG� �WKH�ZUDWK� GHVFULEHG� LQ�5HYHODWLRQ��� IRU� WKDW� WKDW� LV� GHWHU�PLQHG� VKDOO� EH� GRQH�� 1(,7+(5�6+$//� +(� 5(*$5'� 7+(� (/2�+,0�2)�+,6�)$7+(56��QRU� WKH�GH�VLUH�RI�ZRPHQ��WKH�GHVLUH�RI�ZRPHQ�LV�IRU� D� FKLOG�� D� VWURQJ� VDYLRXU� FKLOG� DV�UHSUHVHQWHG� E\� WKH� 0DGRQQD� DQG�FKLOG��� QRU� UHJDUG� DQ\� (ORDK�� IRU� KH�VKDOO�PDJQLI\�KLPVHOI� DERYH�DOO�� �%XW�LQ� KLV� HVWDWH� VKDOO� KH� KRQRXU� WKH�(OR�KLP�RI�IRUFHV��DQG�D�(ORKLP�ZKRP�KLV�IDWKHUV�NQHZ�QRW�VKDOO�KH�KRQRXU�ZLWK�JROG�� DQG� VLOYHU�� DQG� ZLWK� SUHFLRXV�VWRQHV��DQG�SOHDVDQW�WKLQJV��7KXV�VKDOO�KH� GR� LQ� WKH�PRVW� VWURQJKROGV�ZLWK� D�VWUDQJH� HORKLP� ZKRP� KH� VKDOO�DFNQRZOHGJH�DQG�LQFUHDVH�ZLWK�JORU\��DQG� KH� VKDOO� FDXVH� WKHP� WR� UXOH� RYHU�PDQ\��DQG�VKDOO�GLYLGH�WKH�ODQG��HDUWK��IRU�JDLQ���'DQ�������-���  

7+(�'(&(37,21  ��5HYHODWLRQ� ����� UHYHDOV� WKDW� 6DWDQ�KDV� GHFHLYHG� WKH� ZKROH� ZRUOG��<DKVKXD�ZDUQHG�+LV�IROORZHUV���7DNH�KHHG� WKDW� QR� PDQ� GHFHLYH� \RX�� )RU�PDQ\�VKDOO�FRPH�LQ�P\�QDPH��VD\LQJ��
,� DP� 0HVVLDK�
� DQG� VKDOO� GHFHLYH�PDQ\����)RU� WKHUH� VKDOO� DULVH� IDOVH�0HVVLDKV�DQG�IDOVH�SURSKHWV��DQG�VKDOO�VKHZ� JUHDW� VLJQV� DQG� ZRQGHUV�� LQVR�PXFK� WKDW�� LI� LW� ZHUH� SRVVLEOH�� WKH\�VKDOO�GHFHLYH�WKH�YHU\�HOHFW���0W������-�������7KH�ERRN�RI�0DUN�DOVR�ZDUQV���)RU�IDOVH�0HVVLDKV�DQG�IDOVH�SURSKHWV�VKDOO� ULVH�� DQG� VKDOO� VKHZ� VLJQV� DQG�ZRQGHUV�� WR� VHGXFH�� LI� LW� ZHUH� SRVVL�EOH��HYHQ�WKH�HOHFW���0N�������� ��7KH� ZRUGV� �GHFHLYH�� DQG� �VHGXFH��DUH� �SODQDR�� DQG� �DSRSODQDR�� UHVSHF�WLYHO\�� 7KH\� PHDQ�� WR� URDP� RU� VWUD\�IURP�VDIHW\�RU� WUXWK�RU�YLUWXH�RU�SLHW\�E\�IUDXGXOHQFH��GHOXVLRQ��HUURU��GHFHLW� ��2QH� RI� WKH� NH\V� WR� XQGHUVWDQGLQJ�ZKDW�KDV�DQG�ZLOO�KDSSHQ� LV� IRXQG� LQ�WKH� ERRN� RI� 'DQLHO�� FKDSWHU� ��� � %HO�VKD]]DU�� NLQJ� RI� %DE\ORQ�� PDGH� D�JUHDW�IHDVW�WR�D�WKRXVDQG�RI�KLV�QREOHV��DQG� GUDQN� ZLQH� EHIRUH� WKH� WKRXVDQG��%HOVKD]]DU�� ZKLOH� KH� WDVWHG� WKH� ZLQH�FRPPDQGHG� WR� EULQJ� WKH� JROGHQ� DQG�VLOYHU� YHVVHOV�ZKLFK� KLV� IDWKHU�1HEX�FKDGQH]]DU�KDG� WDNHQ�RXW�RI� WKH� WHP�SOH� ZKLFK� ZDV� LQ� -HUXVDOHP�� WKDW� WKH�NLQJ�� DQG� KLV� SULQFHV�� KLV� ZLYHV� DQG�FRQFXELQHV��PLJKW�GULQN�WKHUHLQ��WDNHQ�RXW�RI�WKH�WHPSOH�RI�WKH�KRXVH�RI�(OR�KLP�ZKLFK�ZDV� DW� -HUXVDOHP�� DQG� WKH�NLQJ�� DQG� KLV� SULQFHV�� KLV� ZLYHV�� DQG�KLV� FRQFXELQHV� GUDQN� LQ� WKHP�� 7KH\�GUDQN�ZLQH��DQG�SUDLVHG�WKH�GHLWLHV�RI�JROG��DQG�RI�VLOYHU��RI�EUDVV��RI�LURQ��RI�ZRRG��DQG�RI�VWRQH��Y�Y���-��� ��7KH� YHVVHOV� RI� <DKZHK
V� WHPSOH�ZHUH� GHGLFDWHG� WR� +LV� VHUYLFH�� 7KH\�ZHUH� W\SHV� RI� FHUWDLQ� WKLQJV� WKDW�<DKVKXD�ZRXOG�SHUIRUP�LQ�+LV�PLQLV�WU\�� DV� ZHOO� DV�� WKH� WUXH� DWWLWXGH� RI�ZRUVKLS� ��%HOVKD]]DU� WRRN� WKHVH� YHVVHOV� GHGL�FDWHG� WR�<DKZHK�DQG�SUDLVHG� WKH�GHL�WLHV�RI�WKH�SDJDQV�ZLWK�WKHP��<DKZHK�KDV�FRPPDQGHG� ,VUDHO� WR�QRW�ZRUVKLS�+LP� LQ� WKH� VDPH�PDQQHU� DV� WKH� KHD�WKHQ� ZRUVKLSSHG� WKHLU� GHLWLHV� �'W�������-���� ����-����� %\� WKH� VDPH� WR�NHQ��IRU�RQH�WR�WDNH�WKH�WKLQJV�RI�<DK�ZHK� DQG� DWWULEXWH� WKHP� WR� SDJDQLVWLF�GHLWLHV� LV� DOVR� DQ� DERPLQDWLRQ�� DQ�DERPLQDWLRQ� ZKLFK� OHDGV� WR� GHVWUXF�WLRQ�� GHVRODWLRQ� DV� KDSSHQHG� WR� %HO�
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VKD]]DU��'DQ�������� ��6XFK�LV�DOVR�ZKDW�ZLOO�KDSSHQ�LQ�WKH�ODVW� GD\V�� 7KH� EHDVW�� ZKR� LV� DOVR� WKH�IDOVH� �SVHXGR��0HVVLDK�ZLOO� DSSURSUL�DWH�VRPH�RU�PDQ\�RI�WKH�KRO\�WKLQJV�RI�<DKZHK� WR� KLV� RZQ� ZRUVKLS� DQG� WKH�ZRUVKLS�RI�KLV�IDWKHU��6DWDQ���7KH�IDOVH��SVHXGR�� SURSKHW� ZLOO� EH� D� SRZHUIXO�DVVLVWDQW�� � 7KHLU� ZRUVKLS� ZLOO� EH� D�PDUYHORXV� EOHQG� RI� WUXWK� DQG� OLHV�� RI�WKH� WKLQJV� RI� <DKZHK� DQG� WKH� WKLQJV�RI� SDJDQLVP�� � 6R� PDUYHORXV�� LQ� IDFW��WKDW� LI�RQH�GRHVQ
W�NQRZ�WKH�WUXWK�DQG�NHHS� KLV� H\HV� IRFXVHG� RQO\� RQ� LW� WKDW�KH�ZLOO�EH�GHFHLYHG� ��:KHQ�WKH�DSRVWOH�-RKQ�VDZ�WKH�KDUORW�ULGLQJ� WKH� EHDVW� LQ� 5HY�� ��� KH� ZRQ�GHUHG�DW�KHU�ZLWK�JUHDW�DGPLUDWLRQ��Y������ +H� ZDV� DVNHG� E\� WKH� DQJHO��:KHUHIRUH�GLG�\H�PDUYHO"���Y����� ��,I� RQH� RI� WKH� RULJLQDO� DSRVWOHV� RI�<DKVKXD�ZRQGHUHG�ZLWK�JUHDW�DGPLUD�WLRQ�� RQH�ZKR� KDG� WKH�+RO\� 6SLULW� RI�WUXWK��2QH�ZKR�KDG� OLYHG�DQG�ZDONHG�ZLWK�<DKVKXD�DQG�ZLWQHVVHG�KLV�HQWLUH�PLQLVWU\� DQG� ZRUNV� EHLQJ� SHUVRQDOO\�WDXJKW�E\�+LP��WKHQ�ZKDW�DERXW�WKRVH�RI� XV� ZKR� DUH� DOLYH� ZKHQ� WKH� EHDVW��IDOVH�� SVHXGR� PHVVLDK�� DQG� IDOVH��SVHXGR�� SURSKHW� FRPH� RQ� WKH� VFHQH��7KH\� ZLOO� ZRUN� PLJKW\� ZRUNV� DIWHU�WKH�SRZHU�RI�6DWDQ� ��7KLV� EHDVW�� WKLV� IDOVH�PHVVLDK� LV� WKH�GUDJRQ��WKH��WDQQL\Q���WKH�FKLOG�RI�WKH�VHUSHQW�� RI� ,VD�� ����� DQG� WKH� VHHG� RI�WKH�VHUSHQW�RI�*HQ�������  7(037$7,21  ��7KHUHIRUH�RXU�SUD\HU�WR�WKH�KHDYHQO\�)DWKHU��<DKZHK�PXVW�EH���/HDG�XV�QRW�LQWR� WHPSWDWLRQ�� EXW� GHOLYHU� XV� IURP�HYLO��� �0W�� ������� 7KH� SURPLVH� WR� WKH�3KLODGHOSKLDQ� $VVHPEO\� LV�� �%HFDXVH�WKRX� KDVW� NHSW� WKH� ZRUG� RI� 0\� SD�WLHQFH�� ,� DOVR�ZLOO� NHHS� WKHH� IURP� WKH�+285� 2)� 7(037$7,21�� ZKLFK�VKDOO� FRPH� XSRQ� DOO� WKH�ZRUOG�� WR� WU\�WKHP�WKDW�GZHOO�XSRQ�WKH�HDUWK���5HY������� ��7KH� EHDVW� RI� 5HY�� ��� LV� GHVFULEHG�WKXVO\�� �7KH� EHDVW� WKDW� WKRX� VDZHVW�ZDV�� DQG� LV� QRW�� DQG� VKDOO� DVFHQG� RXW�RI�WKH�ERWWRPOHVV�SLW��DQG�JR�LQWR�SHU�GLWLRQ� �GHVWUXFWLRQ��� DQG� WKH\� WKDW�GZHOO� RQ� WKH� HDUWK� 6+$//� :21�'(5��ZKRVH�QDPHV�DUH�QRW�ZULWWHQ�LQ�WKH�ERRN�RI�OLIH�IURP�WKH�IRXQGDWLRQ�RI�WKH�ZRUOG��ZKHQ�WKH\�EHKROG�WKH�EHDVW�WKDW� ZDV�� DQG� LV� QRW� DQG� \HW� LV����DQG�WKH� WHQ� KRUQV� ZKLFK� WKRX� VDZHVW� DUH�

WHQ� NLQJV�� ZKLFK� KDYH� UHFHLYHG� QR�NLQJGRP�DV�\HW��EXW� UHFHLYH�SRZHU�DV�NLQJV�21(�+285��WKH�KRXU�RI�WHPS�WDWLRQ��ZLWK�WKH�EHDVW���5HY����������� ��7KH� EHDVW� DQG� KLV� ZRUOGO\� HPSLUH�DQG� SRZHUV� ZLOO� EH� ZRQGURXV� WR� EH�VXUH�� � %XW� WKHUH� ZLOO� EH� QR� UHDO� UHVW��³$QG� WKH� WKLUG� DQJHO� IROORZHG� WKHP��VD\LQJ�ZLWK�D� ORXG�YRLFH�� 
,I�DQ\�PDQ�ZRUVKLS� WKH�EHDVW� DQG�KLV� LPDJH�� DQG�UHFHLYH�KLV�PDUN�LQ�KLV�IRUHKHDG��RU�LQ�KLV� KDQG�� WKH� VDPH� VKDOO� GULQN� RI� WKH�ZLQH�RI�WKH�ZUDWK�RI�(ORKLP��ZKLFK�LV�SRXUHG� RXW� ZLWKRXW� PL[WXUH� LQWR� WKH�FXS�RI�KLV�LQGLJQDWLRQ��DQG�KH�VKDOO�EH�WRUPHQWHG� ZLWK� ILUH� DQG� EULPVWRQH� LQ�WKH�SUHVHQFH�RI�WKH�KRO\�DQJHOV��DQG�LQ�WKH� SUHVHQFH� RI� WKH� /DPE�� $QG� WKH�VPRNH� RI� WKHLU� WRUPHQW� DVFHQGHWK� XS�IRU�HYHU�DQG�HYHU��$1'�7+(<�+$9(�12�5(67�GD\�QRU�QLJKW��ZKR�ZRUVKLS�WKH�EHDVW�DQG�KLV�LPDJH��DQG�ZKRVRHY�HU� UHFHLYHWK� WKH� PDUN� RI� KLV� QDPH���5HY������-��� ��0DQ\�� WRGD\��DUH�%LEOLFDOO\� LOOLWHUDWH�DQG� LJQRUDQW�� � 7KH\� DUH� DOUHDG\� GH�FHLYHG�LQWR�FRPSODFHQF\��0DQ\�RWKHUV�ZKR� VWXG\� WKH� VFULSWXUHV� DQG� KROG�WKHP�DV�LPSRUWDQW�KDYH�EHHQ�GHFHLYHG�LQWR� D� ZRUVKLS� RI� LQLTXLW\�� ODZOHVV�QHVV�� 7KH� WHDFKLQJ� LV� WKDW� WKH� ODZ� LV�GRQH� DZD\�� � 6XQGD\�� WKH� GD\� RI� WKH�SDJDQ�ILUH�GHLW\�LV�WKH�GD\�RI�ZRUVKLS��7KH\�DUH�WDXJKW�WR�ZRUVKLS�RQ�WKH�GD\�RI� ILUH� LQWR�ZKLFK� WKH\�ZLOO�EH�FDVW� LI�WKH\�GR�QRW�UHSHQW� ��0DQ\�� HYHQ� PRUH� VWXGLRXV�� KDYH�WXUQHG�WR�PDQ\�RI�<DKZHK
V�WHDFKLQJV�EXW� VWLOO� FOLQJ� WR� SDJDQLVWLF� WLWOHV� DQG�QDPHV��7KH\�PD\�REVHUYH�WKH�VDEEDWK�DQG�KRO\�GD\V�� WHDFK�WKH� ODZ��HWF��EXW�UHSHQWDQFH� LV�QRW�\HW� FRPSOHWH��0RG�HUQ�GD\�&KU-VWLDQLW\� KDV� IROORZHG� WKH�SDJDQV� E\� QDPLQJ� WKH� GD\V� DIWHU� SD�JDQ�GHLWLHV���/HYLDWKDQ�KDV�EHHQ�UDLVHG�LQWR� KHDYHQO\� SODFHV� WKURXJK� PDQ
V�ZRUVKLS� ��:KHQ� WKH� VLJQ� RI� WKH� 6RQ� RI� PDQ�DSSHDUV� LQ� KHDYHQ�� WKHQ� DOO� WKH� WULEHV�RI� WKH� HDUWK� VKDOO� PRXUQ� �OHYLDWKDQ�DOVR�PHDQV�PRXUQLQJ�� DQG� WKH\� VKDOO�VHH� WKH� 6RQ� RI� PDQ� FRPLQJ� LQ� WKH�FORXGV� RI� KHDYHQ� ZLWK� SRZHU� DQG�JUHDW�JORU\��0W���������5HDG�DOVR�5HY������-����,VD��������� ��,I�ZH�DUH�WR�HVFDSH�WKH�SXQLVKPHQW�RI�GLVREHGLHQFH�WKHQ�ZH�PXVW�MXGJH�RXU�VHOYHV� WRGD\� ZKHWKHU� ZH� EH� LQ� WKH�IDLWK� RU� QRW� ��� &RU�� ������� <DKZHK
V�ZRUG��ERWK�2OG�DQG�1HZ�7HVWDPHQWV��PXVW�EHFRPH�\RXU�JXLGH�DV�WR�ZKDW�LV�

ULJKW� DQG� ZURQJ�� JRRG� DQG� HYLO�� ,W�PXVW� EHFRPH� \RXU� VLPSOH� JXLGH� LQWR�WKH�WUXWK��7KURXJK�LWV�GLUHFWLRQ�ZH�FDQ�OHDUQ� WR� REH\� LQVWHDG� RI� GLVREH\�� ,W�ZLOO� WHDFK� XV� WR� VXEPLW� RXUVHOYHV� WR�<DKZHK�WKURXJK�+LV�6RQ�<DKVKXD�IRU�ULJKWHRXVQHVV
�VDNH��:H�ZLOO�UHSHQW�RI�RXU� PLVGHHGV�� GLVREHGLHQFH� DQG� GH�FHSWLRQV� DQG� EH� GHOLYHUHG� IURP� UHVW�OHVVQHVV�� VLQ� DQG� GHVWUXFWLRQ� LQWR� UHVW��VKDEDWK�-PHQXZFKDK��� ULJKWHRXVQHVV��OLIH��WUXWK��OLJKW� ��:H�ZLOO�VWLOO�ZRUN�RXU�RZQ�ZRUNV�IRU�VL[�GD\V�EXW�RXU�UHVW��VKDEDWK��ZLOO�EH�<DKZHK
V� FRPPDQGHG� UHVW�� WKH� VHY�HQWK� �VKHEL\
L\�VKDED�� GD\� VDEEDWK��VKDEEDWK���:H�ZLOO�QR�ORQJHU�HQJDJH�LQ�QDPLQJ�GD\V�WR�UDLVH�/HYLDWKDQ�EXW�UDLVH�KRO\�KDQGV�LQ�SUDLVH�WR�RXU�KHDY�HQO\� )DWKHU� <DKZHK� WKURXJK� DQG� E\�WKH� 21/<� 1$0(� XQGHU� KHDYHQ�ZKHUHE\�ZH�PXVW� EH� VDYHG��<DKVKXD�0HVVLDK�� RXU� UHVW�� RXU� SHDFH�� RXU�ULJKWHRXVQHVV��RXU�OLJKW��RXU�WUXWK�  6800$5<  ��<DKZHK� QHYHU� QDPHG� WKH� ILUVW� VL[�GD\V�RI�WKH�ZHHN��7KH�RQO\�GD\�QDPHG�ZDV�WKH�VDEEDWK��$�VWXG\�LQWR�WKH�+H�EUHZ� ZRUGV� VHYHQ�� VHYHQWK�� UHVW� DQG�VDEEDWK� UHYHDO� WKDW� WKHUH� LV� QR� SRVVL�ELOLW\�IRU�DQ\�RWKHU�GD\�RI�WKH�ZHHN�WR�EH�DSSRLQWHG�IRU�WKH�VDEEDWK�UHVW� WKDQ�WKH�VHYHQWK�GD\� ��7KH�VDEEDWK�LV�D�W\SH�RI�WKH�PLOOHQQL�DO� UHVW�� WKH� RQH� WKRXVDQG� \HDUV� RI�SHDFH� ZKLFK� ZLOO� EH� JRYHUQHG� E\�<DKVKXD� DQG� KLV� WUXH� IROORZHUV�� 7KH�PLOOHQQLDO� UHVW� LV� DOVR� UHIHUUHG� WR� DV�WKH� PHQXZFKDK�� 0HQXZFKDK� LV� DQ�H[SDQVLRQ��D�PDJQLILFDWLRQ�RI�WKH�VDE�EDWK�UHVW��7KH�VDEEDWK�LV�DOVR�D�W\SH�RI�<DKVKXD��:KR�LV�RXU�SHDFH��RXU�UHVW� ��7KRVH� ZKR� QDPH� WKH� GD\V� VWLU� RU�UDLVH� OHYLDWKDQ��7KH\� WXUQ� DZD\� IURP�WKH� WUXWK� WR� WKH� GHFHSWLYH�� SDJDQLVWLF��KHDWKHQLVWLF�ZRUVKLS�LQVSLUHG�E\�6DWDQ�WKH�GHYLO�� ,I�QRW� UHSHQWHG�RI� WKH\�ZLOO�EH� GHFHLYHG� LQWR� UHFHLYLQJ� WKH� QDPH��PDUN� DQG� QXPEHU� RI� WKH� QDPH�RI� WKH�EHDVW� DQG� ZLOO� VXIIHU� WKH� LQGLJQDWLRQ��WKH�ZUDWK�RI�<DKZHK� 6KRXOG�D�1HZ�7HVWDPHQW�EHOLHYHU�RE�VHUYH�WKH�6DEEDWK�'D\"�$EVROXWHO\�   %\�-HUU\�+HDODQ 
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0LOOLRQV�RI�&KULVWLDQV�KDYH�IROORZHG�WKH�WUDGLWLRQ�RI�6XQGD\�ZRUVKLS��QRW�HYHQ�EHJLQQLQJ�WR�FRQVLGHU�ZK\�6XQGD\�EH�FDPH�WKH�FKRVHQ�GD\�RYHU�WKH�6DEEDWK��7KH�KLVWRU\�RI�KRZ�6XQGD\�EHFDPH�WKH�DFFHSWHG�GD\�RI�ZRUVKLS�LV�LQWULJXLQJ�WR�VD\�WKH�OHDVW��7KRXJK�IHZ�XQGHUVWDQG�WKH�WUDQVLWLRQ�IURP�WKH�6DEEDWK�WR�6XQGD\��LW�LV�YLWDO�WR�VDOYDWLRQ�WR�KROG�WKH�WUXWK��$OO�ZKR�VXSSRUW�6XQGD\�ZRUVKLS�ZLOO�EH�VKRFNHG�DW�WKH�ILQGLQJV�RI�WKLV�DUWLFOH���������������������������������� %\�-HUU\�+HDODQ 
any today falsely believe that the Saviour was a rebel who came to do away with His Father’s command-ments, freeing modern man from the rigors and duties of the law. Some claim, “I can relate to the New Testament and the Saviour, but that Old Testament and its God I just couldn’t take. 

Was Yahshua an insurgent? Listen to His own words, “Think not that I am come to destroy the law, or the prophets: I am not come to destroy, but to fulfill (keep, do, perform). For verily I say unto you, Till heaven and earth pass, one jot or one title shall in no wise pass from the law, till all be fulfilled,” Mat. 5:17-18. 
“If you keep My command-ments, you shall abide in My love; even as I have kept My Fa-ther’s commandments, and abide in His love,” Jn. 15:10. 
Yahshua the Messiah’s own words were that He came to keep the law and that He had kept it. Even His enemies could find no sin in Him, “Now the chief priests, and elders, and all the council, sought false witness against Yahshua, to put Him to death; but found none: yea, though many false witnesses came, yet found they none,” Mat. 26:59-60. 

The gist of the matter here is that they were seeking “false witnesses.” Why? Because no TRUE witness would have con-demned Him. 
Neither Herod nor Pilate could find any fault in him, “And Pi-late, when he had called together the chief priests and the rulers and the People, said unto them, ‘You have brought this Man unto me, as One That perverts the people: and, behold, I, having examined Him before you, have 

found no fault in this Man touch-ing those things whereof you ac-cuse Him: No, nor yet Herod: for I sent you to him; and, lo, noth-ing worthy of death is done to Him,” Lk. 23:13-15. See also Jn. 18:38; 19:4. 
Since the wages (earnings) of sin is death (Ro. 6:23, first part) and sin is the transgression of the law 1 Jn. 3:4), the testimony of the priests, rulers, people, Pi-late, and Herod was that 

Yahshua had kept, “fulfilled” the law perfectly and therefore earned no penalty of death, but was counted worthy to live on, to be set free. 
The testimony of all the apos-tles and disciples who knew, fol-lowed, and lived with Him was that He was sinless, without sin. 
“Forasmuch as you know that you were not redeemed with cor-ruptible things, as silver and gold, from you vain conversation received by tradition from your fathers; but with the precious blood of the Messiah, as of a lamb without blemish and with-out spot: Who verily was foreor-dained before the foundation of the world, but was manifest in these last times for you…” 1 Pet. 1:18-20. 
The testimony of the Heavenly Father is that no man is worthy in heaven, nor in earth, neither under the earth to open the book in His hand, sealed with seven seals, except the Lion of the tribe of Judah, the Root of David, the Lamb as it had been slain, Rev. 5:1-6. 
Another testimony of the Fa-ther to the sinlessness of Yahshua was that He did not leave Him in the grave to corrupt and rot away, but quickened Him, resurrected him to newness of life. He freed Him from the 
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undeserved death penalty that others brought upon Him be-cause of their own sins. 
Any, therefore, who proclaim Him as a rebel or that He did away with the law are liars who seek to blind with deceit and lead others away to the one who real-ly is a rebel and lawless one, Sa-tan. 

THE SABBATH COMMAND-MENT 
The witness, the testimony con-cerning Yahshua, therefore, by all others saying He was without fault, blameless, blemish free, and sinless means that He AL-WAYS observed the Sabbath day perfectly, doesn’t it? 
The Sabbath, that is, the sev-enth day rest, is commanded in Yahweh’s law (Ex. 20:8-11). Yahshua fulfilled, kept, ob-served, obeyed it. The Jews of His day tried to accuse Him of breaking it. But had He done so, He would have been guilty of having committed a sin to death for Moses wrote, “Six days may work be done; but in the seventh is the sabbath of rest, holy to Yahweh: whosoever doeth any work in the sabbath day, he shall surely be put to death,” Ex. 31:15. See also Ex. 35:2. 
The Jews had simply written many do’s and don’ts into the law in effect destroying the original purpose and intent of it (Mt. 15:1-9; Mk. 7:1-13). 
By His own actions Yahshua proved that the seventh-day Sab-bath command was still in effect, for He obeyed it, setting an ex-ample for us that we should fol-low His steps: “Who did no sin, neither was guild found in His mouth,” 1 Pet. 2:21-22. 

FIRST DAY ADVOCATES 
Even the Sunday advocates, after substituting Sunday for the 

Sabbath, maintain that the Sab-bath law is not done away for they then instituted strict laws to govern the observance of Sun-day as the Jews had for the Sab-bath. 
The International Standard Bible Encyclopedia (ISBE) has this to say about Sunday ob-servance in its article, “Lord’s 

Day” (Vol. 3, pp. 158-160):  
“Christians worshiping on the first day not of the month but of the week indicates that the church, as the ‘new Israel,’ ac-cepted the sabbatical rhythm of time revealed to Israel through Moses. [NOTE: They didn’t ac-cept the sabbatical rhythm re-vealed through Moses but anoth-er rhythm that will be discussed later.] 
“It is clear, however, that while the Christians universally ob-served the sabbatical rhythm of time, they did not specifically or primarily observe the sabbath 

(seventh) day. Thus the apostolic church spoke both a ‘yes’ and a ‘no’ to the fourth command-ment….Christians, therefore, are free from the sabbath in that they can gather on the first day, and at the same time stand un-der the sign of the sabbath in that they gather every seventh day. 
“The unique relationship of the Jewish sabbath to the Christian Lord’s Day bears on the ethical question of how Christians 

should observe this Lord’s Day. The English Puritan tradition requires that one refrain from all labor and recreation (except ‘works of mercy and necessity’) and spend the whole day in pri-vate and public devotion. Propo-nents have appealed to the OT proscription of all labor on the sabbath and traditionally have preferred the term ‘Sabbath Day’ to designate the Christian day of worship….. 
“Americans have traditionally observed the English Puritan sabbath. The colonists enforced observance of the day by civil leg-islation, now popularly called ‘blue laws’ [because of the blue paper they were written on]. 
“….One rightly observes the day who does so in a faith that renounces all self-confidence and trust in one’s own works and rests only in God for deliverance from sin [NOTE: Sin is the trans-gression of the law. The seventh day  Sabbath is Yahweh’s law. Modern-day Christianity seeks to observe its sabbath through rest, even forcible rest on a day that is NOT the commanded day of the law.]. 
“...One rightly observes the day who meets with God’s people for worship. The ‘rest’ of the Lord’s day is not idleness but a gather-ing in which believers have fel-lowship with one another and with the risen Lord. The Lord’s Day is not a private day; it be-longs to the church. 
“...From the end of the 4th cen-tury onward a trend very natu-rally developed toward the fuller equation of the Lord’s Day with the OT sabbath, which it was now in fact to a large extent sup-planting in Christian circles. 
“...Alcuin, toward the end of the 8th century, specifically trans-ferred the sabbath command to 

The Sabbath, that 
is, the seventh day 
rest, is commanded 

in Yahweh’s law 
(Ex. 20:8-11). 



�� 

the Lord’s Day. Peter Alphonsus in the 12th century capped the whole development by describing the Lord’s Day as the Christian sabbath.” (End of ISBE article.) 
Isn’t it incredible! Sunday wor-ship had not supplanted the sev-enth day to a large extent until the end of the 4th century! From these writings it is obvious that the Christian Church knew that the seven day rhythm begun at creation and commanded by the law was still in effect then as is the case even today. 
Efforts to enforce the newly de-rived Christian seven-day cycle were made by civil legislation. Notice that it says that “Christians, therefore, are free from the sabbath…” What a fulfillment of Scripture! “Why do the heathen rage, and the people imagine a vain thing? The kings of the earth set themselves, and the rulers take counsel together, against Yahweh, and against His Anointed (Messiah), saying, ‘Let us break their bands (laws) asunder, and cast away their cords (the ties that bind) from us,” Psa. 2:1-3. 
Man (Christianity) followed the tradition of the Pharisees who nullified Yahweh’s law through their own man-made traditions. They proclaimed that the Sab-bath was done away, and then turned to apply the same Sab-bath laws to another day of their own choosing. 

THE SUNDAY ENFORCER 
The very first effort made to enforce Sunday observance ra-ther than the Sabbath by civil legislation came from Emperor Constantine the Great in 321 C.E. 
Constantine decreed that all “ judges,  city-people,  and craftsmen’ should ‘rest on this venerable day of the sun 

[Sunday, the first day of the week],’ but allowed farmers to attend to agriculture when natu-ral conditions made it advisable (International Standard Bible 
Encyclopedia, p. 160). 

Notice how unlike Yahweh’s commandment is Constantine’s. Not only is the day different, but Constantine also provided for agricultural exception while Yah-weh proclaimed that the people should rest in earing time and in harvest (Ex. 34:21). 
Constantine’s choice of words is interesting, as “venerable” means, to venerate, revere or worship. His words mean that all should rest on this worshipful day of the sun, or let all rever-ence the day of the sun. 
Just who was Constantine the Great? 
THE REFORM EMPEROR 
Constantine became sole em-peror of the Roman Empire in 325 C.E. He is highly regarded 

by all Christian groups as the one instrumental in making Christianity the accepted reli-gion of he Roman Empire. 
Just before his battle with the superior forces of Maxentius at Milvian Bridge, he is said to have seen a vision of a flaming cross in heaven with the words 

“En Touta Nike” (By this con-quer). He adopted the cross as his device or sign and his troops carried it into the battle and were victorious. (Encyclopedia Britannica, 14th Ed., Vol. 6, arti-cle ‘Constantine’ p. 298). 
Hislop reveals that the stand-ard was the letter “X,” which is the first letter (Greek chi) in the title of “Christ.” He writes, “...the X may have been intended to have one meaning to the Chris-tians and another to the Pagans. It is certain that the X was the symbol of the god Ham in Egypt, and as such was exhibited on the breast of his image.” (The Two Babylons by Alexander Hislop, p. 204). 
That Constantine’s motives were to fuse Christianity and pa-ganism into one religion is demonstrated by careful exami-nation into his subsequent ac-tions, and church history follow-ing his death. 
The battle of Milvian Bridge took place on October 28, 312. His Edict of Toleration (C.E. 313) “...granted to ‘Christians and to all others Full Liberty of follow-ing that Religion which each may choose’,” was the first edict of its kind in history. 

“He went further. He favored Christians in every way: filled chief offices with them: exempted Christian ministers from taxes and military service; encouraged and helped in building churches: made Christianity the religion of his court: issued a general exhor-tation (C.E. 325), to all his sub-jects, to embrace Christiani-ty…” (Halley’s Bible Handbook, by H. H. Halley, p. 759). 
CHURCH-STATE BLENDING 

Until the reign of Constantine the new-found religion now com-monly termed “Christianity” had 
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been severely persecuted throughout the Roman Empire, yet even with the harsh persecu-tion and the resulting death of many, their numbers grew. 
The Encyclopedia Britannica says, “From his accession Con-stantine had shown himself the friend of the Christians; and when his victory over Licinius (C.E. 323) gave him undisputed possession of the crown, he ad-hered to this religious policy, dis-tributing and fortifying the Christian cause by gratuities and grants of privilege. This propitia-tory attitude originated in the fact that he recognized Christi-anity—which had successfully braved so many persecutions—as the most vital and vigorous of religions, and as the power of the future. Consequently he directed his energies toward the estab-lishment of a positive relation-ship between it and the Roman State” )14th Ed. Vol. 16, p. 410, article, “Council of Nicaea”). 
Halley’s Bible Handbook says, “Under Constantine, Christiani-ty was virtually made the State Religion of the Roman Empire. The Church immediate-ly became an institution of vast importance in World Politics. Constantine regarded himself as Head of the Church. He called the Council of Nicaea (C.E. 325), and presided over it, the First World Council of the Church” (p. 769). 
The Britannica further states, “It has been said by Stanley that Constantine was entitled to be called ‘Great’ in virtue rather of what he did than of what he was; and it is true that neither his in-tellectual nor his moral qualities were such as to earn the title. His claim to greatness rests mainly on the fact that he di-vined the future which lay before Christianity, and determined to 

enlist it in the service of his em-pire, and also on his achievement in completing the work begun by Aurelian and Diocletian, by which the quasi-constitutional monarchy or ‘principate’ of Au-gustus was transformed into the naked absolutism sometimes called the ‘dominate’...he not only identified himself more openly than ever with Christianity but showed a determination to assert his supremacy in ecclesiastical affairs, holding no doubt that, as the office of Pontifex Maxi-mus gave him supreme control of religious matters throughout the empire, the regulation of Christianity fell within his province...Like Diocletian, Con-stantine believed that the time had come for society to be remod-eled by the fiat of despotic au-thority, and it is significant that from henceforth we meet with the undistinguished assertion that the will of the emperor is the sole fountain of the law. Con-stantine, in fact, embodies the 

spirit of absolute authority which both in church and state, was to prevail for many centuries” (14th Ed., Vol. 6, article “Constantine” pp. 298-299). 
DANIEL 2 AND 7 

Remember the prophecies re-vealed to Daniel? In Daniel chap-ter 2 a great metallic image was revealed in a dream to Nebu-chadnezzar which was a thumb-nail history of the world’s king-

doms. The image had a head of gold, arms and breast of silver, belly and thighs of brass and legs of iron and feet of iron and clay. 
The interpretation was that there would be four world ruling kingdoms. Nebuchadnezzar and his kingdom of Babylon was the head of gold. A second  kingdom inferior to Babylon would follow. This kingdom, of course, was Medo-Persia. Still another king-dom, represented by the brass, would follow  the Medo-Persian kingdom which was the Greek-Macedonian kingdom raised up by Alexander. 
The fourth kingdom, represent-ed by the iron, was Rome. It was to continue until the kingdom of heaven is established (v. 45). However, the mixture of iron and clay in the feet as well as iron and mirey clay (v. 41) reveal changes of nature that would take place in the Roman king-dom. 
It is the understanding of this author that the iron and clay mixture first presented would typify the amalgamation of the Israelite tribes into the Roman Empire. The iron and mirey clay would further represent the change in its religious nature from pagan to so-called Christi-anity. 
While Daniel chapter 2 reveals the metallic nature of the king-doms, Daniel chapter 7 reveals the animal-like nature of the kingdoms. 
The first kingdom of Daniel 7 is like a lion and has eagle’s wings. This is Babylon. The second ani-mal is like a bear with three ribs in its mouth. This is Medo-Persia. The third kingdom, Greece-Macedonia, is like a leop-ard with four heads and four wings on its back. 
But the fourth kingdom is only 
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able to be described as a dread-ful, terrible and exceedingly strong beast. There is no know earthly animal which could de-scribe it. It is this kingdom that makes war with the saints and PREVAILS AGAINST THEM! (Dan. 7:21). 
Constantine was one of the heads of this dreadful and terri-ble beast! 

THREE HORNS 
The historical records and facts, both civil and Biblical, re-veal the subtle nature of Con-stantine. All emperors before him revealed the true nature of Rome. It was the enemy of Yah-weh and His Son, Yahshua the Messiah. It was the stronghold of paganism and emperor worship. The emperors, beginning with Augustus, all possessed the pa-gan high priest title of PONTI-FEX MAXIMUS. This gave them power over all pagan religions. 
Constantine devised a new sys-tem or device to conquer this new virulent religion (Now called Christianity). Pretend to give in, make friends, grant favors, flat-ter. He caught the assembly of believers totally off guard, pre-tended to enter their fellowship, lulled them to sleep and then seized their power and authority for himself. 
��It appears to this author, through diligent study of both civil and Biblical history, that Constantine is the “little horn” of Daniel chapter 8. 
In the third year of the reign of King Belshazzar a vision ap-peared unto Daniel after that which appeared to him at the first, Daniel 8:1. The first vision referred to here is the vision of Daniel 7. 
Daniel saw a ram that had two 

horns which were high, but one horn was higher than the other, and the higher came up last, verse 3. 
The ram was pushing west-ward, and northward, and south-ward; so that no beasts might stand before him, neither was there any that could deliver out of his hand; but he did according to his will, and became great. 
This ram with its two horns symbolizes the kings of Media and Persia, verse 20. 
As Daniel was considering the ram, suddenly a he goat came from the west on the face of the whole earth, and touched not the ground: and the he goat had a notable horn between his eyes, verse 5. 
We know that this he goat with its notable horn is Greece under Alexander the Great because verse 21 identifies the rough goat as the king (kingdom) of Grecia, and the great horn is the first 

king. History bears this out. 
Alexander attacked the hun-dreds of thousands of Persia, perhaps as many as a million, with a force of only 30,000 men! Many may proclaim the cunning and skills of Alexander, as well as his greatness, but unless Yah-weh had given Persia into his hands, he would not have suc-ceeded. 
Therefore the he goat waxed very great: and when he was strong, the great horn was bro-ken; and for it came up four no-table ones toward the four winds 

of heaven, v. 8. We have all been taught out of the history books how Alexander wept for there were no more worlds to conquer and that he died from a drunken debauchery. 
Alexander’s kingdom was divid-ed between his four generals. Ptolemy received Egypt, Pales-tine and some parts of Asia. Cas-sander received Greece and Mac-edonia. Lysimachus received Bi-thynia, Thrace, Mysia, etc. Se-leucus received Syria, Armenia and territory east of the Euphra-tes. 
Daniel writes that out of one of these four horns came forth a little horn, which waxed exceed-ing great toward the south, and toward the east, and toward the pleasant (bountiful  [The Inter-

linear Bible]), verse 9. 
This little horn waxed great, even to the host of heaven; and it cast down some of the host and of the stars to the ground, and stamped upon them. Yea, he magnified himself even to the Prince of host, and by him the daily (sacrifice) was taken away, and the place of His sanctuary was cast down. And an host was given him against the daily (sacrifice) by reason of transgres-sion, and it cast down the truth to the ground; and it practised and prospered, verses 10-12. 
Many proclaim that this little horn was Antiochus Ephphanes who did gain control of Palestine, caused the daily sacrifice to cease, offered swine on the altar of the temple and forced the Jews to renounce their faith, for-bade Sabbath observance, eat pork and other unclean practic-es. 
It was fulfilled by him in type but this vision is reserved for the time of the end, verse 17, and for many days, verse 26. Antiochus 
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Epiphanes was only a forerun-ner, a type of another that was to come. 
TEMPLE WORSHIP DE-STROYED 

How did Antiochus magnify himself to (as) the Prince of hosts? By forcing his will and the worship of his pagan deities on the Jewish people. The kingdom of Greece received its power and authority from heaven. His Greek Kingdom was, in essence, the kingdom of heaven on earth. He declared himself to be the savior of the kingdom and the son of Elohim. Being the son of Elohim made him to also be Elo-him. By this means he magnified himself as the Prince of hosts. 
Constantine followed the same example! He had the power of the office of the empire. The Ro-man kingdom received its power and authority from heaven. 
Augustus had declared that his uncle Julius Ceasar had been resurrected from his untimely death, ascended into heaven and had been made a god sitting in the assembly of the gods. Augus-tus declared himself to be the adopted son of Julius Caesar and therefore, the son of god (elohim). 
All Caesars who followed Au-gustus assumed his office of pow-er as the Augustus. Constantine was a successor of the Caesare-an, Augustan office, thus he re-garded himself to be the son of elohim and savior of the king-dom. He considered himself the sole authority over the assembly. 
Yahshua the Messiah is the sole authority. He set an exam-ple that we should follow him. Constantine commanded the as-sembly to follow himself. 
Constantine’s edicts and laws were not patterned after scrip-

tural obedience but according to his own will and ancient pagan mystery religions, especially sun-worship! 
Constantine’s system cast some of the host to the ground and stamped on them. Yahweh’s peo-ple, the true hosts, were still ob-serving the Sabbath, Passover, and the holy days of Leviticus 23. Constantine’s Sunday Edict enforced Sunday, not the Sab-bath. Easter replaced the Passo-ver and eventually all of Yah-weh’s holy days were forgotten in lieu of pagan holidays. 
Those who persisted in Yah-weh’s True Worship were even-tually persecuted so severely that they either had to recant and accept Paganistic Christiani-ty, forfeit their lives for the truth or flee the confines of the Roman Empire. 
The place of Yahweh’s sanctu-ary was cast down. The Old Tes-tament sanctuary began as the tabernacle in the wilderness in the midst of Israel. Upon enter-ing the land of Palestine, the tabernacle abode at first in Shi-loh. Shiloh eventually lost its sig-nificance, however, when the sons of Eli removed the ark of the covenant, using it to face the Philistine army. 
It was captured by them but returned to Israel five months later after several plagues struck them, causing them to return the Ark. The Ark of the Covenant was eventually transferred to Jerusalem by King David where his son Solomon built the temple. 
The temple at Jerusalem be-came the sanctuary of Yahweh until 69-70 C.E., when the Ro-mans razed the city and temple, throwing down all the stones of it. After the Bar Kochba rebel-lion, which was finally overcome in 135 C.E., the Romans plowed 

Jerusalem as a field and sowed salt upon it. 
Thus the Romans cast down the sanctuary, destroying the city and temple, and causing the daily sacrifice to cease to be of-fered. 

THE NEW TESTAMENT SANCTUARY 
The Old Testament sanctuary was first a temporary tabernacle, becoming eventually a perma-nent temple all having been made by the hands of men. Yet Stephen proclaimed, under inspi-ration of the Holy Spirit, “Solomon built Him an house. Howbeit the Most High dwells not in temples made with hands; as says the prophet, ‘Heaven is My throne, and earth is My foot-stool: what house will you build Me?’ says Yahweh: ‘or what is the place of My rest? Have not My hands made all these things?’” Acts 7:47-49. 
Paul also stated, “Elohim that made the world and all things therein, seeing that He is Master of heaven and earth, dwells not in temples made with hands,” Acts 17:24. 
��ENTER A NEW PRIEST-HOOD 
Yahshua came to institute a new temple, a new creation, for the old temple made by men’s hands and the administration of the Old Testament covenant ad-ministered by men of a physical priesthood had become corrupted and needed to be changed. 
Yahshua proclaimed, “Destroy this Temple, and in three days I will raise it up.’ Then said the Jews, ‘Forty and six years was this Temple in building, and will you rear it up in three days?’ But He spake of the Temple of His body,” Jn. 2:19-21. 
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Paul also reveals, “Know you not that you are the temple of Elohim and that the Spirit of Elohim dwells in you? If any man defile the Temple of Elohim, him shall Elohim destroy; for the Temple of Elohim is holy, which temple you are,” 1 Cor. 3:16-17. 
“What? Know you not that your body is the Temple of the Holy Spirit which is in you, which you have of Elohim, and you are not your own?” 1 Cor. 6:19. “What agreement has the Temple of Elohim with idols? For you are the temple of the living Elohim; as Elohim has said, ‘I will dwell in them, and walk in them: and I will be their Elohim, and they shall be My People,” 2 Cor. 6:16. 
Truly the Scriptures reveal, both Old and New testaments, that there would be a change of administrations as well as dwell-ing places. Yahweh would no longer dwell in a physical, earth-ly sanctuary built by men’s hands with the administration of an earthly, corruptible priest-hood, but the Book of Hebrews reveals, “Now of the things which we have spoken this is the sum: We have such an High Priest, Who is set on the right hand of the throne of the Majesty in the heavens; a Minister of the sanctuary, and of the true taber-nacle, which Yahweh pitched and not man...For if that first covenant had been faultless, then should no place have been sought for the second. For find-ing fault with them, He says, ‘Behold the days come, says Yah-weh, when I will make a new covenant with the house of Israel and with the house of Judah...In that He says ‘a new covenant,’ He has made the first old. Now that which decays and waxes old is ready to vanish away,” Heb. 8:1-2, 7-8, 13. 
As stated, the Old Testament 

sanctuary and priesthood van-ished away when the Roman Empire destroyed Jerusalem and the temple in 69-70 C.E., also eliminating the Levitical priest-hood. 
But a new, heavenly priesthood had already begun with the Spir-it of Yahweh dwelling in men of the Father’s election or choosing (Jn. 6:44), the Spirit dwelling in Yahweh’s created creatures and not any longer in tabernacles or temples made by men’s hands. 

THE NEW DAILY SACRIFICE 
The priesthood offered sacrific-es daily in the temple at Jerusa-lem. The sacrifices consisted of the blood of bulls, sheep, goats, doves and pigeons. The sacrifice of Yahshua replaced the animal sacrifices of the Old Testament administration. His sacrifice was offered once for all sins and sac-rifices, Heb. 9:24-28; 10:10; 7:27. 
We who have the Spirit of Yahshua continue to offer sacri-fices, however. Peter writes, “As newborn babes, desire the sin-cere milk of the word, that you may grow there-by: if so be you have tasted that the Master is gracious. To whom coming, as unto a living stone, disallowed indeed of men, but chosen of Elo-him, and precious, you also, as lively stones, are built up a spir-itual house, an holy priesthood, to offer up spiritual sacrifices acceptable to Elohim by Yahshua the Messiah,” 1 Pet. 2:2-5. 
The book of Hebrews describes what these sacrifices are, “Wherefore Yahshua also, that He might sanctify the people with His own blood, suffered without the gate. Let us go forth therefore unto Him without the camp, bearing His reproach. For here have we no continuing city, but we seek one to come. By Him 

therefore let us offer the sacrifice of praise to Elohim continually, that is, the fruit of our lips giving thanks to His name. But to do good and to communicate forget not: for with such sacrifices Elo-him is well pleased,” Heb. 13:12-16. 
These sacrifices of praise were prophesied in the Old Testament book of Hosea, “O Israel, return unto Yahweh your Elohim; for you have fallen by your iniquity. Take with you words, and turn to Yahweh: say unto Him, ‘Take away all iniquity, and receive us graciously: so will we render the calves of our lips’,” 14:1-2. 
David also revealed the true sacrifice, “Deliver me from bloodguiltness, O Elohim, You Elohim of my salvation: and my tongue shall sing aloud of Your righteousness. O Yahweh, open You my lips; and my mouth shall shew forth Your praise. For You desire not sacrifice; else would I give it: You delight not in burnt offering. The sacrifices of Elohim are a broken spirit: a broken and contrite heart, O Elohim, You will not despise,” Psa. 51:14-17. 

ALL OTHER BELIEFS SUP-PRESSED 
The true sacrifice today is the praise of Yahweh’s righteousness exhibited by His Son Yahshua. He was tempted in all points like as we, yet without sin. Our right-eousness comes through Him, “Whereof the Holy Spirit also is a witness to us: for after that He had said before, ‘This is the cove-nant that I will make with them after those days, says Yahweh; I will put My laws into their hearts, and in their minds will I write them; and their sins and iniquities will I remember no more’,” Heb. 10:15-17. 
We must all encourage one an-
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other to work good works, works of righteousness. But Rome has taken away the daily sacrifice of most of Yahweh’s people by insti-tuting its own brand of works under the name of another sav-ior, thereby causing the daily sacrifice to cease to be offered to the true Elohim. 
Constantine’s brand of Christi-anity has practised and pros-pered into a great Catholic (universal, worldwide) Church, which has also engendered many protesting (Protestant) daugh-ters (churches), a Greek Ortho-dox Church and a Russian Or-thodox Church. 
DOING RIGHT IN THEIR OWN EYES 
The Britannica confesses, “in making the State Christian, Constantine made the Church a State institution, and therefore under imperial control. Caesa-ropapism was the logical conse-quence. The sacerdotium was united with the imperium in the person of the monarch as in the Pagan state. 
“...The character of the Church as a State institution is ex-pressed above all in the synods. The general councils are not only summoned by the emperor, but are presided over by him or his lay deputies. The emperor or his representative not only keeps order but conducts the delibera-tions and intervenes in the theo-logical debates. It has been erro-neously thought that the Council of Chalcedon (451) the legate of Pope Leo presided; but the acts of that assembly teach us other-wise; the privilege which the Ro-man legates possessed was that of voting first (the right of prin-ceps senatus). The first general council at which a churchman presided was the seventh (at Ni-caea, 787), at which the emperor 

(or empress) deputed not a lay-man, but the patriarch Tarasius to preside. The resolutions of these ecclesiastical State-councils did not become the law of the empire till they were con-firmed by imperial edicts. 
The emperors, in their capacity as heads of the Church, did not confine themselves to controlling it by controlling the councils. They soon began to issue edicts dealing with theology, by virtue of their own authority” (14th Ed., Vol. 19, article “Roman Empire Later,” subtitle “Church and 

State”). 
Halley’s Bible Handbook adds, “Emperor Constantine (C.E. 306-337), when he became a Chris-tian, issued an Edict granting everybody the right to choose his own Religion. 
“Emperor Theodosius (C.E. 378-398), made Christianity the State Religion of the Roman Em-pire, and made Church member-ship compulsory. This was the worst calamity that has ever be-fallen the church. This forced conversion filled the Churches with unregenerate people. 
“Not only so, Theodosius under-took the forcible suppression of all other religions, and prohibit-ed idol worship. Under his de-crees, heathen temples were torn down by mobs of Christians, and there was much bloodshed. 
“[Messiah] had designed to con-quer by purely spiritual and moral means. Up to this time conversion was voluntary, a gen-uine change in heart and life. 
“But now the military spirit of Imperial Rome had entered the Church. The Church had con-quered the Roman Empire. But in reality the Roman Empire had conquered the Church, by mak-ing the Church over into the im-age of the Roman Empire. 

“The Church had changed its nature, had entered its great apostasy, had become a political organization in the Spirit and pattern of Imperial Rome, and took its nose-dive into the mil-lennium of Papal abominations. 
“The Imperial Church of the 4th and 5th centuries had be-come an entirely different insti-tution from the pre-persecuted church of the first three centu-ries. In its ambition to rule, it lost and forgot the spirit of [the Messiah]. 
“Worship, at first very simple, was developed into elaborate, stately, imposing ceremonies having all the out-ward splendor that had belonged to the heathen temples” (p. 760, article “Paganization of the Church”). 
The evidence is conclusive. Constantine is not the hero of modern-day Christianity as is supposed, but rather the author of paganism and heathenism which has entered the assembly as a deadly virus, which slays at will. 

CONSTANTINE, THE SUN WORSHIPPER 
Constantine intended to use the vigorous religion to accom-plish his own will, his own schemes of personal grandeur, to magnify himself above all others, even to the Prince of hosts. 
His purposes and edicts, as well as those of his successors, reveal a mind that is totally opposite to the mind of Yahshua, Who sought His Father’s will above His own and fulfilled His com-mandments. 
Constantine sought to weld the Church and State into one great political body, in unity so that his own position was safe, secure as well as powerful. 
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The ISBE admits that the Jew-ish Christians had the Sabbath as a day of rest. (article “Lord’s 
Day,” p. 159) 

But it states that Gentile Christians had no mandatory weekly day of rest and were thus forced to worship early in the morning or late in the evening. 
Such cannot be the case for the Book of Acts reveals that the Gentile converts observed the Sabbath, Acts 13:14-44; 15:1-21; 16:13; 17:1-4; 18:4. 
THE SUNDAY COMMAND 

In the history of Sabbath trans-formation the International Standard Bible Encyclopedia (ISBE) admits, “The next step came with the accession of Con-stantine and his recognition and favoring of the Christian Church. Hitherto the Roman Empire had no firmly established week, alt-hough Mithraism had ob-served the first day as the day of the sun and the seventh day had often been made a spe-cial day for feasting. In C.E. 321 Constantine, who also had some attachment to the sun-god, made the first day a regular public hol-iday, decreeing that all ‘judges, city-people, and craftsmen’ should ‘rest on this venerable day of the sun’.” (p. 160) 
“Mithraism, a religion of Persia first entered Rome around the time of Pompey and Julius Cae-sar. Toward the end of the sec-ond century the cult had begun to spread rapidly through the army, the mercantile class, slaves and actual propagandists, all of which classes were largely composed of Asiatics...Mithras, identified with Sol Invictus (the unconquered sun), thus became the giver of authority and victory t o  t h e  i m p e r i a l house.” (Encyclopedia Britanni-

ca, 14th Ed., Vol. 15, p. 620) 
THE TRUE MEANING OF SUNDAY 

Sunday is associated with an-cient pagan mystery worship. The Britannica notes, “The gen-eral service tended to grow more elaborate, the missa fidelium tended to take on the character of the current GREEK MYSTER-IES...Thus the early idea of the services, as occasions for mutual edification through the inter-change of spiritual gifts, gave way in course of time to the theo-ry that they consisted of sacred and mysterious rites by means of which communion with God is promoted...In the Eastern Church the religious interest concerned itself more keenly with the mystic rites of divine worship than with dogma.” (Vol. 5, article “Church History,” pp. 677-679) 
ADMIXTURE OF PAGANISM 

Constantine sold the heavenly host out to the ancient pagan mystery religions of which Sun-day, sun-worship, was promi-nent. 
Albert Pike, a 33rd degree Ma-son, reveals the true meanings of Sunday worship in his book, Morals and Dogma: “We learn from Celsus, in Origen; who says that the symbolical image of the passage among the Stars, used in the Mithraic Mysteries, was a ladder, reaching from earth to Heaven, divided into seven steps or stages, to each of which was a gate, and at the summit an eighth, that of the fixed stars. The first gate says Celsus, was that of Saturn, and of lead, by the heavy nature whereof his dull slow progress was symbol-ized. The second of tin, was that of Venus, symbolizing her soft 

splendor and easy flexibility. The third of brass, was that of Jupi-ter, emblem of his solidity and dry nature. The fourth of iron was that of Mercury, expressing his indefatigable activity and sa-gacity. The fifth of copper, was that of Mars, expressing his ine-qualities and variable nature. The sixth, of silver, was that of the Moon: and the seventh, of gold, that of the sun, This order is not the real order of these Planets; but a mysterious one, like that of the days of the week consecrated to them, commencing with Saturday, and retrograding to Sunday. It was dictated, Celsus says, of certain harmonic relations, those of the fourth.” (P. 414) 
As we previously discovered, the seven-day week with the Sabbath rest was a sabbatical rhythm of time revealed to Israel through Moses, while the so-called apostolic church adopted its own sabbatical rhythm in Sunday worship. 

THE COUNTERFEIT SAB-BATH 
Mr. Pike reveals that this Sun-day rhythm is in retrograde (retiring or retreating) rather than advancing or progressing. To retrograde also means to de-generate. 
In other words, Yahweh com-manded to count day 1 through 6 and to rest on the seventh day Sabbath. But Mr. Pike reveals that the modern-day Sunday ob-servance is a mystic order where-in the count begins with the Sab-bath as day one and counts back-ward to Sunday making it the seventh day. 
Mr. Pike had earlier revealed, “The true name of Satan, the Kabalists say, is that of [Yahweh] reversed; for Satan 



�� 

is...the negation of God. The Dev-il is the personification of Athe-ism or Idolatry.” (Morals and 
Dogma, p. 102) 

Mr. Pike reveals the true na-ture of Sunday and its worship. It is contrary to Yahweh’s com-mand, Yahweh’s nature. Sunday worship is anti-Yahweh, anti-Messiah. 
Sunday is Satan’s sabbath, the being who deceives the whole world (Rev. 12:9). It represents the sun (Sun-day) and gold. Mr. Pike says, “Gold to the eyes of the Initiates is Light condensed. They style the sacred numbers of the Kabalah “golden numbers,” and the moral teachings of Py-thagoras his “golden vers-es.” (IBID, p. 102) 
Mr. Pike says of the devil, “For the initiates (into Masonic Mys-teries), this is not a person, but a Force, created for good, but which may serve for evil. It is the instrument of liberty or free will. They represent this force, which presides over the physical gener-ation, under the mythologic and horned form of the god Pan; thence came the he-goat of the Sabbat, and the Light-bearer of Phosphor, of which the poets have made the false Lucifer of the legend.” (IBID, P. 102) 
Lucifer means light bearer. Sunday is the day of gold to the Masonic initiate, and the sun, is their false light. 

TO GO BACKWARD 
When Yahweh created or re-created the heavens and the earth (Gen. 1), to begin with eve-rything had become waste and empty. Everything had degener-ated (retrograded) to destruction because of Satan’s original rebel-lion (apostasy). Through a suc-cession of six days of creation Yahweh delivered, relieved, re-

generated the earth from its state of destruction until he could finally rest on the seventh day. 
Satan the devil, the rebel, the apostatizer, the deceiver, the de-generate, the one who retro-grades, the negation of Yahweh, the anti-Yahweh, the anti-Messiah, deceived Eve through a lie. Man took of the forbidden fruit of the tree of the knowledge of good and evil and came under the penalty of death. 
Yahweh’s warning was, “You shall not eat of it: for in the day that you eat thereof you shall surely die,” Gen. 2:17. (The actu-al Hebrew says, “dying, you shall die.”) In other words, the process of death began, which is a pro-cess of degeneration, of corrup-tion, of retrograding, of going backward instead of forward! 
Man is under the influence of the corrupter, the degenerate, the retrograder. Yahweh had said, “Do not eat,” and man ate. He said, “Observe My law,” and man says the law is done away. He says, “Keep the Sabbath,” which is a sign of going forward, progression, and regeneration, and man observes Sunday, a sign of retrograding, going backward, degeneration, apostatizing, cor-ruption. 

CONSTANTINE’S IDOLATRY TODAY 
An interesting statement is made in the Book of Hebrews, “Now the just shall live by faith: but if any man draw back, My soul shall have no pleasure in him. But we are not of them who draw back unto perdition; but of them that believe to the saving of the soul,” Heb. 10:38-39. 
“Perdition” means ruin, waste, destruction, perish, die, to shrink, apostasy, withdraw, etc. 

In other words we are not of them who corrupt, apostatize, degenerate, retrograde to death and destruction—but we believe unto salvation (regeneration, re-newal, relief, go forward, pro-gress to life). 
Eve was lied to and deceived by the serpent Satan in the garden of Eden. Similarly, the ancient nations of Israel and Judah came under Satan’s influence and had to be destroyed. Even so, modern-day churchianity had generally been deceived into going the way of the corrupter, the degenerate one. 
Constantine deceived the New Testament assembly into believ-ing that he was one of them when, in reality, his actions and their results prove otherwise. Under his subtle, skillful manip-ulations, paganistic idolatry was introduced into the assembly causing degeneration and retro-grading, instead of progression and regeneration. 
Remember, Mr. Pike’s state-ment that the Devil was the pow-er which led to idolatry and athe-ism? Look about you and see the idols of the religion today called Christianity. 
How is it that the western world, supposedly the fortress of Christianity, is also the fortress of evolution and atheism? It is because most modern-day, Bible-professing churches are corrupt, degenerate, in retrograde, and stand in danger of death and de-struction. 
If you are a modern-day Sun-day worshiping Christian then you need to read Rev. 12:9, “And the great dragon was cast out, that old serpent called the Devil and Satan which deceives the whole world: he was cast out into the earth, and his angels were cast out with him.” 
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<DKZHK� FRPPDQGHG�+LV� SHRSOH� WR� VHW� DVLGH� WKH� VHYHQWK� GD\� RI� WKH�ZHHN� IRU� D� VSHFLDO� UHVW� GD\� DQG� KRO\�FRQYRFDWLRQ��<HW��PLOOLRQV�RI�SHRSOH�DUH�VHWWLQJ�DVLGH�D�GLIIHUHQW�GD\�RI�WKH�ZHHN�IRU�WKLV�SXUSRVH��:KR�ZDV�LW�WKDW�FKDQJHG�WKH�GD\�IURP�WKH�6DEEDWK�WR�6XQGD\" 

KH� &DWKROLF� &KXUFK� DGPLWV��³6XQGD\�LV�D�&DWKROLF�LQVWLWXWLRQ��DQG� LWV� FODLPV� WR� REVHUYDQFH� FDQ� EH�GHIHQGHG� RQO\� RQ� &DWKROLF�SULQFLSOHV���)URP�EHJLQQLQJ� WR� HQG�RI�6FULSWXUH� WKHUH� LV� QRW� D� VLQJOH�SDVVDJH� WKDW� ZDUUDQWV� WKH� WUDQVIHU�RI�ZHHNO\� SXEOLF�ZRUVKLS� IURP� WKH�ODVW� GD\� RI� WKH� ZHHN� WR� WKH�ILUVW�´� �7KH� &DWKROLF� 3UHVV�� 6\GQH\��$XVWUDOLD�� $XJXVW�� ������ (PSKDVLV�RXUV�WKURXJKRXW�� ��³3URWHVWDQWV���DFFHSW� 6XQGD\� UDWKHU�WKDQ� 6DWXUGD\� DV� WKH� GD\� IRU� SXEOLF�ZRUVKLS� DIWHU� WKH� &DWKROLF� &KXUFK�PDGH� WKH� FKDQJH���%XW� WKH� 3URWHVWDQW�PLQG�GRHV�QRW�VHHP�WR�UHDOL]H�WKDW���LQ�REVHUYLQJ� WKH� 6XQGD\�� WKH\� DUH�DFFHSWLQJ� WKH� DXWKRULW\� RI� WKH�VSRNHVPDQ� IRU� WKH� FKXUFK�� WKH�3RSH�´� �2XU� 6XQGD\� 9LVLWRU��)HEUXDU\���������� ��³,W� ZDV� WKH� &DWKROLF� &KXUFK� ZKLFK��E\� WKH� DXWKRULW\� RI� --VXV� &KU-VW�� KDV�WUDQVIHUUHG� WKLV� UHVW� �IURP� WKH� %LEOH�6DEEDWK�� WR� WKH� 6XQGD\���7KXV� WKH�REVHUYDQFH� RI� 6XQGD\� E\� WKH�3URWHVWDQWV� LV�DQ�KRPDJH� WKH\�SD\��LQ� VSLWH� RI� WKHPVHOYHV�� WR� WKH�DXWKRULW\� RI� WKH� �&DWKROLF��&KXUFK�´� �0RQVLJQRU� /RXLV� 6HJXU��3ODLQ�7DON�DERXW�WKH�3URWHVWDQWLVP�RI�7RGD\��SDJH������ ��,VQ¶W� LW� LQWHUHVWLQJ� WKDW� WKH� FKXUFK�WKRXJKW�LW�KDG�WKH�DXWKRULW\�WR�FKDQJH�RQH� RI� <DKZHK¶V� FRPPDQGPHQWV�ZKHQ� WKH� 6DYLRU� QHYHU� GLG�� IRU� +H�
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(QF\FORSHGLD� �,6%(��� 9RO�� ��� S�� �����DUWLFOH�³/-UG¶V�'D\´�—�³7KH�QH[W�VWHS��WRZDUG� 6XQGD\� REVHUYDQFH�� FDPH�ZLWK�WKH�DFFHVVLRQ�RI�&RQVWDQWLQH�DQG�KLV� UHFRJQLWLRQ� DQG� IDYRULQJ� RI� WKH�&KULVWLDQ�&KXUFK��+LWKHUWR�WKH�5RPDQ�HPSLUH�KDG�KDG�QR� ILUPO\�HVWDEOLVKHG�ZHHN�� DOWKRXJK� 0LWKUDLVP� KDG�REVHUYHG� WKH� ILUVW� GD\� DV� WKH� GD\� RI�WKH� VXQ� DQG� WKH� VHYHQWK� KDG� RIWHQ�EHHQ�PDGH�D�VSHFLDO�GD\�IRU� IHDVWLQJ��,Q� &�(�� ���� &RQVWDQWLQH�� ZKR� DOVR�KDG� VRPH� DWWDFKPHQW� WR� WKH� VXQ-JRG�� PDGH� WKH� ILUVW� GD\� D� UHJXODU �SXEOLF� KROLGD\�� GHFUHHLQJ� WKDW� DOO�µMXGJHV�� FLW\-SHRSOH�� DQG� FUDIWVPHQ¶�VKRXOG� µUHVW� RQ� WKLV� 9(1(5$%/(�'$<� 2)� 7+(� 681�¶� EXW� DOORZLQJ�IDUPHUV� WR� DWWHQG� WR� DJULFXOWXUH�ZKHQ�QDWXUDO� FRQGLWLRQV� PDGH� LW� DGYLVDEOH��7KLV� ODZ� QDWXUDOO\� IDFLOLWDWHG�&KULVWLDQ�ZRUVKLS�� DQG�&KULVWLDQV�QRW�RQO\�KDLOHG� WKH�GD\�DV� WKH�GD\�RI� WKH�WUXH� 681� RI� ULJKWHRXVQHVV� EXW� DOVR�FODLPHG� WKDW� LWV� REVHUYDQFH� DV� D� GD\�RI� ZRUVKLS� UHVWHG� QRW� RQ� FRPSOLDQFH�ZLWK�D�VWDWH�GHFLVLRQ�EXW�RQ�DSRVWROLF�WUDGLWLRQ�´��HQG�RI�TXRWH�� ��,W�LV�LPSRUWDQW�DQG�LQWHUHVWLQJ�WR�QRWH�WKDW�WKH�,6%(�DGPLWV�WKDW�&RQVWDQWLQH�KDG� VRPH� DWWDFKPHQW� WR� WKH� VXQ-JRG��6XFK� ZDV� DEVROXWHO\� WKH� FDVH� IRU�&RQVWDQWLQH�� DV� &DHVDU� DQG�$XJXVWXV�RI� WKH� 5RPDQ� (PSLUH�� DOVR� KHOG� WKH�RIILFH� RI� 3RQWLIH[� 0D[LPXV� RYHU� DOO�SDJDQLVP� ��7KH� ,PPHQVH�0DMHVW\�—�$�+LVWRU\�
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Satan has deceived the modern day world to cast Yahweh’s com-manded Sabbath day behind them, causing them to embrace the day at the opposite end of the count, the first day of the week, as their rest day and day of con-vocation. This goes contrary to the command of Yahweh. This negates Yahweh’s command. This is in retrograde to that which is established by the awe-some Creator Yahweh and leads to degeneration and destruction. 

PETER’S EXCELLENT AD-VICE 
,I� WKLV� DUWLFOH� KDV� FRQYLFWHG� RI� FRQ�YLQFHG�\RX� LQ� DQ\�ZD\� WKDW�\RX�KDYH�EHHQ� FRUUXSWLQJ�� DSRVWDWL]LQJ�� UHWUR�JUDGLQJ�� WKHQ� \RX� QHHG� WR� IROORZ�3H�WHU¶V�DGPRQLWLRQ�ZKHQ� WKH�PHQ�RI�KLV�GD\�ZHUH�SULFNHG�LQ�WKHLU�KHDUW�DVNLQJ�KLP��³0HQ�DQG�EUHWKUHQ�ZKDW�VKDOO�ZH�GR"´ 
7KHQ�3HWHU� VDLG�XQWR� WKHP�� ³5HSHQW��WXUQ��FKDQJH�� DQG�EH�EDSWL]HG� HYHU\�RQH�RI�\RX�LQ�WKH�QDPH�RI�<DKVKXD�WKH�0HVVLDK�IRU�WKH�UHPLVVLRQ�RI�VLQV��DQG�\RX� VKDOO� UHFHLYH� WKH�JLIW�RI� WKH�+RO\�

6SLULW�� )RU� WKH� SURPLVH� LV� XQWR� \RX��DQG� WR� \RXU� FKLOGUHQ�� DQG� WR� DOO� WKDW�DUH�DIDU�RII��HYHQ�DV�PDQ\�DV�<DKZHK�RU�(ORKLP�VKDOO�FDOO�´�$FWV�����-��� 
7XUQ�� UHSHQW� IURP� GLVREHGLHQFH��7XUQ�IURP�WKH�ZD\�RI�WKH�GHFHLYHU��WKH�GHVWUR\HU�� 7XUQ� IURP� WKH� VLQ� RI� 6DE�EDWK� GHVHFUDWLRQ�� EHJLQ� WR� REH\� <DK�ZHK¶V� FRPPDQG�DQG�EH�ZDVKHG� IURP�\RXU�VLQV� 
%HOLHYH�LQ�WKH�WUXH�(ORKLP�:KR�KDV�WKH� SRZHU� WKURXJK� +LV� JORULRXV� 6RQ�<DKVKXD� WR� SURJUHVV�� PRYH� IRUZDUG��DQG� WR� UHJHQHUDWH� \RX� WR� VDOYDWLRQ��LQFRUUXSWLRQ�� LPPRUDOLW\�� DQG� WR� WKH�WUXH�OLJKW�DQG�OLIH�HYHUODVWLQJ� 

:H�DOO�NQRZ�DQG�
XQGHUVWDQG�ZKHUH�WKH�
FRPPDQG�FDPH�IURP�WR�
REVHUYH�WKH�6DEEDWK�GD\� 
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RI� 5RPH� DQG� WKH� 5RPDQ� (PSLUH� E\�7KRPDV�:��$IULFD���XQGHU�WKH�KHDGLQJ�RI� 7KH� &KULVWLDQ� 5HYROXWLRQ� DOVR�UHYHDOV� �� ³+LV� �(XVHELXV�� D� VXSSRVHG�HDUO\� FKXUFK� KLVWRULDQ�� DSRORJHWLF�ZRUNV�DUH�FUDPPHG�ZLWK�UHIHUHQFHV�WR�DXWKRUV�QRZ�ORVW��DQG�KH�ZHOGHG�&KU-VWLDQLW\� WR� FODVVLFDO� FXOWXUH� E\�FODLPLQJ� WKDW� 3ODWR� DQG� RWKHU� VDJHV�ZHUH� HLWKHU� LQVSLUHG� E\�%LEOLFDO� WUXWK�RU� KDG� VRPHKRZ� LQWXLWHG� LW�� 7KH� 3D[�5RPDQD� KDG� EHHQ� GLYLQHO\� GHVLJQHG�WR� PDNH� WKH� ZRUOG� VDIH� IRU�&KULVWLDQLW\�� ZKLFK� ZDV� WKH�FXOPLQDWLRQ�RI�DOO�WKDW�ZDV�JRRG�LQ�WKH�SDVW�� 7+(� +(52� :+2�&203/(7('�7+(�',9,1(� 3/$1��&2167$1-7,1(�� :$6�*/25,),('� ,1� $� 3$1(*<5,&$/�%,2*5$3+<� 7+$7� &217$,16�08&+� 86(-)8/�0$7(5,$/���7KH�5RPDQ� (PSHURU�ZDV� DV� GLYLQH� DV� KH�FRXOG� EH� ZKLOH� VWLOO� UHPDLQLQJ� D�&KULVWLDQ���7KH� ZLGHVSUHDG� VRODU� FXOW�ZDV� LQFRUSRUDWHG� E\� &RQVWDQWLQH��ZKRVH� YLHZV� RI� &KULVW� :(5(�$//2<('�ZLWK�KLV�ROG�GHYRWLRQ�WR�6RO� ,QYLFWXV�� ,Q� ���� WKH� HPSHURU �UHVHUYHG� 6XQGD\� DV� D� KROLGD\� IRU�&KULVWLDQV��DQG�LQ�����WKH�ELUWKGD\�RI�6RO� ,QYLFWXV�� 'HFHPEHU� ���� ZDV�DUELWUDULO\� FKRVHQ� DV� &KULVWPDV�� $�PRVDLF� VWLOO� VXUYLYHV� XQGHU� 6DLQW�3HWHU¶V� LQ� 5RPH� ZKLFK� VKRZV� &KULVW�DV� D� VRODU� GHLW\� LQ� $SROOR¶V� FKDU-LRW�´��&KDSWHU����SS�����-���� ��+RZ� LV� LW� WKDW� &RQVWDQWLQH� LV�FRQVLGHUHG� WR� EH� WKH� ³KHUR� ZKR�FRPSOHWHG�WKH�GLYLQH�SODQ"´�,�WKRXJKW�WKDW�LW�ZDV�WKH�0HVVLDK�<DKVKXD�:KR�GLG�VXFK��1RWLFH�DOVR�WKDW�&RQVWDQWLQH�DOOR\HG�KLV�YLHZV�RI�WKH�0HVVLDK�ZLWK�WKRVH�RI�6RO�,QYLFWXV� ��:K\� ZRXOG� &RQVWDQWLQH� VHHN� WR� GR�VXFK�D� WKLQJ"�7KH�DQVZHU� LV� IRXQG� LQ�WKH� (QF\FORSHGLD� %ULWDQQLFD�� ��WK�(GLWLRQ�� 9RO�� ��� XQGHU� WKH� DUWLFOH�0LWKUDV��³0LWKUDV��LGHQWLILHG�ZLWK�6RO�,QYLFWXV�� WKXV�EHFDPH�WKH�*,9(5�2)�$87+25,7<� $1'� 9,&725<� 72�7+(� ,03(5,$/� +286(���WKH�VDQFWLILFDWLRQ� RI� 6XQGD\� DQG�'HFHPEHU� ��WK� ZHUH� LQYROYHG� LQ� KLV�ZRUVKLS���6RPH� LFRQV� LQ� KLV� ZRUVKLS�ZHUH�0LWKUDV� DQG�+HOLRV� �WKH� VXQ�� RU�$SROOR�� EDQTXHWLQJ� WRJHWKHU��0LWKUDV�DQG�+HOLRV�PRXQWLQJ�WKH�FKDULRW�RI�WKH�ODWWHU�DQG�ULGLQJ�RYHU�WKH�RFHDQ�´��SS�����-���� ��7KH� (QF\FORSHGLD� %ULWDQQLFD� DOVR�DGPLWV�� ³&RQVWDQWLQH¶V� FODLP� WR�

JUHDWQHVV�UHVWV�PDLQO\�RQ�WKH�IDFW�WKDW�KH�GLYLQHG�WKH�IXWXUH�ZKLFK�OD\�EHIRUH�&KULVWLDQLW\��DQG� GHWHUPLQHG� WR� HQOLVW�LW�LQ�WKH�VHUYLFH�RI�KLV�HPSLUH�´����WK�(G���9RO�����SS�����-���� ��&RQVWDQWLQH� ZDV� VHHNLQJ� KLV� RZQ�SRZHU�� KLV� RZQ� DXWKRULW\�� KLV� RZQ�JORU\�� +H� ZDV� PRUH� WKDQ� ZLOOLQJ� WR�WDNH� WKDW� ZKLFK� ZDV� KRO\�� SUHFLRXV�DQG� SXUH�� EOHQG� LW� ZLWK� DEMHFW�SDJDQLVP�DQG�WKHQ�OHDG�WKH�SXEOLF�LQWR�WKLV�GHFHLWIXO�IRUP�RI�ZRUVKLS� ��8SRQ� KLV� GHDWK�� &RQVWDQWLQH� ZDV�GHFODUHG� WR� EH� D� JRG� E\� WKH� SDJDQ�VHQDWH� DW� 5RPH� ZKLOH� WKH� %\]DQWLQH�&KXUFK� LQ� WKH� HDVW� GHFODUHG� KLP� D�VDLQW�³HTXDO�WR�WKH�DSRVWOHV�´  7+(�520$1�%($67  ��-XVW� ZKR� ZDV� &RQVWDQWLQH�VSHFLILFDOO\"�&RQVWDQWLQH�ZDV�HPSHURU�RI� WKH�5RPDQ�(PSLUH��5RPH�ZDV� WKH�SURSKHVLHG� IRXUWK� NLQJGRP� RI�'DQLHO���DQG�WKH�IRXUWK�EHDVW�RI�'DQLHO��� ��.LQJ� 1HEXFKDGQH]]DU� KDG� GUHDPHG�D�GUHDP�ZKLFK�KH�FRXOGQ¶W� UHPHPEHU��'DQ�� ������ +H� FDOOHG� IRU� DOO� RI� KLV�FRXQVHOORUV�� DVWURORJHUV�� HWF���LQTXLULQJ�RI� WKHP�ZKDW� LW�ZDV� WKDW�KH�KDG� GUHDPHG� DQG� LWV� VLJQLILFDQFH��'DQ�����-����:KHQ�WKH\�DGPLWWHG�WKDW�WKH\� FRXOGQ¶W� H[SODLQ� WKH� GUHDP� WR�

KLP� KH� WKUHDWHQHG� WKHLU� OLYHV� DQG� WKH�OLYHV�RI�WKHLU�IDPLOLHV��'DQ�����-���� ��<DKZHK� UHYHDOHG� WKH� GUHDP� WR�'DQLHO�ZKR�LQIRUPHG�WKH�NLQJ�WKDW�KH�KDG�GUHDPHG�RI� D� JUHDW� LPDJH�ZKRVH�KHDG� ZDV� JROG�� FKHVW� DQG� DUPV� RI�VLOYHU�� EHOO\� DQG� WKLJKV� RI� EUDVV�� OHJV�RI�LURQ�DQG�IHHW�SDUW�RI�LURQ�DQG�SDUW�RI�FOD\��'DQ������-���� ��1HEXFKDGQH]]DU� ZDV� LQIRUPHG� WKDW�KH�ZDV�WKH�KHDG�RI�JROG�DQG�WKDW�RWKHU�NLQJGRPV� ZRXOG� DOVR� IROORZ� KLV�ZKLFK�ZRXOG� EH� LQIHULRU� WR� KLV� �'DQ������-����� +LVWRU\� UHYHDOV� WKDW�1HEXFKDGQH]]DU¶V� NLQJGRP� RI�%DE\ORQ� ZDV� IROORZHG� E\� 3HUVLD�ZKLFK� LQ� WXUQ� ZDV� IROORZHG� E\�*UHHFH�� ZKLFK� DOVR� LQ� WXUQ� ZDV�IROORZHG�E\�5RPH�� ,W�ZDV� VWDWHG� WKDW�WKH� UHDVRQ� WKDW� WKH� IHHW� ZHUH� SDUW� RI�

LURQ�DQG�SDUW�RI�FOD\�ZDV�EHFDXVH�WKH�NLQJGRP� RI� 5RPH� ZRXOG� EHFRPH�GLYLGHG� �'DQ�� ������� +LVWRU\� DOVR�UHFRUGV� WKDW� 5RPH� ZDV� GLYLGHG�EHWZHHQ�HDVW�DQG�ZHVW� ��%XW� QRZ�QRWLFH� LQ�'DQ���� WKDW� WKHUH�LV� DQRWKHU� GHVFULSWLRQ� RI� WKHVH� VDPH�NLQJGRPV�� :KLOH� WKH� NLQJGRPV� DUH�JLYHQ� PHWDOV� IRU� VSHFLILF� V\PEROLVP�LQ�'DQ�����'DQ����JLYHV�DQ�DQLPDO-LVWLF�QDWXUH� ��,Q� RUGHU� WR� FODULI\� WKDW� WKHVH� DUH� WKH�VDPH� NLQJGRPV�� ZH� DUH� JLYHQ� D�JHRJUDSKLF� ORFDWLRQ� ZKHUHLQ� WKHVH�NLQJGRPV� UXOHG�� 7KDW� JHRJUDSKLF�ORFDWLRQ� LV� WKH�³JUHDW�VHD´��'DQ��������7KH� ³JUHDW� VHD´� ZDV� NQRZQ� WR� WKH�DQFLHQWV�DV�WKH�0HGLWHUUDQHDQ�6HD� ��7KHVH�NLQJGRPV�DOO�KDG�WKHLU�WXUQ�LQ�UXOLQJ� RYHU� WKDW� JHRJUDSKLF� ORFDWLRQ��5RPH�ZDV�WKH�IRXUWK�NLQJGRP�WR�EHDU�DEVROXWH� UXOH� RYHU� WKDW� DUHD�� 7KH�LQIOXHQFH� RI� DOO� RI� WKHVH� IRXU�NLQJGRPV� DUH� HYLGHQW� DQG� SURPLQHQW�LQ� RXU�ZRUOG� WRGD\�� EXW� WKH� LQIOXHQFH�RI� WKH� IRXUWK� NLQJGRP�� WKH� WHUULEOH�EHDVW� FDOOHG� WKH� 5RPDQ� (PSLUH� LV�PRUH�SUHYDOHQW�WKDQ�WKHP�DOO�  7+(� &+$1*(� 2)� 7,0(6� $1'�/$:6  ��2QH�RI� WKH�PRVW� LPSRUWDQW� WKLQJV� WR�QRWLFH� DERXW� WKLV� IRXUWK� NLQJGRP� LV�IRXQG�LQ�YHUVH����RI�'DQ�����³�$QG�KH��WKH� OLWWOH� KRUQ� RI� WKH� IRXUWK� EHDVW��VKDOO� VSHDN� JUHDW� ZRUGV� DJDLQVW� WKH�0RVW� +LJK� DQG� VKDOO� ZHDU� RXW� WKH�VDLQWV� RI� WKH�0RVW�+LJK��DQG� WKLQN�WR� FKDQJH� WLPHV� DQG� ODZV�DQG�WKH\�VKDOO� EH� JLYHQ� LQWR� KLV� KDQG� XQWLO� D�WLPH� DQG� WLPHV� DQG� WKH� GLYLGLQJ� RI�WLPH�´� 1RWLFH� LW� DJDLQ�� 7KLV� IRXUWK�EHDVW�ZLOO�PDNH�ZDU�DJDLQVW�WKH�VDLQWV�RI� WKH� 0RVW� +LJK� DQG� 7+,1.� 72�&+$1*(�7,0(6�$1'�/$:6� ��6XFK� KDV� KDSSHQHG�� 8QGHU� WKH�LQIOXHQFH� RI� 5RPH�� PDQ\� FKDQJHV�KDYH�WDNHQ�SODFH�LQ�WKLV�ZRUOG��$�GD\�ZDV� RULJLQDOO\� REVHUYHG� DV� EHJLQQLQJ�DQG� HQGLQJ� DURXQG� VXQVHW�� 8QGHU�5RPH� PLGQLJKW� EHJLQV� DQG� HQGV� WKH�GD\��$�PRQWK�ZDV�RULJLQDOO\�JRYHUQHG�E\�WKH�PRRQ��IURP�ZKHQFH�FRPHV�WKH�ZRUG�³PRQWK´���:KHQ�WKH�ILUVW�YLVLEOH�FUHVFHQW� RI� WKH� QHZ� PRRQ� DSSHDUHG��WKH�QH[W��PRQWK�EHJDQ��WKH�ROG�PRQWK�KDG�HQGHG��7RGD\�WKH�PRRQ�LVQ¶W�HYHQ�JLYHQ� FRQVLGHUDWLRQ� DV� KDYLQJ� DQ\�LQIOXHQFH�WRZDUG�PRQWKO\�FDOFXODWLRQ��7KH� \HDU� RULJLQDOO\� EHJDQ� DQG� HQGHG�

+RZ�LV�LW�WKDW�&RQVWDQWLQH�
LV�FRQVLGHUHG�WR�EH�WKH�

³KHUR�ZKR�FRPSOHWHG�WKH�
GLYLQH�SODQ"´ 



�� 

&2167$17,1(��7+(�&+85&+��681'$<�$1'�7+(�6$%%$7+� 
+RZ�GLG�6XQGD\�� WKH� ILUVW� GD\� RI� WKH�ZHHN� DQG� WKH� GD\� RI� WKH� SDJDQ� VXQ�JRG� FRPH� WR� UHSODFH� WKH� VHYHQWK� GD\�6DEEDWK"�+HUH� LV�ZKDW� LV� DGPLWWHG� LQ�WKH� UHYLVHG� ,QWHUQDWLRQDO� 6WDQGDUG�%LEOH� (QF\FORSHGLD� � )XOO\� 5HYLVHG��,6%(���9RO�����S�������DUWLFOH�³/RUG¶V�'D\´� —� ³7KH� QH[W� VWHS� �WRZDUG�6XQGD\� REVHUYDQFH�� FDPH� ZLWK� WKH�DFFHVVLRQ� RI� &RQVWDQWLQH� DQG� KLV�UHFRJQLWLRQ� DQG� IDYRULQJ� RI� WKH�&KULVWLDQ�&KXUFK��+LWKHUWR�WKH�5RPDQ�HPSLUH�KDG�KDG�QR� ILUPO\� HVWDEOLVKHG�ZHHN�� DOWKRXJK� 0LWKUDLVP� KDG�REVHUYHG�WKH�ILUVW�GD\�DV�WKH�GD\�RI�WKH� VXQ� DQG� WKH� VHYHQWK� KDG� RIWHQ�EHHQ�PDGH�D�VSHFLDO�GD\� IRU� IHDVWLQJ��,Q�&�(������&RQVWDQWLQH��ZKR�DOVR�KDG�VRPH� DWWDFKPHQW� WR� WKH� VXQ-JRG��PDGH� WKH� ILUVW� GD\� D� UHJXODU� SXEOLF�KROLGD\�� GHFUHHLQJ� WKDW� DOO� µMXGJHV��FLW\-SHRSOH�� DQG� FUDIWVPHQ¶� VKRXOG�µUHVW�RQ� WKLV�9(1(5$%/(�'$<�2)�7+(� 681�¶� EXW� DOORZLQJ� IDUPHUV� WR�DWWHQG� WR� DJULFXOWXUH� ZKHQ� QDWXUDO�FRQGLWLRQV�PDGH�LW�DGYLVDEOH��7KLV�ODZ�QDWXUDOO\�IDFLOLWDWHG�&KULVWLDQ�ZRUVKLS��DQG�&KULVWLDQV�QRW�RQO\�KDLOHG�WKH�GD\�DV� WKH� GD\� RI� WKH� WUXH� 681� RI�ULJKWHRXVQHVV�EXW�DOVR�FODLPHG�WKDW�LWV�REVHUYDQFH�DV�D�GD\�RI�ZRUVKLS�UHVWHG�QRW� RQ� FRPSOLDQFH� ZLWK� D� VWDWH�GHFLVLRQ� EXW� RQ� DSRVWROLF�WUDGLWLRQ�´��HQG�RI�TXRWH�� ��,W�LV�LPSRUWDQW�DQG�LQWHUHVWLQJ�WR�QRWH�WKDW�WKH�,6%(�DGPLWV�WKDW�&RQVWDQWLQH�KDG� VRPH� DWWDFKPHQW� WR� WKH� VXQ-JRG��6XFK� ZDV� DEVROXWHO\� WKH� FDVH� IRU�&RQVWDQWLQH�� DV� &DHVDU� DQG� $XJXVWXV�RI� WKH� 5RPDQ� (PSLUH�� DOVR� KHOG� WKH�RIILFH� RI� 3RQWLIH[� 0D[LPXV� RYHU� DOO�SDJDQLVP� 

��7KH� ,PPHQVH�0DMHVW\�—�$� +LVWRU\�RI� 5RPH� DQG� WKH� 5RPDQ� (PSLUH� E\�7KRPDV�:��$IULFD���XQGHU�WKH�KHDGLQJ�RI� 7KH� &KULVWLDQ� 5HYROXWLRQ� DOVR�UHYHDOV�� ³+LV� �(XVHELXV�� D� VXSSRVHG�HDUO\� FKXUFK� KLVWRULDQ�� DSRORJHWLF�ZRUNV�DUH�FUDPPHG�ZLWK�UHIHUHQFHV�WR�DXWKRUV� QRZ� ORVW�� DQG� KH� ZHOGHG�&KULVWLDQLW\� WR� FODVVLFDO� FXOWXUH� E\�FODLPLQJ� WKDW� 3ODWR� DQG� RWKHU� VDJHV�ZHUH� HLWKHU� LQVSLUHG� E\�%LEOLFDO� WUXWK�RU� KDG� VRPHKRZ� LQWXLWHG� LW�� 7KH� 3D[�5RPDQD� KDG� EHHQ� GLYLQHO\� GHVLJQHG�WR� PDNH� WKH� ZRUOG� VDIH� IRU�&KULVWLDQLW\�� ZKLFK� ZDV� WKH�FXOPLQDWLRQ�RI�DOO�WKDW�ZDV�JRRG�LQ�WKH�SDVW�� 7+(� +(52� :+2�&203/(7('�7+(�',9,1(� 3/$1��&2167$17,1(��:$6�*/25,),('�,1�$�3$1(*<5,&$/�%,2*5$3+<�7+$7�&217$,16�08&+�86()8/�0$7(5,$/���7KH� 5RPDQ� (PSHURU�ZDV� DV� GLYLQH� DV� KH� FRXOG� EH� ZKLOH�VWLOO� UHPDLQLQJ� D� &KULVWLDQ���7KH�ZLGHVSUHDG� VRODU� FXOW� ZDV�LQFRUSRUDWHG�E\�&RQVWDQWLQH��ZKRVH�YLHZV�RI�&KULVW�:(5(�$//2<('�ZLWK� KLV� ROG� GHYRWLRQ� WR� 6RO�,QYLFWXV�� ,Q� ���� WKH� HPSHURU �UHVHUYHG� 6XQGD\� DV� D� KROLGD\� IRU�&KULVWLDQV��DQG�LQ�����WKH�ELUWKGD\�RI�6RO� ,QYLFWXV�� 'HFHPEHU� ���� ZDV�DUELWUDULO\� FKRVHQ� DV� &KULVWPDV�� $�PRVDLF� VWLOO� VXUYLYHV� XQGHU� 6DLQW�3HWHU¶V� LQ� 5RPH� ZKLFK� VKRZV� &KULVW�DV� D� VRODU� GHLW\� LQ� $SROOR¶V�FKDULRW�´��&KDSWHU����SS�����-���� 
7+(�+(52" 
��+RZ� LV� LW� WKDW� &RQVWDQWLQH� LV�FRQVLGHUHG� WR� EH� WKH� ³KHUR� ZKR�FRPSOHWHG�WKH�GLYLQH�SODQ"´�,�WKRXJKW�

WKDW�LW�ZDV�WKH�0HVVLDK�<DKVKXD�:KR�GLG�VXFK��1RWLFH�DOVR�WKDW�&RQVWDQWLQH�DOOR\HG�KLV�YLHZV�RI�WKH�0HVVLDK�ZLWK�WKRVH�RI�6RO�,QYLFWXV� ��:K\� ZRXOG� &RQVWDQWLQH� VHHN� WR� GR�VXFK�D� WKLQJ"�7KH�DQVZHU� LV� IRXQG� LQ�WKH� (QF\FORSHGLD� %ULWDQQLFD�� ��WK�(GLWLRQ�� 9RO�� ��� XQGHU� WKH� DUWLFOH�0LWKUDV��³0LWKUDV��LGHQWLILHG�ZLWK�6RO�,QYLFWXV�� WKXV�EHFDPH�WKH�*,9(5�2)�$87+25,7<� $1'� 9,&725<� 72�7+(� ,03(5,$/� +286(���WKH�VDQFWLILFDWLRQ� RI� 6XQGD\� DQG�'HFHPEHU� ��WK� ZHUH� LQYROYHG� LQ� KLV�ZRUVKLS���6RPH� LFRQV� LQ� KLV� ZRUVKLS�ZHUH�0LWKUDV� DQG�+HOLRV� �WKH� VXQ�� RU�$SROOR�� EDQTXHWLQJ� WRJHWKHU��0LWKUDV�DQG�+HOLRV�PRXQWLQJ�WKH�FKDULRW�RI�WKH�ODWWHU�DQG�ULGLQJ�RYHU�WKH�RFHDQ�´��SS�����-���� ��7KH� (QF\FORSHGLD� %ULWDQQLFD� DOVR�DGPLWV�� ³&RQVWDQWLQH¶V� FODLP� WR�JUHDWQHVV�UHVWV�PDLQO\�RQ�WKH�IDFW�WKDW�KH�GLYLQHG�WKH�IXWXUH�ZKLFK�OD\�EHIRUH�&KULVWLDQLW\��DQG� GHWHUPLQHG� WR� HQOLVW�LW�LQ�WKH�VHUYLFH�RI�KLV�HPSLUH�´����WK�(G���9RO�����SS�����-���� ��&RQVWDQWLQH� ZDV� VHHNLQJ� KLV� RZQ�SRZHU�� KLV� RZQ� DXWKRULW\�� KLV� RZQ�JORU\�� +H� ZDV� PRUH� WKDQ� ZLOOLQJ� WR�WDNH� WKDW� ZKLFK� ZDV� KRO\�� SUHFLRXV�DQG� SXUH�� EOHQG� LW� ZLWK� DEMHFW�SDJDQLVP�DQG�WKHQ�OHDG�WKH�SXEOLF�LQWR�WKLV�GHFHLWIXO�IRUP�RI�ZRUVKLS� ��8SRQ� KLV� GHDWK�� &RQVWDQWLQH� ZDV�GHFODUHG� WR� EH� D� JRG� E\� WKH� SDJDQ�VHQDWH� DW� 5RPH� ZKLOH� WKH� %\]DQWLQH�&KXUFK� LQ� WKH� HDVW� GHFODUHG� KLP� D�VDLQW�³HTXDO�WR�WKH�DSRVWOHV�´ 
7+(�7587+�$%287�681'$< 
��$OEHUW� 3LNH�� D� ��UG� GHJUHH� 0DVRQ��

ZLWK� WKH� QHZ� PRRQ� FORVHVW� WR� WKH�YHUQDO� HTXLQR[�� 8QGHU� 5RPDQ�LQIOXHQFH�� WKH� \HDU� HQGV� RQ� 'HF�� ���DQG� EHJLQV� RQ� -DQ�� ��� LQ� WKH� GHDG� RI�ZLQWHU� ��<DKZHK� KDG� FRPPDQGHG� DQQXDO�IHVWLYDOV�WR�EH�REVHUYHG�E\�+LV�SHRSOH��/HY�������EXW�WRGD\�WKH�ZRUOG�LV�WDNHQ�XS� ZLWK� SDJDQ� IHVWLYH� ³KROLGD\V´�LQWURGXFHG� E\� WKH� 5RPDQ� (PSHURUV�DQG�3RSHV� ��)LQDOO\� WKHUH� LV� WKH�ZHHN��:KLOH� WKH�VHYHQ�GD\�ZHHN�FRQWLQXHV�WR�VWDQG�LQ�

H[DFWQHVV� WR� WKH� VHYHQ� GD\� ZHHN� RI�FUHDWLRQ� DQG� WKH� ZHHN� JLYHQ� WR� WKH�+HEUHZV�E\�<DKZHK��WKH�FRPPDQGHG�GD\�RI�REVHUYDQFH�KDV�EHHQ�FKDQJHG��<DKZHK�FRPPDQGHG� WKDW� WKH� VHYHQWK�GD\� 6DEEDWK� EH� REVHUYHG� �([�� ����-����/HY������-���HWF����+RZHYHU��XQGHU�WKH� FRPPDQG� RI� &RQVWDQWLQH�� WKH�VXFFHVVLYH� HPSHURUV� RI� WKH� 5RPDQ�(PSLUH�ZKR�IROORZHG�KLP�� WKH�*UHHN�2UWKRGR[� �&DWKROLF�� &KXUFK� RI� WKH�HDVW� DQG� WKH�5RPDQ�&DWKROLF�&KXUFK��WKH� 3RSHV�� RI� WKH� ZHVW�� 6XQGD\�� WKH�

ILUVW� GD\� RI� WKH� ZHHN�� KDV� EHHQ�HPEUDFHG� LQVWHDG�� ,I� \RX� DUH�REVHUYLQJ� WKHVH� WKLQJV� LQ� WKH�PDQQHU�RI� 5RPH�� WKHQ� \RX� DUH� XQGHU� WKH�LQIOXHQFH�DQG�DXWKRULW\�RI�WKH�GUHDGHG�EHDVW� RI� 'DQ�� �� DQG� 5HY�� ��� ZKLOH�DOVR� EHLQJ� LQIOXHQFHG� E\� 0<67(5<�%$%</21�7+(�*5($7�RI�5HY�����DQG���� ��,W� LV� RXU� DGPRQLWLRQ� WKDW� \RX� UHSHQW��$FWV� ������ DQG� FRPH� RXW� RI� KHU� �5HY�������� 



�� 

UHYHDOV� WKH� WUXH� PHDQLQJV� RI� 6XQGD\�ZRUVKLS�LQ�KLV�ERRN��0RUDOV�DQG�'RJ�PD�� ³:H� OHDUQ� IURP� &HOVXV�� LQ� 2UL�JHQ��ZKR�VD\V�WKDW�WKH�V\PEROLFDO�LP�DJH� RI� WKH� SDVVDJH� DPRQJ� WKH� 6WDUV��XVHG�LQ�WKH�0LWKUDLF�0\VWHULHV��ZDV�D�ODGGHU��UHDFKLQJ�IURP�HDUWK�WR�+HDY�HQ��GLYLGHG�LQWR�VHYHQ�VWHSV�RU�VWDJHV��WR� HDFK� RI� ZKLFK� ZDV� D� JDWH�� DQG� DW�WKH�VXPPLW�DQ�HLJKWK��WKDW�RI�WKH�IL[HG�VWDUV��7KH� ILUVW� JDWH� VD\V�&HOVXV��ZDV�WKDW� RI� 6DWXUQ�� DQG� RI� OHDG�� E\� WKH�KHDY\� QDWXUH� ZKHUHRI� KLV� GXOO� VORZ�SURJUHVV�ZDV�V\PEROL]HG��7KH�VHFRQG�RI�WLQ��ZDV�WKDW�RI�9HQXV��V\PEROL]LQJ�KHU� VRIW� VSOHQGRU�DQG�HDV\� IOH[LELOLW\��7KH�WKLUG�RI�EUDVV��ZDV�WKDW�RI�-XSLWHU��HPEOHP�RI�KLV�VROLGLW\�DQG�GU\�QDWXUH��7KH�IRXUWK�RI�LURQ�ZDV�WKDW�RI�0HUFX�U\��H[SUHVVLQJ�KLV�LQGHIDWLJDEOH�DFWLYL�W\� DQG� VDJDFLW\�� 7KH� ILIWK� RI� FRSSHU��ZDV� WKDW�RI�0DUV�� H[SUHVVLQJ�KLV� LQH�TXDOLWLHV� DQG� YDULDEOH� QDWXUH�� 7KH�VL[WK��RI�VLOYHU��ZDV�WKDW�RI�WKH�0RRQ��DQG� WKH� VHYHQWK�� RI� JROG�� WKDW� RI� WKH�VXQ��7KLV�RUGHU�LV�QRW�WKH�UHDO�RUGHU�RI�WKHVH� 3ODQHWV�� EXW� D� P\VWHULRXV� RQH��OLNH� WKDW� RI� WKH� GD\V� RI� WKH� ZHHN�FRQVHFUDWHG� WR� WKHP�� FRPPHQFLQJ�ZLWK�6DWXUGD\��DQG�UHWURJUDGLQJ�WR�6XQGD\�� ,W� ZDV� GLFWDWHG�� &HOVXV�VD\V�� RI� FHUWDLQ� KDUPRQLF� UHODWLRQV��WKRVH�RI�WKH�IRXUWK�´��3������ ��0U�� 3LNH� UHYHDOV� WKDW� WKLV� 6XQGD\�UK\WKP� LV� LQ� UHWURJUDGH� �UHWLULQJ� RU�UHWUHDWLQJ�� UDWKHU� WKDQ� DGYDQFLQJ� RU�SURJUHVVLQJ��7R�UHWURJUDGH�DOVR�PHDQV�WR�GHJHQHUDWH� ��,Q�RWKHU�ZRUGV��<DKZHK�FRPPDQGHG�WR� FRXQW� GD\� �� WKURXJK� �� DQG� WR� UHVW�RQ� WKH� VHYHQWK� GD\�6DEEDWK��%XW�0U��3LNH�UHYHDOV�WKDW�WKH�PRGHUQ-GD\�6XQ�GD\� REVHUYDQFH� LV� D� P\VWLF� RUGHU�ZKHUHLQ� WKH� FRXQW� EHJLQV� ZLWK� WKH�6DEEDWK� DV�GD\�RQH� DQG�FRXQWV�EDFN�ZDUG�WR�6XQGD\�PDNLQJ�LW�WKH�VHYHQWK�GD\� ��0U�� 3LNH� KDG� HDUOLHU� UHYHDOHG�� ³7KH�WUXH�QDPH�RI�6DWDQ��WKH�.DEDOLVWV�VD\��LV� WKDW� RI� ><DKZHK@� UHYHUVHG�� IRU� 6D�WDQ�LV���WKH�QHJDWLRQ�RI�*RG��7KH�'HYLO�LV� WKH� SHUVRQLILFDWLRQ� RI� $WKHLVP� RU�,GRODWU\�´� �0RUDOV� DQG� 'RJPD�� S������ 0U�� 3LNH� UHYHDOV� WKH� WUXH� QDWXUH� RI�6XQGD\�DQG�LWV�ZRUVKLS��,W�LV�FRQWUDU\�WR� <DKZHK¶V� FRPPDQG�� <DKZHK¶V�QDWXUH�� 6XQGD\� ZRUVKLS� LV� DQWL-<DKZHK��DQWL-0HVVLDK� 
6$7$1¶6�'$< 
��6XQGD\�LV�6DWDQ¶V�VDEEDWK��WKH�EHLQJ�
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