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 <DKZHK�EHJDQ�D�ZRUN�RI�GLYLGLQJ�LQ�WKH�EHJLQQLQJ��7KDW�ZRUN�RI�GLYLGLQJ�FRQWLQXHV�RQ�WRGD\��'R�\RX�NQRZ�ZKDW�LV�
EHLQJ�GLYLGHG"�$UH�\RX�SUHSDULQJ�SURSHUO\�IRU�WKDW�GLYLGLQJ"�7KH�ZLVH�ZLOO�WDNH�KHHG�DQG�SUHSDUH� 

KH�ERRN�RI�*HQHVLV�LV�WKH�YHU\�ILUVW��WKH�EHJLQQLQJ�
ERRN� RI� 6FULSWXUH�� 7KH� +HEUHZ� ZRUG� IRU� WKH�

ERRN� LV� �%H-UH\VKLWK��� 5H\VKLWK� VLPSO\� PHDQV�
EHJLQQLQJ�� FKLHI�� ILUVW�� ILUVWIUXLW�� ILUVW� SDUW�� ILUVW� WLPH��
SULQFLSDO� WKLQJ�� ,W� LV� WKH� VDPH�ZRUG� WKDW� LV� XVHG� LQ�
/HY��������ZKHQ�VSHDNLQJ�RI�WKH�VKHDI�RI�ILUVWIUXLWV�
�RPHU� �VKHDI�-�UH\VKLWK� �ILUVWIUXLWV�� 

��$� SDWWHUQ� LV� VHW� XS� LQ�*HQ�� ���-��� WKDW� FRQWLQXHV�
WKURXJKRXW�6FULSWXUH�ILQDOO\�FXOPLQDWLQJ�LQ�WKH�ERRN�
RI�5HYHODWLRQ��,W�EHKRRYHV�HYHU\RQH�RI�XV�WR�WDNH�QRWH�
RI�WKLV�SDWWHUQ�IRU�LW�LV�D�ZDUQLQJ�WR�WKH�ZLVH��EXW�WKH�
XQ-ZLVH�ZLOO�QRW�WDNH�ZDUQLQJ�QRU�XQGHUVWDQG� 

��2XU�YHUVLRQ�UHDGV���,Q�WKH�EHJLQQLQJ�(ORKLP�FUHDWHG�
WKH�KHDYHQV�DQG�WKH�HDUWK���EXW�LI�ZH�KDYH�D�+HEUHZ�
YHUVLRQ� RI� 6FULSWXUH� LW� ZLOO� UHDG�� �%HUH\VKLWK� EDUD�
(ORKLP� HWK� KDVKHPD\LP� YH� HWK� KDHUHWV��� 7KH�
+HEUHZ�ZRUG�HWK� �DOHSK�� WKH�YHU\�ILUVW�OHWWHU�RI�WKH�
+HEUHZ�DOSKDEHW�DQG� WDY�� WKH�YHU\�ODVW� OHWWHU�RI� WKH�
+HEUHZ�DOSKDEHW��LV�QRW�LQWHUSUHWHG�LQWR�RXU�(QJOLVK�
YHUVLRQ��+HUH� LV�ZKDW� WKH�+HEUHZ�VFKRODUV�KDYH� WR�
VD\�DERXW� WKH�LQWHUMHFWLRQ�RI� WKLV�+HEUHZ�ZRUG�HWK��
�WKH� GHILQLWH� DUWLFOH� LV� H[SUHVVHG� LQ� +HEUHZ� E\�
SUHIL[LQJ� WKH� OHWWHU� KH� �DV� LQ� KDVKHPD\LP� >WKH�
KHDYHQV@�DQG�KDHUHWV�>WKH�HDUWK@>LQWHUMHFWLRQ�PLQH@��WR�
D�ZRUG��2IWHQ�IRU�H[WUD�HPSKDVLV�� WKH�ZRUG�HWK� �RU�
DOHSK� -WDY�� LV� HPSOR\HG� LQ� DGGLWLRQ� WR� WKH� SUHIL[��
&RPSULVLQJ�WKH�ILUVW�DQG�ODVW�OHWWHU�RI�WKH�$OHSK�%HLV��
HWK� DOOXGHV� WR� FRPSOHWLRQ� DQG� SHUIHFWLRQ�� 7KXV� WKH�
7RUDK� XVHV� WKH� HPSKDWLF� DUWLFOH� LQ� GHVFULELQJ� WKH�
EHJLQQLQJ�RI�FUHDWLRQ�� ,Q�WKH�EHJLQQLQJ�RI�(ORKLP
V�
FUHDWLQJ� WKH�KHDYHQV�DQG� WKH�HDUWK� �*HQ��������7KLV�
DOOXGHV� WR� WKH� IDFW� WKDW� WKH�XQLYHUVH�ZDV� FUHDWHG� LQ�
FRPSOHWH� SHUIHFWLRQ�� 
IURP� DOHSK� WR� WDY�
�� ��7KH�
:LVGRP�RI�WKH�+HEUHZ�$OSKDEHW��SS����-�����7KXV�
ZKHQ�<DKZHK�GHFODUHV���)RU�WKXV�VDLWK�<DKZHK�7KDW�
FUHDWHG�WKH�KHDYHQV��(ORKLP�+LPVHOI�7KDW�IRUPHG�WKH�
HDUWK�DQG�PDGH�LW��KH�KDWK�HVWDEOLVKHG�LW��+H�FUHDWHG�
LW�QRW� LQ� YDLQ��+H� IRUPHG� LW� WR�EH� LQKDELWHG�� 
,�DP�
<DKZHK��DQG�WKHUH�LV�QRQH�HOVH���,VD���������ZH�FDQ�
WDNH�+LP�DW�+LV�ZRUG�DQG�EHOLHYH�WKDW� WKH�FUHDWLRQ�
EHFDPH�ZLWKRXW�IRUP�DQG�YRLG��*HQ������� 

��%XW�WKHQ�ZKDW�GLG�<DKZHK�GR"�$FFRUGLQJ�WR�*HQ��
����WR�WKH�HQG�RI�WKH�FKDSWHU�+H�EHJDQ�WR�UHIDVKLRQ�
DQG�UHPROG�WKH�HDUWK�IRU�PDQ
V�KDELWDWLRQ��2XU�IRFXV�

IRU�WKH�SXUSRVH�RI�WKLV�DUWLFOH�ZLOO�EH�RQ�*HQ�����-����
IRU�<DKZHK�EHJDQ�WR�GLYLGH�EHWZHHQ�FHUWDLQ� WKLQJV�
ZKLFK��DV�ZH�VKDOO�VHH��FRQWLQXHV�HYHQ�WRGD\� 

��$W� ILUVW� WKHUH� LV� RQO\�GDUNQHVV� RQ� WKH� IDFH� RI� WKH�
GHHS�� WKHQ� <DKZHK� VSHDNV� VD\LQJ�� �/HW� WKHUH� EH�
OLJKW���DQG�WKHUH�ZDV�OLJKW��+H�WKHQ�GLYLGHG�WKH�OLJKW�
IURP� WKH� GDUNQHVV� FDOOLQJ� WKH� OLJKW� GD\� DQG� WKH�
GDUNQHVV�QLJKW��*HQ�����-����7KLV�DFW�HQGHG�WKH�ILUVW�
GD\�RI�UH-FUHDWLRQ� 

��7KH�QH[W�WKLQJ�WKDW�+H�GLG�ZDV�WR�FUHDWH�D�ILUPDPHQW�
�H[SDQVH��VRPHWKLQJ�VSUHDG�RXW�� WKHUHE\�VHSDUDWLQJ�
RU�GLYLGLQJ�EHWZHHQ�WKH�ZDWHUV�DERYH�WKH�ILUPDPHQW�
DQG� WKH� ZDWHUV� XQGHU� WKH� ILUPDPHQW� �*HQ�� ���-����
7KLV�DFW�HQGHG�WKH�VHFRQG�GD\�RI�UH-FUHDWLRQ� 

��)LQDOO\��RQ�WKH�WKLUG�GD\��+H�FDOOHG�IRUWK�WKH�GU\�ODQG�
VHSDUDWLQJ�EHWZHHQ� ODQG�DQG�ZDWHUV��+H�QDPHG� WKH�
GU\�ODQG��(DUWK��DQG�WKH�ZDWHUV��6HDV�� 

��7KH� OLJKW�� GDUNQHVV�� ZDWHUV�� ODQG� DQG� VHDV� DUH� DOO�
W\SHV�� ,I� ZH� ORRN� LQWR� WKH� W\SHV�� DOORZLQJ� WKH�
6FULSWXUHV� WR� H[SODLQ� WKHP�� DV�ZHOO� DV� IROORZ� WKHLU�
FRPPRQ�WKUHDG�WKURXJKRXW�WKH�6FULSWXUHV��ZH�ZLOO�EH�
LQVWUXFWHG�PRUH�FOHDUO\�DV�WR�WKH�GLYLGLQJ�SURFHVV� 

'$5.1(66 

��'DUNQHVV� LV� D� W\SH� RI� HYLO� DQG� GHVWUXFWLRQ�� 7KH�
+HEUHZ�ZRUG�IRU�GDUNQHVV�LV�FKRVKHN��,W�LV�������LQ�
WKH� +HEUHZ� /H[LFRQ� RI� 6WURQJ
V� ([KDXVWLYH�
&RQFRUGDQFH��&RQVLGHU�LWV�PHDQLQJ��WKH�GDUN��KHQFH�
�OLW��� GDUNQHVV�� �ILJ��� PLVHU\�� GHVWUXFWLRQ�� GHDWK��
LJQRUDQFH��VRUURZ��ZLFNHGQHVV��QLJKW��REVFXULW\� 

��+DQQDK�� WKH� PRWKHU� RI� 6DPXHO� SUD\HG�� �+H� ZLOO�
NHHS�WKH�IHHW�RI�+LV�VDLQWV��DQG�WKH�ZLFNHG�VKDOO�EH�
VLOHQW� LQ� GDUNQHVV����� �� 6DP�� ����� +DQQD
V� LQVSLUHG�
SUD\HU�DVVLJQV�WKH�ZLFNHG�WR�VLOHQFH�LQ�GDUNQHVV� 

��7KH�SVDOPLVW�$VDSK�VD\V��³7KH\��WKH�ZLFNHG��NQRZ�
QRW�� QHLWKHU� ZLOO� WKH\� XQGHUVWDQG�� WKH\� ZDON� LQ�
GDUNQHVV��DOO�WKH�IRXQGDWLRQV�RI�WKH�HDUWK�DUH�RXW�RI�
FRXUVH�́ �3VD��������$VDSK
V�SVDOP�LV�LQ�KDUPRQ\�ZLWK�
WKH�PHDQLQJ�RI�GDUNQHVV� LQ� FRQWH[W�ZLWK� LJQRUDQFH�
IRU�WKH\�NQRZ�QRW��QHLWKHU�XQGHUVWDQG� 

,W�DOVR�GHSLFWV�WKH�FKDRWLF�FRQGLWLRQ�GHVFULEHG�LQ�*HQ��
����VSHDNLQJ�RI�WKH�IRXQGDWLRQV�RI�WKH�HDUWK�EHLQJ�RXW�
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��7KH�ERRN�RI�3URYHUEV�VD\V���:KHQ�ZLVGRP�HQWHUHWK�
LQWR�WKLQH�KHDUW��DQG�NQRZOHGJH�LV�SOHDVDQW�XQWR�WK\�
VRXO�� GLVFUHWLRQ� VKDOO� SUHVHUYH� WKHH�� XQGHUVWDQGLQJ�
VKDOO�NHHS�WKHH��WR�GHOLYHU�WKHH�IURP�WKH�ZD\�RI�WKH�
HYLO� �PDQ� RU� RQH��� IURP� WKH� PDQ� WKDW� VSHDNHWK�
IURZDUG� �SHUYHUVH�� WKLQJV�� ZKR� OHDYH� WKH� SDWKV� RI�
XSULJKWQHVV�� WR�ZDON� LQ� WKH�ZD\V�RI�GDUNQHVV��ZKR�
UHMRLFH�WR�GR�HYLO��DQG�GHOLJKW�LQ�WKH�IURZDUGQHVV�RI�
WKH� ZLFNHG�� ZKRVH� ZD\V� DUH� FURRNHG�� DQG� WKH\�
IURZDUG� LQ� WKHLU� SDWKV�� WR� GHOLYHU� WKHH� IURP� WKH�
VWUDQJH��+HE��]XU� �DSRVWDWH� WR�D� IDOVH�UHOLJLRQ��RI�
ZKLFK� SURVWLWXWLRQ� IRUPHG� SDUW���� HYHQ� IURP� WKH�
VWUDQJHU� ZKLFK� IODWWHUHWK� ZLWK� KHU� ZRUGV�� DQG�
IRUJHWWHWK�WKH�FRYHQDQW�RI�KHU�(ORKLP��)RU�KHU�KRXVH�
LQFOLQHWK� XQWR� GHDWK�� DQG� KHU� SDWKV� XQWR� WKH� GHDG��
1RQH�WKDW�JR�XQWR�KHU�UHWXUQ�DJDLQ��QHLWKHU�WDNH�WKH\�
KROG�RI�WKH�SDWKV�RI�OLIH���3URY������-��� 

��2QFH�DJDLQ�GDUNQHVV�LV�DVVRFLDWHG�ZLWK�ZLFNHGQHVV��
HYLO�� SHUYHUVLW\�� FURRNHGQHVV�� DSRVWDV\�� SURVWLWXWLRQ�
�SK\VLFDO�DQG�VSLULWXDO���WXUQLQJ�DZD\�IURP�<DKZHK
V�
FRYHQDQW�DQG�GHDWK� 

��3URYHUEV� ����� IXUWKHU� UHFRUGV�� �7KH� ZD\� RI� WKH�
ZLFNHG� LV�DV�GDUNQHVV�� WKH\�NQRZ�QRW�DW�ZKDW� WKH\�
VWXPEOH�� 

��7KH�ZLFNHG�DUH�LJQRUDQW�LQ�WKHLU�ZD\V�RI�GDUNQHVV��
7KH\�GR�QRW�HYHQ�XQGHUVWDQG�ZK\�RU�ZKDW�WKH\�DUH�
VWXPEOLQJ�RYHU��:KDW�DQ�DSW�GHVFULSWLRQ��+DYH�\RX�
HYHU�VWXPEOHG�RYHU�VRPHWKLQJ�LQ�WKH�GDUN"�,Q�WKH�ILUVW�
SODFH� RQH� FDQQRW� VHH� ZKDW� LV� LQ� WKHLU� ZD\�� ,Q� WKH�
VHFRQG�SODFH�ZKHQ�WKH\�GR�VWXPEOH�RYHU�VRPHWKLQJ�
WKH\�GR�QRW�HYHQ�NQRZ�ZKDW�WKDW�REMHFW�LV� 

��3URYHUEV�������ZDUQV�XV�QRW�WR�FXUVH�RXU�IDWKHU�RU�
PRWKHU��HOVH�RXU�ODPS��OLJKW��OLIH��VKDOO�EH�SXW�RXW�LQ�
REVFXUH�GDUNQHVV��7KLV�SURYHUE�FHUWDLQO\�JRHV�KDQG�LQ�
KDQG�ZLWK� WKH� ILIWK� FRPPDQGPHQW�ZKLFK� VD\V� WKDW�
ZH�VKRXOG�KRQRU�RXU�IDWKHU�DQG�PRWKHU� 

��6RORPRQ� VWDWHG�� �7KH� ZLVH� PDQ
V� H\HV� DUH� LQ� KLV�
KHDG��EXW�WKH�IRRO�ZDONHWK�LQ�GDUNQHVV���(FFO������� 

��%HLQJ�D�IRRO�LV�DVVRFLDWHG�ZLWK�GDUNQHVV��+RZ�PDQ\�
RI�XV�HQMR\�EHLQJ�ORRNHG�XSRQ�DV�D�IRRO"�2QH�ZKR�LV�
ODEHOHG�DV�D�IRRO�LV�QHYHU�WUXVWHG�E\�RWKHUV�QRU�LV�KH�
UHVSHFWHG�� 7KH� IRRO
V� LQKHULWDQFH� LV� REVFXULW\� DQG�
GDUNQHVV� 

��7KH� SURSKHW� ,VDLDK�ZDUQHG�� �:RH� XQWR� WKHP� WKDW�
FDOO�HYLO�JRRG��DQG�JRRG�HYLO��WKDW�SXW�GDUNQHVV� IRU�
OLJKW�DQG�OLJKW�IRU�GDUNQHVV��WKDW�SXW�ELWWHU�IRU�VZHHW��

DQG�VZHHW�IRU�ELWWHU��:RH�XQWR�WKHP�WKDW�DUH�ZLVH�LQ�
WKHLU�RZQ�H\HV��DQG�SUXGHQW�LQ�WKHLU�RZQ�VLJKW��:RH�
XQWR�WKHP�WKDW�DUH�PLJKW\�WR�GULQN�ZLQH��DQG�PHQ�RI�
VWUHQJWK� WR� PLQJOH� VWURQJ� GULQN�� ZKLFK� MXVWLI\� WKH�
ZLFNHG�IRU�UHZDUG��DQG�WDNH�DZD\�WKH�ULJKWHRXVQHVV�
RI� WKH� ULJKWHRXV� IURP� KLP�� 7KHUHIRUH� DV� WKH� ILUH�
GHYRXUHWK�WKH�VWXEEOH��DQG�WKH�IODPH�FRQVXPHWK�WKH�
FKDII��VR�WKHLU�URRW�VKDOO�EH�DV�URWWHQQHVV��DQG�WKHLU�
EORVVRP�VKDOO�JR�XS�DV�GXVW��EHFDXVH�WKH\�KDYH�FDVW�
DZD\�WKH�ODZ�RI�<DKZHK�RI�KRVWV��DQG�GHVSLVHG�WKH�
ZRUG�RI�WKH�+RO\�2QH�RI�,VUDHO���,VD������-��� 

��+RZ� SRZHUIXOO\� WKLV� ZDUQLQJ� ULQJV� RXW� WR� RXU�
FLYLOL]DWLRQ�WRGD\��:H�DUH�OLYLQJ�LQ�D�ZRUOG�WKDW�KDV�
SXW�OLJKW�IRU�GDUNQHVV�DQG�GDUNQHVV�IRU�OLJKW��WKDW�FDOOV�
HYLO�JRRG�DQG�JRRG�HYLO��WKDW�KDV�SXW�ELWWHU�IRU�VZHHW�
DQG� VZHHW� IRU� ELWWHU�� 7KHUH� KDYH� HYHQ� EHHQ� UHFHQW�
FRPPHUFLDOV�RQ�7�9��ZKLFK�DGYHUWLVH�D�FHUWDLQ�HDWLQJ�
SODFH�DQG�LWV�IRRG��:KHQ�D�SHUVRQ�WDNHV�D�ELWH�RI�WKH�
IRRG�DQG�OLNHV�LW�KH�FDOOV�LW�EDG��2XU�FLYLOL]DWLRQ�DQG�
VRFLHW\� KDV� WXUQHG� WR� WKH� ZD\� RI� GDUNQHVV�� :K\"�
%HFDXVH�LW�KDV�FDVW�DZD\�WKH�ODZ�RI�<DKZHK�RI�KRVWV�
DQG�GHVSLVHV�WKH�ZRUG�RI�WKH�+RO\�2QH�RI�,VUDHO� 

��7KH�SHUYHUVLW\�RI�RXU�ZRUOG�LV�HYLGHQW�LQ�LWV�PRYLHV��
7�9�� VKRZV�� FRPPHUFLDOV��PXVLF�� QHZV�� VSRUWV�� WKH�
ZD\�SHRSOH�DUH� OLYLQJ� WKHLU� OLYHV�� VHHNLQJ� WKLQJV�RI�
YDQLW\�DQG�GHVWUXFWLRQ�UDWKHU�WKDQ�WKH�WKLQJV�WKDW�ZLOO�
JLYH�RQH�D�ILUP�IRXQGDWLRQ��ZKLFK�ZRXOG�OHDG�WR�D�OLIH�
RI�WUXH�SURVSHULW\�DQG�SHDFH� 

��:H�GRQ
W�HYHQ�NQRZ�KRZ�WR�UHMRLFH�LQ�JRRG�WKLQJV�
DQ\PRUH��6XFK�LV�REYLRXV�ZKHQ�ZH�KHDU�RI�UHSRUWV�
WKDW�WKH�HFRQRP\�LV�JURZLQJ��*URZWK�LV�JRRG��EXW�RXU�
OHDGHUV�KDYH�GHFHLYHG�XV�DQG�WKHPVHOYHV�LQWR�IHDULQJ�
JURZWK��:KHQ�WKH�HFRQRP\�WDNHV�DQ�XS-VZLQJ�WKH\�
KDYH�WR�LQFUHDVH�WKH�LQWHUHVW�UDWHV�WR�VORZ�WKH�JURZWK�
IRU� IHDU� RI� LQIODWLRQ��7KH�JRRG� UHSRUW� LV� IHDUHG� DQG�
EHFRPHV�HYLO��ZKLOH�WKH�EDG�UHSRUW�RI�D�VORZLQJ�GRZQ�
RI�WKH�JURZWK�UDWH�EHFRPHV�JRRG� 

��+RZ�ORQJ�ZLOO�LW�EH�EHIRUH�ZH�OHDUQ�WKDW�RXU�ZRUOG�
DQG�VRFLHW\�LV�EXLOW�RQ�VDQG"�2XU�ZRUOG�ORRNV�VR�JRRG�
DQG�JOLWWHULQJ��EXW�VR�GRHV�D�VDQG�FDVWOH��,�KDYH�VHHQ�
PDQ\�SHRSOH�EXLOG�WKH�PRVW�PDUYHORXV�VDQG�FDVWOHV�DW�
WKH�VHD�VKRUH��EXW�KRZ�TXLFNO\�WKH\�DUH�ZDVKHG�DZD\��
GLVDSSHDU�DQG�DUH�JRQH�OHDYLQJ�QR�WUDFH��6XFK�DOVR�LV�
RXU�ZRUOG�WKDW�LV�EXLOW�RQ�WKH�VDQG��6FULSWXUH�UHYHDOV�
WKDW�LW�ZLOO�VRRQ�GLVDSSHDU��'DQ�������� 

��'DUNQHVV�LV�OLNHQHG�WR�HYLO��ZLFNHGQHVV��SHUYHUVLW\��
IRROLVKQHVV�� FKDRV�� FRQIXVLRQ�� LGRODWU\�� ODZOHVVQHVV��
PLVHU\��GHDWK��GHVWUXFWLRQ��HWF��7KLV�ZRUOG�GZHOOV�LQ�
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��2QH�PRUH�WKLQJ��,VDLDK�LQFOXGHV�WKRVH�ZKR��³MXVWLI\�
WKH� ZLFNHG� IRU� UHZDUG�� DQG� WDNH� DZD\� WKH�
ULJKWHRXVQHVV� RI� WKH� ULJKWHRXV� IURP� KLP�́ � �6HH�
DERYH� 

��7KH� TXHVWLRQ� ZRXOG� EH�� ³:KDW� RFFXSDWLRQ� LQ�
WRGD\¶V�ZRUOG�ZRXOG� IXOILOO� WKLV� YHUVH" �́ ,VQ¶W� LW� WKH�
ODZ\HUV�DQG�WKH�FRXUWV�RI�ODZ"�7KLV�LV�H[DFWO\�ZKDW�
WKH�ODZ\HUV�GR��7KH\�VHHN�WR�MXVWLI\�WKH�ZLFNHG��WKH�
ODZ� EUHDNHU�� WKH� FULPLQDO�� WKH� PXUGHUHU�� WKH� WKLHI��
ZKLFK� WDNHV� DZD\� WKH� ULJKW� �-V�� RI� WKH� MXVW�� WKH�
ULJKWHRXV�� WKH� RQHV� DJDLQVW� ZKRP� WKH� RIIHQFH� �-V��
ZHUH�SHUSHWUDWHG��7KLV�LV�SHUYHUVLRQ�RI�MXVWLFH� 

<DKVKXD�KDG�D�UXQ-LQ�ZLWK�WKH�3KDULVHHV�DQG�ODZ\HUV�
ZKLFK� LV� H\H-RSHQLQJ�� ³7KHQ� DQVZHUHG� RQH� RI� WKH�
ODZ\HUV��DQG�VDLG�XQWR�KLP��0DVWHU��WKXV�VD\LQJ�WKRX�
UHSURDFKHVW�XV�DOVR��$QG�KH�VDLG��:RH�XQWR�\RX�DOVR��
\H�ODZ\HUV��)RU�\H�ODGH�PHQ�ZLWK�EXUGHQV�JULHYRXV�WR�
EH�ERUQH��DQG�\H� \RXUVHOYHV� WRXFK�QRW� WKH�EXUGHQV�
ZLWK�RQH�RI�\RXU�ILQJHUV��:RH�XQWR�\RX��IRU�\H�EXLOG�
WKH�VHSXOFKUHV�RI�WKH�SURSKHWV��DQG�\RXU�IDWKHUV�NLOOHG�
WKHP��7UXO\�\H�EHDU�ZLWQHVV�WKDW�\H�DOORZ�WKH�GHHGV�RI�
\RXU�IDWKHUV��IRU�WKH\�LQGHHG�NLOOHG�WKHP��DQG�\H�EXLOG�
WKHLU�VHSXOFKUHV��7KHUHIRUH�DOVR�VDLG�WKH�ZLVGRP�RI�
<DKZHK��,�ZLOO�VHQG�WKHP�SURSKHWV�DQG�DSRVWOHV��DQG�
VRPH�RI�WKHP�WKH\�VKDOO�VOD\�DQG�SHUVHFXWH��7KDW�WKH�
EORRG�RI�DOO�WKH�SURSKHWV��ZKLFK�ZDV�VKHG�IURP�WKH�
IRXQGDWLRQ� RI� WKH� ZRUOG�� PD\� EH� UHTXLUHG� RI� WKLV�
JHQHUDWLRQ��)URP�WKH�EORRG�RI�$EHO�XQWR�WKH�EORRG�RI�
=DFKDULDV��ZKLFK�SHULVKHG�EHWZHHQ�WKH�DOWDU�DQG�WKH�
WHPSOH��YHULO\�,�VD\�XQWR�\RX��,W�VKDOO�EH�UHTXLUHG�RI�
WKLV�JHQHUDWLRQ��:RH�XQWR�\RX��ODZ\HUV��IRU�\H�KDYH�
WDNHQ�DZD\�WKH�NH\�RI�NQRZOHGJH��\H�HQWHUHG�QRW�LQ�
\RXUVHOYHV�� DQG� WKHP� WKDW� ZHUH� HQWHULQJ� LQ� \H�
KLQGHUHG�́ �/N�������-��� 

��/DZ\HUV� VHHN� WR� ZLWKKROG� HYLGHQFH� LQ� RUGHU� WR�
MXVWLI\� WKHLU� GHIHQGDQWV�SHUSHWUDWRUV� RI�
XQULJKWHRXVQHVV� 

/,*+7 

��:KHQ�<DKZHK�VSRNH�VD\LQJ���/HW�WKHUH�EH�/LJKW���
+H� VDZ� WKH� OLJKW� DQG� FDOOHG� LW� JRRG�� 7KH�+HEUHZ�
ZRUG�IRU�JRRG�LV��������WRY��LQ�WKH�+HEUHZ�/H[LFRQ�
RI�6WURQJ
V�&RQFRUGDQFH�DQG�PHDQV��EHDXWLIXO��EHVW��
EHWWHU��ERXQWLIXO��FKHHUIXO��DW�HDVH��IDLU��IDYRXU��MR\IXO��
NLQGO\�� OLNH� EHVW�� ORYLQJ�� PHUU\�� SOHDVDQW�� SOHDVXUH��
SUHFLRXV�� SURVSHULW\�� VZHHW�� ZHDOWK�� ZHOIDUH�� ZHOO�
�IDYRXUHG���/LJKW��WKHUHIRUH��LV�D�W\SH�RI�ULJKWHRXVQHVV�
DQG�WUXWK�DQG�HYHU\WKLQJ�WKDW�LV�JRRG� 

��7KH�SVDOPLVW�DVNV�<DKZHK�WR�OLIW�XS�WKH�OLJKW�RI�KLV�
FRXQWHQDQFH� RQ� XV� LQ� 3VD�� ����� IXUWKHUPRUH� WKH�
VWDWHPHQW�LV�PDGH�LQ�3VD���������<DKZHK�LV�P\�OLJKW�
DQG�P\�VDOYDWLRQ��ZKRP�VKDOO�,�IHDU"� 

��:H�OHDUQ�LQ�3VD������������7K\�ZRUG�LV�D�ODPS�XQWR�
P\� IHHW�� DQG� D� OLJKW� XQWR�P\� SDWK���$OVR� LQ� 3URY��
�������)RU�WKH�FRPPDQGPHQW�LV�D�ODPS��DQG�WKH�ODZ�
LV�OLJKW�� 

��7KH�SVDOPLVW��LQ�3VD�������VD\V�WKH�VDPH�WKLQJ�WKDW�
WKH�$SRVWOH�-RKQ�GRHV�ZKHQ�KH�ZURWH���7KLV�WKHQ�LV�
WKH� PHVVDJH� ZKLFK� ZH� KDYH� KHDUG� RI� +LP�� DQG�
GHFODUH�XQWR�\RX��WKDW�<DKZHK��(ORKLP��LV�OLJKW��DQG�
LQ�+LP�LV�QR�GDUNQHVV�DW�DOO�����-Q�������� 

��<DKZHK��<DKVKXD��WKH�ODZ�DQG�FRPPDQGPHQWV�DUH�
ZKDW� OLJKW� W\SLILHV��:H� OHDUQHG� LQ� ,VD�� �� WKDW� PHQ�
KDYH�FDVW�DZD\�WKH�ODZ�RI�<DKZHK�DQG�GHVSLVHG�WKH�
ZRUG�RI� WKH�+RO\�2QH�RI� ,VUDHO��%\�GRLQJ�VR�� WUXH�
OLJKW�DQG�LWV�ZRUNV�LV�UHMHFWHG�DQG�GDUNQHVV�ZLWK�LWV�
GLVDVWURXV�HIIHFWV�LV�WKH�UHVXOW� 

��-RKQ�ZURWH���,Q� WKH�EHJLQQLQJ�ZDV� WKH�:RUG��DQG�
WKH� :RUG� ZDV� ZLWK� (ORKLP�� DQG� WKH� :RUG� ZDV�
(ORKLP��7KH�VDPH�ZDV�LQ�WKH�EHJLQQLQJ�ZLWK�(ORKLP��
$OO�WKLQJV�ZHUH�PDGH�E\�+LP��DQG�ZLWKRXW�+LP�ZDV�
QRW�DQ\�WKLQJ�PDGH�WKDW�ZDV�PDGH��,Q�+LP�ZDV�OLIH��
DQG�WKH�OLIH�ZDV�WKH�OLJKW�RI�PHQ��$QG�WKH�OLJKW�VKLQHWK�
LQ�GDUNQHVV��DQG�WKH�GDUNQHVV�FRPSUHKHQGHG�LW�QRW��
7KHUH�ZDV�D�PDQ�VHQW�IURP�(ORKLP�ZKRVH�QDPH�ZDV�
-RKQ��7KH�VDPH�IRU�D�ZLWQHVV��WR�EHDU�ZLW-QHVV�RI�WKH�
OLJKW��WKDW�DOO�PHQ�WKURXJK�KLP�PLJKW�EHOLHYH��+H�ZDV�
QRW� WKDW�/LJKW��EXW�ZDV�VHQW� WR�EHDU�ZLWQHVV�RI�WKDW�
/LJKW�� 7KDW� WKH� WUXH�/LJKW��:KLFK� HQOLJKWHQV� HYHU\�
PDQ�ZDV�FRPLQJ�LQWR�WKH�ZRUOG���-Q�����-�� 

��2I�FRXUVH��WKRVH�ZKR�ORYH�WKH�WUXWK�XQGHUVWDQG�WKDW�
<DKVKXD�LV�WKH�:RUG�VSRNHQ�RI�KHUH��DV�ZHOO�DV�WKH�
/LJKW��+H�IXUWKHU�ZULWHV���)RU�<DKZHK�VR�ORYHG�WKH�
ZRUOG�� WKDW� +H� JDYH� +LV� RQO\� EHJRWWHQ� 6RQ�� WKDW�
ZKRVRHYHU� EHOLHYHWK� LQ�+LP� VKRXOG� QRW� SHULVK�� EXW�
KDYH�HYHUODVWLQJ�OLIH��)RU�<DKZHK�VHQW�QRW�+LV�6RQ�
LQWR� WKH�ZRUOG� WR� FRQGHPQ� WKH�ZRUOG�� EXW� WKDW� WKH�
ZRUOG�WKURXJK�+LP�PLJKW�EH�VDYHG��+H�WKDW�EHOLHYHWK�
RQ�+LP�LV�QRW�FRQGHPQHG��EXW�KH�WKDW�EHOLHYHWK�QRW�LV�
FRQGHPQHG�DOUHDG\��EHFDXVH�KH�KDWK�QRW�EHOLHYHG�LQ�
WKH�QDPH�RI�WKH�RQO\�EHJRWWHQ�6RQ�RI�(ORKLP��$QG�WKLV�
LV�WKH�FRQGHPQDWLRQ��WKDW�OLJKW�LV�FRPH�LQWR�WKH�ZRUOG��
DQG�PHQ�ORYHG�GDUNQHVV�UDWKHU�WKDQ� OLJKW��EHFDXVH�
WKHLU�GHHGV�ZHUH�HYLO���-Q������-��� 

��2QFH� DJDLQ�ZH� KDYH� WKH� DVVRFLDWLRQ� RI� OLJKW�ZLWK�
<DKZHK� �(ORKLP�� DQG� GDUNQHVV� ZLWK� HYLO�� 0DQ�



� 
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VLPSO\�FDUHV�QRW�IRU�WKH�OLJKW�QRU�WKH�ZRUNV�WKHUHRI��
EXW� UDWKHU� ORYHV� WKH� ZRUNV� RI� GDUNQHVV�� HYLO��
ODZOHVVQHVV�� 7KH� OLJKW� LV� IRU� WKRVH� ZKR� ORYH�
ULJKWHRXVQHVV���/LJKW�LV�VRZQ�IRU�WKH�ULJKWHRXV��DQG�
JODGQHVV�IRU�WKH�XSULJKW�LQ�KHDUW���3VD����������8QWR�
WKH�XSULJKW�WKHUH�DULVHWK�OLJKW�LQ�WKH�GDUNQHVV���3VD��
������ 

��<DKZHK�FRQWLQXHV�WR�VHSDUDWH�EHWZHHQ�WKH�OLJKW�DQG�
GDUNQHVV�WRGD\�DV�LV�HYLGHQFHG�E\�WKH�ZULWLQJV�RI�WKH�
DSRVWOHV��3DXO�ZLWQHVVHV���7KHUHIRUH�VHHLQJ�ZH�KDYH�
WKLV�PLQLVWU\�� DV�ZH� KDYH� UHFHLYHG�PHUF\��ZH� IDLQW�
QRW�� EXW� KDYH� UHQRXQFHG� WKH� KLGGHQ� WKLQJV� RI�
GLVKRQHVW\�� QRW� ZDONLQJ� LQ� FUDIWLQHVV�� QRU� KDQGOLQJ�
WKH�ZRUG�RI�(ORKLP�GHFHLWIXOO\��EXW�E\�PDQLIHVWDWLRQ�
RI� WKH� WUXWK� FRPPHQGLQJ� RXUVHOYHV� WR� HYHU\� PDQ
V�
FRQVFLHQFH�LQ�WKH�VLJKW�RI�<DKZHK��%XW�LI�RXU�HYDQJHO�
EH�KLG��LW�LV�KLG�WR�WKHP�WKDW�DUH�ORVW��LQ�ZKRP�WKH�JRG�
RI�WKLV�ZRUOG�KDWK�EOLQGHG�WKH�PLQGV�RI�WKHP�ZKLFK�
EHOLHYH�QRW�� OHVW� WKH� OLJKW�RI� WKH�JORULRXV�HYDQJHO�RI�
0HVVLDK�� :KR� LV� WKH� LPDJH� RI� <DKZHK� �(ORKLP���
VKRXOG� VKLQH� XQWR� WKHP��� �� &RU�� ���-��� 3DXO�
IXUWKHUPRUH�VWDWHV�WKDW�WKRVH�ZKR�DUH�LQ�<DKVKXD�DUH�
SDUWDNHUV�RI� WKH�LQKHULWDQFH�RI� OLJKW���*LYLQJ�WKDQNV�
XQWR�WKH�)DWKHU��:KLFK�KDWK�PDGH�XV�PHHW�WR�EH�SDUW-
DNHUV�RI� WKH� LQKHULWDQFH�RI� WKH�VDLQWV� LQ� OLJKW��:KR�
KDWK�GHOLYHUHG�XV� IURP�WKH�SRZHU�RI�GDUNQHVV��DQG�
KDWK�WUDQVODWHG�XV�LQWR�WKH�NLQJGRP�RI�+LV�GHDU�6RQ���
&RO������-��� 

��7KH� $SRVWOH� 3HWHU� ZULWHV�� �%XW� \H� DUH� D� FKRVHQ�
JHQHUDWLRQ�� D� UR\DO� SULHVWKRRG�� DQ� KRO\� QDWLRQ�� D�
SHFXOLDU�SHRSOH��WKDW�\H�VKRXOG�VKHZ�IRUWK�WKH�SUDLVHV�
RI�+LP�:KR�KDWK�FDOOHG�\RX�RXW�RI�GDUNQHVV�LQWR�+LV�
PDUYHOORXV�OLJKW�����3HW������ 

��:KDW� D� EOHVVLQJ� ZH� KDYH� WR� EH� FDOOHG� RXW� RI�
GDUNQHVV�LQWR�WKH�PDUYHOORXV�OLJKW�RI�<DKZHK��,I�ZH�
DUH�FDOOHG�WR�WKH�OLJKW��WKHQ�ZH�PXVW�ZRUN�WKH�ZRUNV�
RI�OLJKW��ZH�PXVW�SURFODLP�WKH�OLJKW�DQG�KROG�XS�RXU�
OLJKW�IRU�DOO�WR�VHH��,I�ZH�ZLOO�GR�VR�SRZHUIXOO\�DQG�
HIIHFWLYHO\��WKHQ�WKH�ZRUOG�ZLOO�KDWH�DQG�SHUVHFXWH�XV��
EHFDXVH�WKH�ZRUOG�ORYHV�WKH�GDUNQHVV��%XW�QHYHU�IHDU��
QHLWKHU�WKH�JUDYH�QRU�GDUNQHVV�KDV�SRZHU�RYHU�WKRVH�
ZKR�IHDU�<DKZHK��+H�KDV�WKH�SRZHU�RI�GHOLYHUDQFH��
WKH�SRZHU�RI�UHVXUUHFWLRQ� 

�7+(�/,*+7�2)�7+(�:,&.(' 

��7KH� ZLFNHG� GR� KDYH� D� OLJKW� DQG� WKDW� OLJKW� LV�
SHUVRQLILHG� LQ� WKH� HPERGLPHQW� RI� 6DWDQ� WKH� 'HYLO�
ZKR�LV�WKH�ZLFNHG�RQH��7KH�$SRVWOH�3DXO�IHDUHG�IRU�
WKH�&RULQWKLDQ�$VVHPEO\� EHFDXVH� WKHUH�ZHUH� WKRVH�

ZKR�ZHUH� FRPLQJ� DPRQJ� WKHP� SUHDFKLQJ� DQRWKHU�
HYDQJHO�DQG�DQRWKHU�VSLULW�ZKLFK�ZDV�EHJXLOLQJ�WKHP� 

���&RU������-����+H�ZDUQHG�WKH�DVVHPEO\���)RU�VXFK�
DUH� IDOVH� DSRVWOHV�� GHFHLWIXO� ZRUNHUV�� WUDQVIRUPLQJ�
WKHPVHOYHV� LQWR� WKH� DSRVWOHV� RI� 0HVVLDK�� $QG� QR�
PDUYHO�� IRU� 6DWDQ� KLPVHOI� LV� WUDQVIRUPHG� LQWR� DQ�
DQJHO� RI� OLJKW�� 7KHUHIRUH� LW� LV� QR� JUHDW� WKLQJ� LI� KLV�
PLQLVWHUV� DOVR� EH� WUDQVIRUPHG� DV� WKH� PLQLVWHUV� RI�
ULJKWHRXVQHVV��ZKRVH�HQG�VKDOO�EH�DFFRUGLQJ�WR�WKHLU�
ZRUNV�����&RU�������-��� 

��6DWDQ� LV� UHYHDOHG� WR�EH� WKH�JRG�DQG�SULQFH�RI� WKLV�
ZRUOG���%XW�LI�RXU�HYDQJHO�EH�KLG��LW�LV�KLG�WR�WKHP�WKDW�
DUH�ORVW��LQ�ZKRP�WKH�JRG�RI�WKLV�ZRUOG�KDWK�EOLQGHG�
WKH�PLQGV�RI�WKHP�ZKLFK�EHOLHYH�QRW��OHVW�WKH�OLJKW�RI�
WKH�JORULRXV�HYDQJHO�RI�0HVVLDK��:KR�LV�WKH�LPDJH�RI�
(ORKLP��VKRXOG�VKLQH�XQWR�WKHP�����&RU�����-����1RZ�
LV�WKH�MXGJPHQW�RI�WKLV�ZRUOG��QRZ�VKDOO�WKH�SULQFH�RI�
WKLV�ZRUOG�EH�FDVW�RXW���-Q����������+HUHDIWHU�,�ZLOO�
QRW�WDON�PXFK�ZLWK�\RX��IRU�WKH�SULQFH�RI�WKLV�ZRUOG�
FRPHWK��DQG�KDWK�QRWKLQJ�LQ�0H���-Q�������� 

��3DXO�UHYHDOV�WKDW�6DWDQ�LV�WKH�SULQFH�RI�WKH�SRZHU�RI�
WKH�DLU�DQG�WKH�VSLULW�RI�GLVREHGLHQFH���$QG�\RX�KDWK�
+H�TXLFNHQHG��ZKR�ZHUH�GHDG�LQ�WUHVSDVVHV�DQG�VLQV��
ZKHUHLQ� LQ� WLPH� SDVW� \H� ZDONHG� DFFRUGLQJ� WR� WKH�
FRXUVH�RI�WKLV�ZRUOG��DFFRUGLQJ�WR�WKH�SULQFH�RI�WKH�
SRZHU�RI�WKH�DLU��WKH�VSLULW�WKDW�QRZ�ZRUNHWK�LQ�WKH�
FKLOGUHQ�RI�GLVREHGLHQFH���(SK�����-�� 

��6DWDQ� LV� WKH� OLJKW�� WKH� ODPS� RI� WKH� ZLFNHG�� WKH�
GLVREHGLHQW��WKRVH�ZKR�ZRUN�WKH�ZRUNV�RI�GDUNQHVV��
:KDW�ZLOO�KDSSHQ�WR�WKLV�ODPS�RI�WKH�ZLFNHG"��7KH�
OLJKW�RI�WKH�ULJKWHRXV�UHMRLFHWK��EXW�WKH�ODPS�RI� WKH�
ZLFNHG�VKDOO�EH�SXW�RXW���3URY��������³7KH�FDQGOH�RI�
WKH� ZLFNHG� VKDOO� EH� SXW� RXW�́ � 3URY�� ������� 6DWDQ
V�
XOWLPDWH�IDWH�LV�WR�EH�GHVWUR\HG�LQ�WKH�ODNH�RI�ILUH��0W��
�������5HY��������� 

7+(�8/7,0$7(�)$7(�2)�'$5.1(66 

��:H�VDZ�LQ�*HQ����WKDW�GDUNQHVV�SHUPHDWHG�WKH�HDUWK�
DQG�WKHUH�ZDV�QR�OLJKW�XQWLO�<DKZHK�FRPPDQGHG�WKH�
OLJKW�WR�VKLQH��:H�DOVR�KDYH�VHHQ�WKDW�<DKZHK�GLG�QRW�
VWRS�GLYLGLQJ�EHWZHHQ�OLJKW�DQG�GDUNQHVV�LQ�WKH�ERRN�
RI� *HQHVLV�� EXW� FRQWLQXHV� WR� GLYLGH� EHWZHHQ� WKHP�
HYHQ�WRGD\�DQG�ZLOO�FRQWLQXH�WR�GR�VR�XQWLO�WKH�HQG�
ZKHQ� WKH� QHZ� KHDYHQV� DQG� QHZ� HDUWK� DUH� EURXJKW�
IRUWK���$QG�,�VDZ�D�QHZ�KHDYHQ�DQG�D�QHZ�HDUWK��IRU�
WKH�ILUVW�KHDYHQ�DQG�WKH�ILUVW�HDUWK�ZHUH�SDVVHG�DZD\��
DQG�WKHUH�ZDV�QR�PRUH�VHD��$QG�,�-RKQ�VDZ�WKH�KRO\�
FLW\��QHZ�-HUXVDOHP��FRPLQJ�GRZQ�IURP�(ORKLP�RXW�
RI� KHDYHQ�� SUHSDUHG� DV� D� EULGH� DGRUQHG� IRU� KHU�



� 

<�(�$� Y.E.A. 
KXVEDQG����$QG�,�VDZ�QR�7HPSOH�WKHUHLQ��IRU�<DKZHK�
$OPLJKW\�DQG�WKH�/DPE�DUH�WKH�7HPSOH�RI�LW��$QG�WKH�
FLW\�KDG�QR�QHHG�RI�WKH�VXQ��QHLWKHU�RI�WKH�PRRQ��WR�
VKLQH�LQ�LW��IRU�WKH�JORU\�RI�(ORKLP�GLG�OLJKWHQ�LW��DQG�
WKH�/DPE�LV�WKH�OLJKW�WKHUHRI��$QG�WKH�QDWLRQV�RI�WKHP�
ZKLFK�DUH�VDYHG�VKDOO�ZDON�LQ�WKH�OLJKW�RI�LW��DQG�WKH�
NLQJV�RI� WKH�HDUWK�GR�EULQJ� WKHLU�JORU\�DQG�KRQRXU�
LQWR�LW��$QG�WKH�JDWHV�RI�LW�VKDOO�QRW�EH�VKXW�DW�DOO�E\�
GD\��IRU�WKHUH�VKDOO�EH�QR�QLJKW�WKHUH���5HY������-���
��-��� 

��<DKZHK
V� ZRUG� UHYHDOV� WKDW� +H� LV� VHSDUDWLQJ� RU�
GLYLGLQJ� EHWZHHQ� WKH� OLJKW� DQG� WKH� GDUNQHVV�� 7KH�
GDUNQHVV�� WKH� QLJKW� DQG� WKH�ZRUNV� WKHUHRI� VKDOO� EH�
GHVWUR\HG�� IRU� GDUNQHVV� DQG� QLJKW� DUH� D� W\SH� RI�
GHVWUXFWLRQ��8OWLPDWHO\� WKHUH�ZLOO� RQO\� EH� OLJKW� DQG�
WKDW�OLJKW�ZLOO�EH�WKH�OLJKW�RI�<DKZHK�DQG�WKH�/DPE��
7KH� OLJKW� W\SLILHV� <DKZHK�� <DKVKXD�� WKH� ODZ�� WKH�
FRPPDQGPHQWV�� <DKZHK
V� :RUG�� 7KH� ZRUNHUV� RI�
GDUNQHVV�VFRII�DW�<DKZHK
V�ZRUG��EXW�OHW�XV�EH�WKRVH�
ZKR�ORYH�WKH�OLJKW�DQG�WUXWK�RI�+LV�ZRUG�VR�WKDW�ZH�
PD\�EH�LQKHULWRUV�RI�OLIH�HYHUODVWLQJ� 

7+(�6(&21'�'$< 

��tH� ILQG� WKDW� RQ� WKH� VHFRQG� GD\� <DKZHK�
SHUIRUPHG� DQRWKHU� SURFHVV� RI� GLYLGLQJ�� ³$QG�
(ORKLP�VDLG�� µ/HW� WKHUH�EH�D� ILUPDPHQW� LQ� WKH�
PLGVW�RI�WKH�ZDWHUV��DQG�OHW�LW�GLYLGH�WKH�ZDWHUV�
IURP� WKH� ZDWHUV�¶� $QG� (ORKLP� PDGH� WKH�
ILUPDPHQW��DQG�GLYLGHG�WKH�ZDWHUV�ZKLFK�ZHUH�
XQGHU� WKH� ILUPDPHQW� IURP� WKH� ZDWHUV� ZKLFK�
ZHUH�DERYH�WKH�ILUPDPHQW��DQG�LW�ZDV�VR��$QG�
(ORKLP�FDOOHG� WKH� ILUPDPHQW�+HDYHQ��$QG� WKH�
HYHQLQJ� DQG� WKH� PRUQLQJ� ZHUH� WKH� VHFRQG�
GD\�´�*HQ�����-� 

��:KDW�LV�ZDWHU�D�W\SH�RI"�³,Q�WKH�ODVW�GD\��WKDW�
JUHDW� GD\� RI� WKH� IHDVW�� <DKVKXD� VWRRG� DQG�
FULHG��VD\LQJ��µ,I�DQ\�PDQ�WKLUVW��OHW�KLP�FRPH�
XQWR�0H��DQG�GULQN��+H� WKDW�EHOLHYHWK�RQ�0H��
DV� WKH� 6FULSWXUH� KDWK� VDLG�� RXW� RI� +LV� EHOO\�
VKDOO� IORZ� ULYHUV� RI� OLYLQJ� ZDWHU�¶� �%XW� WKLV�
VSDNH�+H�RI�WKH�6SLULW�:KLFK�WKH\�WKDW�EHOLHYH�
RQ�+LP�VKRXOG�UHFHLYH��IRU�WKH�+RO\�6SLULW�ZDV�
QRW� \HW� JLYHQ�� EHFDXVH� WKDW� <DKVKXD� ZDV� QRW�
\HW�JORULILHG���´�-Q������-����7KXV�ZH�ILQG�WKDW�
ZDWHU�LV�D�W\SH�RI�VSLULW� 

:$7(56�81'(5�7+(�),50$0(17 

��:KDW�ZRXOG�WKH�ZDWHUV�DERYH�DQG�EHORZ�WKH�
ILUPDPHQW�EH� D� W\SH�RI"� ,W� LV� HDV\� WR� VHH� WKDW�

WKH� ZDWHUV� DERYH� WKH� ILUPDPHQW� ZRXOG� EH� D�
W\SH�RI�WKH�+RO\�6SLULW�IRU�WKH�+RO\�6SLULW�PXVW�
EH� SRXUHG� RXW� RQ� XV� IURP� DERYH�� EXW� ZKDW�
DERXW� WKH� ZDWHUV� XQGHU� WKH� ILUPDPHQW�� :KDW�
ZRXOG� WKH\� EH� D� W\SH� RI"� � ,� KRSH� WR� SURYH� WR�
\RX� WKDW� WKH\� ZRXOG� EH� D� W\SH� RI� WKH� HDUWKO\�
VSLULW��WKH�VSLULW�LQ�PDQ� 

��7KH�EHJLQQLQJ�RI�WKH�VROXWLRQ�FDQ�EH�IRXQG�LQ�
WKH�ERRN�RI�-RE�� 

³%XW� WKHUH� LV� D� VSLULW� LQ� PDQ�� DQG� WKH�
LQVSLUDWLRQ� RI� 7KH� $OPLJKW\� JLYHWK� WKHP�
XQGHUVWDQGLQJ�´� ������ =HFKDULDK� DOVR�
ZLWQHVVHV��³7KH�EXUGHQ�RI�WKH�ZRUG�RI�<DKZHK�
IRU� ,VUDHO�� VDLWK� <DKZHK�� :KLFK� VWUHWFKHWK�
IRUWK�WKH�KHDYHQV��DQG�OD\HWK�WKH�IRXQGDWLRQ�RI�
WKH�HDUWK��DQG�IRUPHWK�WKH�VSLULW�RI�PDQ�ZLWKLQ�
KLP�´�=HFK������� 

��7KH� VSLULW� LQ� PDQ� LV� ZKDW� JLYHV� PDQ� KLV�
LQWHOOHFW� DQG� ZLVGRP�� WKH� ZLVGRP� RI� PDQ��
³)RU�ZKDW�PDQ� NQRZHWK� WKH� WKLQJV� RI� D�PDQ��
VDYH�WKH�VSLULW�RI�PDQ�ZKLFK�LV�LQ�KLP"´���&RU��
������ILUVW�SDUW� 

��)XUWKHUPRUH��WKH�VSLULW�RI�PDQ�LV�VKRZQ�WR�EH�
DW�HQPLW\�DJDLQVW�<DKZHK��³)RU� WKH\� WKDW�DUH�
DIWHU�WKH�IOHVK�GR�PLQG�WKH�WKLQJV�RI�WKH�IOHVK��
EXW� WKH\� WKDW� DUH�DIWHU� WKH�6SLULW� WKH� WKLQJV�RI�
WKH�6SLULW��)RU�WR�EH�FDUQDOO\�PLQGHG�LV�GHDWK��
EXW� WR�EH�VSLULWXDOO\�PLQGHG� LV� OLIH�DQG�SHDFH��
%HFDXVH� WKH� FDUQDO� PLQG� LV� HQPLW\� DJDLQVW�
<DKZHK�� IRU� LW� LV� QRW� VXEMHFW� WR� WKH� ODZ� RI�
<DKZHK�� QHLWKHU� LQGHHG� FDQ� EH�� 6R� WKHQ� WKH\�
WKDW� DUH� LQ� WKH� IOHVK� FDQQRW� SOHDVH� <DKZHK�́ �
5R�����-�� 

��7KH� VSLULW� LQ� PDQ� LV� MXVW� DV� XQUXO\� DV� WKH�
ZDWHUV� WKDW� ILUVW� EXUVW� IRUWK� DQG� FRYHUHG� WKH�
HDUWK� LQ� ODZOHVVQHVV�� ,W� LV�D�VSLULW�RI�SULGH�WKDW�
H[DOWV�PDQ�WR�EH�KLV�RZQ�HORKLP��7R�WKH�VSLULW�
RI�PDQ� WKH� WKLQJV�RI�<DKZHK�DUH� IRROLVKQHVV��
³%XW� WKH�QDWXUDO�PDQ� UHFHLYHWK�QRW� WKH� WKLQJV�
RI� WKH� 6SLULW� RI� <DKZHK�� IRU� WKH\� DUH�
IRROLVKQHVV� XQWR� KLP�� QHLWKHU� FDQ� KH� NQRZ�
WKHP��EHFDXVH� WKH\�DUH� VSLULWXDOO\�GLVFHUQHG�́ �
��&RU������� 

��0DQ¶V� ZLVGRP� LV� GLUHFWO\� RSSRVLWH� DQG�
FRQWUDU\�WR�WKH�ZLVGRP�RI�<DKZHK��³:KR�LV�D�
ZLVH�PDQ� DQG� HQGXHG�ZLWK� NQRZOHGJH� DPRQJ�
\RX"�/HW�KLP�VKHZ�RXW�RI�D�JRRG�FRQYHUVDWLRQ�
KLV�ZRUNV�ZLWK�PHHNQHVV�RI�ZLVGRP��%XW� LI� \H�



� 

<�(�$� Y.E.A. 
KDYH� ELWWHU� HQY\LQJ� DQG� VWULIH� LQ� \RXU� KHDUWV��
JORU\� QRW�� DQG� OLH� QRW� DJDLQVW� WKH� WUXWK�� 7KLV�
ZLVGRP� GHVFHQGHWK� QRW� IURP� DERYH�� EXW� LV�
HDUWKO\�� VHQVXDO�� GHYLOLVK�� )RU� ZKHUH� HQY\LQJ�
DQG�VWULIH� LV�� WKHUH�LV�FRQIXVLRQ�DQG�HYHU\�HYLO�
ZRUN�´�-DV������-��� 

��7KH�VSLULW�LQ�PDQ�LV�DQ�XQFRQWUROODEOH��XQUXO\�
VSLULW��VHHNLQJ�RQO\�WKH�WKLQJV�RI�WKH�HDUWK��,W�LV�
D� VSLULW� WKDW� LV� VXEMHFW� WR� SULGH� DQG� YDQLW\��
7KHUH� LV�RQH�ZKR� UXOHV�RYHU�SULGH��/HW�XV� VHH�
ZKR�LW�LV� 

7+(�.,1*�2)�35,'( 

��7KH� ERRN� RI� -RE� LQ� FRQMXQFWLRQ� ZLWK� RWKHU�
6FULSWXUHV�� HVSHFLDOO\� ,VDLDK�� LV�YHU\� UHYHDOLQJ�
DV�WR�ZKR�WKH�NLQJ�RI�SULGH�LV� 

��³7KHQ� <DKZHK� DQVZHUHG� -RE� RXW� RI� WKH�
ZKLUOZLQG�� DQG� VDLG�� µ:KR� LV� WKLV� WKDW�
GDUNHQHWK� FRXQVHO� E\� ZRUGV� ZLWKRXW�
NQRZOHGJH"�*LUG�XS�QRZ�WK\�ORLQV�OLNH�D�PDQ��
IRU�,�ZLOO�GHPDQG�RI�WKHH��DQG�DQVZHU�WKRX�0H��
:KHUH�ZDVW� WKRX�ZKHQ� ,� ODLG� WKH� IRXQGDWLRQV�
RI� WKH� HDUWK"� 'HFODUH�� LI� WKRX� KDVW�
XQGHUVWDQGLQJ�� :KR� KDWK� ODLG� WKH� PHDVXUHV�
WKHUHRI�� LI� WKRX� NQRZHVW"� 2U� ZKR� KDWK�
VWUHWFKHG�WKH�OLQH�XSRQ�LW"�:KHUHXSRQ�DUH�WKH�
IRXQGDWLRQV�WKHUHRI�IDVWHQHG"�2U�ZKR�ODLG�WKH�
FRUQHU� VWRQH� WKHUHRI��ZKHQ� WKH�PRUQLQJ� VWDUV�
VDQJ� WRJHWKHU� DQG� DOO� WKH� VRQV� RI� (ORKLP�
VKRXWHG� IRU� MR\"�2U�ZKR�VKXW�XS� WKH�VHD�ZLWK�
GRRUV��ZKHQ� LW�EUHDN� IRUWK��DV� LI� LW�KDG� LVVXHG�
RXW�RI� WKH�ZRPE"�:KHQ� ,�PDGH� WKH� FORXG� WKH�
JDUPHQW� WKHUHRI�� DQG� WKLFN� GDUNQHVV� D�
VZDGGOLQJ�EDQG�IRU�LW��DQG�EUDNH�XS�IRU�LW�0\�
GHFUHHG� SODFH�� DQG� VHW� EDUV� DQG� GRRUV�� DQG�
VDLG��µ+LWKHUWR�VKDOW�WKRX�FRPH��EXW�QR�IXUWKHU��
DQG� KHUH� VKDOO� WK\�SURXG�ZDYHV� EH� VWD\HG"¶´�
����-��� 

��:KDW�ZH�DUH�UHDGLQJ�KHUH�LV�DQ�H[SODQDWLRQ�RI�
WKH�ZDWHUV�DW� WKH� IRXQGLQJ�DQG�FUHDWLRQ�RI� WKH�
HDUWK�� 7KH\� LVVXHG� IRUWK� IURP� WKHLU� ZRPE� LQ�
ODZOHVVQHVV� DQG� GDUNQHVV�� 7KH� ZDWHUV� ZHUH�
ILOOHG�ZLWK�SULGH��<DKZHK�KDG� WR� VHW� EDUV� DQG�
GRRUV� IRU� WKHP�� ,Q� RWKHU�ZRUGV� WKH� LQVWLWXWLRQ�
RI� WKH�ODZ�RI�JUDYLW\�WKDW�FDXVHV�WKH�ZDWHUV� WR�
UHPDLQ� FORVH� WR� VHD� OHYHO�� (OVH� WKH� ZDWHUV�
ZRXOG�DVFHQG�DERYH�WKH�ZKROH�HDUWK�DQG�HYHQ�
WKH�KHLJKWV�RI�WKH�FORXGV�LQ�WKHLU�SULGH� 

��7KH�ERRN�RI�3VDOPV�DOVR�H[SODLQV�WKLV�HYHQW��

³%OHVV� <DKZHK�� 2� P\� VRXO�� 2� <DKZHK� 0\�
(ORKLP��7KRX�DUW�YHU\�JUHDW��7KRX�DUW�FORWKHG�
ZLWK� KRQRXU� DQG� PDMHVW\�����:KR� ODLG� WKH�
IRXQGDWLRQV�RI� WKH�HDUWK�� WKDW� LW� VKRXOG�QRW�EH�
UHPRYHG� IRU� HYHU�� 7KRX� FRYHUHGVW� LW� ZLWK� WKH�
GHHS� DV� ZLWK� D� JDUPHQW�� WKH� ZDWHUV� VWRRG�
DERYH�WKH�PRXQWDLQV��$W�7K\�UHEXNH�WKH\�IOHG��
DW� WKH�YRLFH�RI�7K\�WKXQGHU� WKH\�KDVWHG�DZD\��
7KH\�JR�XS�E\�WKH�PRXQWDLQV��WKH\�JR�GRZQ�E\�
WKH� YDOOH\V� XQWR� WKH� SODFH� ZKLFK� 7KRX� KDVW�
IRXQGHG� IRU� WKHP��7KRX�KDVW� VHW� D�ERXQG� WKDW�
WKH\� PD\� QRW� SDVV� RYHU�� WKDW� WKH\� WXUQ� QRW�
DJDLQ�WR�FRYHU�WKH�HDUWK�´�3VD����������-�� 

��+RZ� ZRQGURXV� DQG� JUHDW� LV� WKH� 0LJKW\�
<DKZHK�:KR� LV� DEOH� WR� SHUIRUP� DOO� RI� WKHVH�
WKLQJV�� +RZ� GLG� +H� GR� LW"� ³,� ZLVGRP� GZHOO�
ZLWK�SUXGHQFH��DQG�ILQG�RXW�NQRZOHGJH�RI�ZLWW\�
LQYHQWLRQV��7KH�IHDU�RI�<DKZHK�LV�WR�KDWH�HYLO��
SULGH�� DQG� DUURJDQF\�� DQG� WKH� HYLO� ZD\�� DQG�
WKH� IURZDUG� �SHUYHUVH�� PRXWK�� GR� ,�
KDWH�����<DKZHK�SRVVHVVHG�PH�LQ�WKH�EHJLQQLQJ�
�UH\VKLWK��RI�+LV�ZD\��EHIRUH�+LV�ZRUNV�RI�ROG��
,� ZDV� VHW� XS� IURP� HYHUODVWLQJ�� IURP� WKH�
EHJLQQLQJ�� RU� HYHU� WKH� HDUWK�ZDV��:KHQ� WKHUH�
ZHUH� QR� GHSWKV�� ,� ZDV� EURXJKW� IRUWK�� :KHQ�
WKHUH�ZHUH�QR�IRXQWDLQV�DERXQGLQJ�ZLWK�ZDWHU��
%HIRUH� WKH�PRXQWDLQV�ZHUH� VHWWOHG�� EHIRUH� WKH�
KLOOV�ZDV�,�EURXJKW�IRUWK��ZKLOH�DV�\HW�+H�KDG�
QRW� PDGH� WKH� HDUWK�� QRU� WKH� ILHOGV�� 1RU� WKH�
KLJKHVW�SDUW�RI�WKH�GXVW�RI�WKH�ZRUOG��:KHQ�+H�
SUHSDUHG� WKH� KHDYHQV�� ,� ZDV� WKHUH�� ZKHQ� +H�
VHW�D�FRPSDVV�XSRQ�WKH�IDFH�RI�WKH�GHSWK��ZKHQ�
+H� HVWDEOLVKHG� WKH� FORXGV� DERYH�� ZKHQ� +H�
VWUHQJWKHQHG� WKH� IRXQWDLQV� RI� WKH� GHHS��ZKHQ�
+H�JDYH�WR�WKH�VHD�+LV�GHFUHH��WKDW�WKH�ZDWHUV�
VKRXOG�QRW�SDVV�+LV�FRPPDQGPHQW��ZKHQ�+H�
DSSRLQWHG� WKH� IRXQGDWLRQV�RI� WKH�HDUWK�� WKHQ�,�
ZDV�E\�+LP��DV�RQH�EURXJKW�XS�ZLWK�+LP��DQG�
,� ZDV� GDLO\� +LV� GHOLJKW�� UHMRLFLQJ� DOZD\V�
EHIRUH�+LP�´�3URY������-������-��� 

��<DKZHK�IRXQGHG�WKH�HDUWK��WKH�ZDWHUV��DQG�DOO�
WKLQJV�WKURXJK�+LV�JUHDW�ZLVGRP��7KURXJK�+LV�
JUHDW� ZLVGRP� +H� HVWDEOLVKHG� D� V\VWHP� RI�
ZRQGURXV� ODZV� DQG� FRPPDQGV� WR� JRYHUQ� WKH�
KHDYHQV� DQG� WKH� HDUWK��:LWKRXW� WKH� LQVWLWXWLRQ�
RI� WKRVH� ODZV� WKH�ZDWHUV�ZRXOG� DVFHQG� DERYH�
WKH� HDUWK� DQG�PRXQWDLQV�� LQ�SULGH��7KH�ZDWHUV�
XQGHU�WKH�ILUPDPHQW�DUH�ILOOHG�ZLWK�SULGH� 

��3ULGH� OHDGV� WR� GHVWUXFWLRQ�� ³3ULGH� JRHWK�



� 

<�(�$� Y.E.A. 
EHIRUH� GHVWUXFWLRQ�� DQG� DQ� KDXJKW\� VSLULW�
EHIRUH� D� IDOO�´� 3URY�� ������� ³:KHQ� SULGH�
FRPHWK��WKHQ�FRPHWK�VKDPH�´�3URY��������ILUVW�
SDUW� 

��<DKZHK�PDGH�D�FUHDWXUH�WR�GZHOO�LQ�WKH�VHDV�
RI� WKH� HDUWK�� ³2� <DKZHK�� KRZ� PDQLIROG� DUH�
7K\�ZRUNV�� ,Q�ZLVGRP� KDVW� 7KRX�PDGH� WKHP�
DOO�� WKH� HDUWK� LV� IXOO� RI� 7K\� ULFKHV�� 6R� LV� WKLV�
JUHDW� DQG� ZLGH� VHD�� ZKHUHLQ� DUH� WKLQJV�
FUHHSLQJ� LQQXPHUDEOH�� ERWK� VPDOO� DQG� JUHDW�
EHDVWV�� 7KHUH� JR� WKH� VKLSV�� WKHUH� LV� WKDW�
OHYLDWKDQ�� ZKRP� 7KRX� KDVW� PDGH� WR� SOD\�
WKHUHLQ�´�3VD��������-��� 

��:KDW�DERXW� WKLV�/HYLDWKDQ"�:KR�RU�ZKDW� LV�
KH"� ³&DQVW� WKRX� GUDZ� RXW� OHYLDWKDQ� ZLWK� DQ�
KRRN"� RU� KLV� WRQJXH�ZLWK� D� FRUG�ZKLFK� WKRX�
OHWWHVW�GRZQ"�&DQVW�WKRX�SXW�DQ�KRRN�LQWR�KLV�
QRVH"�RU�ERUH�KLV� MDZ� WKURXJK�ZLWK�D� WKRUQ"�
:LOO� KH� PDNH� PDQ\� VXSSOLFDWLRQV� XQWR� WKHH"�
ZLOO� KH� VSHDN� VRIW� ZRUGV� XQWR� WKHH"� :LOO� KH�
PDNH�D�FRYHQDQW�ZLWK�WKHH"�ZLOW�WKRX�WDNH�KLP�
IRU�D�VHUYDQW�IRU�HYHU"�:LOW�WKRX�SOD\�ZLWK�KLP�
DV�ZLWK�D�ELUG"�2U�ZLOW�WKRX�ELQG�KLP�IRU�WK\�
PDLGHQV"� 6KDOO� WKH� FRPSDQLRQV� PDNH� D�
EDQTXHW� RI� KLP"� 6KDOO� WKH\� SDUW� KLP� DPRQJ�
WKH� PHUFKDQWV"� &DQVW� WKRX� ILOO� KLV� VNLQ� ZLWK�
EDUEHG� LURQV"�2U� KLV� KHDG�ZLWK� ILVK� VSHDUV"�
/D\� WKLQH� KDQG� XSRQ� KLP�� UHPHPEHU� WKH�
EDWWOH��GR�QR�PRUH��%HKROG��WKH�KRSH�RI�KLP�LV�
LQ�YDLQ��VKDOO�QRW�RQH�EH�FDVW�GRZQ�HYHQ�DW�WKH�
VLJKW�RI�KLP"�1RQH� LV� VR� ILHUFH� WKDW�GDUH� VWLU�
KLP� XS�� :KR� WKHQ� LV� DEOH� WR� VWDQG� EHIRUH�
0H"����+H� EHKROGHWK� DOO� KLJK� WKLQJV�� KH� LV� D�
NLQJ�RYHU�DOO�WKH�FKLOGUHQ�RI�SULGH�´�-RE�����-
������� 

��7KH� OHYLDWKDQ� LV� D� PRVW� SRZHUIXO� FUHDWXUH��
+H�LV�D�NLQJ��+H�ZDV�PDGH�WR�IUROLF�LQ�WKH�VHD�
ZKLFK�KDV�ZDYHV�RI�SULGH��+H�LV�NLQJ�RYHU�WKH�
FKLOGUHQ�RI�SULGH� 

��%XW�ZKR�RU�ZKDW� LV� WKLV� OHYLDWKDQ�� WKLV�JUHDW�
VHD�FUHDWXUH�WKDW�LV�IXOO�RI�SULGH"�7KH�SURSKHW�
,VDLDK� UHYHDOV�� ³,Q� WKDW� GD\�<DKZHK�ZLWK�+LV�
VRUH�DQG�JUHDW�DQG�VWURQJ�VZRUG�VKDOO�SXQLVK�
OHYLDWKDQ�WKH�SLHUFLQJ�VHUSHQW��HYHQ�OHYLDWKDQ�
WKDW� FURRNHG� VHUSHQW�� DQG� +H� VKDOO� VOD\� WKH�
GUDJRQ� WKDW� LV� LQ� WKH� VHD�´� ,VD�� ������ 7KH�
OHYLDWKDQ� LV� WKH� VHUSHQW� DQG� GUDJRQ�� WKDW� ROG�
VHUSHQW� FDOOHG� WKH� 'HYLO� DQG� 6DWDQ� �5HY��
������ 

��7+(� )$//� 2)� 7+(� 35,1&(�� *2'�
$1'�.,1*�2)�7+,6�:25/' 

���<DKVKXD� FDOOHG� 6DWDQ� WKH� SULQFH� RI� WKLV�
ZRUOG�� ³+HUHDIWHU� ,� ZLOO� QRW� WDON� PXFK� ZLWK�
\RX�� IRU� WKH�SULQFH�RI� WKLV�ZRUOG�FRPHWK��DQG�
KDWK�QRWKLQJ�LQ�0H�´�-Q������+H�FDPH�VR�WKDW�
+H� FRXOG� FDVW� RXW� WKH� SULQFH� RI� WKLV� ZRUOG��
³1RZ�LV�WKH�MXGJPHQW�RI�WKLV�ZRUOG��QRZ�VKDOO�
WKH� SULQFH� RI� WKLV� ZRUOG� EH� FDVW� RXW�´� -Q��
������ 

��7KH�$SRVWOH�3DXO�FDOOHG�6DWDQ�WKH�JRG�RI�WKLV�
ZRUOG��³$QG�\RX�KDWK�KH�TXLFNHQHG��ZKR�ZHUH�
GHDG� LQ� WUHVSDVVHV� DQG� VLQV��ZKHUHLQ� LQ� WLPH�
SDVW�\H�ZDONHG�DFFRUGLQJ�WR�WKH�FRXUVH�RI�WKLV�
ZRUOG��DFFRUGLQJ�WR�WKH�SULQFH�RI�WKH�SRZHU�RI�
WKH� DLU�� WKH� VSLULW� WKDW� QRZ� ZRUNHWK� LQ� WKH�
FKLOGUHQ�RI�GLVREHGLHQFH�´�(SK�����-�� 

��1RW� RQO\� GRHV� 6DWDQ� KDYH� WKH� FOHDU�
GLVWLQFWLRQ�RI�EHLQJ�WKH�NLQJ�RYHU�WKH�FKLOGUHQ�
RI� SULGH�� DQG� DOVR� WKH� JRG� RI� WKH� FKLOGUHQ� RI�
GLVREHGLHQFH�� EXW� KH� LV� DOVR� WKH� NLQJ� RI�
%DE\ORQ�� ³���WKRX� VKDOW� WDNH� XS� WKLV� SURYHUE�
DJDLQVW� WKH� NLQJ� RI� %DE\ORQ�� DQG� VD\�� µ+RZ�
KDWK� WKH� RSSUHVVRU� FHDVHG�� 7KH� JROGHQ� FLW\�
FHDVHG�� <DKZHK� KDWK� EURNHQ� WKH� VWDII� RI� WKH�
ZLFNHG��DQG�WKH�VFHSWUH�RI�WKH�UXOHUV��+H�ZKR�
VPRWH� WKH� SHRSOH� LQ� ZUDWK� ZLWK� D� FRQWLQXDO�
VWURNH�� KH� WKDW� UXOHG� WKH� QDWLRQV� LQ� DQJHU�� LV�
SHUVHFXWHG�� DQG� QRQH� KLQGHUHWK�� 7KH� ZKROH�
HDUWK�LV�DW�UHVW��DQG�LV�TXLHW��WKH\�EUHDN�IRUWK�
LQWR�VLQJLQJ��<HD�� WKH� ILU� WUHHV�UHMRLFH�DW� WKHH�
DQG� WKH� FHGDUV� RI� /HEDQRQ�� VD\LQJ�� µ6LQFH�
WKRX� DUW� ODLG� GRZQ�� QR� IHOOHU� LV� FRPH� XS�
DJDLQVW� XV�¶� +HOO� IURP� EHQHDWK� LV� PRYHG� IRU�
WKHH�WR�PHHW�WKHH�DW�WK\�FRPLQJ��LW�VWLUUHWK�XS�
WKH�GHDG�IRU�WKHH��HYHQ�DOO�WKH�FKLHI�RQHV�RI�WKH�
HDUWK��LW�KDWK�UDLVHG�XS�IURP�WKHLU�WKURQHV�DOO�
WKH� NLQJV� RI� WKH� QDWLRQV�� $OO� WKH\� VKDOO� VSHDN�
DQG� VD\� XQWR� WKHH�� µ$UW� WKRX� DOVR� EHFRPH�
ZHDN� DV� ZH"� $UW� WKRX� EHFRPH� OLNH� XQWR� XV"�
7K\�SRPS� LV�EURXJKW�GRZQ� WR� WKH�JUDYH��DQG�
WKH� QRLVH� RI� WK\� YLROV�� WKH� ZRUP� LV� VSUHDG�
XQGHU� WKHH�� DQG� WKH� ZRUPV� FRYHU� WKHH�� +RZ�
DUW� WKRX� IDOOHQ� IURP� KHDYHQ��2�/XFLIHU�� VRQ�
RI�WKH�PRUQLQJ��+RZ�DUW�WKRX�FXW�GRZQ�WR�WKH�
JURXQG��ZKLFK�GLGVW�ZHDNHQ� WKH�QDWLRQV��)RU�
WKRX� KDVW� VDLG� LQ� WKLQH� KHDUW�� µ,� ZLOO� DVFHQG�
LQWR�KHDYHQ�� ,�ZLOO� H[DOW�P\� WKURQH�DERYH� WKH�
VWDUV� RI�(O�� ,�ZLOO� VLW� DOVR� XSRQ� WKH�PRXQW� RI�



� 
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WKH� FRQJUHJDWLRQ�� LQ� WKH� VLGHV� RI� WKH� QRUWK�� ,�
ZLOO�DVFHQG�DERYH� WKH�KHLJKWV�RI� WKH�FORXGV�� ,�
ZLOO� EH� OLNH� WKH�0267�+,*+�¶� <HW� WKRX� VKDOW�
EH� EURXJKW� GRZQ� WR� KHOO�� WR� WKH� VLGHV� RI� WKH�
SLW�´�,VD������-��� 

��:KHQ�GRHV�WKLV�FDVWLQJ�RXW�WDNH�SODFH"�:KHQ�
ZLOO� KH�XOWLPDWHO\�EH� FDVW� RXW�RI�KLV�KHDYHQO\�
SODFH�RI�ZRUVKLS"�,W�KDV�WR�EH�DW�WKH�HQG�RI�WKLV�
DJH� LQ�DFFRUGDQFH�ZLWK� WKH�ERRN�RI�5HY�������
MXVW� EHIRUH� WKH� MXGJPHQWV� RI� <DKZHK� DUH�
SRXUHG�RXW�RQ�WKH�HDUWK��:KHQ�KH�LV�FDVW�RXW�KH�
ZLOO� PDNH� ZDU� DJDLQVW� <DKZHK¶V� VDLQWV�� ZKR�
ZLOO�RYHUFRPH�KLP�E\�WKH�EORRG�RI� WKH�/DPE��
DQG� E\� WKH�ZRUG� RI� WKHLU� WHVWLPRQ\�� DQG�ZKR�
ZLOO�QRW�ORYH�WKHLU�OLYHV�XQWR�WKH�GHDWK��$W�WKDW�
WLPH� 6DWDQ� ZLOO� EH� YHU\� DQJU\� EHFDXVH� KH�
NQRZV�WKDW�KH�KDV�EXW�D�VKRUW�WLPH��5HY�������
-����� +H� ZLOO� EH� FDVW� LQWR� WKH� ERWWRPOHVV� SLW�
�DE\VV�� FRUUHVSRQGLQJ� WR� WKH� SLW� RI� ,VD�� ������
DQG�5HY������-�� 

7+(� :$7(56� $%29(� 7+(�
),50$0(17 

��$V� VWDWHG� SUHYLRXVO\�� WKH� ZDWHUV� DERYH� WKH�
ILUPDPHQW�DUH�D�W\SH�RI�<DKZHK¶V�+RO\�6SLULW��
IRU�LW�PXVW�EH�SRXUHG�RXW�IURP�DERYH��<DKVKXD�
WROG�WKH�GLVFLSOHV��³<H�DUH�IURP�EHQHDWK��,�DP�
IURP�DERYH��\H�DUH�RI� WKLV�ZRUOG�� ,�DP�QRW�RI�
WKLV�ZRUOG�´�-Q��������<DKVKXD��+LPVHOI��PDGH�
WKH� GLVWLQFWLRQ� EHWZHHQ� WKDW� ZKLFK� LV� DERYH�
DQG�WKDW�ZKLFK�LV�EHQHDWK� 

��<DKVKXD� DGYLVHG� WKRVH� RI� +LV� WLPH� WKDW� +H�
ZDV� WR� UHWXUQ� IURP� ZKHQFH� +H� FDPH�� ³/LWWOH�
FKLOGUHQ�� \HW� D� OLWWOH� ZKLOH� ,� DP�ZLWK� \RX�� <H�
VKDOO� VHHN� 0H�� DQG� DV� ,� VDLG� XQWR� WKH� -HZV��

:KLWKHU�,�JR��\H�FDQQRW�FRPH��VR�QRZ�,�VD\�WR�
\RX����6LPRQ� 3HWHU� VDLG� XQWR� +LP�� µ0DVWHU��
ZKLWKHU�JRHVW�7KRX"¶�<DKVKXD�DQVZHUHG�KLP��
µ:KLWKHU� ,�JR�� WKRX�FDQVW�QRW� IROORZ�0H�QRZ��
EXW� WKRX� VKDOW� IROORZ� 0H� DIWHUZDUGV�¶´� -Q��
���������� 

��<DKVKXD� DVFHQGHG� XS� LQWR� KHDYHQ� IURP�
ZKHQFH� +H� KDG� FRPH�� ³$QG� +H� VDLG� XQWR�
WKHP��µ,W�LV�QRW�IRU�\RX�WR�NQRZ�WKH�WLPHV�RU�WKH�
VHDVRQV��ZKLFK�WKH�)DWKHU�KDWK�SXW�LQ�+LV�RZQ�
SRZHU�� %XW� \H� VKDOO� UHFHLYH� SRZHU�� DIWHU� WKDW�
WKH�+RO\�6SLULW�LV�FRPH�XSRQ�\RX��DQG�\H�VKDOO�
EH�ZLWQHVVHV� XQWR�0H� ERWK� LQ� -HUXVDOHP�� DQG�
LQ� DOO� -XGHD�� DQG� LQ� 6DPDULD�� DQG� XQWR� WKH�
XWWHUPRVW�SDUW�RI�WKH�HDUWK�¶�$QG�ZKHQ�+H�KDG�
VSRNHQ�WKHVH�WKLQJV��ZKLOH�WKH\�EHKHOG��+H�ZDV�
WDNHQ� XS�� DQG� D� FORXG� UHFHLYHG� +LP� RXW� RI�
WKHLU� VLJKW�� $QG� ZKLOH� WKH\� ORRN� VWHGIDVWO\�
WRZDUG� KHDYHQ� DV� +H� ZHQW� XS�� EHKROG�� WZR�
PHQ� VWRRG� E\� WKHP� LQ� ZKLWH� DSSDUHO�� ZKLFK�
DOVR� VDLG�� µ<H� PHQ� RI� *DOLOHH�� ZK\� VWDQG� \H�
JD]LQJ� XS� LQWR� KHDYHQ"� 7KLV� VDPH� <DKVKXD��
:KLFK�LV�WDNHQ�XS�IURP�\RX�LQWR�KHDYHQ��VKDOO�
VR� FRPH� LQ� OLNH�PDQQHU� DV� \H� KDYH� VHHQ�+LP�
JR�LQWR�KHDYHQ�¶´�$FWV�����-��� 

��$IWHU� DVFHQGLQJ� LQWR� KHDYHQ�� <DKVKXD� VHQW�
WKH� +RO\� 6SLULW� �WKH� &RPIRUWHU�� LQ� WKH�
SUHVFULEHG�WLPH�DV�+H�VDLG��³$QG�ZKHQ�WKH�GD\�
RI�3HQWHFRVW�ZDV�IXOO\�FRPH��WKH\�ZHUH�DOO�ZLWK�
RQH� DFFRUG� LQ� RQH� SODFH�� $QG� VXGGHQO\� WKHUH�
FDPH� D� VRXQG� IURP� KHDYHQ� DV� RI� D� UXVKLQJ�
PLJKW\�ZLQG��DQG� LW� ILOOHG�DOO� WKH�KRXVH�ZKHUH�
WKH\� ZHUH� VLWWLQJ�� $QG� WKHUH� DSSHDUHG� XQWR�
WKHP�FORYHQ� WRQJXHV� OLNH�DV�RI� ILUH��DQG� LW� VDW�
XSRQ� HDFK� RI� WKHP�� $QG� WKH\� ZHUH� DOO� ILOOHG�
ZLWK� WKH�+RO\�6SLULW��DQG�EHJDQ� WR�VSHDN�ZLWK�
RWKHU� WRQJXHV�� DV� WKH� 6SLULW� JDYH� WKHP�
XWWHUDQFH�´�$FWV����-�� 

��:LQG�� DLU�� EUHDWK�� DV� ZHOO� DV� ZDWHU�� DUH� DOO�
W\SHV� RI� VSLULW�� 7KH�ZDWHUV� IURP� DERYH�ZKLFK�
<DKVKXD� VSRNH� DERXW� DORQJ� ZLWK� WKH� ZDWHUV�
DERYH� WKH� ILUPDPHQW� DUH� W\SHV� RI� WKH�
+HDYHQO\��+RO\�6SLULW� 

��,� ZDQW� WR� UHWXUQ� WR� WKH� ERRN� RI� -DPHV� DQG�
ORRN� DW� ZKDW� KH� VD\V� LQ� FRPSDULQJ� WKH�
KHDYHQO\� ZLVGRP� ZLWK� WKH� HDUWKO\� ZLVGRP��
-DPHV� EHJLQV� FKDSWHU� �� VSHDNLQJ� RI� EULGOLQJ�
WKH� WRQJXH�� FRPSDULQJ� LW� WR� D� UXGGHU� WKDW�

+HEUHZ� IRU� /XFLIHU� LV� ³KHOHO�´� VKRZQ� LQ� 6WURQJ¶V� ([KDXVWLYH�
&RQFRUGDQFH� WR� EH�������� WKH�PRUQLQJ� VWDU�� ,W� FRPHV� IURP� WKH� URRW�
ZRUG� ������� ³KDODO´� ZKLFK�PHDQV�� WR� EH� FOHDU� �RULJ�� RI� VRXQG�� EXW�
XVXDOO\�RI�FRORU���WR�VKLQH��KHQFH�WR�PDNH�D�VKRZ��WR�ERDVW��DQG�WKXV�
WR� EH� �FODPRURXVO\�� IRROLVK�� WR� UDYH�� FDXVDW�� WR� FHOHEUDWH�� DOVR� WR�
VWXOWLI\�� 6WXOWLI\� PHDQV�� ��� D�� WR� PDNH� VHHP� IRROLVK�� VWXSLG��
LQFRQVLVWHQW�� HWF��� PDNH� DEVXUG� RU� ULGLFXORXV�� E�� WR� PDNH� GXOO� RU�
WRUSLG�����WR�UHQGHU�ZRUWKOHVV��XVHOHVV��RU�IXWLOH�����/DZ�WR�DOOHJH�WR�EH�
RI�XQVRXQG�PLQG�DQG�WKHUHIRUH�QRW�OHJDOO\�UHVSRQVLEOH� 
��<DKVKXD�UHYHDOV�WKDW�+H�LV�WKH�EULJKW�DQG�PRUQLQJ�VWDU��5HY����������
VR� WKLV� EULJKW� DQG� VKLQLQJ� VWDU� RI� WKH� GDZQ� KDV� WR� EH� WKH� RQH� ZKR�
VHHNV� WR� VXEVWLWXWH� KLPVHOI� LQ� SODFH� RI� WKH� WUXH� EULJKW� DQG�PRUQLQJ�
VWDU�� WR� ZLW�� XOWLPDWHO\� 6DWDQ� WKH� 'HYLO�� :H� PXVW� UHPHPEHU� WKDW�
YHUVHV� �-��� DUH� D� SURYHUE�� PHWDSKRU� RU� SDUDEOH�� 7KH� ERG\� RI� WKHVH�
YHUVHV�UHYHDO�WKDW�WKLV�RQH�LV�FODPRURXVO\�IRROLVK��EHFDXVH�KH�VHHNV�WR�
H[DOW� KLPVHOI� LQ� KLV� SULGH� DERYH� WKH� VWDUV� RI� (O�� HYHQ� VHHNLQJ� WR�
EHFRPH�WKH�0RVW�+LJK�+LPVHOI��+LV�IRROLVKQHVV�FDXVHV�KLP�WR�EH�FDVW�
RXW��-Q��������� 



� 

<�(�$� Y.E.A. 
FRQWUROV� WKH� GLUHFWLRQ� RI� D� VKLS�� ZKLFK� RI�
FRXUVH�SOLHV�WKURXJK�ZDWHU��7KHQ�KH�VSHDNV�RI�
D� IRXQWDLQ� IURP� ZKLFK� IORZV� ZDWHU�� HLWKHU�
VZHHW� RU� ELWWHU�� +H� WKHQ� JHWV� LQWR� ZLVGRP��
³:KR� LV� D� ZLVH� PDQ� DQG� HQGXHG� ZLWK�
NQRZOHGJH�DPRQJ�\RX"�/HW�KLP�VKHZ�RXW�RI�D�
JRRG�FRQYHUVDWLRQ�KLV�ZRUNV�ZLWK�PHHNQHVV�RI�
ZLVGRP��%XW�LI�\H�KDYH�ELWWHU�HQY\LQJ�DQG�VWULIH�
LQ� \RXU� KHDUWV�� JORU\� QRW�� DQG� OLH� QRW� DJDLQVW�
WKH� WUXWK�� 7KLV� ZLVGRP� GHVFHQGHWK� QRW� IURP�
DERYH�� EXW� LV� HDUWKO\�� VHQVXDO�� GHYLOLVK�� )RU�
ZKHUH�HQY\LQJ�DQG�VWULIH�LV��WKHUH�LV�FRQIXVLRQ�
DQG� HYHU\� HYLO� ZRUN�� %XW� WKH� ZLVGRP� WKDW� LV�
IURP� DERYH� LV� ILUVW� SXUH�� WKHQ� SHDFHDEOH��
JHQWOH��DQG�HDV\� WR�EH� LQWUHDWHG�� IXOO�RI�PHUF\�
DQG�JRRG�IUXLWV��ZLWKRXW�SDUWLDOLW\��DQG�ZLWKRXW�
K\SRFULV\�� $QG� WKH� IUXLW� RI� ULJKWHRXVQHVV� LV�
VRZQ� LQ�SHDFH�RI� WKHP� WKDW�PDNH�SHDFH�´�-DV��
����-��� 

��3DXO� DOVR� ZULWHV� RI� WKH� GLIIHUHQFHV� EHWZHHQ�
WKH� WZR� VSLULWV�� ³7KLV� ,� VD\� WKHQ��:DON� LQ� WKH�
6SLULW�� DQG� \H� VKDOO� QRW� IXOILO� WKH� OXVW� RI� WKH�
IOHVK�� )RU� WKH� IOHVK� OXVWHWK� DJDLQVW� WKH� 6SLULW��
DQG�WKH�6SLULW�DJDLQVW�WKH�IOHVK��DQG�WKHVH�DUH�
FRQWUDU\�WKH�RQH�WR�WKH�RWKHU��VR�WKDW�\H�FDQQRW�
GR�WKH�WKLQJV�WKDW�\H�ZRXOG��%XW�LI�\H�EH�OHG�RI�
WKH� 6SLULW�� \H� DUH� QRW� XQGHU� WKH� ODZ��1RZ� WKH�
ZRUNV� RI� WKH� IOHVK� DUH� PDQLIHVW�� ZKLFK� DUH�
WKHVH�� $GXOWHU\�� IRUQLFDWLRQ�� XQFOHDQQHVV��
ODVFLYLRXVQHVV�� ,GRODWU\�� ZLWFKFUDIW�� KDWUHG��
YDULDQFH�� HPXODWLRQV�� ZUDWK�� VWULIH�� VHGLWLRQV��
KHUHVLHV�� HQY\LQJV�� PXUGHUV�� GUXQNHQQHVV��
UHYHOOLQJV�� DQG� VXFK� OLNH�� RI� WKH� ZKLFK� ,� WHOO�
\RX� EHIRUH�� DV� ,� KDYH� DOVR� WROG� \RX� LQ� WLPH�
SDVW�� WKDW� WKH\�ZKLFK�GR�VXFK� WKLQJV� VKDOO�QRW�
LQKHULW�WKH�NLQJGRP�RI�(ORKLP��%XW�WKH�IUXLW�RI�
WKH� 6SLULW� LV� ORYH�� MR\�� SHDFH�� ORQJVXIIHULQJ��
JHQWOHQHVV�� JRRGQHVV�� IDLWK�� PHHNQHVV��
WHPSHUDQFH�� DJDLQVW� VXFK� WKHUH� LV� QR� ODZ�´�
*DO������-��� 

��'R� \RX� QRW� VHH� WKH� GLYLGLQJ� EHWZHHQ� WKH�
ZDWHUV"�7KH� HDUWKO\�ZDWHUV�� WKH� HDUWKO\� VSLULW��
LV� IXOO� RI� DOO� NLQGV� RI� HYLOV�� ODZOHVVQHVV��
LQLTXLW\�� HWF��7KH�ZDWHUV�DERYH� WKH� ILUPDPHQW�
DUH� WKH� ZDWHUV� RI� ULJKWHRXVQHVV�� REHGLHQFH��
WUXWK��ORYH� 

��<DKZHK� RULJLQDOO\� GLYLGHG� WKH� ZDWHUV� XQGHU�
WKH� ILUPDPHQW� LQWR� JUHDW�ERGLHV� FDOOHG� ³6HDV´�
GLGQ¶W�+H"�&DQ�ZH�GULQN� VHD�ZDWHU"�:LOO� VHD�

ZDWHU�VXVWDLQ�RXU�OLYHV"�(PSKDWLFDOO\�QR��7KH\�
DUH�QRW�JRRG�IRU�GULQNLQJ�SXUSRVHV�DW�DOO� 

��7KH� ZDWHUV� WKDW� SRXU� GRZQ� XSRQ� XV� LQ� WKH�
IRUP� RI� UDLQ�� DUH� JRRG� ZDWHUV� WKDW� ZH� FDQ�
FROOHFW� DQG�GULQN�� ,W� LV� IUHVK�ZDWHU��ZDWHU� WKDW�
XQWLO� WKHVH� ODWWHU� GD\V� RI� H[FHVVLYH� SROOXWLRQ��
ZDV� WKH�EHVW�ZDWHU� WR�EH� IRXQG��)DUPHUV�KDYH�
DOZD\V� LUULJDWHG� FURSV�� PDQ\� WRGD\� XVH� IUHVK�
JURXQG�ZDWHU��EXW�WKH\�ZLOO�DOO�WHOO�\RX�WKDW�WKH�
EHVW� ZDWHU� IRU� JURZLQJ� DQ\WKLQJ� FRPHV� IURP�
KHDYHQ�� ,W� LV� WKH� JRRG� IUHVK� ZDWHUV� IURP�
KHDYHQ� WKDW� UDLQ� GRZQ� XSRQ� XV� DQG�ZLOO� ERWK�
FOHDQVH� XV� H[WHUQDOO\� DQG� TXHQFK� RXU� WKLUVW�
LQWHUQDOO\��WKDW�ZH�VKRXOG�EH�GHVLURXV�RI� 

��$IWHU�DOO��JHQHUDOO\�WKH�ZDWHUV�WKDW�FRPH�IURP�
KHDYHQ�DUH�DFFRPSDQLHG�ZLWK� OLJKWQLQJ�ZKLFK�
DGGV� D� QHFHVVDU\� DQG� LPSRUWDQW� LQJUHGLHQW� WR�
WKH� VRLO�� 7KDW� LQJUHGLHQW� LV� QLWURJHQ��'LG� \RX�
NQRZ� WKDW� WKH� DWRPLF� QXPEHU� IRU� QLWURJHQ� LV�
VHYHQ�����" 

��7KH�HDUWKO\�ZDWHUV�W\SLI\LQJ�WKH�VSLULW�RI�PDQ�
DUH� HVVHQWLDO� DQG� QHFHVVDU\�� EXW� 6FULSWXUH�
UHYHDOV� WKDW� WKH� ³VSLULW� �EUHDWK�� LQ�PDQ´� IDLOV��
0DQ� LV� VWDPSHG� ZLWK� WKH� QXPEHU� VL[� ����
EHFDXVH�KH�ZDV� FUHDWHG� RQ� WKH� VL[WK�GD\��7KH�
SULPDU\�HOHPHQW�ZLWK�ZKLFK�PDQ�LV�FUHDWHG�LV�
FDUERQ�� 7KH� DWRPLF� QXPEHU� IRU� FDUERQ� LV� VL[�
���� 

��0DQ� OHDUQV� WKURXJK� ILYH� ���� VHQVHV�� �VLJKW��
�KHDULQJ���VPHOO���WDVWH��DQG��IHHO��EXW�KH�QHHGV�
D� VL[WK� VHQVH� WR� SXW� LW� DOO� WRJHWKHU��7KDW� VL[WK�
VHQVH� LV� WKH�³VSLULW� �EUHDWK�� LQ�PDQ�´�7KURXJK�
WKH� ³VSLULW� LQ� PDQ´� KH� FDQ� XQGHUVWDQG� WKH�
WKLQJV� RI� D� PDQ�� EXW� KH� PXVW� KDYH� DQ� DGGHG�
VHYHQWK� ��WK�� FRPSRQHQW�VHQVH�HOHPHQW� LQ�
RUGHU� WR� XQGHUVWDQG� ³VSLULWXDO�´� ³KHDYHQO\´�
WKLQJV�� 7KDW� �WK� FRPSRQHQW�VHQVH�HOHPHQW� LV�
WKH�+RO\�6SLULW��5HDG���&RU�����-���� 

��7KURXJK� +LV� FUHDWLYH� DFW� RI� WKH� VHFRQG� GD\�
<DKZHK�GLYLGHG�EHWZHHQ�WKH�ZDWHUV�DERYH�DQG�
EHORZ�� HVWDEOLVKLQJ� D� JXOI� �KHDYHQ�� EHWZHHQ�
WKH�WZR��7KXV�WKH�ZDWHUV�ZHUH�FROOHFWHG�DERYH�
KHDYHQ�DQG�EHORZ�KHDYHQ��VHWWLQJ�WKH�VWDJH�IRU�
WKH�WKLUG�GD\�RI�FUHDWLRQ� 

7KH�ZDWHUV�FROOHFWHG�DERYH�WKH�H[SDQVH�W\SLI\�
WKH� +RO\� 6SLULW� DQG� WKH� ZRUNV� WKHUHRI�� 7KH�
ZDWHUV� FROOHFWHG�EHORZ� WKH�H[SDQVH� W\SLI\� WKH�
VSLULW�RI�WKLV�ZRUOG�DQG�WKH�VSLULW�LQ�PDQ�XQGHU�



�� 

<�(�$� Y.E.A. 
LQIOXHQFH� RI� WKH� VSLULW� RI� 6DWDQ�� <DKZHK¶V�
ZRUG� UHYHDOV� WKDW� +H� KDV�� LV� DQG� ZLOO� EH�
GLYLGLQJ�EHWZHHQ�WKH�WZR� 

�7+(�7+,5'�'$< 

�QG� (ORKLP� VDLG�� µ/HW� WKH� ZDWHUV� XQGHU� WKH�
KHDYHQ� EH� JDWKHUHG� WRJHWKHU� XQWR� RQH� SODFH��
DQG� OHW� WKH� GU\� ODQG� DSSHDU�¶� DQG� LW� ZDV� VR��
$QG�(ORKLP�FDOOHG�WKH�GU\�ODQG�(DUWK��DQG�WKH�
JDWKHULQJ� WRJHWKHU� RI� WKH� ZDWHUV� FDOOHG� +H�
6HDV�� DQG� (ORKLP� VDZ� WKDW� LW� ZDV� JRRG�� $QG�
(ORKLP� VDLG�� µ/HW� WKH� HDUWK�EULQJ� IRUWK�JUDVV��
WKH� KHUE� \LHOGLQJ� VHHG�� DQG� WKH� IUXLW� WUHH�
\LHOGLQJ� IUXLW� DIWHU� KLV� NLQG�� ZKRVH� VHHG� LV� LQ�
LWVHOI��XSRQ�WKH�HDUWK�¶�DQG�LW�ZDV�VR��$QG�WKH�
HDUWK� EURXJKW� IRUWK� JUDVV�� DQG� KHUE� \LHOGLQJ�
VHHG�DIWHU�KLV�NLQG��DQG�WKH�WUHH�\LHOGLQJ�IUXLW��
ZKRVH� VHHG� ZDV� LQ� LWVHOI�� DIWHU� KLV� NLQG�� DQG�
(ORKLP�VDZ�WKDW�LW�ZDV�JRRG��$QG�WKH�HYHQLQJ�
DQG�PRUQLQJ�ZHUH�WKH�WKLUG�GD\�´�*HQ�����-��� 

��7KH� ZDWHUV� XQGHU� WKH� KHDYHQ� KDYH� DOUHDG\�
EHHQ� GLVFXVVHG�� 7KH\� UHSUHVHQW� WKH� VSLULW� RI�
SULGH� DQG� FKDRWLF� ODZOHVVQHVV�� 7KH\� KDG�
DVFHQGHG� DERYH� WKH� HDUWK� LQ� WKHLU� SULGH�� EXW�
<DKZHK� UHEXNHG� WKH� ZDWHUV� DQG� WKH\� IOHG� WR�
WKHLU�SODFH��3VD�������-���HVW��Y����� 

��<DKZHK�VHW�FRPPDQGV�WKDW� WKH�ZDWHUV�FRXOG�
JR�VR�IDU�DQG�QR�IDUWKHU�3URY��������3VD���������
-RE�����-��� 

��7KH� VHWWLQJ� RI� EDUV�� GRRUV�� ERXQGV�� GHFUHHV�
DQG� FRPPDQGPHQWV� ZDV� VLPSO\� WKH�
HVWDEOLVKPHQW� RI� ODZV� WR� JRYHUQ� WKH� FUHDWLRQ��
HVSHFLDOO\� WKH� ODZ� RI� JUDYLW\�� 7KH� ILUVW� WKUHH�
GD\V� RI� ZKDW� ZH� FDOO� FUHDWLRQ� ZHUH� VSHQW�
HVWDEOLVKLQJ� ODZV� WR� JRYHUQ� WKH� HDUWK��$� SDWK�
IRU� WKH� OLJKW� ZDV� FUHDWHG� WKH� ILUVW� GD\�� 7KH�
VHFRQG� GD\� D� ILUPDPHQW� RU� H[SDQVH� ZDV�
FUHDWHG�� IXUWKHU� SURYLGLQJ� DQ� DUHD� IRU� WKH�
UHIUDFWLRQ� RI� OLJKW�� 7KH� WKLUG� GD\� WKH� ILQDO�
GHFUHHV� ZHUH� HVWDEOLVKHG�� WKH� ODZV� SK\VLFV��
FKHPLVWU\��ELRORJ\��DHURG\QDPLFV��HWF���ZKLFK�
SDYHG�WKH�ZD\�IRU�OLIH�WR�EH�VXVWDLQHG� 

($57+�%528*+7�)257+ 

��7KH�WKLUG�GD\�ZDV�WKH�ODVW�GD\�RI�WKH�RULJLQDO�
GLYLGLQJ� IRU� <DKZHK� FDOOHG� WKH� GU\� JURXQG�
IRUWK�IURP�WKH�ZDWHUV�FUHDWLQJ�6HDV�DQG�(DUWK� 

��7KH�EULQJLQJ�IRUWK�RI�WKH�HDUWK�ZDV�D�W\SH�IRU�
ZH� KDYH� DOUHDG\� GLVFXVVHG� ZKDW� WKH� ZDWHUV�

XQGHU� KHDYHQ� UHSUHVHQW�� 7KH\� UHSUHVHQW� WKH�
ODZOHVV�VSLULW�RI�SULGH��7KH�VSLULW�LQ�PDQ�XQGHU�
6DWDQ¶V�VZD\� 

��<DKZHK� UHEXNHG� WKH� FKDRWLF� ZDWHUV� RI�
ODZOHVVQHVV� FDOOLQJ� WKH� HDUWK� IRUWK��7KH� HDUWK��
WKHUHIRUH��UHSUHVHQWV�<DKZHK¶V�SHRSOH�ZKR�+H�
FDOOV� IRUWK� LQ� HYHU\� DJH�� IRU�PDQ� KDV� OLYHG� LQ�
ODZOHVVQHVV� DQG� FRQIXVLRQ� LQ� HYHU\� DJH��
UHSUHVHQWHG� E\� WKH� ZDWHUV� XQGHU� WKH� KHDYHQ��
%XW�<DKZHK�KDV�DOZD\V�FDOOHG�+LV�HOHFW�IRUWK�
RXW�RI� WKDW� ODZOHVVQHVV� WR�ULVH�DERYH�VXFK�DQG�
HQWHU�LQWR�+LV�ODZV�RI�SHDFH��UHVW�DQG�OLIH� 

7+(�&$//,1* 

��$GDP� DQG� (YH� WXUQHG� WR� GLVREHGLHQFH�
EULQJLQJ�WKH�SHQDOW\�RI�GLVREHGLHQFH��ZKLFK�LV�
ODZOHVVQHVV��DQG�GHDWK�RQ�HYHU\�PDQ��7KLV�LV�D�
W\SH� RI� DOO� WKH� HDUWK� EHLQJ� VXEPHUJHG� XQGHU�
WKH� ZDWHUV�� <DKZHK� FDOOHG� +LV� HOHFW� IRUWK�
GXULQJ� WKH� SUH-IORRG� GD\V�� EXW� WKH� YLROHQFH��
FRUUXSWLRQ�� ZLFNHGQHVV� DQG� ODZOHVVQHVV�
EHFDPH� VR� JUHDW� WKDW� +H� KDG� WR� EULQJ� XSRQ�
WKHP� WKH� SHQDOW\� RI� WKHLU� ODZOHVVQHVV� E\�
WHPSRUDULO\� VXVSHQGLQJ� WKH� ODZV� LQWURGXFHG�
GXULQJ� WKH� GD\V� RI� FUHDWLRQ�� 7KH� ZDWHUV� RI�
KHDYHQ�SRXUHG�RXW�DQG�WKH�ZDWHUV�RI�WKH�HDUWK�
URVH�XS� LQ� WKH�KRUURU�RI� ODZOHVV�GDUNQHVV� DQG�
FRQIXVLRQ�� GHVWUR\LQJ� HYHU\� OLYLQJ� WKLQJ�� 7KH�
HDUWK�ZDV� DJDLQ� LQXQGDWHG� LQ�RUGHU� WR� FOHDQVH�
DQG�SXULI\�LW�IURP�WKH�ZLFNHGQHVV� 

��7KH�+HEUHZ�ZRUG�IRU�GHDWK�LV�³PXWK´��tfm�
>3LFWRULDO� +HEUHZ@��� 7KLV� ZRUG� UHYHDOV� WKH�
WUXWK�RI�WKH�PDWWHU��7KH�PHP��m��LV�D�SLFWXUH�
RI� ZDWHU�� ZKLFK� LQ� WKLV� FDVH�� KDV� WR� GR� ZLWK�
³FKDRV�´� 7KH�ZDZ�YDY� �f�� LV� WKH� SLFWXUH� RI� D�
QDLO�RU�WHQW�SHJ��ZKLFK�KDV�WR�GR�ZLWK�³QDLOLQJ�
VRPHWKLQJ� WRJHWKHU�´� ³DGGLQJ�´� ³HVWDEOLVK-
LQJ´� �OLNH� D� WHQW� SHJ��� HWF�� 7KH� WDX� �t�� LV� WKH�
ODVW� OHWWHU�RI� WKH�+HEUHZ�DOSKDEHW�� DQG� LQ� WKLV�
FDVH��UHSUHVHQWV�GHDWK��7KXV��FKDRV��FRQIXVLRQ��
GDUNQHVV�OHDGV�WR�GHDWK� 

��%XW�<DKZHK�GLG�DQRWKHU�ZRUN�RI�GLYLGLQJ�IRU�
+H� VHSDUDWHG�� GLVWLQJXLVKHG�� DQG� GLYLGHG�
EHWZHHQ� 1RDK� DQG� KLV� IDPLO\� DQG� WKH� RWKHU�
HDUWKO\�LQKDELWDQWV��:K\"�%HFDXVH�³1RDK�ZDV�
D�MXVW�PDQ�DQG�SHUIHFW�LQ�KLV�JHQHUDWLRQV��DQG�
1RDK�ZDONHG�ZLWK�(ORKLP�´�*HQ�������ODVW�SDUW��
7KHUH�ZDV�RQH�PDQ�ZKR�KDG�QRW�WXUQHG�WR�WKH�



�� 

<�(�$� Y.E.A. 
ODZOHVVQHVV� DQG� ZLFNHGQHVV� H[WDQW� LQ� WKH�
HDUWK� 

��<DKZHK� GLYLGHG� EHWZHHQ� 1RDK� DQG� DOO� WKH�
UHVW� RI� PDQNLQG�� +H� MXGJHG� WKH� SUH-IORRG�
ZRUOG�DQG�XVKHUHG�LQ�DQRWKHU�SRVW-IORRG�ZRUOG��
DQRWKHU�GLYLGLQJ��1RDK�ZDV�ZLOOLQJ� WR�H[KLELW�
WKH�WUDLWV�RI�EHLQJ�MXVW��ULJKWHRXV���DQG�SHUIHFW�
�XSULJKW��� ZDONLQJ� ZLWK� (ORKLP� �VHHNLQJ� +LV�
ZLOO��DQG�KH�IRXQG�JUDFH� 

��:H�ILQG�VR�PDQ\�WRGD\�ZKR�ZDQW�WR�SURFODLP�
D� PHVVDJH� RI� VDOYDWLRQ� E\� JUDFH�� ZLWKRXW�
REHGLHQFH�� ZLWKRXW� D� VWDQGDUG� RI�
ULJKWHRXVQHVV� 

$%5$+$0�&$//(' 

�1RDK�DQG�KLV�IDPLO\�ZHUH�GHOLYHUHG�IURP�WKH�
GHVWUXFWLRQ� EURXJKW� XSRQ� WKH� ROG� ZRUOG�
EHFDXVH� RI� LWV� UHEHOOLRQ�� %XW� WKH\� KDG� MXVW�
EDUHO\� EHHQ� EURXJKW� IRUWK� LQWR� WKH� QHZ�ZRUOG�
ZKHQ�PDQ�EHJDQ�WR�WXUQ�DJDLQ�WR�ODZOHVVQHVV��
ZLFNHGQHVV� DQG� UHEHOOLRQ�� 1LPURG�� WKH� JUHDW�
JUDQGVRQ� RI� 1RDK�� EHJDQ� WR� JDWKHU� PDQ� LQWR�
RQH�ZRUOG� HPSLUH�� +H� LQVWLJDWHG� WKH� EXLOGLQJ�
RI�WKH�WRZHU�RI�%DEHO��LQWURGXFLQJ�LGRODWU\�DQG�
KLV� RZQ� SHUVRQDO� ZRUVKLS� XSRQ� KLV� IHOORZ�
PDQ� 

��7KH� ODZOHVV� VSLULW� LQ� PDQ� ZDV� RQFH� DJDLQ�
DWWHPSWLQJ�WR�ULVH�DERYH�WKH�HDUWK�DQG�LQWR�WKH�
KHDYHQV�� <DKZHK� VDZ� ZKDW� ZDV� KDSSHQLQJ�
DQG� NQHZ� WKDW� WKH� ODZOHVVQHVV� ZRXOG� RQFH�
DJDLQ� RYHUFRPH� DQG� GHVWUR\� +LV� HIIRUWV� DQG�
ZRUN�� +H� LQWHUYHQHG�� GLYLGLQJ� DQG� FRQIXVLQJ�
PDQ¶V� ODQJXDJH�� 0DQ� ZDV� GLVSHUVHG� DW� KLV�
UHEXNH� LQWR� WKH� YDULRXV� FODQV�� WULEHV� DQG�
QDWLRQV�� MXVW� DV� WKH� ZDWHUV� KDG� EHHQ� JDWKHUHG�
LQWR�VHDV�DW�+LV�UHEXNH� 

��<DKZHK� FDOOHG� $EUDKDP� IRUWK� RXW� RI� WKH�
ZDWHUV� RI� KXPDQLW\� WR� SURGXFH� D� IDPLO\� ZKR�
ZRXOG� ULVH� DERYH� WKH� FKDRWLF� ODZOHVVQHVV� RI�
PDQ¶V� VSLULW�� $EUDKDP� REH\HG� <DKZHK� DQG�
EHFDPH� WKH� IDWKHU� RI� NLQJV� DQG� QDWLRQV� �*HQ��
����-��������-���� 

��,Q� GXH� WLPH� $EUDKDP¶V� GHVFHQGDQWV�� ,VUDHO��
EHFDPH� HQWUDSSHG�� HQVQDUHG�� HQVODYHG� E\� WKH�
GDUNQHVV� RI� WKH� ODZOHVV� ZDWHUV� RI� (J\SW��
<DKZHK�UHEXNHG�(J\SW�WKURXJK�D�VHULHV�RI�WHQ�
SODJXHV�� EURXJKW� IRUWK� +LV� FDOOHG� RXW� RQHV�
IURP�(J\SW� DQG� RSHQHG� WKH�ZDWHUV� RI� WKH� VHD�

IRU�,VUDHO¶V�HPHUJHQFH� 

7+(�%/(66,1*6�$1'�&856,1*6 

��%HIRUH� ,VUDHO�ZDV� GHOLYHUHG� LQWR� WKH� ODQG� RI�
SURPLVH��0RVHV�GLYLGHG�EHWZHHQ� WKH� WULEHV�RI�
,VUDHO�SODFLQJ�VL[�WULEHV�RQ�0RXQW�*HUL]LQ�DQG�
VL[� WULEHV�RQ�PRXQW�(EDO� �'W�� ����-����� ,VUDHO�
ZDV� WKHQ� ZDUQHG� WR� REH\� <DKZHK¶V�
FRPPDQGPHQWV�� %OHVVLQJV� ZHUH� SODFHG� XSRQ�
0W��*HUL]LP� IRU�REHGLHQFH�DQG�FXUVLQJV�XSRQ�
0W��(EDO�IRU�GLVREHGLHQFH��'W�������-���� 

��7KHVH� EOHVVLQJV� DQG� FXUVLQJV� FDQ� EH� UHDG� LQ�
'W�� ��� DQG� ���� 7KH\� UHSUHVHQWHG� OLJKW��
SURVSHULW\��KDSSLQHVV��MR\�DQG�DEXQGDQW�OLYLQJ�
IRU�REHGLHQFH��DQG�GDUNQHVV��SRYHUW\��VDGQHVV��
PRXUQLQJ� DQG�KDWUHG�RI� OLIH� IRU� GLVREHGLHQFH��
6XFK� ZDV� WKH� KLVWRU\� RI� ,VUDHO� GXULQJ� WKH�
SHULRGV� RI� WKH� MXGJHV� DQG� NLQJV��:KHQ� ,VUDHO�
REH\HG� WKH\� SURVSHUHG��:KHQ� WKH\� GLVREH\HG�
WKH\�VXIIHUHG��,VUDHO�KDG�MXGJHV�DQG�NLQJV�ZKR�
ORYHG� DQG� REH\HG� <DKZHK�� 7KHVH� OHDGHUV�
VHUYHG�WR�EULQJ�EOHVVLQJV�RQ�,VUDHO��7KHUH�ZHUH�
RWKHU� SHULRGV� ZKHQ�� IRU� GLVREHGLHQFH�� HYLO�
IRUHLJQ� UXOHUV� RU� � WKHLU� RZQ� HYLO� NLQJV� ZHUH�
SODFHG� RYHU� ,VUDHO� IRU� FXUVLQJV�� )LQDOO\� WKH�
SXQLVKPHQW� IRU� GLVREHGLHQFH� DQG� FXUVLQJV�
SUHYDLOHG��,VUDHO�KDG�WR�EH�FDVW�RXW�RI�KHU�ODQG� 

<$+6+8$¶6�0,1,675< 

��<DKZHK� FRQWLQXDOO\� ZDUQHG� ,VUDHO� RI� KHU�
HYLOV�WKURXJK�WKH�SURSKHWV��EXW�,VUDHO�ZRXOGQ¶W�
OLVWHQ�� )LQDOO\� +H� VHQW� +LV� RZQ� 6RQ� WR� ZDUQ�
WKH� UHPQDQW� ZKR� ZHUH� GZHOOLQJ� LQ� WKH� ODQG��
<DKVKXD¶V� PLQLVWU\� VHUYHG� PDQ\�� PDQ\�
SXUSRVHV��2QH�RI�WKRVH�SXUSRVHV�ZDV�WR�VHW�DQ�
H[DPSOH� RI�ZDONLQJ� LQ� WKH� OLJKW� RI� REHGLHQFH�
ZKLOH� ZDUQLQJ� DJDLQVW� WKH� GDUNQHVV� RI�
GLVREHGLHQFH�� +H� ZDUQHG� RI� WKH� GLYLGLQJ� RU�
VHSDUDWLQJ� EHWZHHQ� JRRG� DQG� HYLO� ZRUNV�
WKURXJK�PDQ\�SDUDEOHV� 

��+H� UHYHDOHG� GLIIHUHQFHV� RI� LQKHULWDQFH�
EHWZHHQ� WKH�ZKHDW�DQG� WDUHV� LQ�0W�������-����
��-���� 7KH� WDUHV� DUH� FKLOGUHQ� RI� WKH� HYLO� RQH��
6DWDQ��ZKR�ZLOO�EH�JDWKHUHG�WR�EH�GHVWUR\HG�E\�
ILUH�DW�WKH�HQG�RI�WKH�DJH��ZKLOH�WKH�ZKHDW��WKH�
JRRG�� IUXLWIXO�� HGLEOH� JUDLQ� ZLOO� EH� JDWKHUHG�
LQWR�<DKZHK¶V�NLQJGRP� 

��+H� OLNHQHG� WKH� NLQJGRP� WR� D� QHW� EHLQJ� FDVW�
LQWR� WKH� VHD� ZKLFK� JDWKHUHG� YDULRXV� NLQGV� RI�



�� 
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VHD� FUHDWXUHV� �0W�� �����-����� :KHQ� WKH� QHW�
ZDV� IXOO� LW� ZDV� GUDZQ� WR� VKRUH�� 7KHQ� WKH�
SURFHVV� RI� GLYLVLRQ� EHJDQ� JDWKHULQJ� WKH� JRRG�
LQWR�YHVVHOV�ZKLOH�WKH�EDG�ZHUH�FDVW�DZD\� 

��$Q\�%LEOH�VFKRODU�UHDOL]HV�WKDW�WKHUH�LV�D�ODZ�
RI� FOHDQ� DQG� XQFOHDQ� IRRGV� ZKLFK� SHUWDLQ� WR�
DQLPDOV�� ELUGV� DQG� ILVK��7KH� JRRG� ILVK� LQ� WKLV�
SDUDEOH� DUH� WKH� FOHDQ� �ILQV� DQG� VFDOHV�� /HY��
����-���	�'W������-�����ZKLOH� WKH�EDG�DUH�WKH�
XQFOHDQ� 

��2WKHU� SDUDEOHV� UHODWLQJ� WR� WKH� GLYLGLQJ� DUH�
IRXQG� LQ�0DW��FKDSWHUV����DQG�����+H�ZDUQHG�
WKDW� LQ� WKH�GD\�RI�+LV�FRPLQJ��FRQGLWLRQV�ZLOO�
EH�VLPLODU�WR�1RDK¶V�GD\��3HRSOH�ZLOO�EH�HDWLQJ�
DQG�GULQNLQJ��PDUU\LQJ�DQG�JLYLQJ�LQ�PDUULDJH�
�FDUU\LQJ� RQ� GDLO\� DFWLYLWLHV��� QRW� NQRZLQJ� RU�
UHDOL]LQJ�ZKDW�LV�JRLQJ�RQ�XQWLO�LW�LV�WRR�ODWH� 

��7KHQ�+H� VD\V� WKHUH�ZLOO� EH� WZR� LQ� WKH� ILHOG��
RQH�VKDOO�EH�WDNHQ��WKH�RWKHU�OHIW��7ZR�VKDOO�EH�
JULQGLQJ� DW� WKH� PLOO�� RQH� VKDOO� EH� WDNHQ�� WKH�
RWKHU� OHIW�� 7KH� TXHVWLRQ� LV�� ³:KLFK� RQHV� DUH�
WDNHQ"´�7KH�DQVZHU�LV��³7KRVH�ZKR�ZDWFK��0W��
�����-�����DQG�DUH�UHDG\��Y������´ 

��$W� WKH� EHJLQQLQJ� RI� 0W�� ���� <DKVKXD�
H[SRXQGV�RQ�WKH�WHQ�YLUJLQV��)LYH�DUH�ZLVH�DQG�
ILYH� DUH� IRROLVK�� 7KH� ZLVH� WRRN� H[WUD� RLO� LQ�
WKHLU�YHVVHOV�ZLWK�WKHLU�ODPSV��7KH�IRROLVK�GLG�
QRW�� 7KH� GLYLGLQJ� RFFXUUHG� ZKHQ� <DKVKXD�
DSSHDUHG�ZKLOH� WKH� IRROLVK� ZHUH� JRQH� WR� EX\�
RLO� IRU� WKHLU� ODPSV��7KH\�ZHUH�VKXW�RXW�RI� WKH�
PDUULDJH� 

��)LQDOO\��LQ�WKH�ODWWHU�SDUW�RI�0W�����WKHUH�LV�WKH�
SDUDEOH�RI�WKH�VKHHS�DQG�WKH�JRDWV��Y�Y����-�����
$OO�QDWLRQV�ZLOO�EH�JDWKHUHG�EHIRUH�+LP�DW�+LV�
FRPLQJ� DQG� ZLOO� EH� GLYLGHG� LQWR� WZR�
FDWHJRULHV�� VKHHS� DQG� JRDWV�� 7KH� VKHHS� ZHUH�
WKH� GRHUV� RI� JRRG�ZRUNV��ZKLOH� WKH� JRDWV� DUH�
QRW��7KH� VKHHS� LQKHULW� WKH� NLQJGRP�ZKLOH� WKH�
JRDWV�LQKHULW�HWHUQDO�SXQLVKPHQW� 

��<DKVKXD¶V� SDUDEOHV� UHYHDO� WKDW� ZH� PXVW� EH�
IUXLWIXO�� FOHDQ�� ZDWFKLQJ�� SUHSDUHG�� KDYLQJ� DQ�
H[WUD�VXSSO\�RI�RLO��WKH�+RO\�6SLULW���DQG�GRLQJ�
JRRG�ZRUNV��7KRVH�GRLQJ�VR�DUH�WKH�ULJKWHRXV�
ZKR�ZLOO�LQKHULW�WKH�NLQJGRP��VKLQLQJ�DV�OLJKWV�
IRUHYHU�� 7KRVH�ZKR� DUH� QHJOLJHQW� ZLOO� LQKHULW�
SXQLVKPHQW�� WKH� ODNH� RI� ILUH�� ZKLFK� LV� WKH�
VHFRQG�GHDWK��DQG�HWHUQDO�GDUNQHVV� 

7+(�5(9(/$7,21 

��7KH� ERRN� RI� 5HYHODWLRQ� UHYHDOV� WKDW� WKH�
GLYLGLQJ� SURFHVV� FRQWLQXHV� WR� WKH� HQG�� 7KUHH�
DQJHOV�DUH�VHQW� IRUWK� LQ�FKDSWHU�����2QH�DQJHO�
ZDUQV� WKH� HDUWK¶V� LQKDELWDQWV� WR� IHDU� <DKZHK�
DQG�JLYH�JORU\�WR�+H�:KR�PDGH�DOO�WKLQJV��7KH�
VHFRQG� SURFODLPV� WKH� IDOO� RI� %DE\ORQ� WKH�
*UHDW��7KH�WKLUG�ZDUQV�DJDLQVW�ZRUVKLSSLQJ�WKH�
EHDVW� DQG�KLV� LPDJH� DQG� DJDLQVW� UHFHLYLQJ�KLV�
PDUN��Y�Y���-���� 

��<DKZHK¶V�SHRSOH�DUH�ZDUQHG�LQ�5HY�������WR�
FRPH�RXW�RI�%DE\ORQ� WKDW� WKH\�QRW�SDUWDNH�RI�
KHU�VLQV�DQG�SODJXHV� 

��<DKVKXD�VD\V�WKDW�KH�JLYHV�WKH�ZLFNHG�VSDFH�
�WLPH��WR�UHSHQW��5HY������-�����2QFH�WKDW�WLPH�
KDV�H[SLUHG��DFFRUGLQJ�WR� WKH�SDUDEOHV�DQG�WKH�
ERRN� RI�5HYHODWLRQ�� QR�PRUH� FKDQFH� LV� JLYHQ�
IRU� UHSHQWDQFH�� :KHQ� WKH� ILQDO� SODJXHV� DUH�
SRXUHG�RXW�PHQ�ZLOO�QRW�UHSHQW��5HY������������
��-���� 

12�025(�6($ 

��-RKQ�ILQDOO\�ZULWHV��³$QG�,�VDZ�D�QHZ�KHDYHQ�
DQG� D� QHZ� HDUWK�� IRU� WKH� ILUVW� KHDYHQ� DQG� WKH�
ILUVW� HDUWK� ZHUH� SDVVHG� DZD\�� $1'� 7+(5(�
:$6�12�025(�6($�´�5HY������� 

��,Q� <DKZHK¶V� QHZ� KHDYHQV� DQG� QHZ� HDUWK�
WKHUH�ZLOO�EH�QR�PRUH�GDUNQHVV��H[HPSOLILHG�E\�
WKH�GLYLVLRQ�RI� WKH�ILUVW�GD\�RI�FUHDWLRQ��7KHUH�
ZLOO� EH� QR� PRUH� UHEHOOLRXV�� ODZOHVV� VSLULW�
H[HPSOLILHG�E\�WKH�GLYLVLRQ�RI�WKH�VHFRQG�GD\��
DQG�WKHUH�ZLOO�EH�QR�PRUH�6HDV��H[HPSOLILHG�E\�
WKH�GLYLVLRQ�RI�WKH�WKLUG�GD\��7KH�GLYLVLRQ�KDV�
EHHQ� FRPSOHWHG�� 7KH� HYLO� KDV� EHHQ� RYHUFRPH�
DQG�GHVWUR\HG��$OO� WKDW� LV� OHIW� LV� WKH� OLJKW�� WKH�
ULJKWHRXVQHVV�RI� WKH�+RO\�6SLULW� DQG� WKH� HOHFW�
WKDW�ZHUH�FDOOHG�DQG�FDPH�RXW�RI�WKH�ZDWHUV�RI�
SULGH�DQG�UHEHOOLRQ� 

��7UXO\�� WKH� 6FULSWXUHV� UHYHDO� WKDW� ZH� PXVW�
UHSHQW� RI� WKH�ZRUNV� RI� GDUNQHVV�� SXW� WR� GHDWK�
WKH� KRVWLOH�� UHEHOOLRXV� VSLULW� LQ� PDQ� WKDW� LV�
XQGHU� WKH�VZD\�RI� WKH�ZLFNHG�RQH��6DWDQ��DQG�
ULVH�DERYH�WKH�6HDV�RI�SULGH�DQG�ODZOHVVQHVV�WR�
EHFRPH� WKH� JRRG� HDUWK� ZKHUHLQ� <DKZHK¶V�
VHHG� PD\� EH� SODQWHG� ZLWK� OLIH� DQG� IUXLW� WKH�
UHVXOW� 

��:KDW� DERXW� \RX"� $UH� \RX� EHLQJ� FDOOHG� WR�
<DKZHK¶V� ZRQGURXV� DQG� JORULRXV� NLQJGRP"�
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7KLV� DUWLFOH� LV� D� SXEOLFDWLRQ� RI�<DKZHK¶V�(YDQJHOLFDO�$VVHPEO\� �<($���3��2��
%R[�����$WODQWD��7;�� �������3KRQH� �� ���-���-������ ,W� LV� RQO\� FRS\ULJKWHG� WR�
WKH�H[WHQW�WKDW�LW�PD\��QRW�EH�FKDQJHG�LQ�DQ\�PDQQHU��,W�PD\�EH�UHSURGXFHG�DQG�
GLVWULEXWHG� IUHHO\� RU� H[WUD� FRSLHV� PD\� EH� REWDLQHG� XSRQ� UHTXHVW� DW� WKH� DERYH�
DGGUHVV 

$UH�\RX�EHLQJ�FDOOHG�WR�VHSDUDWH�\RXUVHOI�IURP�
WKH�GDUNQHVV�RI�WKH�ZLFNHGQHVV�RI�WKLV�ZRUOG�LQ�
RUGHU� WR� UHFHLYH� WKH� OLJKW� RI� OLIH"� )URP� WKH�
ZDWHUV� RI� WKH� FKDRWLF� SULGH� RI� OLIH� WR� WKH�
SHDFHDEOH� IUXLWV� RI�<DKZHK¶V�6SLULW"�$UH� \RX�
EHLQJ�FDOOHG�WR�ULVH�DERYH�WKH�OXVWV�DQG�GHVLUHV�
RI� WKH� IOHVK� WR� WKH�ZRUNV� RI� WKH� 6SLULW"�$IWHU�
DOO��ZKHQ� WKH� WUXWK� FRPHV� WR�XV� DQG�ZKHQ�ZH�
HPEUDFH�LW��ZH�DUH�FRPPDQGHG�WR�³5HSHQW�DQG�
EH� EDSWL]HG� HYHU\RQH� RI� \RX� LQ� WKH� QDPH� RI�

<DKVKXD�WKH�0HVVLDK�IRU�WKH�UHPLVVLRQ�RI�VLQV�
DQG� \RX� VKDOO� UHFHLYH� WKH� JLIW� RI� WKH� +RO\�
6SLULW�´�$FWV������ 

��,I�\RX�KDYH�UHDG�WKLV�DUWLFOH��XQGHUVWDQG�LW�DQG�
KDYH� EHHQ�PRYHG�E\�LW��WKHQ�\RX�DUH�EHLQJ�FDOOHG�
WR� SDUWDNH� LQ� WKH� ZRQGURXV� NLQJGRP� RI� RXU�
+HDYHQO\� )DWKHU� <DKZHK� DQG� +LV� EHORYHG� 6RQ�
<DKVKXD��7KH�TXHVWLRQ�QRZ�LV��:KDW�DUH�\RX�JRLQJ�
WR�GR�DERXW�LW" 
   ����E\�-HUU\�+HDODQ 


