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��:H�DUH�RI�WKRVH�DVVHPEOLHV�DQG�JURXSV�ZKR�REVHUYH�WKH�FRPPDQGHG�DQQXDO�KRO\�GD\V�DV�IRXQG�LQ�WKH�
6FULSWXUHV��7KH�DQQXDO�KRO\�GD\V�WHDFK�XV�VR�PDQ\��PDQ\�WKLQJV�LI�ZH�ZLOO�FKRRVH�WR�REVHUYH�WKHP�DQG�
DOORZ�<DKZHK¶V�6SLULW�WR�JXLGH�XV��/HW¶V�VHH�ZKDW�WKH�6SLULW�RI�<DKZHK�WHDFKHV�XV�DERXW�WKLV�DQQXDO�RE�
VHUYDQFH�WKLV�\HDU� 

%\�-HUU\�+HDODQ 
��7KH�SULPDU\�FRPPDQG�IRU�WKH�REVHUYDQFH�RI�WKLV�DQQX�
DO�KRO\�GD\�LV�IRXQG�LQ�WKH�ERRN�RI�/HYLWLFXV�FKDSWHU�����
³$QG� <DKZHK� VSDNH� XQWR� 0RVHV�� VD\LQJ�� 6SHDN� XQWR�
WKH� FKLOGUHQ� RI� ,VUDHO�� DQG� VD\� XQWR� WKHP��:KHQ� \H� EH�
FRPH�LQWR�WKH�ODQG�ZKLFK�,�JLYH�XQWR�\RX��DQG�VKDOO�UHDS�
WKH� KDUYHVW� WKHUHRI�� WKHQ� \H� VKDOO� EULQJ� D� VKHDI� RI� WKH�
ILUVWIUXLWV� RI� \RXU�KDUYHVW� XQWR� WKH�SULHVW��$QG�KH� VKDOO�
ZDYH�WKH�VKHDI�EHIRUH�<DKZHK��WR�EH�DFFHSWHG�IRU�\RX��
RQ�WKH�PRUURZ�DIWHU�WKH�VDEEDWK�WKH�SULHVW�VKDOO�ZDYH�LW��
$QG�\H�VKDOO�RIIHU�WKDW�GD\�ZKHQ�\H�ZDYH�WKH�VKHDI�DQ�
KH� ODPE� ZLWKRXW� EOHPLVK� RI� WKH� ILUVW� \HDU� IRU� D� EXUQW�
RIIHULQJ� XQWR� <DKZHK�� $QG� WKH� PHDW� RIIHULQJ� WKHUHRI�
VKDOO�EH� WZR� WHQWK�GHDOV�RI� ILQH� IORXU�PLQJOHG�ZLWK�RLO��
DQ� RIIHULQJ�PDGH� E\� ILUH� XQWR�<DKZHK� IRU� D� VZHHW� VD�
YRXU��DQG�WKH�GULQN�RIIHULQJ�WKHUHRI�VKDOO�EH�RI�ZLQH��WKH�
IRXUWK�SDUW�RI�DQ�KLQ��$QG�\H�VKDOO�HDW�QHLWKHU�EUHDG��QRU�
SDUFKHG�FRUQ��QRU�JUHHQ�HDUV��XQWLO�WKH�VHOIVDPH�GD\�WKDW�
\H�KDYH�EURXJKW�DQ�RIIHULQJ�XQWR�\RXU�(ORKLP�� LW� VKDOO�
EH�D�VWDWXWH� IRU�HYHU� WKURXJKRXW�\RXU�JHQHUDWLRQV� LQ�DOO�
\RXU� GZHOOLQJV��$QG� \H� VKDOO� FRXQW� XQWR� \RX� IURP� WKH�
PRUURZ�DIWHU�WKH�VDEEDWK��IURP�WKH�GD\�WKDW�\H�EURXJKW�
WKH�VKHDI�RI� WKH�ZDYH�RIIHULQJ��VHYHQ�VDEEDWKV�VKDOO�EH�
FRPSOHWH��(YHQ�XQWR�WKH�PRUURZ�DIWHU� WKH�VHYHQWK�VDE�
EDWK�VKDOO�\H�QXPEHU�ILIW\�GD\V��DQG�\H�VKDOO�RIIHU�D�QHZ�
PHDW�RIIHULQJ�XQWR�<DKZHK��<H�VKDOO�EULQJ�RXW�RI�\RXU�
KDELWDWLRQV� WZR� ZDYH� ORDYHV� RI� WZR� WHQWK� GHDOV�� WKH\�
VKDOO�EH�RI� ILQH� IORXU�� WKH\� VKDOO�EH�EDNHQ�ZLWK� OHDYHQ��
WKH\�DUH�WKH�ILUVWIUXLWV�XQWR�<DKZHK�´�Y�Y���-��� 

��1RWLFH� WKDW� WKHUH� LV� D� FRXQW� RI� ��� GD\V� WKDW� PXVW� EH�
GRQH� LQ� RUGHU� WR� UHDFK� WKLV� DQQXDO� REVHUYDQFH�� 7KH�
FRXQW�EHJLQV�ZLWK�WKH�RIIHULQJ�RI�WKH�VKHDI�RI�ILUVWIUXLWV�
�Y�Y�� ��-���� �����:H� KDYH� SXEOLVKHG� DUWLFOHV� WKDW� GHDO�
ZLWK� WKH� VKHDI� DQG� WKH� FRXQW�� 7KH\� DUH� HQWLWOHG� ³7KH�
6KHDI� RI� )LUVWIUXLWV´� DQG� ³+RZ� 6KRXOG� :H� &RXQW� 7R�
3HQWHFRVW"´� :H� ZLOO� EH� YHU\� KDSS\� WR� SURYLGH� WKHVH�
DUWLFOHV� IRU� \RX� XSRQ� UHTXHVW� LI� \RX� GHVLUH� RU� QHHG� D�
FRS\�� %XW� WKH� QXPEHU� ILIW\� LV� D� VSLULWXDOO\� VLJQLILFDQW�
QXPEHU�EHFDXVH�LW�UHSUHVHQWV�MXELOHH��OLEHUW\��IUHHGRP� 

��:H� ZDQW� WR� IRFXV� RXU� DWWHQWLRQ� XSRQ� WKH� OHDYHQHG�
ORDYHV� WKDW� ZHUH� WR� EH� EURXJKW� RXW� RI� WKHLU� KDELWDWLRQV�
EHFDXVH�DOO�WKLQJV�WKDW�ZHUH�GRQH��ZHUH�W\SHV�IRU�VRPH�
WKLQJ�HOVH��)RU�LQVWDQFH��ZH�KDYH�UHYHDOHG�LQ�RXU�DUWLFOH�
WKDW�IRFXVHV�RQ�WKH�VKHDI�RI�ILUVWIUXLWV�WKDW�WKH�VKHDI�UHS�
UHVHQWHG� WKH� UHVXUUHFWHG� 6DYLRU� IURP� WKH� GHDG�� ,W� ZDV�
RIIHUHG� LQ� WKH� PRUQLQJ� DIWHU� WKH� UHJXODU� 6DEEDWK� WKDW�
RFFXUUHG�GXULQJ� WKH�GD\V�RI�XQOHDYHQHG�EUHDG��WKH�ILUVW�
GD\�RI� WKH�ZHHN���<DKVKXD�DVFHQGHG� WR�EH�DFFHSWHG�DV�
WKH� ILUVWERUQ� IURP� WKH� GHDG� RQ� WKDW� PRUURZ� DIWHU� WKH�
6DEEDWK�GXULQJ�WKH�GD\V�RI�XQOHDYHQHG�EUHDG��³<DKVKXD�

VDLWK�XQWR�KHU��0LULDP���7RXFK�PH�QRW��IRU�,�DP�QRW�\HW�
DVFHQGHG�WR�P\�)DWKHU��EXW�JR�WR�P\�EUHWKUHQ��DQG�VD\�
XQWR� WKHP�� ,� DVFHQG� XQWR�P\� )DWKHU�� DQG� \RXU� )DWKHU��
DQG�WR�P\�(ORKLP��DQG�\RXU�(ORKLP�́ �-Q�������� 

��7KH�FRXQWGRZQ�WR�3HQWHFRVW�RU�WKH�)HDVW�RI�:HHNV�RU�
)HDVW�RI�)LUVWIUXLWV�ZDV�EHJXQ�RQ� WKDW�YHU\�GD\�DQG�RQ�
WKH�ILIWLHWK�GD\�WKH�+RO\�6SLULW��WKH�6SLULW�RI�OLEHUW\�DQG�
IUHHGRP�� ZDV� SRXUHG� RXW� XSRQ� <DKVKXD¶V� GLVFLSOHV��
³$QG�ZKHQ� WKH� GD\� RI� 3HQWHFRVW�ZDV� IXOO\� FRPH�� WKH\�
ZHUH� DOO� ZLWK� RQH� DFFRUG� LQ� RQH� SODFH�� $QG� VXGGHQO\�
WKHUH�FDPH�D�VRXQG�IURP�KHDYHQ�DV�RI�D�UXVKLQJ�PLJKW\�
ZLQG��DQG�LW�ILOOHG�DOO�WKH�KRXVH�ZKHUH�WKH\�ZHUH�VLWWLQJ��
$QG�WKHUH�DSSHDUHG�XQWR�WKHP�FORYHQ�WRQJXHV�OLNH�DV�RI�
ILUH�� DQG� LW� VDW� XSRQ� HDFK� RI� WKHP�� $QG� WKH\� ZHUH� DOO�
ILOOHG�ZLWK�WKH�+RO\�6SLULW��DQG�EHJDQ�WR�VSHDN�ZLWK�RWK�
HU�WRQJXHV��DV�WKH�6SLULW�JDYH�WKHP�XWWHUDQFH�́ �$FWV����-
�� 
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��7KH�VKHDI�RI�ILUVWIUXLWV�WKDW�ZDV�RIIHUHG�RQ�WKH�PRUURZ�
DIWHU�WKH�UHJXODU�6DEEDWK�W\SLILHG�WKH�UHVXUUHFWHG�6DYLRU��
:LWK�+LV�DFFHSWDQFH�DV�WKH�ILUVWERUQ�IURP�WKH�GHDG��WKH�
FRXQW�ZDV�EHJXQ� WR�3HQWHFRVW�ZKHUHLQ� WKH�1HZ�7HVWD�
PHQW� $VVHPEO\� ZDV� UDLVHG� XS�� 7KH� WZR� ZDYH� ORDYHV�
EDNHG�ZLWK� OHDYHQ� W\SLILHG� WKH�1HZ�7HVWDPHQW�$VVHP�
EO\�� %XW� ZK\� ZHUH� WKHUH� WZR� ORDYHV"�:K\� ZHUH� WKH\�
EDNHG�ZLWK�OHDYHQ"�7KHVH�TXHVWLRQV�DQG�RWKHUV�PXVW�EH�
DQVZHUHG� 

��7KH�GLVFLSOHV�XQGHUVWRRG� WKDW�<DKVKXD�ZDV� WKH�SURP�
LVHG�0HVVLDK��³:KHQ�<DKVKXD� FDPH� LQWR� WKH� FRDVWV� RI�
&DHVDUHD�3KLOLSSL��KH�DVNHG�KLV�GLVFLSOHV��VD\LQJ��:KRP�
GR�PHQ� VD\� WKDW� ,� WKH�6RQ�RI�PDQ� DP"�$QG� WKH\� VDLG��
6RPH�VD\� WKDW� WKRX�DUW� -RKQ� WKH�%DSWLVW�� VRPH��(OL\DK��
DQG� RWKHUV�� -HUHPLDK�� RU� RQH� RI� WKH� SURSKHWV��+H� VDLWK�
XQWR�WKHP��%XW�ZKRP�VD\�\H�WKDW�,�DP"�$QG�6LPRQ�3H�
WHU�DQVZHUHG�DQG�VDLG��7KRX�DUW� WKH�0HVVLDK�� WKH�6RQ�
RI�WKH�OLYLQJ�(ORKLP�´�0W�������-��� 

��7KH\� DOVR� XQGHUVWRRG� WKDW� +H�� EHLQJ� WKH� SURPLVHG�
0HVVLDK�� KDG� FRPH� WR� UHVWRUH� WKH� NLQJGRP� WR� ,VUDHO��
³:KHQ�WKH\�WKHUHIRUH�ZHUH�FRPH�WRJHWKHU��WKH\�DVNHG�RI�
KLP�� VD\LQJ�� 0DVWHU��ZLOW� WKRX� DW� WKLV� WLPH� UHVWRUH�
DJDLQ�WKH�NLQJGRP�WR�,VUDHO"´�$FWV����� 

��,VUDHO�KDG�EHHQ�VHSDUDWHG� LQWR� WZR�NLQJGRPV�DIWHU� WKH�
UHLJQ�RI�6RORPRQ��VRQ�RI�'DYLG��7KH�QRUWKHUQ�NLQJGRP�
ZDV� EHJXQ� WR� EH� UXOHG� E\� -HURERDP�� DQ� (SKUDLPLWH� RI�
WKH� WULEH�RI� -RVHSK��7KH�QRUWKHUQ�NLQJGRP�UHWDLQHG� WKH�
QDPH� ,VUDHO� DQG� KHU� FDSLWDO� ZDV� DW� 6DPDULD�� 7KH\� EH�
FDPH� NQRZQ� DV� WKH� WHQ� WULEHV�� 7KH� VRXWKHUQ� NLQJGRP�
FRQWLQXHG� WR� EH� UXOHG� DW� -HUXVDOHP� XQGHU� WKH� GHVFHQG�
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DQWV�RI�'DYLG��GHVFHQGDQWV�RI�-XGDK��7KXV��ZH�KDYH�WZR�
NLQJGRPV�ZKHUHLQ�WKH�WZR�ORDYHV�ZRXOG�UHSUHVHQW� 

��7KH� QRUWKHUQ� NLQJGRP� GHSDUWHG� IURP� <DKZHK� ULJKW�
DZD\� WXUQLQJ� EDFN� WR� WKH� DERPLQDWLRQ� WKDW� $DURQ� DQG�
,VUDHO� FRPPLWWHG� E\� PDNLQJ� WKH� JROGHQ� FDOI� DQG� ZRU�
VKLSSLQJ�LW�GXULQJ�0RVHV¶�IRUW\�GD\�WHQXUH�LQ�WKH�PRXQW�
ZKHUHLQ� KH� ZDV� UHFHLYLQJ� LQVWUXFWLRQV� FRQFHUQLQJ� WKH�
WDEHUQDFOH��SULHVWKRRG��HWF���([�����–�����7KH�1RUWKHUQ�
NLQJGRP� SODFHG� D� JROGHQ� FDOI� LQ� %HWKHO� DQG� LQ� 'DQ��
<DKZHK�VHQW�+LV�SURSKHWV�WR�,VUDHO�WR�ZDUQ�WKHP�WR�WXUQ�
IURP� WKHLU�ZD\V��EXW� WKH\� UHIXVHG�DQG�ZHUH�FDVW�RXW�RI�
WKH�ODQG�E\�����%&(� 

��-XGDK�FRQWLQXHG�WR�GZHOO�LQ�WKH�ODQG��EXW�6RORPRQ�KDG�
HUHFWHG�WHPSOHV�WR�DOO�RI�WKH�GHLWLHV�RI�KLV�IRUHLJQ�ZLYHV�
DQG� WKH� FKLOGUHQ�RI� ,VUDHO� XQGHU� WKH� -HZLVK�NLQJV�ZHUH�
DOVR� FRPPLWWLQJ� DERPLQDWLRQV�� ³%HKROG�� \H� WUXVW� LQ� O\�
LQJ�ZRUGV��WKDW�FDQQRW�SURILW��:LOO�\H�VWHDO��PXUGHU��DQG�
FRPPLW� DGXOWHU\�� DQG� VZHDU� IDOVHO\�� DQG� EXUQ� LQFHQVH�
XQWR� %DDO�� DQG� ZDON� DIWHU� RWKHU� JRGV� ZKRP� \H� NQRZ�
QRW��$QG�FRPH�DQG�VWDQG�EHIRUH�PH�LQ�WKLV�KRXVH��ZKLFK�
LV�FDOOHG�E\�P\�QDPH��DQG�VD\��:H�DUH�GHOLYHUHG� WR�GR�
DOO�WKHVH�DERPLQDWLRQV"�,V�WKLV�KRXVH��ZKLFK�LV�FDOOHG�E\�
P\� QDPH�� EHFRPH� D� GHQ� RI� UREEHUV� LQ� \RXU� H\HV"�%H�
KROG��HYHQ�,�KDYH�VHHQ�LW��VDLWK�<DKZHK��%XW�JR�\H�QRZ�
XQWR� P\� SODFH� ZKLFK� ZDV� LQ� 6KLORK�� ZKHUH� ,� VHW� P\�
QDPH�DW�WKH�ILUVW��DQG�VHH�ZKDW�,�GLG�WR�LW�IRU�WKH�ZLFNHG�
QHVV� RI� P\� SHRSOH� ,VUDHO�� $QG� QRZ�� EHFDXVH� \H� KDYH�
GRQH� DOO� WKHVH� ZRUNV�� VDLWK� <DKZHK�� DQG� ,� VSDNH� XQWR�
\RX��ULVLQJ�XS�HDUO\�DQG�VSHDNLQJ��EXW�\H�KHDUG�QRW��DQG�
,� FDOOHG� \RX�� EXW� \H� DQVZHUHG� QRW��7KHUHIRUH�ZLOO� ,� GR�
XQWR� WKLV� KRXVH��ZKLFK� LV� FDOOHG� E\�P\� QDPH��ZKHUHLQ�
\H�WUXVW��DQG�XQWR�WKH�SODFH�ZKLFK�,�JDYH�WR�\RX�DQG�WR�
\RXU� IDWKHUV�� DV� ,� KDYH�GRQH� WR�6KLORK��$QG� ,�ZLOO� FDVW�
\RX�RXW�RI�P\�VLJKW��DV�,�KDYH�FDVW�RXW�DOO�\RXU�EUHWKUHQ��
HYHQ� WKH� ZKROH� VHHG� RI� (SKUDLP�� 7KHUHIRUH� SUD\� QRW�
WKRX� IRU� WKLV� SHRSOH�� QHLWKHU� OLIW� XS� FU\� QRU� SUD\HU� IRU�
WKHP�� QHLWKHU� PDNH� LQWHUFHVVLRQ� WR� PH�� IRU� ,� ZLOO� QRW�
KHDU�WKHH�´�-HU�����-��� 

��,Q� RXU� DUWLFOH� HQWLWOHG� ³:KDW� /HDYHQ� 5HSUH�
VHQWV�´� �<DKVKXD¶V� :LWQHVV� 0DJD]LQH�� 0DU�� –� $SU��
������ZH� UHYHDOHG� WKDW� OHDYHQ� UHSUHVHQWV� VLQ� DQG� IDOVH�
GRFWULQH��:KLOH� WKH� OHDYHQHG� ORDYHV� FRXOG� KDYH� UHSUH�
VHQWHG� ERWK� RI� WKH� KRXVHV� RI� ,VUDHO�� WKH\�ZHUH� EURXJKW�
IRUWK�RQ�WKH�)HDVW�RI�3HQWHFRVW��ZKLFK�WKH�VDPH�GD\�WKDW�
<DKZHK�UDLVHG�XS�WKH�1HZ�7HVWDPHQW�$VVHPEO\�DV�UH�
YHDOHG� LQ� $FWV� ��� 7KH�$SRVWOH� 3DXO� UHYHDOV�PRUH� FRQ�
FHUQLQJ�ZKDW� WKH� WZR� ORDYHV� UHSUHVHQW�� ³:KHUHIRUH� UH�
PHPEHU��WKDW�\H�EHLQJ�LQ�WLPH�SDVW�*HQWLOHV�LQ�WKH�IOHVK��
ZKR� DUH� FDOOHG�8QFLUFXPFLVLRQ�E\� WKDW�ZKLFK� LV� FDOOHG�
WKH� &LUFXPFLVLRQ� LQ� WKH� IOHVK� PDGH� E\� KDQGV�� 7KDW� DW�
WKDW� WLPH� \H� ZHUH� ZLWKRXW� WKH� 0HVVLDK�� EHLQJ� DOLHQV�
IURP� WKH� FRPPRQZHDOWK� RI� ,VUDHO�� DQG� VWUDQJHUV� IURP�
WKH�FRYHQDQWV�RI�SURPLVH��KDYLQJ�QR�KRSH��DQG�ZLWKRXW�
<DKZHK�LQ�WKH�ZRUOG��%XW�QRZ�LQ�WKH�0HVVLDK�<DKVKXD�
\H� ZKR� VRPHWLPHV� ZHUH� IDU� RII� DUH� PDGH� QLJK� E\� WKH�
EORRG�RI�0HVVLDK��)RU�KH� LV�RXU�SHDFH��ZKR�KDWK�PDGH�
ERWK�RQH��DQG�KDWK�EURNHQ�GRZQ�WKH�PLGGOH�ZDOO�RI�SDU�
WLWLRQ�EHWZHHQ�XV��+DYLQJ�DEROLVKHG�LQ�KLV�IOHVK�WKH�HQ�
PLW\��HYHQ�WKH�ODZ�RI�FRPPDQGPHQWV�FRQWDLQHG�LQ�RUGL�

QDQFHV�� IRU� WR�PDNH� LQ�KLPVHOI�RI� WZDLQ�RQH�QHZ�PDQ��
VR�PDNLQJ�SHDFH��$QG�WKDW�KH�PLJKW�UHFRQFLOH�ERWK�XQWR�
<DKZHK� LQ�RQH�ERG\�E\� WKH�FURVV��KDYLQJ�VODLQ� WKH�HQ�
PLW\� WKHUHE\�� $QG� FDPH� DQG� SUHDFKHG� SHDFH� WR� \RX�
ZKLFK�ZHUH�DIDU�RII��DQG�WR�WKHP�WKDW�ZHUH�QLJK�́ �(SK��
����-��� 

��7KH�ORDYHV�� WKXVO\��ZRXOG�UHSUHVHQW�ERWK�WKH�,VUDHOLWHV�
ZKR� KDG� EHHQ� PDGH� WKH� FRPPRQZHDOWK� RI� <DKZHK�
WKURXJK� WKH�&RYHQDQW�RI�0RVHV�� DQG� WKH�QRQ-+HEUHZV��
WKH� QRQ-,VUDHOLWHV� ZKR� ZHUH� H[FOXGHG� IURP� WKDW� FRP�
PRQZHDOWK�WKURXJK�WKDW�VDPH�FRYHQDQW��%RWK�,VUDHO�DQG�
-XGDK� ZHUH� VRZQ� DPRQJ� WKH� QDWLRQV� RI� WKH� HDUWK� EH�
FDXVH�RI�WKHLU�XQIDLWKIXOQHVV�WR�WKH�FRYHQDQW� 
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��7KH� ORDYHV� ZHUH� OHDYHQHG�� ZKLFK� W\SLILHV� WKH� FXUUHQW�
VWDWH�RI�WKH�DVVHPEO\��7KH�$SRVWOH�3DXO�PDGH�WKLV�FOHDU�
LQ� WKH� ERRN� RI� 5RPDQV�� ³:KHUHIRUH�� P\� EUHWKUHQ�� \H�
DOVR�DUH�EHFRPH�GHDG�WR�WKH�ODZ�E\�WKH�ERG\�RI�WKH�0HV�
VLDK��WKDW�\H�VKRXOG�EH�PDUULHG�WR�DQRWKHU��HYHQ�WR�KLP�
ZKR�LV�UDLVHG�IURP�WKH�GHDG��WKDW�ZH�VKRXOG�EULQJ�IRUWK�
IUXLW�XQWR�<DKZHK��)RU�ZKHQ�ZH�ZHUH� LQ� WKH� IOHVK�� WKH�
PRWLRQV�RI�VLQV��ZKLFK�ZHUH�E\�WKH�ODZ��GLG�ZRUN�LQ�RXU�
PHPEHUV�WR�EULQJ�IRUWK�IUXLW�XQWR�GHDWK��%XW�QRZ�ZH�DUH�
GHOLYHUHG� IURP� WKH� ODZ�� WKDW� EHLQJ� GHDG� ZKHUHLQ� ZH�
ZHUH�KHOG��WKDW�ZH�VKRXOG�VHUYH�LQ�QHZQHVV�RI�VSLULW��DQG�
QRW�LQ�WKH�ROGQHVV�RI�WKH�OHWWHU��:KDW�VKDOO�ZH�VD\�WKHQ"�
,V� WKH� ODZ� VLQ"�<DKZHK� IRUELG��1D\�� ,� KDG� QRW� NQRZQ�
VLQ��EXW�E\�WKH�ODZ��IRU�,�KDG�QRW�NQRZQ�OXVW��H[FHSW�WKH�
ODZ�KDG�VDLG��7KRX�VKDOW�QRW�FRYHW��%XW�VLQ��WDNLQJ�RFFD�
VLRQ�E\�WKH�FRPPDQGPHQW��ZURXJKW�LQ�PH�DOO�PDQQHU�RI�
FRQFXSLVFHQFH��)RU�ZLWKRXW�WKH�ODZ�VLQ�ZDV�GHDG��)RU�,�
ZDV�DOLYH�ZLWKRXW�WKH�ODZ�RQFH��EXW�ZKHQ�WKH�FRPPDQG�
PHQW�FDPH��VLQ�UHYLYHG��DQG�,�GLHG��$QG�WKH�FRPPDQG�
PHQW�� ZKLFK� ZDV� RUGDLQHG� WR� OLIH�� ,� IRXQG� WR� EH� XQWR�
GHDWK�� )RU� VLQ�� WDNLQJ� RFFDVLRQ� E\� WKH� FRPPDQGPHQW��
GHFHLYHG�PH�� DQG�E\� LW� VOHZ�PH��:KHUHIRUH� WKH� ODZ� LV�
KRO\�� DQG� WKH� FRPPDQGPHQW� KRO\�� DQG� MXVW�� DQG� JRRG��
:DV�WKHQ�WKDW�ZKLFK�LV�JRRG�PDGH�GHDWK�XQWR�PH"�<DK�
ZHK� IRUELG�� %XW� VLQ�� WKDW� LW� PLJKW� DSSHDU� VLQ�� ZRUNLQJ�
GHDWK�LQ�PH�E\�WKDW�ZKLFK�LV�JRRG��WKDW�VLQ�E\�WKH�FRP�
PDQGPHQW� PLJKW� EHFRPH� H[FHHGLQJ� VLQIXO�� )RU� ZH�
NQRZ�WKDW�WKH�ODZ�LV�VSLULWXDO��EXW�,�DP�FDUQDO��VROG�XQ�
GHU� VLQ�� )RU� WKDW� ZKLFK� ,� GR� ,� DOORZ� QRW�� IRU� ZKDW� ,�
ZRXOG��WKDW�GR�,�QRW��EXW�ZKDW�,�KDWH��WKDW�GR�,��,I�WKHQ�,�
GR�WKDW�ZKLFK�,�ZRXOG�QRW��,�FRQVHQW�XQWR�WKH�ODZ�WKDW�LW�
LV�JRRG��1RZ�WKHQ�LW�LV�QR�PRUH�,�WKDW�GR�LW��EXW�VLQ�WKDW�
GZHOOHWK� LQ�PH�� )RU� ,� NQRZ� WKDW� LQ�PH� �WKDW� LV�� LQ�P\�
IOHVK���GZHOOHWK�QR�JRRG�WKLQJ��IRU�WR�ZLOO�LV�SUHVHQW�ZLWK�
PH�� EXW� KRZ� WR�SHUIRUP� WKDW�ZKLFK� LV� JRRG� ,� ILQG�QRW��
)RU�WKH�JRRG�WKDW�,�ZRXOG�,�GR�QRW��EXW�WKH�HYLO�ZKLFK�,�
ZRXOG�QRW��WKDW�,�GR��1RZ�LI�,�GR�WKDW�,�ZRXOG�QRW��LW�LV�
QR�PRUH�,� WKDW�GR�LW��EXW�VLQ�WKDW�GZHOOHWK�LQ�PH��,� ILQG�
WKHQ�D�ODZ�� WKDW��ZKHQ�,�ZRXOG�GR�JRRG��HYLO� LV�SUHVHQW�
ZLWK�PH�� )RU� ,� GHOLJKW� LQ� WKH� ODZ� RI�<DKZHK� DIWHU� WKH�
LQZDUG�PDQ��%XW�,�VHH�DQRWKHU�ODZ�LQ�P\�PHPEHUV��ZDU�
ULQJ�DJDLQVW� WKH� ODZ�RI�P\�PLQG��DQG�EULQJLQJ�PH� LQWR�
FDSWLYLW\� WR� WKH� ODZ�RI� VLQ�ZKLFK� LV� LQ�P\�PHPEHUV��2�
ZUHWFKHG�PDQ�WKDW�,�DP��ZKR�VKDOO�GHOLYHU�PH�IURP�WKH�
ERG\�RI�WKLV�GHDWK"´�5R�����-��� 
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��:KDW� LV� 3DXO� VD\LQJ� KHUH"� 7KH�0HVVLDK� GLHG� VR� WKDW�
RXU� WUDQVJUHVVLRQV�� RXU� VLQ�� RXU� ODZ-EUHDNLQJ�PLJKW� EH�
IRUJLYHQ��2QFH�ZH�DUH�EDSWL]HG�DQG�ZDVKHG�FOHDQ�IURP�
RXU� VLQV�� WKHQ� ZH� DUH� DOLYH� ZLWKRXW� WKH� ODZ�� %XW� 3DXO�
UHYHDOV� WKDW� HYHQ� WKRXJK� KH� ZDV� GHDG� WR� WKH� ODZ�� VLQ�
UHYLYHG�EHFDXVH� WKHUH� LV� D� ODZ�RI� VLQ� LQ� WKH� IOHVK��7KDW�
ODZ�RI�VLQ� LV� WKH� OHDYHQ�RI� WKH�IOHVK�DQG�HYHQ� WKRXJK�D�
SHUVRQ�PD\�EH�FDOOHG�DQG�IRUJLYHQ�DQG�KDV�UHFHLYHG�DQ�
HDUQHVW�RI� WKH�6SLULW�� WKH�SUREOHP� LV� WKDW� WKH� IOHVK�GRHV�
QRW�VWD\�GRUPDQW��3DXO�VD\V�WKDW�VLQ�UHYLYHV� 

��6LQ� LV� WKH� WUDQVJUHVVLRQ� RI� WKH� ODZ� ��� -Q�� ������ -RKQ�
ZULWHV� WR�XV�HQFRXUDJLQJ�XV� WKDW�ZH�VLQ�QRW� ���-Q��������
%XW�LQ�WKH�YHU\�VDPH�VHQWHQFH�KH�VD\V��³$QG�LI�DQ\�PDQ�
VLQ��ZH�KDYH�DQ�DGYRFDWH�ZLWK� WKH�)DWKHU��<DKVKXD� WKH�
0HVVLDK�WKH�ULJKWHRXV��$QG�KH�LV�WKH�SURSLWLDWLRQ�IRU�RXU�
VLQV�� DQG�QRW� IRU�RXUV�RQO\��EXW�DOVR� IRU� WKH� VLQV�RI� WKH�
ZKROH�ZRUOG�´���-Q�����-�� 

��3DXO�UHYHDOV�LQ�5RPDQV���DQG�*DODWLDQV���WKDW�ZH�PXVW�
VWUXJJOH�DJDLQVW�WKH�ODZ�RI�VLQ�LQ�WKH�IOHVK��6RPHWLPHV�LW�
LV� VR� IUXVWUDWLQJ� EHFDXVH� LW� VHHPV� OLNH� D� ORVLQJ� EDWWOH��
DQG� WKDW� LV� ZKHQ�� LQ� KLV� IUXVWUDWLRQ�� KH� FULHV�� ³2�
ZUHWFKHG�PDQ�WKDW�,�DP��:KR�VKDOO�GHOLYHU�PH�IURP�WKH�
ERG\�RI� WKLV� GHDWK"� �5R�� �������7KH� DQVZHU� FRPHV� LP�
PHGLDWHO\��³,�WKDQN�<DKZHK�WKURXJK�<DKVKXD�WKH�0HV�
VLDK�RXU�6RYHUHLJQ�´�Y�������ILUVW�SDUW��%XW�QRWLFH�KRZ�KH�
ILQLVKHV�YHUVH�����³6R�WKHQ�ZLWK�WKH�PLQG�,�P\VHOI�VHUYH�
WKH�ODZ�RI�<DKZHK��EXW�ZLWK�WKH�IOHVK�WKH�ODZ�RI�VLQ�´ 

��+H� UHYHDOV� HOVHZKHUH� WKDW� IOHVK� DQG� EORRG� FDQQRW� LQ�
KHULW�WKH�NLQJGRP�RI�KHDYHQ��³1RZ�WKLV�,�VD\��EUHWKUHQ��
WKDW�IOHVK�DQG�EORRG�FDQQRW�LQKHULW�WKH�NLQJGRP�RI�(OR�
KLP�� QHLWKHU� GRWK� FRUUXSWLRQ� LQKHULW� LQFRUUXSWLRQ�´� ��
&RU���������7KXV��WKH�WZR�ORDYHV�EDNHG�ZLWK�OHDYHQ�UHS�
UHVHQW�WKH�FXUUHQW�VWDWH�RI�WKH�DVVHPEO\��WKH�ERG\�RI�WKH�
0HVVLDK��:H�RQO\�UHFHLYH�DQ�HDUQHVW�RI�WKH�VSLULW��ZKLFK�
LV�D�GRZQ�SD\PHQW� WR�KROG�XV�XQWLO� WKH�GD\�RI� UHGHPS�
WLRQ��,Q�WKLV�VWDWH��ZH�DUH�VWLOO�VXEMHFW�WR�WKH�VLQ�WKDW�LV�LQ�
WKH�IOHVK�DQG�PXVW�UHVLVW� LW�ZLWK�WKH�SRZHU�RI�WKH�6SLULW�
WKURXJK�REHGLHQFH�WR�WKH�FRPPDQGPHQWV� 
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��,I�\RX�ZLOO�UHDG�5HYHODWLRQ�FKDSWHUV���DQG����\RX�ZLOO�
ILQG�D�WKXPEQDLO�VNHWFK�RI�WKH�KLVWRU\�RI�WKH�1HZ�7HVWD�
PHQW�$VVHPEO\��2QO\�WZR�DVVHPEOLHV�KDYH�QRWKLQJ�EDG�
VDLG� DERXW� WKHP�� 2QH�� WKH� 6P\UQD�$VVHPEO\� LV� SHUVH�
FXWHG�DQG�PDUW\UHG�WR�WKH�JUDYH��7KH�RWKHU��WKH�3KLODGHO�
SKLD�$VVHPEO\��GRHV�QRW�GHQ\�+LV�QDPH��7KLV�FDQ�PHDQ�
PDQ\�WKLQJV��7KH�ILUVW��RI�FRXUVH��LV�H[DFWO\�ZKDW�LW�VD\V��
+LV� QDPH�ZDV�<DKVKXD�� QRW� -HVXV��%XW� DERYH� WKDW�� WKH�
YHU\� ZRUG� ³QDPH´� LQ� +HEUHZ� DOVR� PHDQV� DXWKRULW\��
KRQRU��FKDUDFWHU��HWF��7KH�IOHVK�ZLWK�WKH�ODZ�RI�VLQ�FRQ�
WDLQHG�WKHUHLQ�LV�FRUUXSWLEOH�DQG�PRUWDO��,W�LV�ILOOHG�ZLWK�
OHDYHQ� DQG� LV� QRW� VXLWDEOH� IRU� WKH� NLQJGRP� RI� KHDYHQ��
:H�PXVW�EH� UHVXUUHFWHG�RU�FKDQJHG� IURP� WKDW�ZKLFK� LV�
PRUWDO� DQG� FRUUXSWLEOH� WR� WKDW� ZKLFK� LV� LPPRUWDO� DQG�
LQFRUUXSWLEOH� 

��2XU�FXUUHQW�PLVVLRQ�LV�QRW�WR�GHFODUH�RXUVHOYHV��EXW�WR�
EH� VXEMHFW� WR� WKH� 6SLULW� RI� WUXWK�� ZKLFK� ZLWQHVVHV� RI�
<DKVKXD�DQG�KRZ�+H�LV�VSRNHQ�RI�LQ�WKH�6FULSWXUHV��+H�
GHFODUHG� WR� WKH� SHRSOH� RI� +LV� GD\�� ³6HDUFK� WKH� VFULS�

WXUHV��IRU�LQ�WKHP�\H�WKLQN�\H�KDYH�HWHUQDO�OLIH��DQG�WKH\�
DUH� WKH\�ZKLFK� WHVWLI\�RI�PH��$QG� \H�ZLOO� QRW� FRPH� WR�
PH�� WKDW� \H�PLJKW� KDYH� OLIH�� ,� UHFHLYH�QRW� KRQRXU� IURP�
PHQ��%XW�,�NQRZ�\RX��WKDW�\H�KDYH�QRW�WKH�ORYH�RI�<DK�
ZHK� LQ� \RX�� ,� DP� FRPH� LQ� P\� )DWKHU
V� QDPH�� DQG� \H�
UHFHLYH�PH�QRW��LI�DQRWKHU�VKDOO�FRPH�LQ�KLV�RZQ�QDPH��
KLP�\H�ZLOO�UHFHLYH��+RZ�FDQ�\H�EHOLHYH��ZKLFK�UHFHLYH�
KRQRXU� RQH� RI� DQRWKHU�� DQG� VHHN� QRW� WKH� KRQRXU� WKDW�
FRPHWK� IURP� <DKZHK� RQO\"� 'R� QRW� WKLQN� WKDW� ,� ZLOO�
DFFXVH�\RX�WR�WKH�)DWKHU��WKHUH�LV�RQH�WKDW�DFFXVHWK�\RX��
HYHQ� 0RVHV�� LQ� ZKRP� \H� WUXVW�� )RU�KDG� \H� EHOLHYHG�
0RVHV�� \H�ZRXOG� KDYH� EHOLHYHG�PH�� IRU� KH�ZURWH� RI�
PH�� %XW� LI� \H� EHOLHYH� QRW� KLV�ZULWLQJV�� KRZ� VKDOO� \H�
EHOLHYH�P\�ZRUGV"´�-Q������-��� 

��+H� WROG�+LV� GLVFLSOHV�� ³,I� \H� ORYH�PH�� NHHS�P\� FRP�
PDQGPHQWV�� $QG� ,� ZLOO� SUD\� WKH� )DWKHU�� DQG� KH� VKDOO�
JLYH�\RX�DQRWKHU�&RPIRUWHU��WKDW�KH�PD\�DELGH�ZLWK�\RX�
IRU� HYHU�� (YHQ� WKH� 6SLULW� RI� WUXWK�� ZKRP� WKH� ZRUOG�
FDQQRW� UHFHLYH�� EHFDXVH� LW� VHHWK� KLP� QRW�� QHLWKHU�
NQRZHWK� KLP�� EXW� \H� NQRZ� KLP�� IRU� KH� GZHOOHWK� ZLWK�
\RX��DQG�VKDOO�EH�LQ�\RX«�%XW�WKH�&RPIRUWHU��ZKLFK�LV�
WKH�+RO\�6SLULW��ZKRP�WKH�)DWKHU�ZLOO�VHQG�LQ�P\�QDPH��
KH�VKDOO�WHDFK�\RX�DOO�WKLQJV��DQG�EULQJ�DOO�WKLQJV�WR�\RXU�
UHPHPEUDQFH�� ZKDWVRHYHU� ,� KDYH� VDLG� XQWR� \RX�́ � -Q��
�����-��������³%XW�ZKHQ�WKH�&RPIRUWHU�LV�FRPH��ZKRP�
,�ZLOO�VHQG�XQWR�\RX�IURP�WKH�)DWKHU��HYHQ�WKH�6SLULW�RI�
WUXWK��ZKLFK�SURFHHGHWK�IURP�WKH�)DWKHU��KH�VKDOO�WHVWLI\�
RI�PH�´�-Q���������³1HYHUWKHOHVV�,�WHOO�\RX�WKH�WUXWK��,W�LV�
H[SHGLHQW� IRU�\RX� WKDW� ,�JR�DZD\�� IRU� LI� ,�JR�QRW�DZD\��
WKH�&RPIRUWHU�ZLOO�QRW�FRPH�XQWR�\RX��EXW�LI�,�GHSDUW��,�
ZLOO�VHQG�KLP�XQWR�\RX��$QG�ZKHQ�KH� LV�FRPH��KH�ZLOO�
UHSURYH� WKH� ZRUOG� RI� VLQ�� DQG� RI� ULJKWHRXVQHVV�� DQG� RI�
MXGJPHQW��2I� VLQ�� EHFDXVH� WKH\� EHOLHYH� QRW� RQ�PH��2I�
ULJKWHRXVQHVV��EHFDXVH�,�JR�WR�P\�)DWKHU��DQG�\H�VHH�PH�
QR�PRUH��2I�MXGJPHQW��EHFDXVH�WKH�SULQFH�RI�WKLV�ZRUOG�
LV�MXGJHG��,�KDYH�\HW�PDQ\�WKLQJV�WR�VD\�XQWR�\RX��EXW�\H�
FDQQRW�EHDU�WKHP�QRZ��+RZEHLW�ZKHQ�KH��WKH�6SLULW�RI�
WUXWK��LV�FRPH��KH�ZLOO�JXLGH�\RX�LQWR�DOO�WUXWK��IRU�KH�
VKDOO� QRW� VSHDN� RI� KLPVHOI�� EXW� ZKDWVRHYHU� KH� VKDOO�
KHDU�� WKDW� VKDOO� KH� VSHDN�� DQG� KH� ZLOO� VKHZ� \RX�
WKLQJV� WR�FRPH��+H�VKDOO�JORULI\�PH�� IRU�KH� VKDOO� UH�
FHLYH�RI�PLQH�� DQG� VKDOO� VKHZ� LW�XQWR�\RX��$OO�WKLQJV�
WKDW� WKH� )DWKHU� KDWK� DUH�PLQH�� WKHUHIRUH� VDLG� ,�� WKDW� KH�
VKDOO�WDNH�RI�PLQH��DQG�VKDOO�VKHZ�LW�XQWR�\RX´�-Q������-
��� 

��7KXV��RXU�ZLWQHVV�PXVW�EH�DERXW�<DKVKXD�DQG�+LV�IXO�
ILOOPHQW�RI�WKH�6FULSWXUHV� 
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��7KH� OHDYHQHG� ORDYHV� WKDW� ZHUH� EURXJKW� IRUWK� ZHUH�
FDOOHG� ³WKH� ILUVWIUXLWV� XQWR�<DKZHK´� �/HY�� �������� 7KH�
+HEUHZ�ZRUG�IRU�³ILUVWIUXLWV´�LV�ELNNXZULP�(mrwkb���,W�
LV� GHILQHG� DV� WKH� ILUVW-IUXLWV� RI� WKH� FURS� �6WURQJ¶V� ([�
KDXVWLYH� &RQFRUGDQFH�� DQG� LV� JHQHUDOO\� WUDQVODWHG� DV�
ILUVW�IUXLW��KDVW\�IUXLW��HWF��,W�VWHPV�IURP�DQRWKHU�+HEUHZ�
ZRUG�ZKLFK�LV�EDNDU��rkb��ZKLFK�LV�GHILQHG�DV��WR�EXUVW�
WKH�ZRPE��L�H���FDXVDWLYHO\��EHDU�RU�PDNH�HDUO\�IUXLW��RI�
ZRPDQ� RU� WUHH��� DOVR� �DV� GHQRPLQDWLYH� IURP� ������ WR�
JLYH�WKH�ELUWKULJKW���,%,'� 
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��7KH�ILUVWIUXLWV�DVVHPEO\�ZDV�UDLVHG�XS�RQ�WKH�)HDVW�RI�
3HQWHFRVW�ZKHQ� WKH�+RO\�6SLULW�ZDV�JLYHQ� WR� WKH�GLVFL�
SOHV��:H�KDYH�FRPH�GRZQ�WKURXJK�DOPRVW�WZR�WKRXVDQG�
\HDUV�QRZ�ZKLOH�WKH�ILUVWIUXLWV�DUH�EHLQJ�VHDOHG�ZLWK�WKH�
+RO\� 6SLULW� RI� SURPLVH�� <DKVKXD�� +LPVHOI�� VDLG� WKDW�
PDQ\�DUH�FDOOHG��EXW�IHZ�DUH�FKRVHQ��0W����������'XULQJ�
WKLV�SHULRG�RI�WLPH��WKH�OHDYHQHG�ORDYHV�KDYH�DSSOLHG�WR�
WKH�1HZ�7HVWDPHQW�$VVHPEO\��%XW�WKH�GD\�LV�FRPLQJ��DV�
3DXO� ZURWH�� ZKHQ� WKH� PRUWDO� DQG� FRUUXSWLEOH� ZLOO� EH�
UHVXUUHFWHG� RU� FKDQJHG� WR� LPPRUWDO� DQG� LQFRUUXSWLEOH��
7KLV�ZLOO�WDNH�SODFH�VRPHWLPH�LQ�WKH�QHDU�IXWXUH�RQ�DQ�
RWKHU�DQQXDO�KRO\�GD\��WKH�QH[W�KRO\�GD\�WR�EH�IXOILOOHG� 

��7KH�ERRN�RI�5HYHODWLRQ�VSHDNV�RI�WKH�ILUVW�UHVXUUHFWLRQ��
³$QG� ,� VDZ�DQ� DQJHO� FRPH�GRZQ� IURP�KHDYHQ�� KDYLQJ�
WKH� NH\� RI� WKH� ERWWRPOHVV� SLW� DQG� D� JUHDW� FKDLQ� LQ� KLV�
KDQG��$QG�KH�ODLG�KROG�RQ�WKH�GUDJRQ��WKDW�ROG�VHUSHQW��
ZKLFK� LV� WKH�'HYLO�� DQG�6DWDQ�� DQG� ERXQG� KLP� D� WKRX�
VDQG� \HDUV�� $QG� FDVW� KLP� LQWR� WKH� ERWWRPOHVV� SLW�� DQG�
VKXW� KLP� XS�� DQG� VHW� D� VHDO� XSRQ� KLP�� WKDW� KH� VKRXOG�
GHFHLYH� WKH� QDWLRQV� QR� PRUH�� WLOO� WKH� WKRXVDQG� \HDUV�
VKRXOG� EH� IXOILOOHG�� DQG� DIWHU� WKDW� KH�PXVW� EH� ORRVHG� D�
OLWWOH�VHDVRQ��$QG�,�VDZ�WKURQHV��DQG�WKH\�VDW�XSRQ�WKHP��
DQG�MXGJPHQW�ZDV�JLYHQ�XQWR�WKHP��DQG�,�VDZ�WKH�VRXOV�
RI� WKHP� WKDW� ZHUH� EHKHDGHG� IRU� WKH� ZLWQHVV� RI�
<DKVKXD��DQG�IRU�WKH�ZRUG�RI�<DKZHK��DQG�ZKLFK�KDG�
QRW�ZRUVKLSSHG�WKH�EHDVW��QHLWKHU�KLV�LPDJH��QHLWKHU�KDG�
UHFHLYHG� KLV� PDUN� XSRQ� WKHLU� IRUHKHDGV�� RU� LQ� WKHLU�
KDQGV�� DQG� WKH\� OLYHG� DQG� UHLJQHG� ZLWK� WKH�0HVVLDK� D�
WKRXVDQG�\HDUV��%XW�WKH�UHVW�RI�WKH�GHDG�OLYHG�QRW�DJDLQ�
XQWLO� WKH� WKRXVDQG�\HDUV�ZHUH� ILQLVKHG��7KLV� LV� WKH� ILUVW�
UHVXUUHFWLRQ��%OHVVHG�DQG�KRO\�LV�KH�WKDW�KDWK�SDUW�LQ�WKH�
ILUVW� UHVXUUHFWLRQ�� RQ� VXFK� WKH� VHFRQG� GHDWK� KDWK� QR�
SRZHU�� EXW� WKH\� VKDOO� EH� SULHVWV� RI�<DKZHK� DQG� RI� WKH�
0HVVLDK�� DQG� VKDOO� UHLJQ� ZLWK� KLP� D� WKRXVDQG� \HDUV�´�
5HY������-�� 

��$QRWKHU� WLPH� RI� JUHDW� SHUVHFXWLRQ� LV� JRLQJ� WR� FRPH�
XSRQ�<DKVKXD¶V� GLVFLSOHV�� 7KLV� LV� UHYHDOHG� LQ� WKH� ILIWK�
VHDO� RI� FKDSWHU� ��� ³$QG� ZKHQ� KH� KDG� RSHQHG� WKH� ILIWK�
VHDO�� ,� VDZ� XQGHU� WKH� DOWDU� WKH� VRXOV� RI� WKHP� WKDW�ZHUH�
VODLQ� IRU� WKH� ZRUG� RI� <DKZHK�� DQG� IRU� WKH� WHVWLPRQ\�
ZKLFK�WKH\�KHOG��$QG�WKH\�FULHG�ZLWK�D�ORXG�YRLFH��VD\�
LQJ�� +RZ� ORQJ�� 2� 6RYHUHLJQ�� KRO\� DQG� WUXH�� GRVW� WKRX�
QRW� MXGJH�DQG�DYHQJH�RXU�EORRG�RQ� WKHP� WKDW�GZHOO�RQ�
WKH�HDUWK"�$QG�ZKLWH� UREHV�ZHUH�JLYHQ�XQWR�HYHU\�RQH�
RI�WKHP��DQG�LW�ZDV� VDLG�XQWR� WKHP�� WKDW� WKH\�VKRXOG�
UHVW�\HW� IRU�D� OLWWOH� VHDVRQ��XQWLO� WKHLU� IHOORZVHUYDQWV�
DOVR�DQG�WKHLU�EUHWKUHQ��WKDW�VKRXOG�EH�NLOOHG�DV�WKH\�
ZHUH��VKRXOG�EH�IXOILOOHG�´�Y�Y���-��� 

��7KH\�ZLOO�DOO�EH�UHVXUUHFWHG�DW�WKH�VRXQG�RI�WKH�WUXPSHW�
RI�<DKZHK�� ³%HKROG�� ,� VKHZ� \RX� D�P\VWHU\��:H� VKDOO�

QRW�DOO�VOHHS��EXW�ZH�VKDOO�DOO�EH�FKDQJHG��,Q�D�PRPHQW��
LQ� WKH� WZLQNOLQJ� RI� DQ� H\H�� DW� WKH� ODVW� WUXPS�� IRU� WKH�
WUXPSHW� VKDOO� VRXQG�� DQG� WKH� GHDG� VKDOO� EH� UDLVHG�
LQFRUUXSWLEOH�� DQG�ZH� VKDOO�EH� FKDQJHG��)RU�WKLV�FRU�
UXSWLEOH�PXVW�SXW�RQ�LQFRUUXSWLRQ��DQG�WKLV�PRUWDO�PXVW�
SXW�RQ�LPPRUWDOLW\��6R�ZKHQ�WKLV�FRUUXSWLEOH�VKDOO�KDYH�
SXW� RQ� LQFRUUXSWLRQ�� DQG� WKLV�PRUWDO� VKDOO� KDYH� SXW� RQ�
LPPRUWDOLW\�� WKHQ� VKDOO� EH� EURXJKW� WR� SDVV� WKH� VD\LQJ�
WKDW� LV� ZULWWHQ�� 'HDWK� LV� VZDOORZHG� XS� LQ� YLFWRU\�� 2�
GHDWK��ZKHUH�LV�WK\�VWLQJ"�2�JUDYH��ZKHUH�LV�WK\�YLFWRU\"��
7KH�VWLQJ�RI�GHDWK� LV� VLQ�� DQG� WKH� VWUHQJWK�RI� VLQ� LV� WKH�
ODZ��%XW�WKDQNV�EH�WR�<DKZHK��ZKLFK�JLYHWK�XV�WKH�YLF�
WRU\� WKURXJK� RXU� 6RYHUHLJQ� <DKVKXD� WKH� 0HVVLDK��
7KHUHIRUH�� P\� EHORYHG� EUHWKUHQ�� EH� \H� VWHGIDVW�� XQ�
PRYHDEOH��DOZD\V�DERXQGLQJ� LQ� WKH�ZRUN�RI� WKH�6RYHU�
HLJQ�� IRUDVPXFK� DV� \H� NQRZ� WKDW� \RXU� ODERXU� LV� QRW� LQ�
YDLQ�LQ�<DKZHK�´���&RU�������-��� 

��7KHUH�ZLOO�QR�ORQJHU�EH�DQ\�OHDYHQ�LQ�WKHLU�ERGLHV��IRU�
WKH\�ZLOO�KDYH�EHHQ� UHVXUUHFWHG�ZLWK�QHZ� LQFRUUXSWLEOH�
DQG� LPPRUWDO� ERGLHV�� 7KHVH� UHVXUUHFWHG� ILUVWIUXLWV� DUH�
UHYHDOHG�LQ�5HYHODWLRQ�IRXUWHHQ��³$QG�,�ORRNHG��DQG��OR��
D�/DPE�VWRRG�RQ�WKH�PRXQW�6LRQ��DQG�ZLWK�KLP�DQ�KXQ�
GUHG�IRUW\�DQG�IRXU� WKRXVDQG��KDYLQJ�KLV�)DWKHU
V�QDPH�
ZULWWHQ� LQ� WKHLU� IRUHKHDGV�� $QG� ,� KHDUG� D� YRLFH� IURP�
KHDYHQ��DV�WKH�YRLFH�RI�PDQ\�ZDWHUV��DQG�DV�WKH�YRLFH�RI�
D�JUHDW�WKXQGHU��DQG�,�KHDUG�WKH�YRLFH�RI�KDUSHUV�KDUSLQJ�
ZLWK� WKHLU�KDUSV��$QG� WKH\� VXQJ�DV� LW�ZHUH�D�QHZ� VRQJ�
EHIRUH� WKH� WKURQH�� DQG� EHIRUH� WKH� IRXU� EHDVWV�� DQG� WKH�
HOGHUV�� DQG� QR�PDQ� FRXOG� OHDUQ� WKDW� VRQJ� EXW� WKH� KXQ�
GUHG�DQG�IRUW\�DQG�IRXU�WKRXVDQG��ZKLFK�ZHUH�UHGHHPHG�
IURP� WKH� HDUWK��7KHVH� DUH� WKH\�ZKLFK�ZHUH� QRW� GHILOHG�
ZLWK�ZRPHQ��IRU�WKH\�DUH�YLUJLQV��7KHVH�DUH�WKH\�ZKLFK�
IROORZ� WKH� /DPE� ZKLWKHUVRHYHU� KH� JRHWK�� 7KHVH� ZHUH�
UHGHHPHG� IURP� DPRQJ� PHQ�� EHLQJ� WKH� ILUVWIUXLWV� XQWR�
<DKZHK�DQG�WR�WKH�/DPE��$QG�LQ�WKHLU�PRXWK�ZDV�IRXQG�
QR�JXLOH��IRU�WKH\�DUH�ZLWKRXW�IDXOW�EHIRUH�WKH�WKURQH�RI�
<DKZHK�´�YY���-�� 

��7KHVH�DUH�WKH�RQHV�UHSUHVHQWHG�E\�WKH�OHDYHQHG�ORDYHV�
RI�3HQWHFRVW��7KH\�DUH�WKH�ILUVWIUXLWV�XQWR�<DKZHK��7KH\�
DUH� WKH� ILUVW� WR�EH� UHGHHPHG�DQG�ERUQ� IURP� WKH� VRQV�RI�
$GDP� LQWR� WKH�SRZHU��KRQRU�DQG�JORU\�RI� WKH�NLQJGRP�
RI� KHDYHQ�� 7KH\� ZLOO� EH� NLQJV� DQG� SULHVWV� IRUHYHU� DQG�
HYHU��VHUYLQJ�XQGHU�<DKVKXD� WKH�0HVVLDK�:KR�LV�.LQJ�
RI� NLQJV� DQG� 6RYHUHLJQ� RI� VRYHUHLJQV�� +H� DOVR� LV� WKH�
KHDYHQO\� +LJK� 3ULHVW� DIWHU� WKH� RUGHU� RI� 0HOFKL]HGHN��
+DYH� \RX�EHHQ� FDOOHG� DQG� VHDOHG� WR� VHUYH� LQ� WKLV� JUHDW�
FDSDFLW\"�7KHLU�UHGHPSWLRQ�DQG�DSSHDUDQFH�ZLOO�VHUYH�WR�
WKH�IXUWKHU�VDOYDWLRQ�RI�DOO�SHRSOHV�RI�WKH�HDUWK��0D\�WKDW�
GD\�FRPH�VRRQ� 

7KLV�SXEOLFDWLRQ� LV�SURGXFHG�E\�WKH�Yahweh’s evangelical assemblY � � � � �<��(��$���)RU�PRUH�
FRSLHV�RI�WKLV�RU�RWKHU�LQIRUPDWLRQ�VLPSO\�ZULWH�WR��<��(��$���3��2��%2;�����$WODQWD��7;��������$OO�
SXEOLFDWLRQV�DUH�)5((� 


