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��<DKZHK� FRPPDQGHG� ,VUDHO� WR� REVHUYH� +LV� IHDVW�
GD\V�� ³$QG� <DKZHK� VSDNH� XQWR� 0RVHV�� VD\LQJ��
6SHDN� XQWR� WKH� FKLOGUHQ� RI� ,VUDHO�� DQG� VD\� XQWR�
WKHP��&RQFHUQLQJ�WKH�IHDVWV�RI�<DKZHK��ZKLFK�\H�
VKDOO�SURFODLP�WR�EH�KRO\�FRQYRFDWLRQV��HYHQ�WKHVH�
DUH�P\�IHDVWV��6L[�GD\V�VKDOO�ZRUN�EH�GRQH��EXW�WKH�
VHYHQWK�GD\� LV� WKH�VDEEDWK�RI�UHVW��DQ�KRO\�FRQYR�
FDWLRQ�� \H� VKDOO� GR�QR�ZRUN� WKHUHLQ�� LW� LV� WKH� VDE�
EDWK� RI� <DKZHK� LQ� DOO� \RXU� GZHOOLQJV�� 7KHVH� DUH�
WKH� IHDVWV� RI� <DKZHK�� HYHQ� KRO\� FRQYRFDWLRQV��
ZKLFK� \H� VKDOO� SURFODLP� LQ� WKHLU� VHDVRQV�´� /HY��
����-�� 
��7KH� 6DEEDWK�� RI� FRXUVH�� ZDV� D� ZHHNO\� RE�
VHUYDQFH��ZKLFK�WDNHV�SODFH�HYHU\�VHYHQWK�GD\�DV�D�
PHPRULDO�RI�WKH�FUHDWLYH�ZRUNV�RI�<DKZHK�VSRNHQ�
RI� LQ�*HQ�� &KDSWHUV� RQH� DQG� WZR�� %XW� WKH� IHDVWV��
ZKLFK� DUH� WR� EH� SURFODLPHG� LQ� WKHLU� VHDVRQV�� DUH�
DQQXDO� IHDVWV��ZKLFK�DUH�WLHG� LQ�ZLWK� WKH�F\FOHV�RI�
WKH� PRRQ�� VXQ� DQG� VWDUV�� 7KH\� ZHUH� DJULFXOWXUDO�
IHDVWV�� ZKLFK� <DKZHK� FRPPDQGHG� ,VUDHO� WR� RE�
VHUYH�VR�WKDW�WKH\�ZRXOG�UHPHPEHU�:KR�FRQWUROOHG�
WKH�KHDYHQO\�F\FOHV�DQG�DOVR�:KR�LW�ZDV�WKDW�SUR�
YLGHG�WKHLU�VXVWHQDQFH� 
��7KH�ILUVW�PRQWK�RI�WKH�\HDU�ZKLFK�DOVR�FRQWDLQHG�
WKH�ILUVW�IHDVW�ZDV�FDOOHG�WKH�PRQWK�RI�$ELE��³7KUHH�
WLPHV� WKRX�VKDOW�NHHS�D�IHDVW�XQWR�PH� LQ� WKH�\HDU��
7KRX� VKDOW� NHHS� WKH� IHDVW� RI� XQOHDYHQHG� EUHDG��
�WKRX� VKDOW� HDW� XQOHDYHQHG� EUHDG� VHYHQ� GD\V�� DV� ,�
FRPPDQGHG� WKHH�� LQ� WKH� WLPH� DSSRLQWHG� RI� WKH�
PRQWK�$ELE��IRU�LQ�LW�WKRX�FDPHVW�RXW�IURP�(J\SW��
DQG�QRQH�VKDOO�DSSHDU�EHIRUH�PH�HPSW\���$QG�WKH�
IHDVW�RI�KDUYHVW��WKH�ILUVWIUXLWV�RI�WK\�ODERXUV��ZKLFK�
WKRX�KDVW�VRZQ�LQ�WKH�ILHOG��DQG�WKH�IHDVW�RI�LQJDWK�
HULQJ��ZKLFK� LV� LQ� WKH� HQG�RI� WKH� \HDU��ZKHQ� WKRX�
KDVW�JDWKHUHG� LQ� WK\� ODERXUV�RXW�RI� WKH� ILHOG�´�([��
�����-���� ³2EVHUYH� WKH�PRQWK� RI�$ELE�� DQG� NHHS�
WKH� SDVVRYHU� XQWR�<DKZHK� WK\�(ORKLP�� IRU� LQ� WKH�
PRQWK� RI� $ELE� <DKZHK� WK\� (ORKLP� EURXJKW� WKHH�
IRUWK� RXW� RI� (J\SW� E\� QLJKW�� 7KRX� VKDOW� WKHUHIRUH�
VDFULILFH�WKH�SDVVRYHU�XQWR�<DKZHK�WK\�(ORKLP��RI�
WKH�IORFN�DQG�WKH�KHUG��LQ�WKH�SODFH�ZKLFK�<DKZHK�
VKDOO�FKRRVH�WR�SODFH�KLV�QDPH�WKHUH��7KRX�VKDOW�HDW�
QR�OHDYHQHG�EUHDG�ZLWK�LW��VHYHQ�GD\V�VKDOW�WKRX�HDW�
XQOHDYHQHG�EUHDG� WKHUHZLWK��HYHQ� WKH�EUHDG�RI�DI�
IOLFWLRQ�� IRU� WKRX� FDPHVW� IRUWK� RXW� RI� WKH� ODQG� RI�

(J\SW�LQ�KDVWH��WKDW�WKRX�PD\HVW�UHPHPEHU�WKH�GD\�
ZKHQ�WKRX�FDPHVW�IRUWK�RXW�RI�WKH�ODQG�RI�(J\SW�DOO�
WKH�GD\V�RI�WK\�OLIH�´�'W������-�� 
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��7KH�WHUP�³$ELE´�ZLOO�GHVLJQDWH�WR�XV�ZKDW�PRQWK�
WKDW�<DKZHK�ZDV�RULJLQDOO\�VSHDNLQJ�RI��³$ELE´�LV�
GHILQHG� DV�� ³IURP� DQ� XQXVHG� URRW� �PHDQLQJ� WR� EH�
WHQGHU���JUHHQ��L�H��D�\RXQJ�HDU�RI�JUDLQ��KHQFH��WKH�
QDPH� RI� WKH� PRQWK� $ELE� RU� 1LVDQ� �6WURQJ¶V� ([�
KDXVWLYH�&RQFRUGDQFH��+HEUHZ�/H[LFRQ��������7KH�
1HZ� %URZQ-'ULYHU-%ULJJV-*HVHQLXV� +HEUHZ-
(QJOLVK�/H[LFRQ�GHILQHV�LW�DV�����)UHVK��\RXQJ�HDUV�
RI�EDUOH\�([��������0RQWK�RI�HDU-IRUPLQJ��RU�JURZ�
LQJ� JUHHQ�� $ELE�� PRQWK� RI� ([RGXV� DQG� 3DVVR�
YHU«��VW�PRQWK� 
��,W�LV�D�IDFW�WKDW�WKH�ILUVW�JUDLQ�WR�ULSHQ�LQ�WKH�VSULQJ�
ZDV� WKH� EDUOH\�� <DKZHK� FRPPDQGHG�� ³6HYHQ�
ZHHNV�VKDOW�WKRX�QXPEHU�XQWR�WKHH��EHJLQ�WR�QXP�
EHU�WKH�VHYHQ�ZHHNV�IURP�VXFK�WLPH�DV�WKRX�EH�
JLQQHVW� WR� SXW� WKH� VLFNOH� WR� WKH� FRUQ�� $QG� WKRX�
VKDOW�NHHS�WKH�IHDVW�RI�ZHHNV�XQWR�<DKZHK�WK\�(OR�
KLP�ZLWK� D� WULEXWH� RI� D� IUHHZLOO� RIIHULQJ� RI� WKLQH�
KDQG��ZKLFK�WKRX�VKDOW�JLYH�XQWR�<DKZHK�WK\�(OR�
KLP��DFFRUGLQJ�DV�<DKZHK�WK\�(ORKLP�KDWK�EOHVVHG�
WKHH�� $QG� WKRX� VKDOW� UHMRLFH� EHIRUH� <DKZHK� WK\�
(ORKLP�� WKRX�� DQG� WK\� VRQ�� DQG� WK\� GDXJKWHU�� DQG�
WK\�PDQVHUYDQW�� DQG� WK\�PDLGVHUYDQW�� DQG� WKH�/H�
YLWH� WKDW� LV�ZLWKLQ� WK\�JDWHV��DQG� WKH�VWUDQJHU��DQG�
WKH�IDWKHUOHVV��DQG�WKH�ZLGRZ��WKDW�DUH�DPRQJ�\RX��
LQ� WKH�SODFH�ZKLFK�<DKZHK� WK\�(ORKLP�KDWK� FKR�
VHQ�WR�SODFH�KLV�QDPH�WKHUH��$QG�WKRX�VKDOW�UHPHP�
EHU� WKDW� WKRX�ZDVW� D�ERQGPDQ� LQ�(J\SW�� DQG� WKRX�
VKDOW�REVHUYH�DQG�GR�WKHVH�VWDWXWHV�́ �'W������-��� 
��:KLOH�WKH�VWDWHPHQW�LQ�YHUVH����³EHJLQ�WR�QXPEHU�
WKH�VHYHQ�ZHHNV�IURP�VXFK�WLPH�DV�WKRX�EHJLQQHVW�
WR�SXW�WKH�VLFNOH�WR�WKH�FRUQ´�FRXOG�EH�WDNHQ�DV�DP�
ELJXRXV� FRQFHUQLQJ� ZKLFK� JUDLQ� LV� VSRNHQ� RI��
ZKHWKHU� EDUOH\� RU� ZKHDW�� WKH� VLPSOH� IDFW� RI� WKH�
PDWWHU� LV� WKDW�� DV� VWDWHG�� WKH� ILUVW� JUDLQ� �FRUQ�� WR�
ULSHQ� LQ� ,VUDHO� LV� EDUOH\�� ,W� GRHVQ¶W� WDNH�PXFK� UH�
VHDUFK�LQWR�-HZLVK�ZRUNV�VXFK�DV�WKH�(QF\FORSHGLD�
-XGDLFD� RU� WKH� -HZLVK� (QF\FORSHGLD� DQG� RWKHU�
ZRUNV�WR�GHGXFW�WKH�IDFW�WKDW�WKH�ILUVW�PRQWK�RI�WKH�
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\HDU�³$ELE´�ZKLFK�FRQWDLQHG�WKH�3DVVRYHU��GD\V�RI�
8QOHDYHQHG�%UHDG�DQG� WKH�EHJLQQLQJ�RI� WKH�FRXQW�
WR�3HQWHFRVW�ZDV�DVVRFLDWHG�ZLWK�WKH�EDUOH\�JUDLQ� 
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��&RQFHUQLQJ� WKLV� KDUYHVW�� <DKZHK� FRPPDQGHG�
,VUDHO�� ³6SHDN�XQWR� WKH�FKLOGUHQ�RI� ,VUDHO�� DQG�VD\�
XQWR�WKHP��:KHQ�\H�EH�FRPH�LQWR�WKH�ODQG�ZKLFK�,�
JLYH�XQWR�\RX��DQG�VKDOO�UHDS�WKH�KDUYHVW�WKHUHRI��
WKHQ� \H� VKDOO� EULQJ� D� VKHDI� RI� WKH� ILUVWIUXLWV� RI�
\RXU�KDUYHVW�XQWR�WKH�SULHVW��$QG�KH�VKDOO�ZDYH�
WKH�VKHDI�EHIRUH�<DKZHK��WR�EH�DFFHSWHG�IRU�\RX��
RQ� WKH� PRUURZ� DIWHU� WKH� VDEEDWK� WKH� SULHVW� VKDOO�
ZDYH�LW��$QG�\H�VKDOO�RIIHU�WKDW�GD\�ZKHQ�\H�ZDYH�
WKH� VKHDI� DQ� KH� ODPE�ZLWKRXW� EOHPLVK� RI� WKH� ILUVW�
\HDU� IRU� D� EXUQW� RIIHULQJ� XQWR� <DKZHK�� $QG� WKH�
PHDW� RIIHULQJ� WKHUHRI� VKDOO� EH� WZR� WHQWK� GHDOV� RI�
ILQH� IORXU� PLQJOHG� ZLWK� RLO�� DQ� RIIHULQJ� PDGH� E\�
ILUH�XQWR�<DKZHK�IRU�D�VZHHW�VDYRXU��DQG�WKH�GULQN�
RIIHULQJ�WKHUHRI�VKDOO�EH�RI�ZLQH��WKH�IRXUWK�SDUW�RI�
DQ�KLQ��$QG�\H�VKDOO�HDW�QHLWKHU�EUHDG��QRU�SDUFKHG�
FRUQ��QRU�JUHHQ�HDUV��XQWLO�WKH�VHOIVDPH�GD\�WKDW�\H�
KDYH�EURXJKW�DQ�RIIHULQJ�XQWR�\RXU�(ORKLP��LW�VKDOO�
EH�D�VWDWXWH�IRU�HYHU�WKURXJKRXW�\RXU�JHQHUDWLRQV�LQ�
DOO� \RXU� GZHOOLQJV��$QG�\H� VKDOO� FRXQW�XQWR�\RX�
IURP� WKH� PRUURZ� DIWHU� WKH� VDEEDWK�� IURP� WKH�
GD\�WKDW�\H�EURXJKW�WKH�VKHDI�RI�WKH�ZDYH�RIIHU�
LQJ��VHYHQ�VDEEDWKV�VKDOO�EH�FRPSOHWH��(YHQ�XQ�
WR�WKH�PRUURZ�DIWHU�WKH�VHYHQWK�VDEEDWK�VKDOO�\H�
QXPEHU� ILIW\� GD\V�� DQG� \H� VKDOO� RIIHU� D� QHZ�
PHDW�RIIHULQJ�XQWR�<DKZHK��<H�VKDOO�EULQJ�RXW�RI�
\RXU� KDELWDWLRQV� WZR� ZDYH� ORDYHV� RI� WZR� WHQWK�
GHDOV�� WKH\� VKDOO� EH� RI� ILQH� IORXU�� WKH\� VKDOO� EH�
EDNHQ� ZLWK� OHDYHQ�� WKH\� DUH� WKH� ILUVWIUXLWV� XQWR�
<DKZHK��$QG�\H� VKDOO� RIIHU�ZLWK� WKH�EUHDG� VHYHQ�
ODPEV� ZLWKRXW� EOHPLVK� RI� WKH� ILUVW� \HDU�� DQG� RQH�
\RXQJ� EXOORFN�� DQG� WZR� UDPV�� WKH\� VKDOO� EH� IRU� D�
EXUQW�RIIHULQJ�XQWR�<DKZHK��ZLWK�WKHLU�PHDW�RIIHU�
LQJ�� DQG� WKHLU� GULQN� RIIHULQJV�� HYHQ� DQ� RIIHULQJ�
PDGH�E\�ILUH��RI�VZHHW�VDYRXU�XQWR�<DKZHK� 
����7KHQ�\H�VKDOO�VDFULILFH�RQH�NLG�RI�WKH�JRDWV�IRU�
D�VLQ�RIIHULQJ��DQG�WZR�ODPEV�RI�WKH�ILUVW�\HDU�IRU�D�
VDFULILFH� RI� SHDFH� RIIHULQJV�� $QG� WKH� SULHVW� VKDOO�
ZDYH� WKHP� ZLWK� WKH� EUHDG� RI� WKH� ILUVWIUXLWV� IRU� D�
ZDYH�RIIHULQJ�EHIRUH�<DKZHK��ZLWK�WKH�WZR�ODPEV��
WKH\�VKDOO�EH�KRO\�WR�<DKZHK�IRU�WKH�SULHVW��$QG�\H�
VKDOO�SURFODLP�RQ�WKH�VHOIVDPH�GD\��WKDW� LW�PD\�EH�
DQ�KRO\�FRQYRFDWLRQ�XQWR�\RX��\H�VKDOO�GR�QR�VHU�
YLOH�ZRUN�WKHUHLQ��LW�VKDOO�EH�D�VWDWXWH�IRU�HYHU�LQ�DOO�
\RXU�GZHOOLQJV�WKURXJKRXW�\RXU�JHQHUDWLRQV�´�/HY��
�����-��� 
��1RWLFH� WKDW� WKLV� LV� FDOOHG� D� ³VKHDI� RI� ILUVWIUXLWV´�
DQG�DOVR�D�³VKHDI�RI�D�ZDYH�RIIHULQJ�´�7KH�+HEUHZ�
ZRUG�IRU�³ILUVWIUXLWV´�LV�³tySar���UH
VKL\WK��´�,W�

LV� GHILQHG� DV�� WKH� ILUVW�� LQ� SODFH�� WLPH�� RUGHU� RU�
UDQN� �VSHFLILFDOO\�� D� ILUVWIUXLW��� DQG� LV� JHQHUDOO\�
WUDQVODWHG�DV�³EHJLQQLQJ�´�7KLV�ZDYHVKHDI�RU�VKHDI�
RI�ILUVWIUXLWV�ZDV�D�W\SH�RI�<DKVKXD�WKH�0HVVLDK� 
��3DXO�ZULWHV� WKDW� KH� DQG� WKH� RWKHU� DSRVWOHV� VSRNH�
WKH�ZLVGRP�RI�<DKZHK�LQ�D�P\VWHU\�ZKLFK�LV�KLG�
GHQ� DQG� RUGDLQHG� VR� IURP� WKH� IRXQGDWLRQ� RI� WKH�
ZRUOG����&RU��������<DKVKXD�FDPH�VSHDNLQJ�LQ�SDU�
DEOHV�LQ�RUGHU�WR�NHHS�WKH�P\VWHULHV�RI�WKH�NLQJGRP�
RI� (ORKLP� KLGGHQ� �0W�� �����-����� )XUWKHUPRUH��
<DKVKXD� WROG� WKH� SHRSOH� RI� +LV� GD\� WKDW� 0RVHV�
ZURWH�RI�+LP��-Q������-���� 
��3DXO��ZULWLQJ�FRQFHUQLQJ�WKH�P\VWHU\�RI�<DKVKXD�
GHFODUHG��³$QG�KH�LV� WKH�KHDG�RI�WKH�ERG\��WKH�DV�
VHPEO\��ZKR�LV�WKH�EHJLQQLQJ��WKH�ILUVWERUQ�IURP�
WKH� GHDG�� WKDW� LQ� DOO� WKLQJV� KH� PLJKW� KDYH� WKH�
SUHHPLQHQFH�´� &RO�� ������ ,I� ZH� FRQYHUW� WKH� ZRUG�
³EHJLQQLQJ´� WR� +HEUHZ�� WKH� ZRUG� ZRXOG� EH�����
tySar���UH
VKL\WK�� 
��:KHQ� -RKQ� ZURWH� ³,Q� WKH� EHJLQQLQJ� ZDV� WKH�
:RUG�� DQG� WKH� :RUG� ZDV� ZLWK� (ORKLP�� DQG� WKH�
:RUG�ZDV�(ORKLP��7KH�VDPH�ZDV�LQ�WKH�EHJLQQLQJ�
ZLWK�(ORKLP�´� �-Q�� ���-����DJDLQ� WKH�SULQFLSDO�+H�
EUHZ�ZRUG�ZRXOG�EH�tySar���UH
VKL\WK���:KHQ�
+H� ZURWH�� ³7KDW� ZKLFK� ZDV� IURP� WKH� EHJLQQLQJ��
ZKLFK� ZH� KDYH� KHDUG�� ZKLFK� ZH� KDYH� VHHQ� ZLWK�
RXU� H\HV�� ZKLFK� ZH� KDYH� ORRNHG� XSRQ�� DQG� RXU�
KDQGV�KDYH�KDQGOHG��RI�WKH�:RUG�RI�OLIH���)RU�WKH�
OLIH�ZDV�PDQLIHVWHG��DQG�ZH�KDYH�VHHQ�LW��DQG�EHDU�
ZLWQHVV�� DQG� VKHZ� XQWR� \RX� WKDW� HWHUQDO� OLIH��
ZKLFK�ZDV�ZLWK�WKH�)DWKHU��DQG�ZDV�PDQLIHVWHG�
XQWR�XV���7KDW�ZKLFK�ZH�KDYH�VHHQ�DQG�KHDUG�GH�
FODUH�ZH� XQWR� \RX�� WKDW� \H� DOVR�PD\� KDYH� IHOORZ�
VKLS�ZLWK� XV�� DQG� WUXO\� RXU� IHOORZVKLS� LV�ZLWK� WKH�
)DWKHU��DQG�ZLWK�KLV�6RQ�<DKVKXD�WKH�0HVVLDK�́ ���
-Q�� ���-��� DJDLQ�� WKH� +HEUHZ� ZRUG� ZRXOG� EH�
tySar���UH
VKL\WK�� 
��<DKVKXD� LV� WKH� EHJLQQLQJ� ³tySar��
�UH
VKL\WK��´�-RKQ�UHYHDOV� WKDW�+H� LV� WKH�2QH�:KR�
FUHDWHG�DOO�WKLQJV��³$OO�WKLQJV�ZHUH�PDGH�E\�KLP��
DQG�ZLWKRXW�KLP�ZDV�QRW�DQ\�WKLQJ�PDGH�WKDW�ZDV�
PDGH«�+H�ZDV� LQ� WKH�ZRUOG��DQG� WKH�ZRUOG�ZDV�
PDGH�E\�KLP�� DQG� WKH�ZRUOG� NQHZ�KLP�QRW�´� -Q��
�������� 
��*RLQJ�EDFN�WR�*HQHVLV�FKDSWHU�RQH��ZH�UHDG��³,Q�
WKH�EHJLQQLQJ�(ORKLP�FUHDWHG� WKH�KHDYHQ�DQG� WKH�
HDUWK�´��Y������7KH�+HEUHZ�IRU�³LQ�WKH�EHJLQQLQJ´�LV�
tySarb���E¶UH
VKL\WK���$�EHLW��b�>%@��LV�DGGHG�
WR�tySar� � �UH
VKL\WK�� WR� JLYH� XV� WKH�ZRUG� ³LQ�
WKH�´ 
��<DKVKXD� LV� WKH� EHJLQQLQJ� ³tySar��
�UH
VKL\WK��� +H� EHJDQ� WKH� FUHDWLRQ�� +H� EHJDQ� WKH�
1HZ�&RYHQDQW�SURFHVV�WKDW�ZH�UHDG�RI�LQ�WKH�1HZ�
7HVWDPHQW� �&RYHQDQW��� -RKQ� VD\V� WKDW� +H� LV� QRW�
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RQO\�(ORKLP��-Q�����-����EXW�WKDW�+H�LV�HWHUQDO�OLIH�
���-Q�����-��� 
��7KH�VKHDI�RI� ILUVW� IUXLWV�³tySar� � �UH
VKL\WK�´�
ZDV� D� W\SH� RI� +LP�� ,W� EHJDQ� WKH� FRXQW-GRZQ� WR�
3HQWHFRVW�� WKH� IHDVW� RI� ZHHNV�� IHDVW� RI� ILUVWIUXLWV��
<DKVKXD� ZDV� RIIHUHG� XS� DV� WKH� ILUVWIUXLWV�
�tySar� � >UH
VKL\WK@��� WKH� ZDYHVKHDI� IURP� WKH�
GHDG� �&RO�� ������ VR� WKDW� WKH� FRXQW-GRZQ� FRXOG�
EHJLQ� WR�WKH�SRXULQJ�RXW�RI� WKH�+RO\�6SLULW�RQ�WKH�
GD\�RI�3HQWHFRVW��IHDVW�RI�ZHHNV��IHDVW�RI�ILUVWIUXLWV��
WKDW�ZH�UHDG�RI�LQ�$FWV�FKDSWHU�WZR� 
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��:K\�LV�EDUOH\�WKH�JUDLQ�DVVRFLDWHG�ZLWK�WKH�PRQWK�
$ELE��3DVVRYHU��WKH�GD\V�RI�8QOHDYHQHG�%UHDG�DQG�
WKH�VKHDI�RI�ILUVWIUXLWV"�%DUOH\�ZDV�WKH�ILUVW�JUDLQ�WR�
ULSHQ��DOUHDG\�DOOXGHG�WR���,W�ZDV� WKH�ILUVW�JUDLQ� WR�
KHDG�LQWR�JUHHQ�HDUV��([������,W�ZDV�WKH�JUDLQ�DVVR�
FLDWHG�ZLWK�WKH�ILUVW�PRQWK��PRRQ��RI�WKH�\HDU��7KH�
VKHDI�RI�EDUOH\�ZDV�RIIHUHG�GXULQJ�WKLV�WLPH�LQ�RU�
GHU� WR� FRXQW� WR� 3HQWHFRVW�� ,W� W\SLILHG� <DKVKXD� DV�
WKH�ILUVWIUXLWV�ILUVWERUQ�IURP�WKH�GHDG� 
��7KH� DPRXQW� RI� EDUOH\� DQG� LWV� HVWLPDWLRQ� LV� YHU\�
LPSRUWDQW� DQG� FULWLFDO� WR� NQRZ� DQG� XQGHUVWDQG� LQ�
RUGHU�WR�OHDUQ�PRUH�OHVVRQV�RI�WKH�P\VWHU\�RI�(OR�
KLP�DV�WKH\�DSSO\�WR�<DKVKXD�WKH�0HVVLDK��7KHUH�
IRUH�� ZH�PXVW� OHDUQ� ZKDW� D� ³VKHDI´� LV��:KHQ�ZH�
WKLQN� RI� D� VKHDI�� ZH� WKLQN� RI� JUDLQ� WKDW� LV� ERXQG�
LQWR�D�EXQGOH��%XW�WKH�+HEUHZ�ZRUG�IRU�³VKHDI´�LV�
³RPHU�´�7KH�³RPHU´�ZDV�D�PHDVXUH��,Q�([RGXV����
ZH� UHDG�� ³1RZ� DQ� RPHU� LV� WKH� WHQWK� SDUW� RI� DQ�
HSKDK�´�Y����� 
��:KDW�LV�DQ�³HSKDK"´�³<H�VKDOO�KDYH�MXVW�EDODQFHV��
DQG� D� MXVW� HSKDK�� DQG� D� MXVW� EDWK��7KH� HSKDK� DQG�
WKH�EDWK�VKDOO�EH�RI�RQH�PHDVXUH��WKDW�WKH�EDWK�PD\�
FRQWDLQ�WKH�WHQWK�SDUW�RI�DQ�KRPHU��DQG�WKH�HSKDK�
WKH�WHQWK�SDUW�RI�DQ�KRPHU��WKH�PHDVXUH�WKHUHRI�
VKDOO�EH�DIWHU�WKH�KRPHU�´�(]�������-��� 
��7KH�KRPHU�ZDV�WKH�RYHUDOO�PHDVXUH�HPSOR\HG�E\�
WKH�,VUDHOLWHV�MXVW�OLNH�LQ�WRGD\¶V�ZRUOG�WKH�EXVKHO�LV�
RXU�RYHUDOO�PHDVXUH�RI�JUDLQ��$Q�HSKDK�ZDV�D�WHQWK�
RI�DQ�KRPHU�ZKLOH�DQ�RPHU�ZDV�D�WHQWK�SDUW�RI�DQ�
HSKDK�� ,Q� RWKHU�ZRUGV�� WKH� RPHU�ZDV� D� WLWKH� RI� D�
WLWKH��:KHQ�,VUDHO�KDUYHVWHG�WKHLU�JUDLQ��WKH\�PHDV�
XUHG�LW�LQ�KRPHUV��7KH\�ZRXOG�WKHQ�WLWKH�D�WHQWK�RI�
WKH�KRPHU��DQ�HSKDK�� WR� WKH�/HYLWHV��7KH�/HYLWHV��
LQ�WXUQ��ZRXOG�WLWKH�D�WHQWK�RI�WKH�HSKDK��DQ�RPHU��
WR� WKH� +LJK� 3ULHVW�� �1XP�� �����-���� 7KH� WLWKH� RI�
WKH� WLWKH� EHORQJHG� WR� WKH� +LJK� 3ULHVW� ZKR� ZDV� D�
W\SH�RI�<DKVKXD�LQ�KLV�UROH�DV�+LJK�3ULHVW�DIWHU�WKH�
RUGHU�RI�0HOFKL]HGHN��7KXV��ZH�KDYH�RQH� W\SH�RI�
<DKVKXD��WKH�+LJK�3ULHVW��UHFHLYLQJ�DQRWKHU�W\SH�RI�
<DKVKXD� WKH� WLWKH� RI� WKH� WLWKH� RU� WKH� RPHU� RI� WKH�
JUDLQ� 

��7KH� VKHDI� RI� EDUOH\� ZDV� DQ� RPHU�� ,W� ZDV� WR� EH�
JUHHQ�HDUV��$ELE��EHDWHQ�RXW�DQG�SODFHG�LQWR�D�FRQ�
WDLQHU�WKDW�ZDV�DQ�RPHU�LQ�PHDVXUH��7KLV�ZDV�WR�EH�
ZDYHG� EHIRUH� <DKZHK� DV� WKH� ILUVWIUXLWV� IURP� WKH�
GHDG� 
��$QRWKHU�PRVW�LPSRUWDQW�WKLQJ�WR�XQGHUVWDQG�LV�WKH�
HVWLPDWLRQ�RI�WKH�EDUOH\��³$QG�LI�D�PDQ�VKDOO�VDQF�
WLI\�XQWR�<DKZHK�VRPH�SDUW�RI�D� ILHOG�RI�KLV�SRV�
VHVVLRQ�� WKHQ� WK\� HVWLPDWLRQ� VKDOO� EH� DFFRUGLQJ� WR�
WKH�VHHG�WKHUHRI��DQ�KRPHU�RI�EDUOH\�VHHG�VKDOO�EH�
YDOXHG�DW�ILIW\�VKHNHOV�RI�VLOYHU�´�/HY���������,I�DQ�
KRPHU�RI�EDUOH\�LV�HVWLPDWHG�DW�ILIW\�VKHNHOV�RI�VLO�
YHU�� WKHQ�DQ�HSKDK��RQH�WHQWK�RI�DQ�KRPHU��ZRXOG�
EH�HVWLPDWHG�DW�ILYH�VKHNHOV�DQG�DQ�RPHU��RQH�WHQWK�
RI�DQ�HSKDK��ZRXOG�EH�HVWLPDWHG�DW�RQH�KDOI�VKHNHO��
7KH� KDOI� VKHNHO�ZDV� WKH� DPRXQW� DVVLJQHG� DV� UDQ�
VRP�PRQH\� IRU� WKH� VRQV� RI� ,VUDHO��³$QG�<DKZHK�
VSDNH� XQWR� 0RVHV�� VD\LQJ�� :KHQ� WKRX� WDNHVW� WKH�
VXP� RI� WKH� FKLOGUHQ� RI� ,VUDHO� DIWHU� WKHLU� QXPEHU��
WKHQ�VKDOO�WKH\�JLYH�HYHU\�PDQ�D�UDQVRP�IRU�KLV�
VRXO� XQWR� <DKZHK�� ZKHQ� WKRX� QXPEHUHVW� WKHP��
WKDW� WKHUH� EH� QR� SODJXH� DPRQJ� WKHP�� ZKHQ� WKRX�
QXPEHUHVW� WKHP�� �7KLV�WKH\�VKDOO�JLYH��HYHU\�RQH�
WKDW�SDVVHWK�DPRQJ�WKHP�WKDW�DUH�QXPEHUHG��KDOI�D�
VKHNHO�DIWHU�WKH�VKHNHO�RI�WKH�VDQFWXDU\���D�VKHN�
HO� LV� WZHQW\� JHUDKV���DQ�KDOI� VKHNHO� VKDOO� EH� WKH�
RIIHULQJ� RI� <DKZHK�� (YHU\� RQH� WKDW� SDVVHWK�
DPRQJ�WKHP�WKDW�DUH�QXPEHUHG��IURP�WZHQW\�\HDUV�
ROG�DQG�DERYH��VKDOO�JLYH�DQ�RIIHULQJ�XQWR�<DKZHK��
7KH�ULFK�VKDOO�QRW�JLYH�PRUH��DQG�WKH�SRRU�VKDOO�QRW�
JLYH� OHVV� WKDQ� KDOI� D� VKHNHO��ZKHQ� WKH\� JLYH� DQ�
RIIHULQJ� XQWR� <DKZHK�� WR� PDNH� DQ� DWRQHPHQW�
IRU� \RXU� VRXOV�� � $QG� WKRX� VKDOW� WDNH� WKH� DWRQH�
PHQW� PRQH\� RI� WKH� FKLOGUHQ� RI� ,VUDHO�� DQG� VKDOW�
DSSRLQW� LW� IRU� WKH� VHUYLFH� RI� WKH� WDEHUQDFOH� RI� WKH�
FRQJUHJDWLRQ��WKDW�LW�PD\�EH�D�PHPRULDO�XQWR�WKH�
FKLOGUHQ� RI� ,VUDHO� EHIRUH� <DKZHK�� WR� PDNH� DQ�
DWRQHPHQW�IRU�\RXU�VRXOV�´�([�������-��� 
��7KH�RPHU�RI�EDUOH\��D�W\SH�RI�<DKVKXD��ZDV�YDO�
XHG�DW�RQH�KDOI�VKHNHO�RI�VLOYHU�ZKLFK�ZDV�WKH�UDQ�
VRP�DQG�DWRQHPHQW�UHTXLUHG�IRU�WKH�VRQV�RI�,VUDHO��
3DXO�GHFODUHV��³$QG�QRW�RQO\�VR��EXW�ZH�DOVR�MR\�LQ�
<DKZHK�WKURXJK�RXU�6RYHUHLJQ�<DKVKXD�WKH�0HV�
VLDK�� E\�:KRP�ZH� KDYH� QRZ� UHFHLYHG� WKH� DWRQH�
PHQW�´�5R������� 
 
7+(�20(5�2)�0$11$ 
 
��7KHUH� ZDV� DQRWKHU� RPHU�� ZKLFK� LV� LPSRUWDQW� WR�
IRFXV�RQ�DW� WLPH��$ERXW�D�PRQWK�DIWHU� ,VUDHO�ZHQW�
RXW�RI�(J\SW�DQG�FDPH�LQWR�WKH�ZLOGHUQHVV�WKH\�KDG�
H[SHQGHG� DOO� RI� WKHLU� EUHDG� VWXIIV� DQG� EHJDQ� WR�
FRPSODLQ� WR� �0RVHV� DQG�$DURQ� EHFDXVH� WKH\� KDG�
QR� EUHDG� WR� HDW�� �([�� ����-���<DKZHK� WROG�0RVHV�
WKDW�+H�ZRXOG�UDLQ�EUHDG�IURP�KHDYHQ�IRU�WKHP�WR�
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HDW�DQG�WKDW�WKH\�ZHUH�WR�JDWKHU�D�FHUWDLQ�UDWH�HDFK�
GD\� IRU� WKHLU� HDWLQJ� �Y�� ���� � 6RPH� JDWKHUHG�PRUH�
WKDQ�RWKHUV��EXW� WKH\�PHDVXUHG�LW�ZLWK�DQ�RPHU�VR�
WKDW�HYHU\RQH�KDG�DQ�HTXDO�DPRXQW��([�������-���� 
��,VUDHO�ZDV�VXVWDLQHG�IRU�IRUW\�\HDUV�E\�HDFK�PDQ¶V�
RPHU�RI�PDQQD��7KH\�JDWKHUHG�PDQQD�HYHU\�PRUQ�
LQJ� IRU� VL[�PRUQLQJV��2Q� WKH� VL[WK�PRUQLQJ�� WKH\�
JDWKHUHG�WZR�RPHUV�VR�WKDW�WKH\�FRXOG�SUHSDUH�WKH�
H[WUD�RPHU�RI�PDQQD�IRU�WKH�6DEEDWK�GD\¶V�UHVW��$�
JROGHQ�SRW�ZDV�HYHQ�ILOOHG�ZLWK�DQ�RPHU�RI�PDQQD�
WR�EH�NHSW�DV�D�ZLWQHVV�LQ�WKH�WDEHUQDFOH�RI�<DKZHK�
�([�������-���� 
��<DKVKXD� WROG� WKH�SHRSOH�RI�+LV�GD\� WKDW�+H�ZDV�
WKH�WUXH�EUHDG�IURP�KHDYHQ��-Q������-�����7KH�PDQ�
QD�KDG�RQO\�EHHQ�DQRWKHU�W\SH��DQRWKHU�P\VWHU\�RI�
(ORKLP�ZKLFK�SRLQWHG�XV� WR�+LP��7KH�RPHU� LWVHOI�
ZDV�D�W\SH�RI�<DKVKXD��7KH�RPHU�RI�EDUOH\�DQG�WKH�
RPHU� RI� PDQQD� ZHUH� ERWK� W\SHV� RI� +LP�� +H� LQ�
IRUPHG�XV�WKDW�ZH�VKRXOG�DVN�WKH�)DWKHU�WR�JLYH�XV�
HDFK�GD\�RXU�GDLO\�EUHDG��0W���������:H�VKRXOG�EH�
DVNLQJ�IRU� WKH� WUXH�GDLO\�EUHDG�HDFK�GD\��ZKLFK� LV�
<DKVKXD�WKH�0HVVLDK� 
 
7+(�&2817 
 
��7KH� VSHFLILF� LQVWUXFWLRQV� WR� EHJLQ� WKH� FRXQW� WR�
3HQWHFRVW� LV� JLYHQ� LQ� /HYLWLFXV� FKDSWHU� ����-����
7KH� RPHU� RI� ILUVWIUXLWV� ZDV� WR� EH� RIIHUHG� EHIRUH�
<DKZHK� RQ� WKH�PRUURZ� DIWHU� WKH� UHJXODU� 6DEEDWK�
GD\� �/HY�� ��������7KH\�ZHUH� WR� WKHQ� FRXQW� VHYHQ�
ZHHNV�RU�6DEEDWKV�XQWLO� WKH�PRUURZ�DIWHU�WKH�VHY�
HQWK� 6DEEDWK� �/HY�� �����-����� 7KLV� ZDV� WR� EH� D�
ILIW\� GD\� SHULRG�� EXW� RQH� RI� WKH� PRVW� LPSRUWDQW�
WKLQJV� LV� WKH� IRUW\�QLQH�GD\V�RU� WKH�VHYHQ�6DEEDWK�
F\FOHV�OHDGLQJ�XS�WR�WKH�ILIWLHWK�GD\��7KH�6FULSWXUHV�
VD\� WKDW� VHYHQ� 6DEEDWKV� VKDOO� EH� FRPSOHWH� �/HY��
�������� 7KH� +HEUHZ� ZRUG� IRU� FRPSOHWH� LV�
³WDPL\P�´� ³7DPL\P´� LV� GHILQHG� DV�� HQWLUH�
�OLWHUDOO\�� ILJXUDWLYHO\� RU�PRUDOO\��� DOVR� �DV� QRXQ��
LQWHJULW\��WUXWK��,W�LV�JHQHUDOO\�WUDQVODWHG�DV��ZLWK�
RXW�EOHPLVK�� FRPSOHWH�� IXOO�� SHUIHFW�� VLQFHUHO\� �-
LW\���VRXQG��ZLWKRXW�VSRW��XQGHILOHG��XSULJKW�-O\���
ZKROH��6WURQJ¶V�([KDXVWLYH�&RQFRUGDQFH��+HEUHZ�
/H[LFRQ�������� 
��:K\�VHYHQ�6DEEDWKV"�:KDW�LV�WKH�SXUSRVH�IRU�WKH�
6DEEDWK� F\FOH"� ³5HPHPEHU� WKH� VDEEDWK� GD\�� WR�
NHHS�LW�KRO\��6L[�GD\V�VKDOW�WKRX�ODERXU��DQG�GR�DOO�
WK\� ZRUN�� %XW� WKH� VHYHQWK� GD\� LV� WKH� VDEEDWK� RI�
<DKZHK� WK\� (ORKLP�� LQ� LW� WKRX� VKDOW� QRW� GR� DQ\�
ZRUN��WKRX��QRU�WK\�VRQ��QRU�WK\�GDXJKWHU��WK\�PDQ�
VHUYDQW��QRU�WK\�PDLGVHUYDQW��QRU�WK\�FDWWOH��QRU�WK\�
VWUDQJHU� WKDW� LV�ZLWKLQ� WK\� JDWHV��)RU� LQ� VL[� GD\V�
<DKZHK�PDGH�KHDYHQ�DQG�HDUWK��WKH�VHD��DQG�DOO�
WKDW� LQ� WKHP� LV�� DQG� UHVWHG� WKH� VHYHQWK� GD\��

ZKHUHIRUH�<DKZHK�EOHVVHG�WKH�VDEEDWK�GD\��DQG�
KDOORZHG�LW�´�([������-��� 
��7KH� 6DEEDWK� ZHHN� LV� D� PHPRULDO� WR� <DKZHK¶V�
FUHDWLYH� SRZHUV�� :KHQ� ZH� REVHUYH� WKH� 6DEEDWK�
F\FOH�ZH�DUH�IROORZLQJ�WKH�H[DPSOH�RI�RXU�PLJKW\�
&UHDWRU�<DKZHK��,W�UHPLQGV�XV�WKDW�ZH�DUH�+LV�FUH�
DWLRQ� DQG� WKDW� HYHQ� WKRXJK� WKH� SK\VLFDO� FUHDWLRQ�
ZDV�ILQLVKHG��+H�LV�VWLOO� LQ�WKH�SURFHVV�RI�EULQJLQJ�
IRUWK�D�PRUH�PLJKW\�DQG�SRZHUIXO�FUHDWLRQ��+H� LV�
LQ�WKH�SURFHVV�RI�EULQJLQJ�IRUWK�D�VSLULWXDO�FUHDWLRQ� 
��7KH�ERRN�RI�+HEUHZV�H[SODLQV�WKH�FRQFHSW�WR�XV��
³/HW�XV�WKHUHIRUH�IHDU��OHVW��D�SURPLVH�EHLQJ�OHIW�XV�
RI�HQWHULQJ�LQWR�KLV�UHVW��DQ\�RI�\RX�VKRXOG�VHHP�WR�
FRPH� VKRUW� RI� LW�� )RU� XQWR� XV� ZDV� WKH� HYDQJHO�
SUHDFKHG�� DV� ZHOO� DV� XQWR� WKHP�� EXW� WKH� ZRUG�
SUHDFKHG�GLG�QRW�SURILW�WKHP��QRW�EHLQJ�PL[HG�ZLWK�
IDLWK�LQ�WKHP�WKDW�KHDUG�LW��)RU�ZH�ZKLFK�KDYH�EH�
OLHYHG� GR� HQWHU� LQWR� UHVW�� DV� KH� VDLG�� $V� ,� KDYH�
VZRUQ� LQ� P\� ZUDWK�� LI� WKH\� VKDOO� HQWHU� LQWR� P\�
UHVW��DOWKRXJK�WKH�ZRUNV�ZHUH�ILQLVKHG�IURP�WKH�
IRXQGDWLRQ�RI�WKH�ZRUOG��)RU�KH�VSDNH�LQ�D�FHUWDLQ�
SODFH�RI�WKH�VHYHQWK�GD\�RQ�WKLV�ZLVH��$QG�(ORKLP�
GLG�UHVW�WKH�VHYHQWK�GD\�IURP�DOO�KLV�ZRUNV��$QG�
LQ�WKLV�SODFH�DJDLQ��,I�WKH\�VKDOO�HQWHU�LQWR�P\�UHVW��
6HHLQJ� WKHUHIRUH� LW� UHPDLQHWK� WKDW� VRPH� PXVW�
HQWHU� WKHUHLQ�� DQG� WKH\� WR� ZKRP� LW� ZDV� ILUVW�
SUHDFKHG� HQWHUHG� QRW� LQ� EHFDXVH� RI� XQEHOLHI���
$JDLQ�� KH� OLPLWHWK� D� �WKH�� FHUWDLQ� GD\�� VD\LQJ� LQ�
'DYLG��7R�GD\��DIWHU�VR�ORQJ�D�WLPH��DV�LW�LV�VDLG��7R�
GD\� LI� \H� ZLOO� KHDU� KLV� YRLFH�� KDUGHQ� QRW� \RXU�
KHDUWV�� )RU� LI� <DKVKXD� KDG� JLYHQ� WKHP� UHVW�� WKHQ�
ZRXOG� KH� QRW� DIWHUZDUG� KDYH� VSRNHQ� RI� DQRWKHU�
GD\�� 7KHUH� UHPDLQHWK� WKHUHIRUH� D� �WKH�� UHVW�
�6DEEDWK��WR�WKH�SHRSOH�RI�(ORKLP��)RU�KH�WKDW�LV�
HQWHUHG� LQWR� KLV� UHVW�� KH� DOVR�KDWK� FHDVHG� IURP�
KLV�RZQ�ZRUNV�� DV�(ORKLP�GLG� IURP�KLV��/HW�XV�
ODERXU�WKHUHIRUH�WR�HQWHU�LQWR�WKDW�UHVW��OHVW�DQ\�
PDQ�IDOO�DIWHU�WKH�VDPH�H[DPSOH�RI�XQEHOLHI�́ �+HE��
���-��� 
��1RWLFH�YHUVH����DJDLQ��³)RU�KH�WKDW�LV�HQWHUHG�LQWR�
KLV� UHVW��KH�DOVR�KDWK�FHDVHG� IURP�KLV�RZQ�ZRUNV��
DV� (ORKLP� GLG� IURP� KLV�´� :H� DUH� IROORZLQJ� +LV�
H[DPSOH� ZKHQ� ZH� HPEUDFH� WKH� 6DEEDWK� F\FOH� DV�
+H�RULJLQDOO\�HVWDEOLVKHG��EOHVVHG�DQG�FRPPDQGHG� 
 
7+(�180%(5�6(9(1 
 
��6HYHQ� LV� D� PRVW� LPSRUWDQW� QXPEHU� WR� <DKZHK��
6HYHQ�GHQRWHV� UHVW��2QH�RI� WKH�+HEUHZ�ZRUGV�IRU�
UHVW� LV� ³VKDEDWK�´� ,W� LV� ������ LQ�6WURQJ¶V�([KDXV�
WLYH� &RQFRUGDQFH�� :H� ILQG� WKLV� ZRUG� XWLOL]HG� LQ�
([�� �������³6L[� GD\V� WKRX� VKDOW� GR� WK\�ZRUN�� DQG�
RQ�WKH�VHYHQWK�GD\�WKRX�VKDOW�UHVW��+HE�� �VKDEDWK��
��������WKDW�WKLQH�R[�DQG�WKLQH�DVV�PD\�UHVW��+HE��
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 �QXDFK����������DQG�WKH�VRQ�RI�WK\�KDQGPDLG��DQG�
WKH�VWUDQJHU��PD\�EH�UHIUHVKHG�´ 
��1RWLFH� WKDW� WKLV� 6DEEDWK� UHVW� �VKDEDWK�� SURYLGHV�
UHVW��QXDFK��IRU�DOO�DQG�WKDW�WKH\�ZLOO�EH�DEOH�WR�EH�
UHIUHVKHG�� 7KH� +HEUHZ� ZRUG� IRU� ³UHIUHVKHG´� LV�
³QDSKDVK´�ZKLFK�LV�GHILQHG�DV��WR�EUHDWKH��SDVVLYH�
O\��WR�EH�EUHDWKHG�XSRQ��L�H���ILJXUDWLYHO\��UHIUHVKHG�
�DV� LI� E\� D� FXUUHQW� RI� DLU���$LU�� EUHDWK�� LV� WKH�+H�
EUHZ�ZRUG�³UXDFK´�DQG�WKH�*UHHN�ZRUG�³SQHXPD�´�
%RWK�ZRUGV�DUH�DOVR�WUDQVODWHG�DV�³VSLULW�´�6DEEDWK�
REVHUYDQFH� LV� IRU� WKH� SXUSRVH� RI� EHLQJ� QRW� RQO\�
SK\VLFDOO\�UHYLYHG��SK\VLFDOO\�UHVWHG��EXW�VSLULWXDO�
O\�DV�ZHOO��7KRVH�ZKR�WUXO\�UHFHLYH�+LV�6SLULW��WXUQ�
IURP�ILUVW�GD\�RI� WKH�ZHHN�REVHUYDQFH� WR� WKH�VHY�
HQWK�GD\�6DEEDWK�REVHUYDQFH� 
��,Q� /HY�� ����� ZH� UHDG�� ³6L[� GD\V� VKDOO� ZRUN� EH�
GRQH��EXW�WKH�VHYHQWK�GD\�LV�WKH�VDEEDWK�RI�UHVW��DQ�
KRO\�FRQYRFDWLRQ��\H�VKDOO�GR�QR�ZRUN�WKHUHLQ��LW�LV�
WKH�VDEEDWK�RI�<DKZHK�LQ�DOO�\RXU�GZHOOLQJV�´�7KH�
+HEUHZ�ZRUG�IRU�³UHVW´�LQ�WKLV�YHUVH�LV�VKDEEDWRQ��
,W�LV�������LQ�6WURQJ¶V�([KDXVWLYH�&RQFRUGDQFH��,W�
LV�GHILQHG�DV��D�VDEEDWLVP�RU�VSHFLDO�KROLGD\� 
��7KH� QXPEHU� VHYHQ� QRW� RQO\� KDV� WR� GR�ZLWK� UHVW��
EXW�LW�DOVR�KDV�WR�GR�ZLWK�DQ�RDWK�RU�WKH�PDNLQJ�RI�D�
VZRUQ�FRYHQDQW�DV�ZHOO�DV�D�ZLWQHVV��³$QG�LW�FDPH�
WR� SDVV� DW� WKDW� WLPH�� WKDW� $ELPHOHFK� DQG� 3KLFKRO�
WKH�FKLHI�FDSWDLQ�RI�KLV�KRVW�VSDNH�XQWR�$EUDKDP��
VD\LQJ��(ORKLP� LV�ZLWK� WKHH� LQ�DOO� WKDW� WKRX�GRHVW��
1RZ�WKHUHIRUH�VZHDU�XQWR�PH�KHUH�E\�(ORKLP�WKDW�
WKRX� ZLOW� QRW� GHDO� IDOVHO\� ZLWK� PH�� QRU� ZLWK� P\�
VRQ�� QRU� ZLWK�P\� VRQ
V� VRQ�� EXW� DFFRUGLQJ� WR� WKH�
NLQGQHVV�WKDW�,�KDYH�GRQH�XQWR�WKHH��WKRX�VKDOW�GR�
XQWR� PH�� DQG� WR� WKH� ODQG� ZKHUHLQ� WKRX� KDVW� VR�
MRXUQHG�� � $QG� $EUDKDP� VDLG�� ,� ZLOO� VZHDU�� $QG�
$EUDKDP�UHSURYHG�$ELPHOHFK�EHFDXVH�RI�D�ZHOO�RI�
ZDWHU�� ZKLFK� $ELPHOHFK
V� VHUYDQWV� KDG� YLROHQWO\�
WDNHQ� DZD\��$QG�$ELPHOHFK� VDLG�� ,� ZRW� QRW�ZKR�
KDWK�GRQH�WKLV�WKLQJ��QHLWKHU�GLGVW�WKRX�WHOO�PH��QHL�
WKHU� \HW� KHDUG� ,� RI� LW�� EXW� WR� GD\�� $QG� $EUDKDP�
WRRN� VKHHS� DQG� R[HQ�� DQG� JDYH� WKHP� XQWR�
$ELPHOHFK�� DQG� ERWK� RI� WKHP� PDGH� D� FRYHQDQW��
$QG�$EUDKDP�VHW�VHYHQ�HZH�ODPEV�RI�WKH�IORFN�
E\� WKHPVHOYHV�� $QG� $ELPHOHFK� VDLG� XQWR� $EUD�
KDP��:KDW�PHDQ� WKHVH� VHYHQ� HZH� ODPEV�ZKLFK�
WKRX� KDVW� VHW� E\� WKHPVHOYHV"� $QG� KH� VDLG�� )RU�
WKHVH� VHYHQ� HZH� ODPEV� VKDOW� WKRX� WDNH� RI� P\�
KDQG��WKDW�WKH\�PD\�EH�D�ZLWQHVV�XQWR�PH��WKDW�,�
KDYH� GLJJHG� WKLV� ZHOO�� :KHUHIRUH� KH� FDOOHG� WKDW�
SODFH�%HHUVKHED��EHFDXVH�WKHUH�WKH\�VZDUH�ERWK�
RI�WKHP���7KXV�WKH\�PDGH�D�FRYHQDQW�DW�%HHUVKH�
ED��WKHQ�$ELPHOHFK�URVH�XS��DQG�3KLFKRO�WKH�FKLHI�
FDSWDLQ�RI�KLV�KRVW��DQG�WKH\�UHWXUQHG�LQWR�WKH�ODQG�
RI�WKH�3KLOLVWLQHV�´�*HQ�������-��� 
��7KH�+HEUHZ�ZRUG� IRU� ³VZHDU´� LV� ³VKDED�VKHED�´�
³6KDED´�LV�������LQ�6WURQJ¶V�([KDXVWLYH�&RQFRUG�

DQFH� DQG� LV�GHILQHG�DV��D�SULPLWLYH� URRW��SURSU�� WR�
EH� FRPSOHWH�� EXW� XVHG� RQO\� DV� D� GHQRPLQDWLYH�
IURP������� WR� VHYHQ�RQHVHOI�� L�H�� VZHDU� �DV� LI� E\�
UHSHDWLQJ�D�GHFODUDWLRQ�VHYHQ�WLPHV���³6KHED´�LV�
������ZKLFK�LV�GHILQHG�DV��RU��PDVFXOLQH��VKLEUDK�
^VKLE-DZ
`��IURP�������D�SULPLWLYH�FDUGLQDO�QXP�
EHU�� VHYHQ� �DV� WKH� VDFUHG� IXOO� RQH��� DOVR�
�DGYHUELDOO\��VHYHQ�WLPHV��E\�LPSOLFDWLRQ��D�ZHHN��
E\�H[WHQVLRQ��DQ�LQGHILQLWH�QXPEHU� 
��:H� ILQG�� WKHUHIRUH�� WKDW� WKH� VHYHQ� GD\� ZHHNO\�
6DEEDWK� F\FOH� KDV�PDQ\� YDULRXV�PHDQLQJV�� ,W� KDV�
WR�GR�ZLWK�UHVW��,W�KDV�WR�GR�ZLWK�EHLQJ�D�PHPRULDO�
WR�<DKZHK¶V�FUHDWLYH�HIIRUWV��,W�LV�D�VLJQ�WKDW�<DK�
ZHK� LV� RXU�(ORKLP��:KR� VDQFWLILHV�XV� DQG�ZH�DUH�
+LV�SHRSOH��([�������-����� ,W�KDV� WR�GR�ZLWK�<DK�
ZHK¶V�RDWK�WR�EULQJ�LQ�D�RQH�WKRXVDQG�\HDU�SHULRG�
RI� UHVW�� ,W� LV�D�ZLWQHVV�RI�<DKZHK¶V�FRYHQDQW��HWF��
:KHQ� ZH� FRXQW� VHYHQ� FRPSOHWH�� SHUIHFW� ZHHNO\�
6DEEDWK�F\FOHV�� WKHQ�ZH�DUH�SODFLQJ�RXUVHOYHV�XQ�
GHU�<DKZHK¶V�RDWK��+LV�SURPLVH��:H�DUH�UHSHDWLQJ�
WKLV�GHFODUDWLRQ�VHYHQ�WLPHV��6HYHQ�WLPHV�WKH�VHYHQ�
GD\�FUHDWLYH�ZHHNO\�F\FOH�ZRXOG�EH�WKDW�F\FOH�PXO�
WLSOLHG�E\�LWVHOI��ZKLFK�ZRXOG�W\SLI\�EULQJLQJ�IRUWK�
D�QHZ�FUHDWLRQ��D�QHZ�UHVW��7KH�GD\�DIWHU�WKLV�VHYHQ�
WLPHV� VHYHQ� ZHHNO\� F\FOH� ZRXOG� EULQJ� XV� WR� WKH�
QXPEHU�ILIW\�ZKLFK�LV�WKH�QXPEHU�IRU�MXELOHH��IUHH�
GRP�� OLEHUW\�� GHOLYHUDQFH�� UHVWRUDWLRQ� DQG� UHIUHVK�
LQJ� 
��,W�ZDV� XSRQ� WKH�0HVVLDK�<DKVKXD¶V� UHVXUUHFWLRQ�
DQG� DVFHQVLRQ� LQWR� KHDYHQ� RQ� WKH� ILUVW� GD\� RI� WKH�
ZHHN� �WKH� GD\� DIWHU� WKH�ZHHNO\� 6DEEDWK�� WKDW� WKH�
FRXQW-GRZQ�EHJDQ� WR� WKH� IHDVW�RI�ZHHNV�� WKH� IHDVW�
RI�6DEEDWKV��WKH�GD\�RI�3HQWHFRVW�ZKHUHLQ�<DKZHK�
SRXUHG� RXW� +LV� +RO\� 6SLULW�� WKH� 6SLULW� RI� /LEHUW\�
XSRQ�<DKVKXD¶V�GLVFLSOHV��WKHUHE\�UDLVLQJ�XS�WKRVH�
ZKR�EHJDQ�WR�SURFODLP�YRFLIHURXVO\�$�1(:�$1'�
/,9,1*�:$<���$FWV����+HE��������� 
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����:LWK�WKH�SHUIHFW�FRXQW�RI�VHYHQ�WLPHV�VHYHQ�VDE�
EDWKV�KDYLQJ�EHHQ�FRPSOHWHG��RQ�WKH�PRUURZ�RI�WKH�
VHYHQWK� VDEEDWK� �WKH� ILIWLHWK� GD\�� D� QHZ� PHDW�
�IRRG�� PHDO�� RIIHULQJ� ZDV� WR� EH� EURXJKW� IRUWK��
³(YHQ� XQWR� WKH�PRUURZ� DIWHU� WKH� VHYHQWK� VDEEDWK�
VKDOO�\H�QXPEHU�ILIW\�GD\V��DQG�\H�VKDOO�RIIHU�D�QHZ�
PHDW�RIIHULQJ�XQWR�<DKZHK� 
���� <H� VKDOO� EULQJ� RXW� RI� \RXU� KDELWDWLRQV� WZR�
ZDYH� ORDYHV� RI� WZR� WHQWK� GHDOV�� WKH\� VKDOO� EH� RI�
ILQH�IORXU��WKH\�VKDOO�EH�EDNHQ�ZLWK�OHDYHQ��WKH\�DUH�
WKH�ILUVWIUXLWV�XQWR�<DKZHK�́ �/HY�������-��� 
��7KH� +HEUHZ� ZRUG� IRU� WKHVH� ILUVWIUXLWV� LV�
³ELNNXZULP�´�7KLV�ZRUG� �ELNNXZULP�� LV�������RI�
WKH� +HEUHZ� OH[LFRQ� RI� 6WURQJ¶V� ([KDXVWLYH� &RQ�
FRUGDQFH� EHLQJ� GHILQHG� DV�� IURP� ������ WKH� ILUVW-
IUXLWV�RI�WKH�FURS��$V�QRWHG��LW�FRPHV�IURP�DQRWKHU�
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+HEUHZ�ZRUG��ZKLFK� LV��������ZKLFK� LV� WKH�ZRUG�
³EDNDU�´� ³%DNDU´� LV� GHILQHG� DV�� D� SULPLWLYH� URRW��
SURSHUO\�� WR� EXUVW� WKH� ZRPE�� L�H�� �FDXVDWLYHO\��
EHDU�RU�PDNH�HDUO\�IUXLW��RI�ZRPDQ�RU�WUHH���DOVR�
�DV� GHQRPLQDWLYH� IURP� ������ WR� JLYH� WKH� ELUWK�
ULJKW� 
��7ZR� WHQWK� GHDOV� LV� VLPSO\� DQRWKHU� ZD\� WR� VD\�
³WZR�RPHUV�´�7KH�RQH�RPHU�RIIHUHG�GXULQJ�XQOHDY�
HQHG�EUHDG�KDV�EHFRPH�WZR�RPHUV��7KLV�JUDLQ�DOVR�
FRQVLVWV� RI� WKH� ILUVWIUXLWV� RI� WKH� ZKHDW� KDUYHVW��
7KHVH�WZR�RPHUV�DUH�D�W\SH�RI�WKH���������ZKR�DUH�
VKRZQ�WR�EH�VHDOHG�LQ�WKH�ERRN�RI�5HYHODWLRQ�FKDS�
WHU�VHYHQ�DQG�IRXUWHHQ� 
��7KH\�FRQVLVW�RI�WZHOYH�WKRXVDQG�RI�WZHOYH�RI�WKH�
WULEHV�RI� ,VUDHO� �5HY�����-����7KHVH�DUH� WKH�ILUVW� WR�
EH� UHGHHPHG� IURP� DPRQJ� PHQ� �5HY�� ������� WKXV�
WKH� OHDYHQ� LQ� WKH� ORDYHV� RI� EUHDG��:H� DOO� DUH� WKH�
RIIVSULQJ�RI�$GDP��%HFDXVH�ZH�DUH�KLV�RIIVSULQJ��
ZH� KDYH� D� ODZ� RI� VLQ� LQ� WKH� IOHVK� �5R�� ����-�����
/HDYHQ�LV�D�W\SH�RI�VLQ� 
��7KHVH�ILUVWIUXLWV�DUH�=LRQ��7KH\�ZLOO�EH�WKH�XSSHU�
HFKHORQV�RI�<DKZHK¶V�JRYHUQPHQW�ZKLFK�ZLOO�UXOH�
WKH� ZRUOG� XQGHU� WKH� SRZHU� RI� WKH� /DPE�� ³$QG� ,�
ORRNHG��DQG��OR��D�/DPE�VWRRG�RQ�WKH�PRXQW�=LRQ��
DQG�ZLWK�KLP�DQ�KXQGUHG�IRUW\�DQG�IRXU�WKRXVDQG��
KDYLQJ� KLV� )DWKHU
V� QDPH� ZULWWHQ� LQ� WKHLU� IRUH�
KHDGV�´�5HY������� 
��2QFH�WKHVH�ILUVWIUXLWV�DUH�UHVXUUHFWHG�DQG�EHFRPH�
UHDOLW\�� WKHQ� WKH� HDUWK� FDQ� EH� UHDSHG� RI� LWV� ZKHDW�
KDUYHVW��³$IWHU�WKLV�,�EHKHOG��DQG��OR��D�JUHDW�PXOWL�
WXGH��ZKLFK�QR�PDQ�FRXOG�QXPEHU�� RI�DOO� QDWLRQV��
DQG� NLQGUHGV�� DQG� SHRSOH�� DQG� WRQJXHV�� VWRRG� EH�
IRUH�WKH�WKURQH��DQG�EHIRUH�WKH�/DPE��FORWKHG�ZLWK�
ZKLWH� UREHV�� DQG� SDOPV� LQ� WKHLU� KDQGV�´�5HY�� �����
³$QG�,�VDZ�DQRWKHU�DQJHO�IO\�LQ�WKH�PLGVW�RI�KHDY�
HQ�� KDYLQJ� WKH� HYHUODVWLQJ� JRVSHO� WR� SUHDFK� XQWR�
WKHP� WKDW�GZHOO�RQ� WKH�HDUWK��DQG� WR�HYHU\�QDWLRQ��
DQG�NLQGUHG��DQG�WRQJXH��DQG�SHRSOH��6D\LQJ�ZLWK�D�
ORXG� YRLFH�� )HDU�<DKZHK�� DQG� JLYH� JORU\� WR� KLP��
IRU�WKH�KRXU�RI�KLV�MXGJPHQW�LV�FRPH��DQG�ZRUVKLS�
KLP�WKDW�PDGH�KHDYHQ��DQG�HDUWK��DQG�WKH�VHD��DQG�
WKH� IRXQWDLQV�RI�ZDWHUV«���$QG� ,� ORRNHG�� DQG�EH�
KROG�D�ZKLWH�FORXG��DQG�XSRQ�WKH�FORXG�RQH�VDW�OLNH�
XQWR�WKH�6RQ�RI�PDQ��KDYLQJ�RQ�KLV�KHDG�D�JROGHQ�
FURZQ��DQG�LQ�KLV�KDQG�D�VKDUS�VLFNOH��$QG�DQRWKHU�
DQJHO� FDPH�RXW� RI� WKH� WHPSOH�� FU\LQJ�ZLWK� D� ORXG�
YRLFH� WR� KLP� WKDW� VDW� RQ� WKH� FORXG�� 7KUXVW� LQ� WK\�
VLFNOH�� DQG� UHDS�� IRU� WKH� WLPH� LV� FRPH� IRU� WKHH� WR�
UHDS�� IRU� WKH�KDUYHVW�RI� WKH� HDUWK� LV� ULSH�� �$QG�KH�
WKDW� VDW� RQ� WKH� FORXG� WKUXVW� LQ� KLV� VLFNOH� RQ� WKH�

HDUWK��DQG�WKH�HDUWK�ZDV�UHDSHG�´�5HY������-�����-
��� 
��7KH�VDOYDWLRQ�RI�WKH�HDUWK�QRZ�UHVWV�RQ�WKH�PDQL�
IHVWDWLRQ�RI�WKHVH�ILUVWIUXLWV��0D\�<DKZHK�VSHHG�
WKDW�GD\�� 

7KLV� SXEOLFDWLRQ� LV� SURGXFHG� E\� WKH� Yahweh’s 
evangelical assemblY �����<��(��$���)RU�PRUH�FRSLHV�RI�
WKLV� RU� RWKHU� LQIRUPDWLRQ� VLPSO\� ZULWH� WR�� <�� (�� $��� 3�� 2��
%2;�����$WODQWD��7;��������$OO�SXEOLFDWLRQV�DUH�)5((� 


