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THE SABBATH DAY? 
�$�VHDUFK�WKURXJKRXW�WKH�%LEOH��ERWK�2OG�DQG�1HZ�7HVWDPHQWV��UHYHDOV�WKDW�WKH�RQO\�GD\�RI�WKH�
ZHHN� WKDW�ZDV� QDPHG� E\� <DKZHK� RU� HYHQ� FDOOHG� E\� QDPH� DW� DQ\� WLPH�ZDV� WKH� VDEEDWK�� <HW��
WRGD\�ZH� KDYH� JLYHQ� QDPHV� WR� HYHU\� GD\� RI� WKH�ZHHN��:KDW� GRHV� LW� DOO�PHDQ"�:K\�ZRXOGQ
W�
<DKZHK� DQG� +LV� IROORZHUV� QDPH� WKH� GD\V� RI� WKH� ZHHN"� :K\� GRHV� PDQ"� ,V� LW� VLJQLILFDQW"�
)XUWKHUPRUH��ZH� NQRZ� WKDW� WKHUH� LV� DQ�2OG�7HVWDPHQW� FRPPDQG� WR� NHHS� WKH� VDEEDWK�� EXW�� LV�
WKHUH�D�SODFH� LQ� WKH�1HZ�7HVWDPHQW� WKDW�DFWXDOO\� FRPPDQGV�XV� WR� NHHS� LW"�7KHUH� LV�� ,I� WKHVH�
TXHVWLRQV�KDYH�VWLUUHG�\RXU�FXULRVLW\�WKHQ�WKLV�DUWLFOH�LV�IRU�\RX� 

���:H�ILQG�WKDW�WKH�VHYHQWK�GD\�UHVW�ZDV�HVWDEOLVKHG�
HDUO\� RQ� E\� <DKZHK� DW� FUHDWLRQ�� � +H� EHJDQ� E\�
FDOOLQJ� HDFK� GD\� DFFRUGLQJ� WR� LWV� FRUUHVSRQGLQJ�
QXPEHU��QRW�E\�D�QDPH��WKHUHIRUH�ZH�ILQG�WKH�ILUVW�
GD\��*HQ��������WKH�VHFRQG�GD\��*HQ��������WKH�WKLUG�
GD\� �*HQ�� ������� WKH� IRXUWK� GD\� �*HQ�� ������� WKH�
ILIWK�GD\��*HQ���������WKH�VL[WK�GD\��*HQ��������DQG�
WKH�VHYHQWK�GD\��*HQ�����-��� 
��%XW� +H� GLG� VRPHWKLQJ� GLIIHUHQW� RQ� WKH� VHYHQWK�
GD\�IURP�DOO� WKH�RWKHU�GD\V�IRU� LW� LV� UHFRUGHG� WKDW��
�+H� UHVWHG� RQ� WKH� VHYHQWK� GD\� IURP� DOO�+LV�ZRUN�
ZKLFK� +H� KDG� PDGH�� $QG� (ORKLP� EOHVVHG� WKH�
VHYHQWK�GD\��DQG�VDQFWLILHG�LW��EHFDXVH�WKDW�LQ�LW�+H�
KDG�UHVWHG�IURP�DOO�+LV�ZRUN�ZKLFK�(ORKLP�FUHDWHG�
DQG�PDGH���*HQ�����-�� 
��$�TXLFN� ORRN�DW� WKH�+HEUHZ�ZRUG� IRU��UHVWHG�� LV�
TXLWH� UHYHDOLQJ� IRU� LW� LV� ������ LQ� 6WURQJ
V�
([KDXVWLYH�&RQFRUGDQFH��WKH�ZRUG�EHLQJ��VKDEDWK��
DQG� LWV� PHDQLQJ� LV� JLYHQ� WKXVO\�� D� SULP�� URRW�� WR�
UHSRVH�� L�H�� GHVLVW� IURP� H[HUWLRQ�� XVHG� LQ� PDQ\�
LPSO��UHODWLRQV��FDXV���ILJ��RU�VSHF���DQG�LV�JHQHUDOO\�
WUDQVODWHG�-� �FDXVH� WR�� PDNH� WR�� FHDVH�� FHOHEUDWH��
FDXVH� �PDNH�� WR� IDLO�� NHHS� �VDEEDWK��� VXIIHU� WR� EH�
ODFNLQJ�� OHDYH�� SXW� DZD\� �GRZQ��� �PDNH� WR�� UHVW��
ULG��VWLOO��WDNH�DZD\� 
��:KDW� GLG� <DKZHK� FDXVH� WR� IDLO�� WDNH� DZD\�� SXW�
DZD\�� OHDYH�� VXIIHU� WR� EH� ODFNLQJ� RQ� WKH� VHYHQWK�
GD\"� � :DVQ
W� LW� ZRUN�� RU� H[HUWLRQ"� 'LGQ
W� +H�
LQVWLWXWH�UHVW��UHSRVH���VKDEDWK��IRU�WKH�VHYHQWK�GD\�
UDWKHU�WKDQ�ZRUN" 
��<DKZHK� XVHG� D� SOD\� RQ� ZRUGV� IRU� VHYHQWK� DQG�
UHVW��IRU��DV�ZH�KDYH�DOUHDG\�IRXQG�RXW��WKH�+HEUHZ�
ZRUG�IRU�UHVW�RU�UHVWHG�LV��VKDEDWK���EXW�WKH�+HEUHZ�
ZRUG� IRU� �VHYHQWK�� LV� �VKHEL\
L\�� ZKLFK� FRPHV�
IURP�WKH�SULPLWLYH�URRW�ZRUG�IRU��VHYHQ��ZKLFK�LV�
�VKHED�� RU� �VKDED�� PHDQLQJ� VHYHQ� �DV� WKH� VDFUHG�
IXOO�RQH���DOVR��DGY���VHYHQ�WLPHV��E\�LPSO��D�ZHHN��
WR�EH�FRPSOHWH��WR�VHYHQ�RQHVHOI� 
��7KH� FRPPDQGPHQW� RI� ([�� ����-��� VD\V��
�5HPHPEHU� WKH� VDEEDWK� �+HE�� �VKDEEDWK�tB'V;��

ZKLFK�PHDQV�LQWHUPLVVLRQ�FRPLQJ�IURP��VKDEDWK���
UHVW��GD\��WR�NHHS�LW�KRO\��6L[�GD\V�VKDOW�WKRX�ODERU��
DQG� GR� DOO� WK\� ZRUN�� EXW� WKH� VHYHQWK� �VKHEL\
L\��������
y[iybiV.�FRPLQJ� IURP� VKDED�VKHED�[Bv�� GD\� LV� WKH�
VDEEDWK� �VKDEEDWK��� RI� <DKZHK� WK\� (ORKLP�� LQ� LW�
WKRX�VKDOW�QRW�GR�DQ\�ZRUN��WKRX��QRU�WK\�VRQ��QRU�
WK\�GDXJKWHU��WK\�PDQVHUYDQW��QRU�WK\�PDLGVHUYDQW��
QRU� WK\� FDWWOH�� QRU� WK\� VWUDQJHU� WKDW� LV� ZLWKLQ� WK\�
JDWHV�� IRU� LQ� VL[� GD\V� <DKZHK� PDGH� KHDYHQ� DQG�
HDUWK�� WKH� VHD�� DQG� DOO� WKDW� LQ� WKHP� LV�� DQG� UHVWHG��
WKH� VHYHQWK� �VKHEL\
L\�VKDED�� GD\�� ZKHUHIRUH�
<DKZHK� EOHVVHG� WKH� VDEEDWK� �VKDEEDWK�� GD\�� DQG�
KDOORZHG�LW� 
��7KH� +HEUHZ� ZRUG� IRU� �EOHVVHG�� LV� �EDUDN��� ,W�
PHDQV�� WR�NQHHO��E\� LPSOLFDWLRQ� WR��EOHVV��(ORKLP�
�DV�DQ�DFW�RI�DGRUDWLRQ��DQG��YLFH-YHUVD��PDQ��DV�D�
EHQHILW��� � 6R�ZKHQ�<DKVKXD� VDLG� WKDW� WKH� VDEEDWK�
ZDV� PDGH� IRU� PDQ� DQG� QRW� PDQ� IRU� WKH� VDEEDWK�
�0N���������+H�ZDV�VD\LQJ�WKDW�WKH�VDEEDWK��WKH�UHVW�
�WKH� VKDEDWK�� ZDV� PDGH� IRU� PDQ
V� EHQHILW�� 0DQ�
FRXOG�ILQG��UHVW���VKDEDWK��IURP�DOO�KLV�ZRUNV� 
��,� UHPHPEHU� ZRUNLQJ� IRU� D� FRPSDQ\� DV� D� \RXQJ�
PDQ�WKDW�IRU�ZHHNV�RQ�HQG�ZRUNHG�XV�VHYHQ�GD\V�D�
ZHHN�DQG�XVXDOO\��������RU�HYHQ����KRXUV�D�GD\���,�
ORYHG� WKH� H[WUD�PRQH\� ,�PDGH� IURP� WKH�RYHUWLPH��
EXW� ,� UHPHPEHU� EHLQJ� VR� WLUHG� DQG� ZRUQ� RXW� DW�
QLJKW���,W�ZDV�DOVR�YHU\�GLIILFXOW�WR�JHW�XS�WKH�QH[W�
PRUQLQJ��:RUNLQJ�VHYHQ�GD\V�ZHHN�DIWHU�ZHHN�DQG�
PRQWK� DIWHU� PRQWK� ZRUH� XV� GRZQ� SK\VLFDOO\� DQG�
SV\FKRORJLFDOO\��,�FDPH�WR�KDWH�WKDW�SODFH�VR�PXFK�
WKDW�LQ�VSLWH�RI�WKH�JRRG�PRQH\��,�TXLW�LQ�GLVJXVW� 
��0DQ�QHHGV� UHVW� �VKDEDWK�� IURP�KLV� ODERUV�� ,W� LV� D�
EHQHILW�WR�XV�WR�UHVW�DW�OHDVW�RQH�GD\�D�ZHHN��0RVW�
RI�WKH�ZRUOG�KDV�UHFRJQL]HG�WKLV�DQG�VHW�DVLGH�D�GD\�
RI�UHVW�EXW�QRW�WKH�GD\�FRPPDQGHG�E\�<DKZHK� 
 
7+(�+2/<�'$< 
 
���7KH� FRPPDQGPHQW� VWDWHV� IXUWKHU� WKDW� <DKZHK�
�KDOO-RZHG��WKH�VHYHQWK�GD\��7KH�+HEUHZ�ZRUG�IRU�
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�KDOORZHG�� LV� �TDGDVK��� � ,W� PHDQV�� WR� EH� �FDXVDW��
PDNH�� SURQRXQFH� RU� REVHUYH� DV�� FOHDQ�
�FHUHPRQLDOO\� RU� PRUDOO\��� FRQVHFUDWH�� DSSRLQW��
GHGLFDWH���EH��NHHS��KRO\��SXULI\��VDQFWLI\� 
��<DKZHK� GHGLFDWHG�� DSSRLQWHG� WKH� VHYHQWK�
�VKHEL\
L\�-VKDED��GD\�VDEEDWK��VKDEEDWK��UHVW�WR�EH�
FOHDQ��SXUH��KRO\��VDQFWLILHG��VHW�DVLGH�IRU�D�EHQHILW�
WR�PDQ� VR� WKDW� PDQ� FRXOG� EOHVV� DQG� ZRUVKLS� +LV�
&UHDWRU�DQG�EH�EOHVVHG�LQ�UHWXUQ� 
��:H� ILQG� LQ� ([�� �����-���� ��-���� 0RVHV� VD\LQJ��
�7KLV�LV�WKDW�ZKLFK�<DKZHK�KDWK�VDLG��µ7RPRUURZ�
LV� WKH� UHVW� �VDEEDWRQ�� XQWR� <DKZHK�� EDNH� WKDW�
ZKLFK�\H�ZLOO� EDNH� WRGD\�� DQG� VHHWKH� WKDW�\H�ZLOO�
VHHWKH�� DQG� WKDW� ZKLFK� UHPDLQHWK� RYHU� OD\� XS� IRU�
\RX�WR�EH�NHSW�XQWLO�WKH�PRUQLQJ�µ�$QG�WKH\�ODLG�LW�
XS� WLOO� WKH�PRUQLQJ��DV�0RVHV�EDGH��DQG�LW�GLG�QRW�
VWLQN�� QHLWKHU� ZDV� WKHUH� DQ\� ZRUP� WKHUHLQ�� $QG�
0RVHV�VDLG��µ(DW�WKDW�WR�GD\��IRU�WR�GD\�LV�D�VDEEDWK�
�VKDEEDWK��XQWR�<DKZHK��WR�GD\�\H�VKDOO�QRW�ILQG�LW�
�WKH�PDQQD��LQ�WKH�ILHOG��6L[�GD\V�\H�VKDOO�JDWKHU�LW�
�ZRUN��� EXW� RQ� WKH� VHYHQWK� VKHEL\
L\�VKDED�� GD\��
ZKLFK�LV�WKH�VDEEDWK��VKDEEDWK���LQ�LW�WKHUH�VKDOO�EH�
QRQH�����6HH�� IRU� WKDW� <DKZHK� KDWK� JLYHQ� \RX� WKH�
VDEEDWK��VKDEEDWK���WKHUHIRUH�KH�JLYHWK�\RX�RQ�WKH�
VL[WK� GD\� WKH� EUHDG� RI� WZR�GD\V�� DELGH� \RX� HYHU\�
PDQ�LQ�KLV�SODFH��OHW�QR�PDQ�JR�RXW�RI�KLV�SODFH�RQ�
WKH�VHYHQWK��VKHEL\
L\�VKDED��GD\�� 
��<DKZHK� XVHG� WKH�PDQQD�� EUHDG� IURP� KHDYHQ�� WR�
UHLQVWDWH� WKH� WUXH� VDEEDWK� WR� ,VUDHO�� 7KH\� ZHUH� WR�
ZRUN� VL[� GD\V� DFFRUGLQJ� WR� WKH� FRPPDQGPHQW�
JDWKHULQJ� WZLFH� DV�PXFK�PDQQD� RQO\� RQ� WKH� VL[WK�
GD\� VR� WKH\� FRXOG� UHVW� �VDEDWRQ�� RQ� WKH� VHYHQWK�
�VKHEL\
L\�VKDED��GD\�VDEEDWK��VKDEEDWK�� 
 
$�6,*1 
 
��([RGXV����DGGV�PRUH�LQIRUPDWLRQ���$QG�<DKZHK�
VSDNH�XQWR�0RVHV��VD\LQJ�
6SHDN�WKRX�DOVR�XQWR�WKH�
FKLOGUHQ�RI� ,VUDHO��VD\LQJ�� 
9HULO\��0\�VDEEDWKV�\H�
VKDOO� NHHS�� IRU� LW� LV� D� VLJQ� EHWZHHQ� PH� DQG� \RX�
WKURXJKRXW� \RXU� JHQHUDWLRQV�� WKDW� \H� PD\� NQRZ�
WKDW�,�DP�<DKZHK�7KDW�GRWK�VDQFWLI\�\RX��<H�VKDOO�
NHHS�WKH�VDEEDWK��VKDEEDWK��WKHUHIRUH��IRU�LW�LV�KRO\�
XQWR�\RX��HYHU\�RQH�WKDW�GHILOHWK�LW�VKDOO�VXUHO\�EH�
SXW� WR� GHDWK�� IRU� ZKRVRHYHU� GRHWK� DQ\� ZRUN�
WKHUHLQ�� WKDW� VRXO� VKDOO� EH�FXW�RII� IURP�DPRQJ�KLV�
SHRSOH�� 6L[� GD\V� PD\� ZRUN� EH� GRQH�� EXW� LQ� WKH�
VHYHQWK��VKHEL\
L\�VKDED��LV�WKH�VDEEDWK��VKDEEDWK��
RI� UHVW� �VDEEDWRQ��� KRO\� WR� <DKZHK�� ZKRVRHYHU�
GRHWK� DQ\�ZRUN� LQ� WKH� VDEEDWK� �VKDEEDWK��GD\��KH�
VKDOO� VXUHO\� EH� SXW� WR� GHDWK�
� � :KHUHIRUH� WKH�
FKLOGUHQ� RI� ,VUDHO� VKDOO� NHHS� WKH� VDEEDWK�
�VKDEEDWK��� WR� REVHUYH� WKH� VDEEDWK� �VKDEEDWK��
WKURXJKRXW� WKHLU� JHQHUDWLRQV�� IRU� D� SHUSHWXDO�
FRYHQDQW��,W�LV�D�VLJQ�EHWZHHQ�0H�DQG�WKH�FKLOGUHQ�

RI� ,VUDHO� IRU� HYHU�� IRU� LQ� VL[� GD\V� <DKZHK� PDGH�
KHDYHQ� DQG� HDUWK�� DQG� RQ� WKH� VHYHQWK� �VKHEL\
L\�
VKDED�� +H� UHVWHG� �VKDEDWK��� DQG� ZDV� UHIUHVKHG�
��
Y�Y����-��� 
��7KH�+HEUHZ�ZRUG� IRU��VLJQ�� LV��RZWK���twa��� � ,W�
DOVR�PHDQV��D�VLJQDO��OLW��RU�ILJ����DV�D�IODJ��EHDFRQ��
PRQXPHQW�� RPHQ�� SURGLJ\�� HYLGHQFH�� HWF�� :KHQ�
RQH� ORRNV�DW�DOO� WKHVH�PHDQLQJV�KH�JHWV�PRUH�RI�D�
VHQVH�RI�WKH�LPSRUWDQFH�RI�LW�GRHVQ
W�KH" 
��<DKZHK� VD\V� WKDW� WKH� VDEEDWK� ZDV� D� VLJQ�� IODJ��
EHDFRQ�� PRQXPHQW�� HYLGHQFH� EHWZHHQ� +LP� DQG�
,VUDHO�� D� SHUSHWXDO� �QHYHU-HQGLQJ�� FRYHQDQW�� WKDW�
+H�� <DKZHK�� ZDV� WKH� 2QH� :KR� VDQFWLILHG� WKHP��
7R�VDQFWLI\�PHDQV�WR�PDNH�FOHDQ��SXUH��KRO\��HWF� 
��:KHQ� RQH� WXUQV� IURP� WKH� VDEEDWK� GHILOLQJ� DQG�
SROOXWLQJ�LW��KH�LV�DOVR�WXUQLQJ�DZD\�IURP�<DKZHK��
<DKZHK� LV� WKH� &UHDWRU�� WKH� /LIH� DQG� /DZ-JLYHU��
7XUQLQJ�IURP�WKH�6DEEDWK�LV�WR�UHMHFW�<DKZHK��WKH�
&UHDWRU��/LIH�DQG�/DZ-JLYHU��2QH�WKHUHIRUH�WXUQV�WR�
WKH� GHVWUR\HU� ZKR� SHUSHWUDWHV� ODZOHVVQHVV� DQG�
GHDWK� LQ� WXUQLQJ� DZD\� IURP� WKH� VDEEDWK� DQG�
<DKZHK��+HQFH��<DKZHK�MXGJHG�GHDWK�WR�DQ\�ZKR�
GHILOHG�DQG�SROOXWHG�LW� 
 
6$%%$7+�5(68/76 
 
��,VDLDK�ZDV�LQVSLUHG�WR�ZULWH���7KXV�VDLWK�<DKZHK���

.HHS� \H� MXGJPHQW�� DQG� GR� MXVWLFH�� IRU� 0\�
VDOYDWLRQ� �\HVKXZD�� LV� QHDU� WR� FRPH�� DQG� 0\�
ULJKWHRXVQHVV� WR� EH� UHYHDOHG�� � %OHVVHG� LV� WKH�PDQ�
WKDW�GRHWK�WKLV��DQG�WKH�VRQ�RI�PDQ�WKDW�OD\HWK�KROG�
RQ� LW�� WKDW� NHHSHWK� WKH� VDEEDWK� �VKDEEDWK�� IURP�
SROOXWLQJ� LW��DQG�NHHSHWK�KLV�KDQG� IURP�GRLQJ�DQ\�
HYLO���,VD������-�� 
��-XGJPHQW��MXVWLFH��VDOYDWLRQ�DQG�ULJKWHRXVQHVV�DUH�
DVVRFLDWHG�ZLWK�WKH�VDEEDWK��3ROOXWLRQ�DQG�HYLO�DUH�
DVVRFLDWHG�ZLWK�WXUQLQJ�DZD\�IURP�LW� 
��,VDLDK� DOVR� LV� LQVSLUHG� WR� UHFRUG� D� SURPLVH� LQ�
FKDSWHU� ���� �,I� WKRX� WXUQ� DZD\� WK\� IRRW� IURP� WKH�
VDEEDWK�� IURP� GRLQJ� WK\� SOHDVXUH� RQ� 0<� +2/<�
'$<�� DQG� FDOO� WKH� VDEEDWK� D� GHOLJKW�� WKH� KRO\� RI�
<DKZHK��KRQRXUDEOH��DQG�VKDOW�KRQRXU�+LP��127�
'2,1*� 7+,1(� 2:1� :$<6�� 125� ),1',1*�
7+,1(� 2:1� 3/($685(�� 125� 63($.,1*�
7+,1(� 2:1� :25'6� �FHDVLQJ� IURP� RXU� RZQ�
ZRUN��� WKHQ� VKDOW� WKRX�GHOLJKW� WK\VHOI� LQ�<DKZHK��
DQG� ,�ZLOO�FDXVH� WKHH� WR� ULGH�XSRQ� WKH�KLJK�SODFHV�
RI� WKH� HDUWK�� DQG� IHHG� WKHH� ZLWK� WKH� KHULWDJH�
�LQKHULWDQFH��RI�-DFRE�WK\�IDWKHU��IRU�WKH�PRXWK�RI�
<DKZHK� KDWK� VSRNHQ� LW��� Y�Y�� ��-����<DKZHK�� WKH�
(ORKLP� :KR� FDQQRW� OLH�� SURPLVHV� WUHPHQGRXV�
EOHVVLQJV�IRU�VDEEDWK�REVHUYDQFH� 
��$V� ,� KDYH� JRQH� WKURXJK� WKH� FRPPDQGPHQWV� RQ�
WKH� VHYHQWK� GD\� VDEEDWK� ,� KDYH� IRFXVHG� RQ� WKH�
+HEUHZ� HQXQFLDWLRQ� IRU� VHYHQWK�VHYHQ� �VKHEL\
L\�
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VKDED���UHVW��VDEEDWRQ��DQG�VDEEDWK��VKDEEDWK��IRU�D�
UHDVRQ�� 6HYHQ�� VHYHQWK�� UHVW� DQG� VDEEDWK� DOO� VWHP�
IURP� WKH� VDPH� URRW� ZRUG�� ,Q� WKH� +HEUHZ�
OLQJXLVWLFV�� WKH� LQWHUSOD\� RQ� WKH� ZRUGV� VHYHQWK��
VHYHQ�� UHVW� DQG� VDEEDWK� FDQQRW� HYHU� DOORZ� IRU�
DQRWKHU�GD\� WR�EH� VXEVWLWXWHG� IRU� WKH� VHYHQWK�GD\��
1HLWKHU� WKH� ILUVW� GD\� RI� WKH� ZHHN�� DV� LQ� QRPLQDO�
&KULVWLDQLW\�� QRU� WKH� VL[WK� GD\�� DV� LQ�
0RKDPPHGDQLVP� QRU� FDQ� DQ\� RWKHU� GD\� LQ�
EHWZHHQ�EH�VXEVWLWXWHG��7KH� LQWHUSOD\�EHWZHHQ� WKH�
ZRUGV�VLPSO\�IRUELG�VXFK� 
��<DKZHK� GRHV� QRW� FKDQJH� �0DO�� ����� QRU� GRHV�
<DKVKXD� WKH� 0HVVLDK� �+HE�� ������� <DKVKXD�
IXOILOOHG�� NHSW�� SHUIRUPHG� +LV� )DWKHU� <DKZHK
V��
ODZ��0W����������+H�ZDV�QRW�D�UHEHO��:KDW�EHORQJV�
WR� WKH� )DWKHU� EHORQJV� WR� WKH� 6RQ� �-Q�� ������� DQG�
YLFH�YHUVD��-Q��������� 
��&KULVWLDQLW\�REVHUYHV�WKH�ILUVW�GD\�RI�WKH�ZHHN�DQG�
DGKHUHV�WR�D�VDYLRU�WKDW�UHEHOOLRXVO\�GLG�DZD\�ZLWK�
+LV� )DWKHU
V� ODZ�� &DUHIXO� VWXG\� RI� WKH� VFULSWXUH�
SURYHV�WKDW�VXFK�MXVW�LV�QRW�WKH�FDVH��<DKVKXD�ZDV�
REHGLHQW� DQG� IDLWKIXO� WHDFKLQJ� IDLWKIXOQHVV� WR�
<DKZHK
V� ODZ�� QRW� GLVREHGLHQFH�� +H� VHYHUHO\�
FKDVWL]HG�WKH�3KDULVHHV��6FULEHV�DQG�6DGGXFHHV�IRU�
KROGLQJ�WR�WKHLU�WUDGLWLRQV�RYHU�WKH�ODZ�PDNLQJ�WKH�
ODZ�RI�QRQH�HIIHFW�UDWKHU�WKDQ�IRU�REHGLHQFH�WR�WKH�
ODZ��0W�����-���0N�����-���� 
 
7+(�1(:�7(67$0(17�&200$1' 
 
�:KHUH� LV� WKH� 1HZ� 7HVWDPHQW� FRPPDQG� WR� NHHS�
WKH� VDEEDWK� GD\"� ,W� LV� IRXQG� LQ� WKH� ERRN� RI�
+HEUHZV�� 7KH� ERRN� RI� +HEUHZV� ZDV� ZULWWHQ� WR�
+HEUHZV�� ,WV� RULJLQDOO\� LQVSLUHG� ODQJXDJH� ZRXOG�
KDYH�EHHQ�+HEUHZ��QRW�*UHHN�� 
��+HEUHZV�FKDSWHUV���DQG���VSHDN�RI�<DKZHK
V�UHVW��
,W� LV� UHFRUGHG� LQ�+HE����� �:KHUHIRUH� �DV� WKH�+RO\�
6SLULW� VDLWK�� 
7R� GD\� LI� \H� ZLOO� KHDU� +LV� YRLFH��
KDUGHQ�QRW�\RXU�KHDUWV�DV�LQ�WKH�SURYRFDWLRQ��LQ�WKH�
GD\� RI� WHPSWDWLRQ� LQ� WKH� ZLOGHUQHVV�� ZKHQ� \RXU�
IDWKHUV� WHPSWHG� 0H�� SURYHG� 0H�� DQG� VDZ� 0\�
ZRUNV� IRUW\� \HDUV��:KHUHIRUH� ,� ZDV� JULHYHG� ZLWK�
WKDW� JHQHUDWLRQ�� DQG� VDLG�� 7KH\� GR� DOZD\� HUU� LQ�
WKHLU�KHDUW��DQG�WKH\�KDYH�QRW�NQRZQ�0\�ZD\V��6R�
,�VZDUH�LQ�0\�ZUDWK��µ7KH\�VKDOO�QRW�HQWHU�LQWR�0\�
UHVW�
���Y�Y���-��� 
��7KLV� YHUVH� LV� WDNHQ� IURP� 3VD�� ����-���� 7KH�
+HEUHZ� ZRUG� IRU� �UHVW�� KHUH� ZRXOG� EH�
�PHQXZFKDK��PHDQLQJ��UHSRVH�RU�DGY��SHDFHIXOO\��
ILJ�� FRQVRODWLRQ� �VSHF�� PDWULPRQ\�� KHQFH� �FRQFU���
DQ� DERGH��7KH�DERGH�ZDV� WKH� ODQG�RI�&DQDDQ�� WKH�
FRYHQDQW� ZDV� D� PDUULDJH� EHWZHHQ� <DKZHK� DQG�
,VUDHO�� ,VUDHO
V� IDLWKIXO� REHGLHQFH� ZRXOG� KDYH�
EURXJKW�UHVW��SHDFH� 
��/DWHU�� LQ� FKDSWHU� WKUHH�� LW� VD\V�� �$QG� WR� ZKRP�

VZDUH�+H� WKDW� WKH\� VKRXOG� QRW� HQWHU� LQWR�+LV� UHVW�
�PHQXZFKDK��� EXW� WR� WKHP� WKDW� EHOLHYHG� QRW"� 6R�
ZH� VHH� WKDW� WKH\� FRXOG� QRW� HQWHU� LQ� EHFDXVH� RI�
XQEHOLHI���+HE������-��� 
��&RQWLQXLQJ� LQ� FKDSWHU� ��� �/HW� XV� WKHUHIRUH� IHDU��
OHVW�D�SURPLVH�EHLQJ�OHIW�XV�RI�HQWHULQJ�LQWR�+LV�UHVW�
�PHQXZFKDK��� DQ\� RI� \RX� VKRXOG� VHHP� WR� FRPH�
VKRUW�RI� LW��)RU�XQWR�XV�ZDV� WKH�HYDQJHO�SUHDFKHG��
DV� ZHOO� DV� XQWR� WKHP�� EXW� WKH� ZRUG� SUHDFKHG� GLG�
QRW�SURILW�WKHP��QRW�EHLQJ�PL[HG�ZLWK�IDLWK�LQ�WKHP�
WKDW�KHDUG�LW����Y�Y���-��� 
��:KDW� �UHVW�� GR� ZH� KRSH� IRU"� ,VQ
W� LW� WKH�
�PHQXZFKDK"���,VQ
W�LW�WKH�PDUULDJH�WR�<DKVKXD�WKH�
0HVVLDK� DQG� WKH� KRSH� RI� WKH� ODQG� RI� &DQDDQ�
EHJLQQLQJ�DW�-HUXVDOHP��<DKZHK
V�NLQJGRP��ZKLFK�
ZLOO� JURZ� WR� ILOO� WKH� HDUWK"� ,VQ
W� LW� WKH� PLOOHQQLDO�
UXOH��WKH�VHYHQWK��VKHEL\
L\��SHULRG�RI�RQH�WKRXVDQG�
\HDUV�RI�ZKLFK�WKH�VDEEDWK��VKDEEDWK��LV�D�W\SH" 
��&RQWLQXH� LQ� +HEUHZV� ��� �)RU� ZH� ZKLFK� KDYH�
EHOLHYHG� GR� HQWHU� LQWR� UHVW� �PHQXZFKDK��� DV� +H�
VDLG�� 
$V� ,� KDYH� VZRUQ� LQ�0\�ZUDWK�� LI� WKH\� VKDOO�
HQWHU� LQWR� 0\� UHVW� �PHQXZFKDK��
� DOWKRXJK� WKH�
ZRUNV� ZHUH� ILQLVKHG� IURP� WKH� IRXQGDWLRQ� RI� WKH�
ZRUOG�� )RU� +H� VSDNH� LQ� D� FHUWDLQ� SODFH� RI� WKH�
VHYHQWK� �VKHEL\
L\�VKDED�� GD\� RQ� WKLV� ZLVH�� �$QG�
(ORKLP� GLG� UHVW� �VKDEDWK�� WKH� VHYHQWK� �VKHEL\
L\�
VKDED�� GD\� IURP� DOO� +LV�ZRUNV�
� DQG� LQ� WKLV� SODFH�
DJDLQ�� 
,I� WKH\� VKDOO� HQWHU� LQWR� 0\� UHVW�
�PHQXZFKDK��
� 6HHLQJ� WKHUHIRUH� LW� UHPDLQHWK� WKDW�
VRPH�PXVW�HQWHU�WKHUHLQ��DQG�WKH\�WR�ZKRP�LW�ZDV�
ILUVW� SUHDFKHG� HQWHUHG� QRW� LQ� EHFDXVH� RI� XQEHOLHI��
$JDLQ��+H�OLPLWHWK�D�FHUWDLQ�GD\��VD\LQJ�LQ�'DYLG��

7R�GD\�
�DIWHU�VR�ORQJ�D�WLPH��DV�LW�LV�VDLG��
7R�GD\�
LI� \H�ZLOO� KHDU�+LV�YRLFH��KDUGHQ�QRW� \RXU�KHDUWV�
��
)RU� LI�<DKVKXD� �VRQ�RI�1XQ�� KDG� JLYHQ� WKHP� UHVW�
�PHQXZFKDK�� WKHQ� ZRXOG� +H� QRW� DIWHUZDUG� KDYH�
VSRNHQ�RI�DQRWKHU�GD\��7KHUH�UHPDLQHWK�WKHUHIRUH�D�
UHVW� WR� WKH� SHRSOH� RI� <DKZHK�� �7KH� *UHHN� ZRUG�
XVHG� KHUH� IRU� UHVW� LV� �VDEEDWLVPRV�� FRPLQJ� IURP�
WKH�+HEUHZ�ZRUG��VKDEEDWK���VDEEDWK������+HE�����
-�� 
��/HW�XV� ORRN�DW�KRZ� WKH�*UHHN� ,QWHUOLQHDU� UHQGHUV�
YHUVHV��-����+H�KDV�VDLG�)RU�VRPHZKHUH�DERXW�WKH�
VHYHQWK� �GD\�� WKXV��$QG� UHVWHG�(ORKLP� LQ� WKH� GD\�
VHYHQWK� IURP� DOO� WKH� ZRUNV� RI� +LP�� DQG� LQ� WKLV�
�SODFH��DJDLQ��,I�WKH\�VKDOO�HQWHU�LQWR�WKH�UHVW�RI�0H��
6LQFH�WKHUHIRUH� LW� UHPDLQV��IRU��VRPH�WR�HQWHU�LQWR�
LW�� DQG� WKRVH� EHIRUH� KDYLQJ� KDG� WKH� HYDQJHO�
SUHDFKHG� QRW� HQWHUHG� IRU� GLVREHGLHQFH�� DJDLQ� D�
FHUWDLQ� PDUNV� RXW� GD\�� 7RGD\�� LQ� 'DYLG� VD\LQJ�
DIWHU� VXFK� D� WLPH�� DV� KH� KDV� VDLG�� 7RGD\�� LI� WKH�
YRLFH�RI�+LP�\RX�KHDU��GR�QRW�KDUGHQ�WKH�KHDUWV�RI�
\RX�� LI� )RU� WKHP� <DKVKXD� UHVWHG� QRW� FRQFHUQLQJ�
DQRWKHU� KH� ZRXOG� KDYH� VSRNHQ� DIWHU� WKHVH� WKLQJV�
GD\� WKHQ� UHPDLQV� D� VDEEDWK� UHVW� WR� WKH� SHRSOH� RI�



z͘ �͘�͘ 

� 

<DKZHK�� 
��3XWWLQJ� LW� LQ� D� OLWWOH� FOHDUHU� YHUQDFXODU�� �)RU� +H�
KDV� VDLG� WKXV� VRPHZKHUH� DERXW� WKH� VHYHQWK� GD\��
$QG� (ORKLP� UHVWHG� WKH� VHYHQWK� GD\� IURP� DOO� WKH�
ZRUNV� RI� +LP�� DQG� DJDLQ� LQ� WKLV� �SODFH��� ,I� WKH\�
VKDOO�HQWHU�LQWR�WKH�UHVW�RI�0LQH��6LQFH�WKHUHIRUH�LW�
UHPDLQV�IRU�VRPH�WR�HQWHU�LQWR�LW��DQG�WKRVH�KDYLQJ�
KDG� WKH� HYDQJHO� SUHDFKHG� HQWHUHG� QRW� IRU�
GLVREHGLHQFH�� DJDLQ� PDUNV� RXW� D� FHUWDLQ� GD\� LQ�
'DYLG� VD\LQJ�7RGD\�� DIWHU� VXFK� D� WLPH�� DV� KH� KDV�
VDLG��7RGD\�� LI�\RX�KHDU� WKH�YRLFH�RI�+LP��GR�QRW�
KDUGHQ� WKH� KHDUWV� RI� \RX�� )RU� LI� <DKVKXD� UHVWHG�
WKHP��+H�ZRXOG�QRW�KDYH�VSRNHQ�DIWHU�WKHVH�WKLQJV�
FRQFHUQLQJ�DQRWKHU�GD\��7KHQ�UHPDLQV�WKH�VDEEDWK�
UHVW�WR�WKH�SHRSOH�RI�<DKZHK�� 
��5HPHPEHU� WKH� ERRN� RI� +HEUHZV� ZDV� ZULWWHQ� WR�
+HEUHZV�DQG�ZRXOG�KDYH�EHHQ�ZULWWHQ�LQ�+HEUHZ���
+HEUHZ�OLQJXLVWLFV�FRXOG�QRW�DOORZ�VXEVWLWXWLRQ�IRU�
DQ\� RWKHU� GD\� WKDQ� WKH� VHYHQWK� �VKHEL\
L\�VKDED��
GD\�VDEEDWK��VKDEEDWK��UHVW��VKDEDWK���%XW�HYHQ�WKH�
*UHHN� DJUHHV� E\� XVLQJ� WKH� *UHHN� ZRUG�
�VDEEDWLVPRV�� FRPLQJ� IURP� WKH� +HEUHZ� ZRUG�
VKDEEDWK�VDEEDWK� 
��/HW
V� FRQWLQXH� LQ� +HEUHZV� ��� �)RU� KH� WKDW� LV�
HQWHUHG� LQWR� +LV� UHVW� �PHQXZFKDK��� KH� DOVR� KDWK�
FHDVHG� IURP� KLV� RZQ� ZRUNV�� DV� (ORKLP� GLG� IURP�
+LV��� �Y�Y�� ����� � �:KHQ� GLG� (ORKLP�� ZKHQ� GLG�
<DKZHK�FHDVH�IURP�+LV�ZRUNV"�7KH�VHYHQWK�GD\�� 
����/HW� XV� ODERU� WKHUHIRUH� WR� HQWHU� LQWR� WKDW� UHVW�
�PHQXFKDK��� OHVW� DQ\� PDQ� IDOO� DIWHU� WKH� VDPH�
H[DPSOH� RI� � XQEHOLHI� �VKRXOG� EH�
µGLVREHGLHQFH¶�����Y�Y������ 
��+HUH� LV� RXU� 1HZ� 7HVWDPHQW� FRPPDQG� WR� NHHS�
<DKZHK
V� VDEEDWK� GD\�� :H� PXVW� FHDVH� IURP� RXU�
RZQ�ODERUV�DV�<DKZHK�GLG�IURP�+LV��,W�LV�QR�VHFUHW�
WKDW�<DKZHK�FHDVHG�IURP�+LV�ODERUV�RQ�WKH�VHYHQWK�
�VKHEL\
L\�VKDED�� GD\�� UHVWLQJ� �VKDEDWK�� DQG�
WKHUHIRUH�FUHDWLQJ�WKH�VDEEDWK��VKDEEDWK�� 
��:KDW� GLG� WKH� SHRSOH� RI� ,VUDHO� GR"� (YHQ� WKRXJK�
<DKZHK�JDYH�D�GRXEOH�SRUWLRQ�RQ�WKH�VL[WK�GD\�VR�
WKDW� WKH\�FRXOG�VDYH�D�SRUWLRQ�RYHU� WR� WKH�VHYHQWK�
GD\� DQG� WKHUHIRUH� UHVW�� PDQ\� VWLOO� ZHQW� RXW� LQ�
GLVREHGLHQFH� WR�JDWKHU�RQ� WKH�VHYHQWK�GD\� ILQGLQJ�
QRQH�DV�<DKZHK�VDLG�ZRXOG�KDSSHQ� 
��,VDLDK�WHVWLILHG�WKDW�WKRVH�ZKR�FDPH�LQWR�WKH�ODQG�
RI� &DQDDQ�� WKH� DERGH�� WKH� UHVW� �PHQXZFKDK�� VWLOO�
GLVREH\HG��SROOXWHG�DQG�SURIDQHG�WKH�VDEEDWKV�DQG�
ZHUH� HYHQWXDOO\� UHMHFWHG� E\� <DKZHK� DQG� HMHFWHG�
IURP�WKH�ODQG�JRLQJ�LQWR�FDSWLYLW\� 
��:H� DUH� ZDUQHG� WRGD\� WKDW� ZH� KDYH� D� EHWWHU�
FRYHQDQW�EDVHG�RQ�EHWWHU�SURPLVHV�DQG�ZH�PXVW�QRW�
KDUGHQ� RXU� KHDUWV� DV� LQ� WKH� GD\� RI� ,VUDHO
V�
SURYRFDWLRQ� ZKHQ� WKH\� QRW� RQO\� GLVEHOLHYHG�
<DKZHK�EXW�GLVREH\HG� 
��7KH� VDEEDWK� LV� D� SHUSHWXDO�� D� QHYHU� HQGLQJ�

FRYHQDQW��:H�PXVW�IHDU�<DKZHK�DQG�HQWHU�LQWR�+LV�
FRPPDQGHG� UHVW� �VKDEDWK�� VR� WKDW� ZH� PD\� VRRQ�
HQWHU�LQWR�WKH�SURPLVHG�UHVW��PHQXZFKDK�� 
 
0(18:&+$+ 
 
��$V�ZH�KDYH�VHHQ��WKH�ZRUG�UHVW��PHQXZFKDK��DOVR�
PHDQV� PDWULPRQ\�� DERGH�� FRQVRODWLRQ�� TXLHW� RU�
UHVWLQJ�SODFH��,Q�WKH�ERRN�RI�+HEUHZV�LW�LV�XVHG�WR�
UHIHU� WR� WKH� FRPLQJ� UHVW�� WKH� NLQJGRP�� WKH�
PLOOHQQLDO�UXOH� 
��7KH� ERRN� RI� 5HYHODWLRQ� VSHDNV� RI� WKDW� UHVW��:H�
OHDUQ� LQ� 5HY�� ��� DIWHU� WKH� IDOO� RI� %DE\ORQ� LV�
DQQRXQFHG�WKDW�WKH�VWDWHPHQW�LV�PDGH���+HUH�LV�WKH�
SDWLHQFH� RI� WKH� VDLQWV�� KHUH� DUH� WKH\� WKDW� NHHS� WKH�
FRPPDQGPHQWV� RI� <DKZHK�� DQG� WKH� IDLWK� RI�
<DKVKXD��$QG�,�KHDUG�D�YRLFH�IURP�KHDYHQ�VD\LQJ�
XQWR�PH��
:ULWH�
�
%OHVVHG�DUH�WKH�GHDG�ZKLFK�GLH�LQ�
WKH�0DVWHU� �<DKVKXD�� IURP�KHQFH� IRUWK�� \HD� VDLWK�
WKH�6SLULW��WKDW�WKH\�PD\�5(67�IURP�WKHLU�ODERXUV��
DQG�WKHLU�ZRUNV�GR�IROORZ�WKHP�
��Y�Y����-��� 
��<DKVKXD� ZDUQHG� XV�� �(QWHU� \H� LQ� DW� WKH� VWUDLW�
JDWH����%HFDXVH�VWUDLW� LV� WKH�JDWH�DQG�QDUURZ� LV� WKH�
ZD\��ZKLFK�OHDGHWK�XQWR�OLIH��DQG�IHZ�WKHUH�EH�WKDW�
ILQG�LW���0W���������� 
��7KH�ZRUG��VWUDLW��PHDQV��QDUURZ��IURP�REVWDFOHV�
VWDQGLQJ� FORVH� DERXW��� � 7KH�ZRUG� �QDUURZ�� LV� WKH�
*UHHN�ZRUG��WKOLER��PHDQLQJ�DOVR�WR�FURZG��OLW��RU�
ILJ����DIIOLFW��WKURQJ��VXIIHU��WULEXODWLRQ��WURXEOH� 
��:KHQ�DQ\RQH�ILUVW�KHDUV�WKH��WUXWK��ZKDW�DUH�WKHLU�
FKLHI� REVWDFOHV"� � :KDW� VWDQGV� FORVH� WR� WKHP� DV�
REVWDFOHV"� ,VQ
W� LW� �ORYHG� RQHV"�� ,W� PD\� EH� D�
KXVEDQG�� ZLIH�� FKLOGUHQ�� SDUHQWV�� RWKHU� UHODWLYHV��
IULHQGV��HWF��,W�PD\�DOVR�EH�D�MRE�WKDW�VWDQGV�LQ�WKH�
ZD\�RI�WKH�VDEEDWK�DQG�KRO\�GD\V� 
��6XFK�FORVH�WKLQJV�EHJLQ�WR�WURXEOH��SHUVHFXWH�DQG�
DIIOLFW� WKH� RQH� JRLQJ� WKH� ZD\� RI� WUXWK�� ,W� FDXVHV�
PDQ\� WR� VLPSO\� JLYH�XS�RQ� LW� DQG�FRQWLQXH� LQ� WKH�
HDV\�ZD\V�RI�WKLV�ZRUOG��WKH�EURDG�ZD\� 
��%XW� D� IHZ� ZLOO� VHW� WKHLU� PLQGV� RQ� WKH� WUXWK� DQG�
VWHDP� IRUZDUG� IXOO� VSHHG� DKHDG�� ,W�PD\�FRVW� WKHP�
PDQ\�FORVH�RQHV�RU� MRE�RU�ZKDWHYHU��EXW� WKH� WUXWK�
RI�WKH�NLQJGRP�LV�PXFK�PRUH�SUHFLRXV�WR�WKHP� 
��7KH� URDG� LV�QHYHU�HDV\� IRU�DIWHU� WKH� LQLWLDO� VKRFN�
RI� ORVLQJ� ORYHG� RQHV�� MRE�� HWF��� WKH\� FRQWLQXH� WR�
KDYH� REVWDFOH� DIWHU� REVWDFOH�� WULDO� DIWHU� WULDO��
SHUVHFXWLRQ� DIWHU� SHUVHFXWLRQ�� WULEXODWLRQ� DIWHU�
WULEXODWLRQ� 
��7KH� EHOLHYHU� QRW� RQO\� KDV� KLV� SHUVRQDO� WULDOV� EXW�
WKH�ERG\�RI�0HVVLDK�FROOHFWLYHO\�KDV�WULDO�DIWHU�WULDO�
ZKHQ�ZH�DWWHPSW� WR�GR�<DKZHK
V�ZRUN�� �%UDQGHG�
DV� �KHUHWLFV�� DQG� �GHFHLYHUV�� 6DWDQ� FRQWLQXHV� WR�
WKURZ� REVWDFOH� DIWHU� REVWDFOH� LQWR� WKH� SDWK� RI�
<DKZHK
V� ZRUN�� +H� VRZV� WDUHV� DPRQJ� WKH� ZKHDW�
ZKLFK� VSULQJ� XS�PRUH� UDSLGO\� RYHUVKDGRZLQJ� WKH�
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ZKHDW�� FKRNLQJ� WKHP�RXW�� DV�ZHOO� DV�� OHHFKLQJ� WKH�
QXWULHQWV�IURP�WKHP� 
��0DQ\� �IDOVH��EUHWKUHQ�ZLOO� DOVR� FRPH� LQ� FDXVLQJ�
GLVUXSWLRQV�� VRZLQJ� GLVFRUG�� GRXEW�� FRQIXVLRQ� LQ�
RUGHU� WR� OHDG� DZD\� D� IROORZLQJ� RI� WKHLU� RZQ��
7KHUHIRUH�� WKH� WUXH� EHOLHYHUV� DUH� EXIIHWHG�ZLWKRXW�
DQG�ZLWKLQ�� 7KH� REVWDFOHV� FRQWLQXH� WR� �FURZG�� LQ�
RQ� WKH� WUXH�EHOLHYHUV�EXW� LI�ZH�ZLOO�NHHS�RXU�H\HV�
IRFXVHG� RQ� <DKVKXD� DQG� LQWR� <DKZHK
V� ZRUG� ZH�
ZLOO�EH�DEOH�WR�RYHUFRPH�DQG�HQGXUH� 
��:H�PXVW� UHPHPEHU� WKDW� LQ� WKLV� ZRUOG�� WKLV� OLIH��
ZH� ZLOO� UHFHLYH� WULEXODWLRQ� DQG� SHUVHFXWLRQ� IRU�
ZRUNLQJ� WUXH� ZRUNV�� ,Q� WKH� OLIH� WR� FRPH� ZH� ZLOO�
ILQG��UHVW���PHQXZFKDK�� 
��1RWLFH� WKDW� 5HY�� ������ VD\V� WKH� VDLQWV� NHHS� WKH�
�FRPPDQGPHQWV�� RI� <DKZHK� DQG� WKH� �IDLWK�� RI�
<DKVKXD��7KH� WZR�JR�KDQG� LQ�KDQG��7KH\�DUH�QRW�
VHSDUDWH�IURP�RQH�DQRWKHU� 
 
0$55,$*(�	�/29( 
 
��0HQXZFKDK�DOVR�PHDQV��PDUULDJH��DQG�WKH�ERRN�
RI� 5HYHODWLRQ� UHYHDOV� WKH� FRPLQJ�PDUULDJH� RI� WKH�
/DPE���/HW�XV�EH�JODG�DQG�UHMRLFH��DQG�JLYH�KRQRXU�
WR�+LP��IRU�WKH�PDUULDJH�RI�WKH�/DPE�LV�FRPH��DQG�
+LV�ZLIH�KDWK�PDGH�KHUVHOI�UHDG\�
�$QG�WR�KHU�ZDV�
JUDQWHG� WKDW� VKH� VKRXOG� EH� DUUD\HG� LQ� ILQH� OLQHQ��
FOHDQ� DQG� ZKLWH�� IRU� WKH� ILQH� OLQHQ� LV� WKH�
ULJKWHRXVQHVV�RI� WKH�VDLQWV��$QG�KH�VDLWK�XQWR�PH��

:ULWH�� 
%OHVVHG�DUH�WKH\�ZKLFK�DUH�FDOOHG�XQWR�WKH�
PDUULDJH� VXSSHU� RI� WKH�/DPE�

�$QG�KH� VDLWK� XQWR�
PH�� 
7KHVH� DUH� WKH� WUXH� VD\LQJV� RI� (ORKLP�
��5HY��
����-�� 
��,W� VHHPV� WKDW�PRVW� SHRSOH� RYHUORRN� WKH� IDFW� WKDW�
EHLQJ� ULJKWHRXV� LV� LPSRUWDQW�ZLWK�<DKZHK��3VDOP�
���� JRHV� KDQG� LQ� KDQG�ZLWK� 5RPDQV� DQG� �� -RKQ�
KHOSV� XV� VXP� XS� ZKDW� ULJKWHRXVQHVV� LV�� IRU� WKH�
3VDOPLVW�VD\V���7K\�ULJKWHRXVQHVV�LV�DQ�HYHUODVWLQJ�
ULJKWHRXVQHVV�� DQG� 7+<� /$:� ,6� 7587+��� 3VD��
��������� ����DOO� 7+<� &200$1'0(176� $5(�
7587+��� 3VD�� ��������� �7+<�:25'� ,6� 758(�
IURP� WKH� EHJLQQLQJ�� DQG� HYHU\� RQH� RI� 7+<�
5,*+7(286� -8'*0(176� (1'85(7+� )25�
(9(5���3VD�� ��������� �0\� WRQJXH� VKDOO� VSHDN� RI�
WK\� ZRUG�� IRU� $//� 7+<� &200$1'0(176�
$5(�5,*+7(2861(66���3VD���������� 
��)URP�WKLV�3VDOP�ZH�OHDUQ�WKDW�<DKZHK
V�ODZ��+LV�
FRPPDQGPHQWV��+LV�ZRUG� LV� WUXWK�� LQ�RWKHU�ZRUGV��
LW� LV� WKH� GHILQLWLRQ� RI� WUXWK�� :H� DOVR� REWDLQ� WKH�
GHILQLWLRQ� RI� ULJKWHRXVQHVV� IRU� LW� VD\V�� �7K\�
FRPPDQGPHQWV�DUH�ULJKWHRXVQHVV�� 
��7KH� GHILQLWLRQ� RI� ORYH� LV� IRXQG� LQ� WKH� ERRN� RI�
5RPDQV���2ZH�QR�PDQ�DQ\� WKLQJ��EXW� WR�ORYH�RQH�
DQRWKHU�� IRU� +(� 7+$7� /29(7+� $127+(5�
+$7+� )8/),//('� 7+(� /$:�� )RU� WKLV�� 
7KRX�

VKDOW�QRW�FRPPLW�DGXOWHU\��WKRX�VKDOW�QRW�NLOO��WKRX�
VKDOW� QRW� VWHDO�� WKRX� VKDOW� QRW� EHDU� IDOVH� ZLWQHVV��
WKRX� VKDOW� QRW� FRYHW�
� DQG� LI� WKHUH� EH� DQ\� RWKHU�
FRPPDQGPHQW�� LW� LV� EULHIO\� FRPSUHKHQGHG� LQ� WKLV�
VD\LQJ�� QDPHO\�� 
7KRX� VKDOW� ORYH� WK\� QHLJKERU� DV�
WK\VHOI�
� /RYH� ZRUNHWK� QR� LOO� WR� KLV� QHLJKERU�
WKHUHIRUH� /29(� ,6� 7+(� )8/),//,1*�2)� 7+(�
/$:���5R������-����7KHUHIRUH�ZH�KDYH� DQ� DGGHG�
GHILQLWLRQ�RI�<DKZHK
V�ODZ�ZKLFK�LV�ORYH� 
 
$�/,*+7 
 
��)XUWKHUPRUH� 3VD�� �������� VD\V�� �7K\� ZRUG� LV� D�
ODPS�XQWR�P\�IHHW��DQG�D�OLJKW�XQWR�P\�SDWK��� � ,Q�
3VD����������ZH�IRXQG�WKDW�<DKZHK
V�ZRUG�LV�WUXH�
�WUXWK��� �$OVR�YHUVH�����VSHDNV�RI�<DKZHK
V�ZRUG�
VD\LQJ� WKDW� WKH� FRPPDQGPHQWV� DUH� ULJKWHRXVQHVV��
<DKZHK
V� FRPPDQGPHQWV� DUH� +LV� ZRUG� ZKLFK� LV�
GHILQHG� DV� OLJKW�� <DKZHK
V� ODZ�� +LV�
FRPPDQGPHQWV�� +LV� ZRUG� LV� WUXWK�� ULJKWHRXVQHVV��
ORYH� DQG� OLJKW��0RUH� FRXOG�EH� DGGHG�EXW� WKLV�ZLOO�
VXIILFH�IRU�QRZ� 
��<DKVKXD� VDLG�� �7KLQN� QRW� WKDW� ,� DP� FRPH� WR�
GHVWUR\�WKH�ODZ��RU�WKH�SURSKHWV��,�DP�QRW�FRPH�WR�
GHVWUR\�� EXW� WR� IXOILOO���0W�� ������ ,Q� IXOILOOLQJ� WKH�
ODZ� +H� SHUIRUPHG�� REH\HG�� ZRUNHG� DOO�
ULJKWHRXVQHVV��ORYH��WUXWK��OLJKW� 
��7KH� DSRVWOH� -RKQ� EHDUV� ZLWQHVV� WR� WKLV� ZRUG� RI�
<DKZHK���,Q� WKH�EHJLQQLQJ�ZDV� WKH�ZRUG��DQG� WKH�
ZRUG�ZDV�ZLWK�(ORKLP��DQG�WKH�ZRUG�ZDV�(ORKLP��
7KH� VDPH�ZDV� LQ� WKH� EHJLQQLQJ�ZLWK� (ORKLP��$OO�
WKLQJV�ZHUH�PDGH� E\�+LP�� DQG�ZLWKRXW�+LP�ZDV�
QRW�DQ\WKLQJ�PDGH�WKDW�ZDV�PDGH��,Q�+LP�ZDV�OLIH��
DQG� WKH� OLIH� ZDV� WKH� /,*+7� RI� PHQ�� $QG� WKH�
/,*+7� VKLQHWK� LQ� GDUNQHVV�� DQG� WKH� GDUNQHVV�
FRPSUHKHQGHG� LW� QRW��7KHUH�ZDV� D�PDQ� VHQW� IURP�
(ORKLP��ZKRVH�QDPH�ZDV�-RKQ��7KH�VDPH�FDPH�IRU�
D�ZLWQHVV�� WR� EHDU�ZLWQHVV� RI� WKH� /,*+7�� WKDW� DOO�
PHQ� WKURXJK� KLP�PLJKW� EHOLHYH�� �+H�ZDV� QRW� WKH�
/,*+7�� EXW� ZDV� VHQW� WR� EHDU� ZLWQHVV� RI� WKDW�
/,*+7��7KDW�ZDV� WKH� WUXH�/,*+7�:KLFK� OLJKWHWK�
HYHU\� PDQ� WKDW� FRPHWK� LQWR� WKH� ZRUOG�� �7KLV�
VHQWHQFH� SUREDEO\� VKRXOG� UHDG� WKXVO\�� �7KDW� WKH�
WUXH�OLJKW�ZKLFK�HQOLJKWHQV�HYHU\�PDQ�ZDV�FRPLQJ�
LQWR� WKH� ZRUOG��� � +H� ZDV� LQ� WKH� ZRUOG�� DQG� WKH�
ZRUOG�ZDV�PDGH�E\�+LP��DQG�ZRUOG�NQHZ�+LP�QRW��
%XW� DV� PDQ\� DV� UHFHLYHG� +LP�� WR� WKHP� JDYH� +H�
SRZHU�WR�EHFRPH�WKH�VRQV�RI�(ORKLP��HYHQ�WR�WKHP�
WKDW� EHOLHYH� RQ� +LV� QDPH��:KLFK� ZHUH� ERUQ� �V�E�
EHJRWWHQ�FRQFHLYHG�JHQHUDWHG��� QRW� RI� EORRG�
�RULJLQDO� *N� � EORRGV� ZKLFK� ZRXOG� PHDQ� EORRG�
OLQHV��JHQHDORJLHV���QRU�RI�WKH�ZLOO�RI�WKH�IOHVK��QRU�
RI� WKH�ZLOO� RI�PDQ�� EXW� RI�(ORKLP��$QG� WKH�:RUG�
ZDV� PDGH� IOHVK� DQG� GZHOW� DPRQJ� XV�� �DQG� ZH�
EHKHOG� +LV� JORU\� DV� RI� WKH� RQO\� EHJRWWHQ� RI� WKH�
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)DWKHU��� IXOO�RI�JUDFH�DQG� WUXWK��-RKQ�EDUH�ZLWQHVV�
RI�+LP��DQG�FULHG��VD\LQJ��
7KLV�ZDV�+H�RI�:KRP�,�
VSDNH��+H�WKDW�FRPHWK�DIWHU�PH�LV�SUHIHUUHG�EHIRUH�
PH�� IRU� +H� ZDV� EHIRUH� PH�
� $QG� RI� +LV� IXOQHVV�
KDYH�DOO�ZH�UHFHLYHG��DQG�JUDFH�IRU�JUDFH��)RU�WKH�
/DZ�ZDV� JLYHQ� E\�0RVHV�� EXW� JUDFH� DQG� WUXWK� E\�
<DKVKXD� WKH� 0HVVLDK� �7KH� *UHHN� ,QWHUOLQHDU�
UHQGHUV� LW�� �JUDFH� DQG� WUXWK� WKURXJK� <DKVKXD�
0HVVLDK�FDPH�LQWR�EHLQJ�����-Q�����-��� 
��:H�ILQG�KHUHLQ�WKDW�<DKVKXD�ZDV�WKH�:RUG���Y�Y��
�������DQG�/LJKW� �Y�Y����������DQG����� WKDW�+H�ZDV�
IXOO�RI�7UXWK��Y�Y�����������6LQFH�WKH�ZRUG��WKH�ODZ��
WKH� FRPPDQGPHQWV� DUH� GHVFULEHG� DV� /LJKW� DQG�
WUXWK�ZH� FDQ� RQO\� GHGXFW� WKDW�<DKVKXD� LV� WKH� ODZ�
SHUVRQLILHG�� WKH� ODZ� RI� OLIH�� OLJKW�� WUXWK��
ULJKWHRXVQHVV�� EURXJKW� LQWR� UHDOLW\�� LQWR� H[LVWHQFH�
IRU�PDQ��,W� LV� WKURXJK�+LP�WKDW�ZH�PD\�HQWHU�LQWR�
OLIH��WUXWK��ULJKWHRXVQHVV��WKH�ODZ�RI�OLIH� 
��,W�LV�LQWHUHVWLQJ�WKDW�WKH�ZRUG�IRU�OLIH�LQ�-Q������LV�
WKH� *UHHN� ZRUG� �]RH��� � %XOOLQJHU
V� &RPSDQLRQ�
%LEOH� VD\V�� �L�H�� IRXQWDLQ� RI� OLIH��� +H� IXUWKHU�
FRPPHQWV�RQ�LW�LQ�$SSHQGL[����������]RH� �OLIH�LQ�
DOO�LWV�PDQLIHVWDWLRQV��IURP�WKH�OLIH�RI�(ORKLP�GRZQ�
WR� WKH� ORZHVW� YHJHWDEOH�� ,W� LV� OLIH� LQ� DFWLYLW\�� DQG�
WKXV�HVSHFLDOO\�LV�WKH�RSSRVLWH�RI�GHDWK��,W�LQYROYHV�
UHVXUUHFWLRQ� OLIH� DQG� HWHUQDO� OLIH�� DQG� KHQFH�� DV�
VXFK�� LV� WKH� �JLIW� RI� (ORKLP�� �5RP�� ������ �� -Q��
������� )RU� WKH� VDPH� UHDVRQ� LWV� YHUE� �]DR�� LV�
IUHTXHQWO\� XVHG� RI�� DQG� SXW� IRU�� UHVXUUHFWLRQ� OLIH�
�0W��������0N���������/.�������������-Q�������-����
$FWV�������������������5R����������������&RU��������
5HY����������������������������� 
���-RKQ�DGGV���7KDW�ZKLFK�ZDV�IURP�WKH�EHJLQQLQJ��
ZKLFK�ZH�KDYH�KHDUG��ZKLFK�ZH�KDYH�VHHQ�ZLWK�RXU�
H\HV��ZKLFK�ZH�KDYH� ORRNHG� XSRQ�� DQG� RXU� KDQGV�
KDYH� KDQGOHG�� RI�7+(�:25'�2)�/,)(�� �IRU� WKH�
OLIH�ZDV�PDQLIHVWHG��DQG�ZH�KDYH�VHHQ�LW��DQG�EHDU�
ZLWQHVV��DQG�VKHZ�XQWR�\RX�WKDW�(7(51$/�/,)(��
ZKLFK�ZDV�ZLWK� >*N�� �SURV�� �E\� WKH�VLGH�RI@� WKH�
)DWKHU�� DQG� ZDV�PDQLIHVWHG� XQWR� XV��� 7KDW� ZKLFK�
ZH�KDYH�VHHQ�DQG�KHDUG�GHFODUH�ZH�XQWR�\RX��WKDW�
\H�DOVR�PD\�KDYH�IHOORZVKLS�ZLWK�XV��DQG�WUXO\�RXU�
IHOORZVKLS� LV� ZLWK� WKH� )DWKHU� DQG� ZLWK� +LV� 6RQ�
<DKVKXD�WKH�0HVVLDK�����-Q�����-�� 
��%RWK� -RKQ� DQG� %XOOLQJHU� DJUHH� WKDW� <DKVKXD� LV�
OLIH�� WKH� OLIH� RI� PHQ�� HWHUQDO� OLIH�� -RKQ� FRQWLQXHV��
�7KLV�LV�WKH�PHVVDJH�ZKLFK�ZH�KDYH�KHDUG�RI�+LP��
DQG� GHFODUH� XQWR� \RX�� WKDW� (ORKLP�<DKZHK� LV�
/,*+7��DQG�LQ�+LP�LV�QR�GDUNQHVV�DW�DOO��,I�ZH�VD\�
WKDW� ZH� KDYH� IHOORZVKLS� ZLWK� +LP�� DQG� ZDON� LQ�
GDUNQHVV�� ZH� OLH�� DQG� GR� QRW� WKH� WUXWK�� EXW� LI� ZH�
ZDON� LQ� WKH� OLJKW�� DV� KH� LV� LQ� WKH� OLJKW�� ZH� KDYH�
IHOORZVKLS� RQH� ZLWK� DQRWKHU� DQG� WKH� EORRG� RI�
<DKVKXD�WKH�0HVVLDK�+LV�6RQ�FOHDQVHWK�XV�IURP�DOO�
VLQ�����-Q�����-�� 

��-RKQ�DOVR�VD\V���:KRVRHYHU�FRPPLWWHWK�VLQ�WUDQV�
JUHVVHWK�DOVR�WKH�ODZ��IRU�VLQ�LV�WKH�WUDQVJUHVVLRQ�RI�
WKH�ODZ�����-Q��������+HUHLQ�LV�WKH�GHILQLWLRQ�RI�VLQ��
6LQ� LV� WKH� RSSRVLWH� RI� ODZ�� ODZOHVVQHVV� LV� WKH�
RSSRVLWH�RI� ULJKW-� HRXVQHVV� MXVW� DV�GDUNQHVV� LV� WKH�
RSSRVLWH� RI� OLJKW�� OLHV� DUH� WKH� RSSRVLWH� RI� WUXWK��
GHDWK�LV�WKH�RSSRVLWH�RI�OLIH� 
��<DKZHK� DQG� +LV� 6RQ� <DKVKXD� DUH� OLJKW�� OLIH��
WUXWK��ODZ���+RZ�FDQ�WKH�EULGH�RI�WKH�/DPE�SUHSDUH�
KHUVHOI�IRU�WKH�PDUULDJH" 
��,VUDHO�ZDV�PDUULHG�WR�<DKZHK�DW�RQH�WLPH���7XUQ��
2� EDFNVOLGLQJ� FKLOGUHQ�� VDLWK� <DKZHK�� IRU� ,� DP�
PDUULHG�XQWR�\RX���-HU��������%XW�<DKZHK�GLYRUFHG�
WKHP�� FDVWLQJ� WKHP� RXW� RI� WKH� ODQG� RI� &DQDDQ�
EHFDXVH�RI�WKHLU�UHEHOOLRXV�GLVREHGLHQFH� 
��:H�DUH�UHPLQGHG�LQ�WKH�ERRN�RI�$FWV���7KHQ�3HWHU�
DQG� WKH� RWKHU� DSRVWOHV� DQVZHUHG� DQG� VDLG�� 
:H�
RXJKW� WR� 2%(<� <DKZHK� UDWKHU� WKDQ� PHQ�� 7KH�
(ORKLP� RI� RXU� IDWKHUV� UDLVHG� XS� <DKVKXD��:KRP�
\H� VOHZ� DQG� KDQJHG� RQ� D� WUHH��+LP� KDWK�<DKZHK�
H[DOWHG� ZLWK� +LV� ULJKW� KDQG� WR� EH� D� 3ULQFH� DQG� D�
6DYLRXU�� IRU� WR� JLYH� UHSHQWDQFH� WR� ,VUDHO�� DQG�
IRUJLYHQHVV��JUDFH��PHUF\��RI�VLQV��$QG�ZH�DUH�+LV�
ZLWQHVVHV�RI�WKHVH�WKLQJV��DQG�VR�LV�WKH�+RO\�6SLULW��
:KRP� <DKZHK� KDWK� JLYHQ� WR� WKHP� WKDW� 2%(<�
+,0���$FWV�����-��� 
��7RGD\�PDQ\�SURFODLP�WKDW�WKH\�DUH�IROORZLQJ�WKH�
6DYLRXU�:KR�GLG�DZD\�ZLWK�WKH�ODZ��,W�LV�D�ZD\�RI�
ODZOHVVQHVV�� D� ZD\� RI� GLVREHGLHQFH� WR� <DKZHK
V�
ODZV��7KH\�VD\�WKH\�KDYH�IHOORZVKLS�ZLWK�(ORKLP��
:KR�LV�OLJKW��\HW� WKH\�DUH�ZDONLQJ�LQ�WKH�GDUNQHVV�
RI�GLVREHGLHQFH�� -RKQ�VD\V� VXFK� DUH� O\LQJ� DQG�DUH�
QRW�GRLQJ�WKH�WUXWK� 
��7KH�WUXH�EHOLHYHU�PXVW�UHSHQW��WXUQ�DZD\�IURP�WKH�
GHFHLWIXO��ODZOHVV�ZD\�RI�GDUNQHVV��DQG�GHDWK��DQG�
IROORZ� <DKVKXD�:KR� ZDV� ULJKWHRXV�� IXOILOOHG� WKH�
ODZ��REH\HG�WKH�)DWKHU�LQ�OLJKW�DQG�WUXWK��VHWWLQJ�DQ�
H[DPSOH�WKDW�ZH�VKRXOG�IROORZ�LQ�+LV�VWHSV����3HW��
����-���� 
 
6$1&7,),&$7,21 
 
��<DKVKXD� SUD\HG� WR� WKH� )DWKHU�� �6DQFWLI\� WKHP�
WKURXJK�7K\�WUXWK��7K\�ZRUG��ODZ��FRPPDQGPHQW��
LV�WUXWK��$V�7KRX�KDV�VHQW�0H�LQWR�WKH�ZRUOG��HYHQ�
VR� KDYH� ,� DOVR� VHQW� WKHP� LQWR� WKH�ZRUOG�� $QG� IRU�
WKHLU� VDNHV� ,� VDQFWLI\�0\VHOI�� WKDW� WKH\�DOVR�PLJKW�
EH� VDQFWLILHG� 7+528*+� 7+(� 7587+�� 1HLWKHU�
SUD\� ,� IRU� WKHVH� DORQH�� EXW� IRU� WKHP� DOVR� ZKLFK�
6+$//� %(/,(9(� 21� 0(� 7+528*+� 7+(,5�
:25'�� 7KDW� WKH\� DOO� PD\� EH� 21(�� DV� 7KRX��
)DWKHU��DUW� LQ�0H�� DQG� ,� LQ� WKHH�� WKDW� WKH\�PD\�EH�
21(�,1�86��WKDW�WKH�ZRUOG�PD\�EHOLHYH�WKDW�7KRX�
KDVW�VHQW�0H��$QG�WKH�JORU\�ZKLFK�7KRX�JDYHVW�0H�
,�KDYH�JLYHQ�WKHP��WKDW�WKH\�PD\�EH�21(��HYHQ�DV�
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:H� DUH� 21(�� ,� ,1� 7+(0�$1'� 7+28� ,1�0(��
7+$7� 7+(<� 0$<� %(� 0$'(� 3(5)(&7� ,1�
21(��DQG�WKDW�WKH�ZRUOG�PD\�NQRZ�WKDW�7KRX�KDVW�
VHQW�0H��DQG�KDVW� ORYHG� WKHP��DV�7KRX�KDVW� ORYHG�
0H���-Q�������-��� 
��7KH�ZD\�WR�EH�21(�ZLWK�<DKVKXD�DQG�WKH�)DWKHU�
LV� WR� EHOLHYH� LQ� <DKVKXD�� ZKLFK� LV� IDLWK� FRXSOHG�
ZLWK� REHGLHQFH�� :H� PXVW� DOVR� HDW� RI� <DKVKXD
V�
IOHVK� DQG� GULQN� RI� +LV� EORRG� DV� +H� VWDWHG� LQ� -Q��
����-���WKDW�+H�PLJKW�EH�LQ�XV�DQG�ZH�LQ�+LP� 
��3DXO� ZULWHV� WKDW� :H� PXVW� SXW� RQ� WKH� 0DVWHU�
<DKVKXD� EHLQJ� FORWKHG� ZLWK� +LP�� 5R�� ������� ��
&RU�� ���-��� *DO�� ������ ,I� ZH� UHSHQW� RI� RXU� VLQV�
�WUDQVJUHVVLRQV� RI� WKH� ODZ�� DV� IROORZLQJ� +LV�
H[DPSOH� RI� GRLQJ� QR� VLQ� QRU� KDYLQJ� JXLOH� LQ� RXU�
PRXWK�� DQG� DUH� EDSWL]HG� LQ� <DKVKXD
V� WUXH� QDPH��
WKH�21/<�1$0(�XQGHU�KHDYHQ�ZKHUHE\�ZH�PXVW�
EH�VDYHG��$FWV�������WKHQ�ZH�UHFHLYH�WKH�HDUQHVW�RI�
WKH�+RO\�6SLULW�DQG�DUH�FORWKHG�ZLWK�<DKVKXD� 
��:H�DUH� WKHQ� LQ� D� VWDWH� RI� EHWURWKDO�� HQJDJHPHQW��
SURPLVH�� ,W� LV� D� PDUULDJH� RI� WKH� 6SLULW�� :H� ILQG�
RXUVHOYHV�EHLQJ�RQH�ZLWK�<DKVKXD�IRU�+H� LV� LQ�XV�
DQG�ZH�LQ�+LP�DQG�DV�3DXO�VWDWHV��ZH�KDYH�DOVR�SXW�
+LP� RQ�� :H� DOVR� ILQG� RXUVHOYHV� RQH� ZLWK� WKH�
KHDYHQO\� )DWKHU�� <DKZHK�� IRU� +H� LV� LQ� <DKVKXD�
DQG�<DKVKXD�LV�LQ�+LP� 
��:H�KDYH�UHFHLYHG�WKH�HDUQHVW�RI�WKH�6SLULW��ZH�DUH�
VHDOHG�ZLWK�WKH�SURPLVH�RI�LQKHULWDQFH�XQWR�WKH�GD\�
RI�UHGHPSWLRQ����&RU���������&RU��������(SK������-
����� :H� VKDOO� HQWHU� PDUULDJH�UHVW� �PHQXZFKDK��
ZLWK�+LP� 
��0HQXZFKDK�DOVR�PHDQV�DERGH��:KHQ�WKH�VHYHQWK�
DQJHO� RI� WKH� ERRN� RI� 5HYHODWLRQ� VRXQGV� KLV�
WUXPSHW�� WKHUH� DUH� YRLFHV� LQ� KHDYHQ�� VD\LQJ�� �7KH�
NLQJGRPV�RI� WKLV�ZRUOG�DUH�EHFRPH� WKH�NLQJGRPV�
RI� RXU� 0DVWHU� DQG� RI� +LV� 0HVVLDK�� DQG� +H� VKDOO�
UHLJQ�IRU�HYHU�DQG�HYHU����5HY��������� 
��:H� DOVR� UHDG�� �$QG� ,� VDZ� WKURQHV�� DQG� WKH\� VDW�
XSRQ� WKHP�� DQG� MXGJPHQW� ZDV� JLYHQ� XQWR� WKHP��
DQG�,�VDZ�WKH�VRXOV�RI�WKHP�WKDW�ZHUH�EHKHDGHG�IRU�
WKH� ZLWQHVV� RI� <DKVKXD�� DQG� IRU� WKH� ZRUG� RI�
<DKZHK��DQG�ZKLFK�KDG�QRW�ZRUVKLSSHG�WKH�EHDVW��
QHLWKHU� KLV� LPDJH�� QHLWKHU� KDG� UHFHLYHG� KLV� PDUN�
XSRQ� WKHLU� IRUHKHDGV�� RU� LQ� WKHLU� KDQGV�� DQG� WKH\�
OLYHG� DQG� UHLJQHG� ZLWK� WKH� 0HVVLDK� D� WKRXVDQG�
\HDUV��%XW�WKH�UHVW�RI�WKH�GHDG�OLYHG�QRW�DJDLQ�XQWLO�
WKH� WKRXVDQG�\HDUV�ZHUH� ILQLVKHG��7KLV� LV� WKH� ILUVW�
UHVXUUHFWLRQ��%OHVVHG�DQG�KRO\� LV�KH� WKDW�KDWK�SDUW�
LQ� WKH� ILUVW� UHVXUUHFWLRQ��RQ� VXFK� WKH�VHFRQG�GHDWK�
KDWK�QR�SRZHU��EXW�WKH\�VKDOO�EH�SULHVWV�RI�<DKZHK�
DQG� RI� 0HVVLDK�� DQG� VKDOO� UHLJQ� ZLWK� +LP� D�
WKRXVDQG�<HDUV���5HY������-�� 
��7KH�NLQJGRPV�RI�WKLV�ZRUOG�ZLOO�VRRQ�EHFRPH�WKH�
NLQJGRPV� RI� <DKZHK� DQG� +LV� 0HVVLDK�� 7KH�
UHVXUUHFWHG� VDLQWV� VKDOO� OLYH� DQG� UHLJQ� ZLWK� WKH�

0HVVLDK�IRU�D� WKRXVDQG�\HDUV��%XW�ZKHUH�ZLOO� WKDW�
UHLJQ�EH�UXOHG�IURP"�5HYHODWLRQ�DGGV�D�OLWWOH�PRUH�
LQIRUPDWLRQ�� �$QG� ZKHQ� +H� KDG� WDNHQ� WKH� ERRN��
WKH� IRXU� EHDVWV� DQG� IRXU� DQG� WZHQW\� HOGHUV� IHOO�
GRZQ�EHIRUH� WKH�/DPE��KDYLQJ�HYHU\�RQH�RI� WKHP�
KDUSV�� DQG� JROGHQ� YLDOV� IXOO� RI� RGRXUV�� ZKLFK� DUH�
WKH� SUD\HUV� RI� VDLQWV��$QG� WKH\� VXQJ� D� QHZ� VRQJ��
VD\LQJ�� 
7KRX� DUW�ZRUWK\� WR� WDNH� WKH� ERRN�� DQG� WR�
RSHQ�WKH�VHDOV�WKHUHRI��IRU�7KRX�ZDV�VODLQ��DQG�KDVW�
UHGHHPHG� WKHP� WR� <DKZHK� E\� 7K\� EORRG� RXW� RI�
HYHU\�NLQGUHG��DQG�WRQJXH��DQG�SHRSOH�DQG�QDWLRQ��
DQG� KDVW� PDGH� WKHP� XQWR� RXU� (ORKLP� NLQJV� DQG�
SULHVWV��DQG�WKH\�VKDOO�5(,*1�21�7+(�($57+�
��
FKDSWHU����-��� 
 
7+(�.,1*'20�/$: 
 
��%XW�ZKHUH�GRHV�WKH�UHLJQ�RQ�WKH�HDUWK�FRPPHQFH�
IURP"� �%HKROG�� WKH� GD\� RI� <DKZHK� FRPHWK�� DQG�
WK\�VSRLO�VKDOO�EH�GLYLGHG�LQ�WKH�PLGVW�RI�WKHH��)RU�,�
ZLOO� JDWKHU� DOO� QDWLRQV�DJDLQVW� -HUXVDOHP� WR�EDWWOH��
DQG� WKH� FLW\� VKDOO� EH� WDNHQ�� DQG� WKH� KRXVHV� ULIOHG��
DQG�WKH�ZRPHQ�UDYLVKHG��DQG�KDOI�RI�WKH�FLW\�VKDOO�
JR� IRUWK� LQWR� FDSWLYLW\�� DQG� WKH� UHVLGXH� RI� WKH�
3HRSOH�VKDOO�QRW�EH�FXW�RII�IURP�WKH�FLW\��7KHQ�VKDOO�
<DKZHK�JR�IRUWK�DQG�ILJKW�DJDLQVW�WKRVH�QDWLRQV�DV�
ZKHQ� +H� IRXJKW� LQ� WKH� GD\� RI� EDWWOH�� $1'� +,6�
)((7� 6+$//� 67$1'� ,1� 7+$7� '$<� 8321�
7+(�02817�2)�2/,9(6��:+,&+�,6�%()25(�
-(586$/(0� 21� 7+(� ($67� DQG� WRZDUG� WKH�
ZHVW��DQG�WKHUH�VKDOO�EH�D�JUHDW�YDOOH\��DQG�KDOI�RI�
WKH�PRXQWDLQ� VKDOO� UHPRYH� WRZDUG� WKH� QRUWK�� DQG�
KDOI� RI� LW� WRZDUG� WKH� VRXWK�� $QG� \H� VKDOO� IOHH� WKH�
YDOOH\� RI� WKH� PRXQWDLQV�� IRU� WKH� YDOOH\� RI� WKH�
PRXQWDLQV�VKDOO�UHDFK�XQWR�$]DO��\HD��\H�VKDOO�IOHH��
OLNH� DV� \H� IOHG� IURP� EHIRUH� WKH� HDUWKTXDNH� LQ� WKH�
GD\�RI�8]]LDK�NLQJ�RI�-XGDK��$1'�<$+:(+�0<�
(/2+,0� 6+$//� &20(� $1'� $//� 7+(�
6$,176� :,7+� 7+((�����$QG� LW� VKDOO� FRPH� WR�
SDVV�� WKDW� HYHU\� RQH� WKDW� LV� OHIW� RI� DOO� WKH� QDWLRQV�
ZKLFK� FDPH� DJDLQVW� -HUXVDOHP� VKDOO� HYHQ� JR� XS�
IURP�\HDU�WR�\HDU�WR�ZRUVKLS�WKH�NLQJ��<DKZHK�RI�
KRVWV�� DQG� NHHS� WKH� IHDVW� RI� WDEHUQDFOHV��� =HFK��
����-������ 
��,VDLDK� VD\V�� �7KH� ZRUG� WKDW� ,VDLDK� WKH� VRQ� RI�
$PR]��VDZ�FRQFHUQLQJ�-XGDK�DQG�-HUXVDOHP��DQG�LW�
VKDOO�FRPH�WR�SDVV�,1�7+(�/$67�'$<6��WKDW�WKH�
PRXQWDLQ� RI� <DKZHK
V� KRXVH� VKDOO� EH� HVWDEOLVKHG�
LQ� WKH� WRS� RI� WKH�PRXQWDLQV�� DQG� VKDOO� EH� H[DOWHG�
DERYH� WKH�KLOOV�� DQG� DOO� QDWLRQV� VKDOO� IORZ�XQWR� LW��
$QG�PDQ\�SHRSOH�VKDOO�JR�DQG�VD\�� 
&RPH�\H��DQG�
OHW� XV� JR� XS� WR� WKH� PRXQWDLQ� RI� <DKZHK�� WR� WKH�
KRXVH�RI�WKH�(ORKLP�RI�-DFRE��DQG�+H�ZLOO�WHDFK�XV�
RI�+LV�ZD\V��DQG�ZH�ZLOO�ZDON�LQ�+LV�SDWKV�
�)25�
287�2)�=,21�6+$//�*2�)257+�7+(�/$:��
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$1'� 7+(� :25'� 2)� <$+:(+� )520�
-(586$/(0�� $QG� +H� VKDOO� MXGJH� DPRQJ� WKH�
QDWLRQV�� DQG� VKDOO� UHEXNH� PDQ\� SHRSOH�� DQG� WKH\�
VKDOO� EHDW� WKHLU� VZRUGV� LQWR� SORZVKDUHV�� DQG� WKHLU�
VSHDUV� LQWR� SUXQLQJKRRNV�� QDWLRQ� VKDOO� QRW� OLIW� XS�
VZRUG� DJDLQVW� QDWLRQ�� QHLWKHU� VKDOO� WKH\� OHDUQ�ZDU�
DQ\�PRUH���,VD�����-����6HH�DOVR�0LFDK����-��� 
��$V�WKHVH�VFULSWXUHV�IRUHWHOO��<DKVKXD��WKH�.LQJ�RI�
NLQJV�DQG�0DVWHU�RI�PDVWHUV��1REOH�RI�QREOHV��5HY��
������� DQG� +LV� VDLQWV� ZLOO� GZHOO� DW� =LRQ� LQ�
-HUXVDOHP� IURP� ZKHQFH� +LV� ODZ� RI� OLJKW�� ORYH��
WUXWK��ULJKWHRXVQHVV��DQG�UHVW�VKDOO�JR�IRUWK�� ,W�ZLOO�
VSUHDG�IURP�WKHUH�WKURXJKRXW�WKH�ZKROH�HDUWK��2QFH�
WKH\�OHDUQ�RI�<DKZHK
V�ZD\V�DQG�+LV�ODZV�WKH\�ZLOO�
QR� ORQJHU� EH� UHVWOHVV�� KDWLQJ�� GLVWUXVWIXO�� OHDUQLQJ�
ZDU�� 3HDFH� DQG� UHVW� �PHQXZFKDK�� ZLOO� ILOO� WKH�
ZKROH�HDUWK���*UHDW�SHDFH�KDYH�WKH\�ZKLFK�ORYH�WK\�
ODZ�DQG�QRWKLQJ�VKDOO�RIIHQG�WKHP���3VD���������� 
��7KLV� SHDFH� DQG� UHVW� FRPHV� WKURXJK� <DKVKXD��
�$QG�WKHUH�VKDOO�FRPH�IRUWK�D�URG�RXW�RI�WKH�VWHP�RI�
-HVVH��DQG�D�%UDQFK�VKDOO�JURZ�RXW�RI�KLV�URRWV���,�
<DKVKXD�KDYH�VHQW�0LQH�DQJHO� WR� WHVWLI\�XQWR�\RX�
WKHVH� WKLQJV� LQ� WKH� DVVHPEOLHV�� ,� DP� WKH�5RRW� DQG�
2IIVSULQJ� >%UDQFK@� RI� 'DYLG�� DQG� WKH� EULJKW� DQG�
PRUQLQJ� VWDU��� 5HY�� �������� DQG� WKH� VSLULW� RI�
<DKZHK�VKDOO� UHVW�XSRQ�+LP�� WKH�VSLULW�RI�FRXQVHO�
DQG�PLJKW�� WKH� VSLULW� RI� NQRZOHGJH� DQG� RI� IHDU� RI�
<DKZHK�� DQG� VKDOO� PDNH� +LP� TXLFN� RI�
XQGHUVWDQGLQJ�LQ�WKH�IHDU�RI�<DKZHK��DQG�+H�VKDOO�
QRW� MXGJH� DIWHU� WKH� VLJKW� RI� +LV� H\HV�� QHLWKHU�
UHSURYH� DIWHU� WKH� KHDULQJ� RI� +LV� HDUV�� EXW� ZLWK�
5,*+7(2861(66� �FRPPDQGPHQWV�� VKDOO� +H�
MXGJH� WKH� SRRU�� DQG� UHSURYH� ZLWK� HTXLW\� IRU� WKH�
PHHN�RI�WKH�HDUWK��DQG�+H�VKDOO�VPLWH�WKH�HDUWK�ZLWK�
WKH�URG�RI�+LV�PRXWK�DQG�ZLWK�WKH�EUHDWK�RI�+LV�OLSV�
VKDOO� +H� VOD\� WKH� ZLFNHG�� $QG� ULJKWHRXVQHVV�
�FRPPDQGPHQWV�ODZV� RI� <DKZHK�� VKDOO� EH� WKH�
JLUGOH� RI� +LV� ORLQV�� DQG� IDLWKIXOQHVV� WKH� JLUGOH� RI�
+LV�UHLQV��7KH�ZROI�DOVR�VKDOO�GZHOO�ZLWK�WKH�ODPE��
DQG�WKH�OHRSDUG�VKDOO�OLH�GRZQ�ZLWK�WKH�NLG��DQG�WKH�
FDOI� DQG� WKH� \RXQJ� OLRQ� DQG� WKH� IDWOLQJ� WRJHWKHU��
DQG�D�OLWWOH�FKLOG�VKDOO�OHDG�WKHP��$QG�WKH�FRZ�DQG�
WKH�EHDU�VKDOO�IHHG��WKHLU�\RXQJ�RQHV�VKDOO�OLH�GRZQ�
WRJHWKHU�� DQG� WKH� OLRQ� VKDOO� HDW� VWUDZ� OLNH� WKH� R[��
$QG�WKH�VXFNLQJ�FKLOG�VKDOO�SOD\�RQ�WKH�KROH�RI�WKH�
DVS��DQG�WKH�ZHDQHG�FKLOG�VKDOO�SXW�KLV�KDQG�RQ�WKH�
FRFNDWULFH
�GHQ��7KH\�VKDOO�QRW�KXUW�QRU�GHVWUR\� LQ�
DOO�0\�KRO\�PRXQWDLQ��IRU�WKH�HDUWK�VKDOO�EH�IXOO�RI�
WKH�NQRZOHGJH�RI�<DKZHK��DV�WKH�ZDWHUV�FRYHU�WKH�
VHD��$QG�LQ�WKDW�GD\�WKHUH�VKDOO�EH�D�5RRW�RI�-HVVH��
ZKLFK�VKDOO�VWDQG�IRU�DQ�HQVLJQ�RI�WKH�SHRSOH��WR�LW�
VKDOO� WKH�*HQWLOHV�VHHN��DQG�+LV�UHVW��PHQXZFKDK��
VKDOO�EH�JORULRXV���,VD������-��� 
��:H� ILQG� WKHQ� WKDW�ZKHQ�<DKVKXD� DQG�+LV� VDLQWV�
PDNH�-HUXVDOHP�DQG�=LRQ�WKHLU�DERGH��PHQXZFKDK��

WKDW�<DKZHK
V� ODZ��+LV�ZRUG��+LV� FRPPDQGPHQWV�
ZLOO� JR� IRUWK� LQ� ULJKWHRXVQHVV� EULQJLQJ� SHDFH� DQG�
UHVW��PHQXZFKDK��WR�WKH�HDUWK� 
��7KXV� ZH� DUH� LQVWUXFWHG� WR� SUD\�� �2XU� )DWKHU�
:KLFK�DUW�LQ�KHDYHQ��+DOORZHG�E\�7K\�QDPH��7K\�
NLQJGRP�FRPH���7K\�ZLOO�EH�GRQH�LQ�HDUWK��DV�LW�LV�
LQ� KHDYHQ��� 0W�� ���-���� � $V� WKHUH� LV� SHDFH�� UHVW��
OLJKW�� MR\�� UHMRLFLQJ��HWF�� LQ�KHDYHQ��HYHQ�VR��ZKHQ�
<DKZHK
V� NLQJGRP� LV� EURXJKW� DQG� LQVWDOOHG� RQ�
HDUWK��SHDFH��UHVW��OLJKW��MR\��UHMRLFLQJ��HWF���ZLOO�ILOO�
WKH�HDUWK� 
��7KH� PHQXZFKDK�� UHVW�� PDUULDJH�� DERGH� ZLOO� ODVW�
����� \HDUV� XQWLO� 6DWDQ� LV� ORRVHG� DJDLQ� IRU� D� OLWWOH�
VHDVRQ��3HWHU�VD\V�WKDW�RQH�GD\�ZLWK�<DKZHK�LV�DV�D�
WKRXVDQG�\HDUV��DQG�D�WKRXVDQG�\HDUV�DV�RQH�GD\����
3HW�� ������ :H� ILQG�� WKHUHIRUH�� WKDW� <DKZHK� KDV�
DVVLJQHG���RQH�WKRXVDQG�\HDU�GD\V�IRU�PDQ�WR�ZRUN�
WKH�ZRUNV�RI�KLV�RZQ�KDQGV�EXW�WKH�VHYHQWK�SHULRG�
RI������\HDUV�LV�WKH�PHQXZFKDK�DOO�FRUUHVSRQGLQJ�
ZLWK� RXU� �� GD\� ZHHN� HQGLQJ� LQ� WKH� VDEEDWK� UHVW�
�VKDEDWK��� 7KH� PHQXZFKDK� LV� DQ� H[SDQVLRQ�� D�
PDJQLILFDWLRQ�RI�WKH�VDEEDWK� 
��7KRVH�ZKR�DWWDLQ�WKH�ILUVW�UHVXUUHFWLRQ�DUH�EOHVVHG�
DQG�KRO\�IRU�WKH\�VKDOO�QRW�RQO\�OLYH�DQG�UHLJQ�ZLWK�
0HVVLDK�IRU������\HDUV�EXW�WKH\�DOVR�HQWHU�LQWR�UHVW�
�PHQXZFKDK���7KH\�KDYH�YLFWRU\�RYHU�GHDWK� 
 
6$%%$7+�2%(',(1&( 
 
��$V� ZH� REVHUYH� <DKZHK
V� VDEEDWK� �VKDEEDW��� WKH�
VHYHQWK� �VKHEL\
L\�VKDED�� GD\� UHVW� �VDEEDWRQ��� LW�
VKRXOG� UHPLQG� XV� RI� WKH� SDVW� ZKHQ� <DKZHK� DV�
&UHDWRU� UHFUHDWHG�� UHPROGHG�� UHIDVKLRQHG� WKH� HDUWK�
ZKLFK� KDG� EHFRPH� GHVWUR\HG� �D� VWDWH� RI� ODZOHVV��
FKDRWLF� UHVWOHVVQHVV��� ,W� DOVR� VHUYHV� DV� D� VLJQ�
EHWZHHQ�<DKZHK�DQG�XV�WKDW�+H�LV�RXU�(ORKLP�DQG�
ZH�DUH�+LV�SHRSOH���)LQDOO\�� LW�WHDFKHV�XV�RI�IXWXUH�
SURPLVHV�� WKH� SURPLVHG� LQKHULWDQFH� RI� UXOHUVKLS��
PDUULDJH��UHVW��PLOOHQLXP��KDELWDWLRQ� 
��7KH�VDEEDWK�LV�D�W\SH�RI�<DKVKXD�WKH�0HVVLDK�IRU�
LW�LV� WKURXJK�+LP�WKDW�WKH�)DWKHU�FUHDWHG�DOO� WKLQJV�
�-Q�� ���-����+HE�� ���-���(SK�� �����&RO�� ����-���� ��
&RU�� ������ ,W� LV� WKURXJK� +LP� WKDW� ZH� FDQ� KDYH�
EROGQHVV� WR� HQWHU� WKH� KROLHVW� SODFH� �+HE�� ����-����
����������������-���������-����(SK�����-������&RU��
���-���5R�����-���WXUQLQJ�XV�WR�WKH�)DWKHU�VR�WKDW�ZH�
PD\�EH�+LV�SHRSOH��+LV�VDLQWV�DQG�+H�RXU�(ORKLP��
,W�LV�WKURXJK�<DKVKXD�WKDW�ZH�UHFHLYH�WKH�SURPLVHG�
LQKHULWDQFH�RI� OLIH��SHDFH�� UHVW� ���7LP�����-���+HE��
������ �� 3HW�� �-���� �� 3HW�� ���-��� �� 7LP�� ���-�����
<DKVKXD� LV� <DKZHK
V� SRZHU� WR� EULQJ� XV� LQWR�
PHQXZFKDK�DQG�+H�LV�RXU�SRZHU�WR�HQWHU�WKHUHLQ� 
 
1$0,1*�7+(�'$<6 
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��<DKZHK� RQO\� QDPHG� RQH� GD\� RI� WKH� ZHHN�� WKH�
VHYHQWK� �VKHEL\
L\�VKDED�� GD\� VDEEDWK� �VKDEEDWK��
UHVW� �VDEEDWRQ���0DQ�KDV�JLYHQ�QDPHV� WR� DOO� GD\V��
HYHQ�UHQDPLQJ�WKH�VDEEDWK��:KDW�GRHV�LW�PHDQ" 
��:H�ILQG�WKH�DQVZHU�LQ�WKH�ERRN�RI�-RE��$IWHU�-RE
V�
IULHQGV� DUULYHG� WKH\� ZHUH� VR� VWXQQHG� DW� WKH�
JULHYRXVQHVV�RI�-RE
V�VXIIHULQJ�WKDW�WKH\�VDW�RQ�WKH�
JURXQG� IRU� VHYHQ� GD\V� DQG� QLJKWV� VSHDNLQJ� QRW� D�
ZRUG��-RE�����-���� 
��7KHQ�-RE�EUHDNV�WKH�VLOHQFH�E\�FXUVLQJ�WKH�GD\�RI�
KLV� ELUWK� �-RE� ������ �$QG� -RE� VSDNH� DQG� VDLG�� 
/HW�
WKH�GD\�SHULVK�ZKHUHLQ�,�ZDV�ERUQ��DQG�WKH�QLJKW�LQ�
ZKLFK�LW�ZDV�VDLG��
7KHUH�LV�D�PDQ�FKLOG�FRQFHLYHG�
�
/HW� WKDW� GD\� EH� GDUNQHVV�� OHW� QRW� (ORDK� UHJDUG� LW�
IURP�DERYH��QHLWKHU�OHW�WKH�OLJKW�VKLQH�XSRQ�LW��/HW�
GDUNQHVV� DQG� WKH� VKDGRZ� RI� GHDWK� VWDLQ� LW�� OHW� D�
FORXG�GZHOO�XSRQ�LW��OHW�WKH�EODFNQHVV 
RI�WKH�GD\�WHUULI\�LW��$V�IRU�WKDW�QLJKW��OHW�GDUNQHVV�
VHL]H�XSRQ� LW�� OHW� LW�QRW�EH� MRLQHG�XQWR� WKH�GD\V�RI�
WKH� \HDU�� OHW� LW� QRW� FRPH� LQWR� WKH� QXPEHU� RI� WKH�
PRQWKV��/R��OHW�WKDW�QLJKW�EH�VROLWDU\�� OHW�QR�MR\IXO�
YRLFH� FRPH� WKHUH� LQ�� /(7� 7+(0� &856(� ,7�
7+$7� &856(� 7+(� '$<��:+2� $5(� 5($'<�
72�5$,6(�83�7+(,5�02851,1*�
��9�9���-�� 
��,Q�RUGHU�WR�XQGHUVWDQG�ZKDW�WKLV�VFULSWXUH�LV�UHDOO\�
VD\LQJ� ZH� PXVW� GR� D� OLWWOH� UHVHDUFK� IRU� WKH� WUXH�
PHDQLQJ�LVQ
W�FOHDU�LQ�WKH�(QJOLVK� 
��%XOOLQJHU
V� &RPSDQLRQ� %LEOH� DOVR� KDV� D� 1HZ�
0HWULFDO�9HUVLRQ� DW� WKH� ERWWRP�RI� HDFK�SDJH��7KH�
0HWULFDO�YHUVLRQ�UHQGHUV�YHUVH���WKXVO\���/HW�WKRVH�
HQJDJHG� LQ� EDQQLQJ� GD\V� FXUVH� WKLV�� 7KRVH� UHDG\�
H
HQ�WR�URXVH�/HYLDWKDQ�� 
��7KH�,QWHUOLQHDU�%LEOH�ZKLFK�WUDQVODWHV�WKH�(QJOLVK�
GLUHFWO\�IURP�+HEUHZ�VD\V���/HW�FXUVH�LW�WKH�FXUVHU�
RI�WKH�GD\��WKRVH�UHDG\�WR�VWLU�XS�/HYLDWKDQ�� 
��7KH� LQWHUHVWLQJ� WKLQJ� DERXW� WKLV� YHUVH� WR� EHJLQ�
ZLWK� LV� WKH�ZRUG� �FXUVH��� �:H� GR� QRW� JHW� WKH� IXOO�
VHQVH�RI�WKLV�YHUVH�LQ�WKH�(QJOLVK�EHFDXVH�RXU�H\HV�
UHDG��FXUVH��WZLFH�DQG�ZH�WKLQN�RI�RQO\�RQH�ZRUG�
DQG� RQH� VHQVH� RI� LW�� %XW� WKH� +HEUHZ� XVHV� WZR�
GLIIHUHQW� ZRUGV� DQG�� WKHUHIRUH�� ZH� JHW� D� GLIIHUHQW�
LGHD�IURP�HDFK�ZRUG� 
��7KH� ILUVW�+HEUHZ�ZRUG� IRU� �FXUVH�� LV� �QDTDE��� ,W�
PHDQV��WR�SXQFWXUH��OLW���WR�SHUIRUDWH��ZLWK�PRUH�RU�
OHVV� YLROHQFH�� RU� ILJ�� �WR� VSHFLI\�� GHVLJQDWH�� OLEHO��
DQG� LW� JHQHUDOO\� WUDQVODWHG�-� DSSRLQW�� EODVSKHPH��
ERUH�� FXUVH�� H[SUHVV�� ZLWK� KROHV�� 1$0(�� SLHUFH��
VWULNH�WKURXJK� 
��7KH� VHFRQG� +HEUHZ� ZRUG� IRU� FXUVH� LV� �DUDU��� ,W�
PHDQV�� WR� H[HFUDWH�� DQG� LV� JHQHUDOO\� WUDQVODWHG��
ELWWHUO\� FXUVH�� �:HEVWHU
V� 1HZ� :RUOG� 'LFWLRQDU\�
VD\V� �H[HFUDWH�� PHDQV� WR� FDOO� GRZQ� HYLO� XSRQ��
FXUVH�� WR� VSHDN� DEXVLYHO\� RU� FRQWHPSWXRXVO\� RU��
GHQRXQFH��WR�ORDWKH��GHWHVW��DEKRU� 
��1RZ� OHW
V� WDNH� VRPH�RI� WKHVH�PHDQLQJV� DQG�SOXJ�

WKHP� LQWR� WKH� ,QWHUOLQHDU� DQG� 0HWULF� UHQGHULQJV���
/HW
V� XVH� WKH� ZRUGV� �QDPH�� RU� �EODVSKHPH�� IRU�
�QDTDE�� 
���/HW�QDPH�LW�WKH�FXUVHU�RI�WKH�GD\��WKRVH�UHDG\�WR�
VWLU�XS�/HYLDWKDQ��� �,QWHUOLQHDU����/HW�EODVSKHPH� LW�
WKH� FXUVHU� RI� WKH� GD\�� WKRVH� UHDG\� WR� VWLU� XS�
/HYLDWKDQ��� �,QWHUOLQHDU��� � �/HW� WKRVH� HQJDJHG� LQ�
QDPLQJ� GD\V� FXUVH� WKLV�� WKRVH� UHDG\� H
HQ� WR� URXVH�
/HYLDWKDQ��� �0HWULF��� �/HW� WKRVH� HQJDJHG� LQ�
EODVSKHPLQJ�GD\V�FXUVH�WKLV��WKRVH�UHDG\ 
�H
HQ�WR�URXVH�/HYLDWKDQ����0HWULF�� 
��'RLQJ�WKLV�QRW�RQO\�JLYHV�D�WRWDOO\�GLIIHUHQW�YLHZ�
RI�ZKDW� LV�EHLQJ�VDLG��EXW�D�FOHDUHU�YLHZ��<DKZHK�
RQO\�QDPHG�RQH�GD\�� WKH�VHYHQWK�GD\��0DQ�QDPHV�
HYHU\�GD\�HYHQ�FKDQJLQJ� WKH�QDPH�RI�WKH��WK�GD\��
$QG� ZKDW� QDPHV� GRHV� KH� QDPH� WKHP� ZLWK"� 7KH�
QDPHV�RI�SDJDQLVWLF�GHLWLHV��QDPHV�RI�EODVSKHP\� 
��7KH�ILUVW�GD\�RI�WKH�ZHHN�LV�QDPHG��6XQGD\���,W�LV�
WKH�GD\�RI�WKH�VXQ�ZRUVKLSSHUV��WKH�GD\�VHW�DVLGH�E\�
PDQ� WR�ZRUVKLS� WKH� VXQ�� ,Q� /DWLQ� LW� LV� QDPHG� �(O�
'RPLQJR��PHDQLQJ�WKH�/-UG
V�GD\��1RZKHUH�LQ�DOO�
RI� VFULSWXUH� LV� WKH� ILUVW� GD\� RI� WKH�ZHHN� QDPHG� RU�
HYHU�FDOOHG�6XQGD\�RU���WKH�/-UG
V�GD\�� 
��7KH�VHFRQG�GD\�RI�WKH�ZHHN� LV�QDPHG��0RQGD\��
LQ�KRQRU�RI� WKH�0RRQ�ZKLFK�DOVR�ZDV�ZRUVKLSSHG�
LQ�DQFLHQW�SDJDQ�UHOLJLRQ� 
��0DQ�FDOOV�WKH�WKLUG�GD\��7XHVGD\��IURP�WKH�1RUVH�
GHLW\� �7LX�� ZKR� LV� D� GHLW\� RI� ZDU�� ,Q� 6SDQLVK� RU�
/DWLQ�LW�LV��(O�0DUWHV���7KH�HTXLYDOHQW�5RPDQ�GHLW\�
LV��0DUV����7KH�IRXUWK�GD\�LV��:HGQHVGD\��FRPLQJ�
IURP� WKH� 1RUVH� GHLW\� �:RGLQ�� ZKRVH� 5RPDQ�
HTXLYDOHQW� ZDV� ³0HUFXU\��� 7KH� ILIWK� GD\� LV�
�7KXUVGD\�� FRPLQJ� IURP� WKH� 1RUVH� GHLW\� �7KRU��
ZKRVH� 5RPDQ� DQG� *UHHN� HTXLYDOHQWV� ZHUH�
�-XSLWHU�� DQG� �=HXV��� 7KH� VL[WK� GD\� LV� �)ULGD\��
FRPLQJ�IURP�WKH�1RUVH�GHLW\��)UHLD��HTXLYDOHQW�WR�
�9HQXV��� 7KH� VHYHQWK� GD\� LV� �6DWXUGD\�� FRPLQJ�
IURP� �6DWXUQ�� WKH� *UHHN� HTXLYDOHQW� EHLQJ�
�&URQXV�� 
 
/(9,$7+$1 
 
��-RE�VD\V�WKDW�WKRVH�ZKR�QDPH�WKH�GD\V�UDLVH�XS�RU�
VWLU�XS�/HYLDWKDQ��:KR�LV�/HYLDWKDQ"�7KH�DQVZHU�LV�
IRXQG� LQ� ,VDLDK�� FKDSWHU� ���� �,Q� WKDW� GD\�<DKZHK�
ZLWK� +LV� VRUH� DQG� JUHDW� DQG� VWURQJ� VZRUG� VKDOO�
SXQLVK� /HYLDWKDQ� WKH� SLHUFLQJ� VHUSHQW�� HYHQ�
/HYLDWKDQ� WKDW� FURRNHG� VHUSHQW�� DQG�+H� VKDOO� VOD\�
WKH�GUDJRQ�WKDW�LV�LQ�WKH�VHD���Y�Y���� 
��$� ORRN� LQWR� WKH� +HEUHZ� ZRUGV� IRU� /HYLDWKDQ��
SLHUFLQJ�� FURRNHG�� VHUSHQW� DQG� GUDJRQ� LV� TXLWH�
UHYHDOLQJ� 
��7KH�+HEUHZ�ZRUG�IRU�/HYLDWKDQ�LV��OLY\DWKDQ���,W�
PHDQV��D�ZUHDWKHQ�DQLPDO��L�H��D�VHUSHQW��HVSHF��WKH�
FURFRGLOH�RU�VRPH�RWKHU�ODUJH�VHD-PRQVWHU���ILJ��WKH�
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FRQVWHOODWLRQ� RI� WKH� GUDJRQ�� DOVR� DV� D� V\PERO� RI�
%DE\ORQ�� � $V� ZH� KDYH� IRXQG� LW� LV� JHQHUDOO\�
WUDQVODWHG� LQWR� WKH� (QJOLVK� DV� /HYLDWKDQ� RU�
PRXUQLQJ� 
��/LY\DWKDQ� LV� D� WZR� ZRUG� FRPELQDWLRQ�� ,W� FRPHV�
IURP� WKH� +HEUHZ� ZRUGV� �ODYDK�� DQG� �WKDQ�� RU�
�WDQ��� /DYDK� PHDQV�� WR� WZLQH�� L�H�� �E\� LPSO��� WR�
XQLWH�� WR� UHPDLQ�� DOVR� WR� ERUURZ� �DV� D� IRUP� RI�
REOLJDWLRQ�� RU� �FDXV��� WR� OHQG�� DQG� LV� JHQHUDOO\�
WUDQVODWHG�DV��DELGH�ZLWK��ERUURZ��-HU���FOHDYH��MRLQ�
�VHOI��� OHQG� �-HU��� � ,W� LV� WKH� VDPH� URRW� ZRUG� IURP�
ZKHQFH�FRPHV��/HYL��RU��/HYLWH��WKH�VRQ�RI�-DFRE�
DQG�KLV�GHVFHQGDQWV� 
��7KDQ� RU� WDQ� PHDQV�� WR� HORQJDWH�� D� PRQVWHU� �DV�
SUHWHU-QDWXUDOO\�IRUPHG���L�H��D�VHD-VHUSHQW��RU�RWKHU�
KXJH� PDULQH� DQLPDO��� DOVR� D� MDFNDO� �RU� RWKHU�
KLGHRXV� ODQG� DQLPDO�� DQG� LV� JHQHUDOO\� WUDQVODWHG�-�
GUDJRQ��ZKDOH� 
���3LHUFLQJ��LV�IURP�WKH�+HEUHZ�ZRUG��EDUL\DFK���,W�
PHDQV��D�IXJLWLYH�� L�H�� WKH�VHUSHQW��DV�IOHHLQJ���DQG�
WKH� FRQVWHOODWLRQ� E\� WKDW� QDPH�� ,W� LV� JHQHUDOO\�
WUDQVODWHG�-FURRNHG�� QREOH�� SLHUFLQJ�� �%DUL\DFK��
FRPHV� IURP� WKH� SULPLWLYH� URRW� ZRUG� �EDUDFK��
ZKLFK�PHDQV��WR�EROW��L�H��ILJ��WR�IOHH�VXGGHQO\��DQG�
LV�JHQHUDOO\�WUDQVODWHG�-�FKDVH��DZD\���GULYH�DZD\��
IDLQ�� IOHH� �DZD\��� SXW� WR� IOLJKW��PDNH�KDVWH�� UHDFK��
UXQ�DZD\��VKRRW� 
���&URRNHG��LV�WKH�+HEUHZ�ZRUG��DZDOODWKRZQ���,W�
PHDQV�� WRUWXRXV�� FURRNHG�� ,W� FRPHV� IURP� WKH�
SULPLWLYH�URRW�ZRUG��DTDO��ZKLFK�PHDQV��WR�ZUHVW��
ZURQJ� 
���6HUSHQW�� LV� WKH� +HEUHZ� ZRUG� �QDFKDVK�� ZKLFK�
PHDQV��D�VHUSHQW��IURP�LWV�KLVV���,W�FRPHV�IURP�WKH�
SULPLWLYH� URRW� ZRUG� ZKLFK� LV� DOVR� �QDFKDVK��
PHDQLQJ��WR�KLVV��L�H��ZKLVSHU�D��PDJLF��VSHOO��JHQ��
WR� SURJQRVWLFDWH�� DQG� LV� JHQHUDOO\� WUDQVODWHG�-
GLYLQH�� HQFKDQWHU�� �XVH�� [� HQFKDQW-PHQW�� OHDUQ� E\�
H[SHULHQFH��GLOLJHQWO\�REVHUYH� 
��%HIRUH� ZH� ORRN� DW� WKH� ZRUG� �GUDJRQ�� OHW
V� GR�
VRPH� UHYLHZ�� 7KH� YHUVH� SUHFHGLQJ� ,VD�� ����� VDLG��
�)RU� EHKROG��<DKZHK� FRPHWK� RXW� RI�+LV� SODFH� WR�
SXQLVK� WKH� LQKDELWDQWV� RI� WKH� HDUWK� )25� 7+(,5�
,1,48,7<��WKH�HDUWK�DOVR�VKDOO�GLVFORVH�KHU�EORRG��
DQG�VKDOO�QR�PRUH�FRYHU�KHU�VODLQ���,VD�������� 
��,Q� WKH� GD\� WKDW�<DKZHK� FRPHV� WR� SXQLVK� SHRSOH�
IRU� WKHLU� VLQV� +H� ZLOO� DOVR� SXQLVK� WKH� SLHUFLQJ��
FURRNHG�VHUSHQW��/HYLDWKDQ� 
��:KHUH� GLG� PDQ
V� LQLTXLW\� EHJLQ"� :DVQ
W� LW� LQ�
(GHQ"�:KR� ZDV� LQVWUXPHQWDO� LQ� EHJLQQLQJ� PDQ
V�
LQLTXLW\"��:DVQ
W�LW�WKH�VHUSHQW��QDFKDVK��WKDW�OLHG��
GHFHLYLQJ� (YH� LQWR� EUHDNLQJ� <DKZHK
V� FRPPDQG�
FRQFHUQLQJ� WKH� IRUELGGHQ� IUXLW� RI� WKH� WUHH� RI� WKH�
NQRZOHGJH�RI�JRRG�DQG�HYLO"��*HQ�����-��� 
��,VD�� ����� LV� DQ� H[SDQVLRQ�� D�PDJQLILFDWLRQ�RI� WKH�
VHUSHQW��QDFKDVK��ZKR�ZDV�LQ�WKH�JDUGHQ�RI�(GHQ��

+H� ZDV� D� SUHWHUQDWXUDOO\� �VXSHUQDWXUDOO\�� IRUPHG�
EHLQJ��WKDQ���D�WRUWXRXV�EHLQJ�ZKR�ZURQJO\�ZUHVWV�
�DTDOODWKRZQ�� <DKZHK
V� ZRUG� LQ� RUGHU� WR� XQLWH�
�ODYDK��WKH�HDUWK
V�LQKDELWDQWV�WR�VLQIXO��ODZOHVV�LGRO�
ZRUVKLS� 
��7KH� ERRN� RI� 5HYHODWLRQ�� FKDSWHU� ��� H[SDQGV� RQ�
-RE�����DQG�,VD����������������$QG�WKHUH�DSSHDUHG�
DQRWKHU�ZRQGHU� LQ�KHDYHQ��DQG�EHKROG��D�*5($7�
5('� '5$*21�� KDYLQJ� VHYHQ� KHDGV� DQG� WHQ�
KRUQV�� DQG�VHYHQ� FURZQV�XSRQ�KLV� KHDGV��$QG�KLV�
WDLO�GUHZ�D�WKLUG�SDUW�RI�WKH�VWDUV�RI�KHDYHQ��DQG�GLG�
FDVW� WKHP� WR� WKH� HDUWK�� DQG� WKH� '5$*21� VWRRG�
EHIRUH� WKH� ZRPDQ� ZKLFK� ZDV� UHDG\� WR� EH�
GHOLYHUHG��IRU�WR�GHYRXU�KHU�FKLOG�DV�VRRQ�DV�LW�ZDV�
ERUQ����DQG� WKHUH�ZDV�ZDU� LQ� KHDYHQ��0LFKDHO� DQG�
KLV� DQJHOV� IRXJKW� DJDLQVW� WKH� '5$*21�� DQG� WKH�
'5$*21� IRXJKW� DQG� KLV� DQJHOV�� DQG� SUHYDLOHG�
QRW�� QHLWKHU� ZDV� WKHLU� SODFH� IRXQG� DQ\� PRUH� LQ�
KHDYHQ��$QG�WKH�*5($7�'5$*21�ZDV�FDVW�RXW��
WKDW� ROG� 6(53(17�� FDOOHG� WKH� '(9,/� DQG�
6$7$1��ZKLFK�GHFHLYHWK�WKH�ZKROH�ZRUOG��KH�ZDV�
FDVW�RXW�LQWR�WKH�HDUWK��DQG�KLV�DQJHOV�ZHUH�FDVW�RXW�
ZLWK�KLP���Y�Y���-����-�� 
��6DWDQ�� WKH� VHUSHQW�� WKH� GHYLO�� WKH� JUHDW� GUDJRQ�
�OHYLDWKDQ�� ZKLFK� ZDV� VXSHUQDWXUDOO\� IRUPHG��
EHJDQ� GHFHLYLQJ� PDQ� LQ� WKH� JDUGHQ� RI� (GHQ� DQG�
FRQWLQXHV� WR� GHFHLYH� PDQ� WRGD\�� +H� ZUHVWV�
<DKZHK
V�ZRUG� LQWR� IDOVH�SDJDQLVWLF�� KHDWKHQLVWLF��
LGRODWURXV� ZRUVKLS�� DQG� PDQ�� EHLQJ� GHFHLYHG��
ZRUVKLSV� KLP� DQG� KLV� DQJHOV� ZKLFK� UDLVHV�� H[DOWV�
KLP� LQWR� KHDYHQO\� SODFHV�� $V� -RE� UHYHDOV�� PDQ�
QDPHV� WKH� GD\V�� DOO� DIWHU� SDJDQLVWLF� GHLWLHV�� DQG�
UDLVHV� OHYLDWKDQ� ZKLFK�� RI� FRXUVH�� EULQJV� RQ�
PRXUQLQJ� IRU� WKH� HDUWK
V� LQKDELWDQWV� ZLOO� EH�
SXQLVKHG�IRU�WKHLU�LQLTXLWLHV� 
��<DKZHK� ZLOO� SXQLVK� 6DWDQ�� OHYLDWKDQ�� )LUVW�� KH�
DQG�KLV�DQJHOV�ZLOO�EH�FDVW�RXW�RI�KHDYHQ�DQG��ZKHQ�
<DKZHK�FRPHV��KH�ZLOO�EH�FDVW�LQWR�WKH�ERWWRPOHVV�
SLW� RU� DE\VV� �5HY�� ����-����+H�ZKR�ZDV�JORULILHG��
SUDLVHG� DQG�ZRUVKLSSHG�� KDYLQJ� EHHQ� H[DOWHG� LQWR�
KHDYHQO\� SODFHV� ZLOO� QRW� RQO\� EH� FDVW� GRZQ� LQWR�
HDUWK� EXW� LQWR� D� ERWWRPOHVV� SLW�� DQ� DE\VV�� LQ� RWKHU�
ZRUGV��REVFXULW\��LJQRPLQ\� 
 
6$7$1¶6�7$&7,&6 
 
��:KDW�GRHV� WKH�SLHUFLQJ�RU� IOHHLQJ�VHUSHQW�PHDQ"�
+HUHLQ� LV� D� WDFWLF�RI�6DWDQ�ZKR� VWLUV� XS� UHEHOOLRQ��
LQVXUUHFWLRQ�� VHGLWLRQ�� OHDGLQJ� KLV� PDQ\� IROORZHUV�
LQWR�VXFK�XQWLO�IDFHG�ZLWK�WKH�WUXH�DXWKRULW\��ZUDWK��
DQG� SXQLVKPHQW� IURP� ZKLFK� KH� VXGGHQO\� IOHHV��
-DPHV�VD\V���5HVLVW�WKH�GHYLO��DQG�KH�ZLOO�IOHH�IURP�
\RX��� FKDSWHU� ����� +RZ� GR� ZH� UHVLVW"� %\�
VXEPLWWLQJ�RXUVHOYHV�WR�<DKZHK��VDPH�YHUVH�� 
��6XFK� LV� WKH� WDFWLF� RI� LQVXUUHFWLRQ� WRGD\� ZKHQ�
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DJHQWV�� PHVVHQJHUV� �DQJHOV��� PHQ� DUH� VHQW� LQWR� D�
FRXQWU\� WR� VWLU� XS� UHEHOOLRQ�� LQVXUUHFWLRQ�� VHGLWLRQ��
HWF��DJDLQVW�DQ�LQFXPEHQW�JRYHUQPHQW��7KH�SHRSOH�
DUH� VWLUUHG� XS� LQ� DQJHU� WKURXJK� WUXH�� IDOVH� DQG�
WZLVWHG� UHSRUWV� XQWLO� FRQIURQWDWLRQ� ZLWK�
JRYHUQPHQW�IRUFHV��:KHQ�WKH�FRQIURQWDWLRQ�EHJLQV�
DQG� OLYHV� DUH� WDNHQ� ZKHUH� DUH� WKH� DJHQWV� ZKR�
VWLUUHG� LW� DOO� XS"� �7KH\�KDYH� IOHG� WR� VDIHW\� VR� WKDW�
ZKHQ� WKLQJV� VHWWOH� GRZQ� WKH\� FDQ� UHWXUQ� WR� VWLU�
WKLQJV� XS� DJDLQ�� 6XFK� WDFWLFV� KDYH� EHHQ� TXLWH�
VXFFHVVIXO� LQ� WKH� RYHUWKURZ� RI� JRYHUQPHQWV� DQG�
PRUDO� YDOXHV� RU� SULQFLSOHV�� 7KHVH� DUH� 6DWDQ
V�
WDFWLFV� 
��7KH� ZRUG� �6DWDQ�� LV� LWVHOI� D� +HEUHZ� ZRUG�
PHDQLQJ��WR�DWWDFN���ILJ���DFFXVH��DGYHUVDU\��UHVLVW��
ZLWKVWDQG�� ,W� LV� VXSSRVHG� WR� EH� D� SULPLWLYH� URRW�
ZRUG� DFFRUGLQJ� WR� 6WURQJ
V� &RQFRUGDQFH�� EXW� ,�
EHOLHYH�WKDW��6DWDQ��LV�D�FRPELQDWLRQ�RI�WZR�ZRUGV�
�VHW��SURQRXQFHG��VD\WH��DQG��WDQ�� 
���6HW��PHDQV��GHSDUWXUH�IURP�ULJKW��L�H��VLQ��DQG�LV�
JHQHUDOO\� WUDQVODWHG�-� UHYROWHU�� WKDW� WXUQ� DVLGH�� ,W�
FRPHV�IURP�WKH�SULPLWLYH�URRW�ZRUG��VXZW��ZKLFK�
PHDQV�� WR� GHWUXGH�� L�H�� �LQWUDQV�� DQG� ILJ��� EHFRPH�
GHUHOLFW� �ZURQJ-IXOO\� SUDFWLFH�� QDPHO\� LGRODWU\��
DQG�LV�JHQHUDOO\�WUDQVODWHG�-�WXUQ�DVLGH�WR� 
��<DKZHK� VD\V�RI� WKH�NLQJ�RI� W\UXV�� �7KRX� VHDOHVW�
XS�WKH�VXP��IXOO�RI�ZLVGRP��DQG�SHUIHFW�LQ�EHDXW\��
7KRX� KDVW� EHHQ� LQ� (GHQ� WKH� JDUGHQ� RI� (ORKLP�
�127(�� RQO\� IRXU� EHLQJV� DUH� UHFRUGHG� DV� KDYLQJ�
EHHQ�LQ�(GHQ��$GDP�DQG�(YH�ZKR�DUH�ERWK�GHDG�E\�
WKH� WLPH� WKLV� VFULSWXUH� LV�ZULWWHQ��<DKZHK��EXW�+H�
LV� WKH�2QH� LQVSLULQJ� WKH�VFULSWXUH� DQG� WKH� VHUSHQW��
7KH� VHUSHQW� LV� 6DWDQ� ZKR� LV� WKLV� NLQJ� RI� 7\UXV���
HYHU\�SUHFLRXV�VWRQH�ZDV�WK\�FRYHULQJ��WKH�VDUGLXV��
WRSD]�� DQG� WKH� GLDPRQG�� WKH� EHU\O�� WKH� RQ\[�� DQG�
WKH� MDVSHU�� WKH� VDSSKLUH�� WKH� HPHUDOG� DQG� WKH�
FDUEXQFOH�� DQG� JROG�� WKH� ZRUNPDQVKLS� RI� WK\�
WDEUHWV�DQG�RI�WK\�SLSHV�ZDV�SUHSDUHG�LQ�WKHH�LQ�WKH�
GD\� WKDW� WKRX� ZDV� FUHDWHG� �SUHWHUQDWXUDOO\� RU�
VXSHUQDWXUDOO\� IRUPHG��� 7KRX� DUW� WKH� DQRLQWHG�
FKHUXE� WKDW� FRYHUHWK��DQG� ,�KDYH� VHW� WKHH� VR�� WKRX�
ZDVW�XSRQ�WKH�KRO\�PRXQWDLQ�RI�(ORKLP��WKRX�KDVW�
ZDONHG�XS�DQG�GRZQ�LQ� WKH�PLGVW�RI�WKH�VWRQHV�RI�
ILUH��7KRX�ZDVW� SHUIHFW� LQ� WK\�ZD\V� IURP� WKH� GD\�
WKDW� WKRX� ZDV� FUHDWHG�� WLOO� LQLTXLW\� ZDV� IRXQG� LQ�
WKHH�� %\� WKH� PXOWLWXGH� RI� WK\� PHUFKDQGLVH� WKH\�
KDYH� ILOOHG� WKH� PLGVW� RI� WKHH� ZLWK� YLROHQFH�� DQG�
WKRX� KDVW� VLQQHG�� WKHUHIRUH� ,� ZLOO� FDVW� WKHH� DV�
SURIDQH�RXW�RI�WKH�PRXQWDLQ�RI�(ORKLP��DQG�,�ZLOO�
GHVWUR\�WKHH��2�FRYHULQJ�FKHUXE��IURP�WKH�PLGVW�RI�
WKH�VWRQHV�RI�ILUH��7KLQH�KHDUW�ZDV�OLIWHG�XS�EHFDXVH�
RI� WK\�EHDXW\�� WKRX�KDVW� FRUUXSWHG� WK\�ZLVGRP�E\�
UHDVRQ� RI� WK\� EULJKWQHVV�� ,� ZLOO� FDVW� WKHH� WR� WKH�
JURXQG��,�ZLOO�OD\�WKHH�EHIRUH�NLQJV��WKDW�WKH\�PD\�
EHKROG� WKHH��7KRX� KDVW� GHILOHG� WK\� VDQFWXDULHV� E\�

WKH�PXOWLWXGH�RI�WKLQH�LQLTXLWLHV��E\�WKH�LQLTXLW\�RI�
WK\�WUDIILFN��WKHUHIRUH�ZLOO�,�EULQJ�IRUWK�D�ILUH�IURP�
WKH�PLGVW� RI� WKHH�� LW� VKDOO� GHYRXU� WKHH�� DQG� ,�ZLOO�
EULQJ�WKHH�WR�DVKHV�XSRQ�WKH�HDUWK�LQ�WKH�VLJKW�RI�DOO�
WKHP� WKDW� EHKROG� WKHH�� $OO� WKH\� WKDW� NQRZ� WKHH�
DPRQJ�WKH�SHRSOH�VKDOO�EH�DVWRQLVKHG�DW�WKHH��WKRX�
VKDOW� EH� D� WHUURU�� DQG� QHYHU� VKDOW� WKRX� EH� DQ\�
PRUH�¶´�(]�������-��� 
��+HUH� LV� RQH� ZKR� ZDV� VXSHUQDWXUDOO\� IRUPHG��
FUHDWHG� E\�<DKZHK��+H�ZDV� SHUIHFW� DQG� EHDXWLIXO�
LQ� HYHU\� ZD\�� +H� ZDV� D� UXOHU� LQ� <DKZHK
V�
PRXQWDLQ�� +LV� JRYHUQPHQW�� +LV� NLQJGRP�� EXW� KH�
EHFDPH� GHUHOLFW� LQ� KLV� GXW\�� +H� WXUQHG� DVLGH� RU�
DZD\� IURP�<DKZHK
V� ULJKWHRXVQHVV�� +LV� KROLQHVV��
+H� ORRNHG�DZD\�IURP�<DKZHK�WR�KLV�RZQ�EHDXW\��
+H�EHJDQ�WR�WUXVW�LQ�KLPVHOI��H[DOW�KLV�RZQ�EHDXW\�
DQG� ZLVGRP�� %HLQJ� LQ� <DKZHK
V� JRYHUQPHQW�
PHDQW� WKDW� KH� ZRXOG� KDYH� VXEMHFWV� XQGHU� KLV�
FRQWURO�� +H� EHJDQ� WR� FDXVH� WKHP� WR� ZRUVKLS�
KLPVHOI� LQVWHDG� RI� <DKZHK�� +H� ZDV� VXEWOH��
GHFHLWIXO��+H�WZLVWHG��ZUHVWHG�<DKZHK
V�ZD\V�LQWR�
VLQ�� ODZOHVVQHVV�� YLROHQFH�� PLVHU\�� GHVWUXFWLRQ��
GHDWK� 
 
7+(�&29(5,1*�&+(58% 
 
��/HW
V�JHW�RQH�WKLQJ�VWUDLJKW�QRZ�WKDW�ZH�DUH�RQ�WKH�
VXEMHFW��0DQ\� KDYH� IDOVHO\� SURFODLPHG� WKDW� 6DWDQ�
ZDV� RQH� RI� WKH� &KHUXELP� WKDW� FRYHUHG� <DKZHK
V�
WKURQH�� �6XFK�LV�ZKDW�6DWDQ�ZRXOG� OLNH�IRU�SHRSOH�
WR� WKLQN� DQG�KDV� GHFHLYHG�SHRSOH� LQWR� WKLQNLQJ� VR�
EXW�WKLV�VLPSO\�LV�QRW�WUXH� 
��<DKVKXD� VDLG�� �1RZ� LV� WKH� MXGJPHQW� RI� WKLV�
ZRUOG�� QRZ� VKDOO� 7+(� 35,1&(� 2)� 7+,6�
:25/'�EH�FDVW�RXW���-Q�������� 
��7KH� *UHHN� ZRUG� IRU� �SULQFH�� LV� �DUFKRQ��� � ,W�
PHDQV�� ILUVW� �LQ� UDQN� RU� SRZHU��� FKLHI� �UXOHU���
PDJLVWUDWH��SULQFH�� UXOHU�� ,W� FRPHV� IURP� WKH�*UHHN�
ZRUG��DUFKR��ZKLFK�PHDQV��WR�EH�ILUVW��LQ�SROLWLFDO�
UDQN� RU� SRZHU��� UHLJQ� �UXOH�� RYHU�� /HW� XV� NHHS� LQ�
PLQG� WKDW� WKH� +HEUHZ� ZRUG� IRU� SULQFH� ZKLFK� LV�
HTXLYDOHQW�WR��DUFKRQ��LV��VDU�� 
��<DKVKXD� VDLG� LQ� DQRWKHU� SODFH�� �+HUHDIWHU� ,� ZLOO�
QRW� WDON� PXFK� ZLWK� \RX�� IRU� 7+(� 35,1&(�
�$5&+21��2)�7+,6�:25/'�FRPHWK�� DQG�KDWK�
QRWKLQJ�LQ�0H���-Q�������� 
��+H�DOVR�VDLG���1HYHUWKHOHVV�,�WHOO�\RX�WKH�WUXWK��LW�
LV�H[SHGLHQW�IRU�\RX�WKDW�,�JR�DZD\��IRU�LI�,�JR�QRW��
DZD\��WKH�&RPIRUWHU�ZLOO�QRW�FRPH�XQWR�\RX��EXW�LI�
,�GHSDUW���,�ZLOO�VHQG�+LP�XQWR�\RX��$QG�ZKHQ�+H�
LV�FRPH��KH�ZLOO� � UHSURYH� WKH�ZRUOG�RI� VLQ��DQG�RI�
ULJKWHRXVQHVV�� DQG� RI� MXGJPHQW�� RI� VLQ�� EHFDXVH�
WKH\�EHOLHYH�QRW�RQ�0H��RI�ULJKWHRXVQHVV��EHFDXVH�,�
JR� WR� 0\� )DWKHU�� DQG� \H� VHH� 0H� QR� PRUH�� RI�
MXGJPHQW��EHFDXVH�7+(�35,1&(��$5&+21��2)�
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7+,6�:25/'�LV��MXGJHG���-Q������-��� 
��3DXO� DGGV�� �$QG� \RX� KDWK� KH� TXLFNHQHG�� ZKR�
ZHUH�GHDG�LQ�WUHVSDVVHV�DQG�VLQV��:KHUHLQ�LQ�WLPH�
SDVW� \H� ZDONHG� DFFRUGLQJ� WR� WKH� FRXUVH� RI� WKLV�
ZRUOG��DFFRUGLQJ�WR�7+(�35,1&(��$5&+21��2)�
7+(� 32:(5� 2)� 7+(� $,5�� WKH� VSLULW� WKDW� QRZ�
ZRUNHWK� LQ� 7+(� &+,/'5(1� 2)�
',62%(',(1&(�� DPRQJ� ZKRP� DOVR� :(� $//�
+$9(�285�&21'8&7�LQ�WLPHV�SDVW�LQ�WKH�OXVWV�
RI�RXU� IOHVK�� IXOILOOLQJ� WKH�GHVLUHV�RI� WKH� IOHVK�DQG�
RI�WKH�PLQG��DQG�ZHUH�QDWXUH�WKH�FKLOGUHQ�RI�ZUDWK��
HYHQ�DV�RWKHUV���(SK�����-�� 
��6DWDQ�LV�WKH�SULQFH��FKLHI��ILUVW�LQ�SROLWLFDO�UDQN�RU�
SRZHU��PDJLVWUDWH��UXOHU�RI�WKLV�ZRUOG��7KH�UXOHU�RI�
WKRVH�ZKR�GLVREH\�<DKZHK
V�ODZV�E\�IXOILOOLQJ�WKH�
OXVWV��WKH�GHVLUHV�RI�WKH�IOHVK� 
��+LV�SRVLWLRQ�LQ�WKH�KRO\�PRXQWDLQ�RI�<DKZHK��+LV�
NLQJGRP�DQG�JRYHUQPHQW��ZDV� WR�EH� WKH� FRYHULQJ�
FKHUXE�RYHU� WKH�HDUWK��+H�ZDV� WR�JRYHUQ� WKH�HDUWK�
DFFRUGLQJ� WR� <DKZHK
V� FRPPDQGHG� ZD\� EXW�
EHFDXVH�RI�SULGH�LQ�KLV�RZQ�EHDXW\�DQG�ZLVGRP�KH�
EHFDPH�GHUHOLFW� LQ�KLV�GXWLHV�� �+H�UHEHOOHG�DJDLQVW�
<DKZHK��7KURXJK�VXEWOHW\�DQG�GHFHLW�KH�FDXVHG�KLV�
VXEMHFWV�WR�IROORZ�DQG�ZRUVKLS�KLP���+H�FRQWLQXHV�
WR�OHDG�PDQ�LQ�UHEHOOLRQ�DJDLQVW�<DKZHK�WRGD\��+H�
KDV�GHFHLYHG�PDQ�LQWR�ZRUVKLSSLQJ�KLP�ZKLOH�PDQ�
WKLQNV�KH�LV�ZRUVKLSSLQJ�WKH�WUXH�(ORKLP� 
��6LQFH�<DKZHK�SODFHG�6DWDQ�RQ�KLV�WKURQH�RYHU�WKH�
HDUWK��<DKZHK�LV�WKH�2QH�:KR�PXVW� UHPRYH�KLP��
EXW�6DWDQ
V�VLQ�DQG�GHVRODWLRQ�UHTXLUHG�D�VDFULILFH��
D�SUHFLRXV�RQH��<DKZHK�KDG�WR�VHQG�<DKVKXD��+LV�
6RQ� WR� RYHUFRPH� 6DWDQ� DQG� WR� VDFULILFH� +LV� RZQ�
OLIH��<DKVKXD�GLG�RYHUFRPH�DQG�RIIHUHG�+LV�OLIH�DV�
WKH�SHUIHFW�VDFULILFH��DV�D�/DPE�ZLWKRXW�EOHPLVK� 
 
29(5&20,1*�6$7$1 
 
��<DKVKXD�VDLG�������LI�,�FDVW�RXW�GHYLOV�E\�WKH�VSLULW�
RI�<DKZHK��WKHQ�WKH�NLQJGRP�RI�<DKZHK�LV�FRPH�
XQWR�\RX��2U�HOVH�KRZ�FDQ�RQH�HQWHU�LQWR�D�VWURQJ�
PDQ
V� KRXVH�� DQG� VSRLO� KLV� JRRGV�� H[FHSW� KH� ILUVW�
ELQG� WKH� VWURQJ� PDQ"� $QG� WKHQ� KH� ZLOO� VSRLO� KLV�
KRXVH���0W�������-��� 
��<DKVKXD�KDV�RYHUFRPH�6DWDQ�� WKH� VWURQJ�PDQ�RI�
WKLV� ZRUOG� DQG� FDQ� QRZ� FDVW� KLP� RXW� RI� KLV�
KHDYHQO\�SODFHV��SODFHV�RI�ZRUVKLS�� LQWR� WKH�HDUWK�
DQG�ZLOO�VRRQ�ELQG�KLP��FDVWLQJ�KLP�LQWR�WKH�DE\VV� 
��7KH�ZD\�WR�RYHUFRPH�6DWDQ��KLV�OLHV�DQG�GHFHLW�LV�
WKURXJK�WKH�WUXWK��<DKVKXD�LV�WKH�:RUG��-Q�����-���
���� DQG� WKH� :RUG� LV� WUXWK� �-Q�� �������� 7KH�
&RPIRUWHU�� WKH� +RO\� 6SLULW�� WKH� 6SLULW� RI� WUXWK� LV�
JLYHQ� E\� <DKVKXD� WKH� 0HVVLDK� �-Q�� �����-����
ZKLFK�OHDGV�XV�LQWR�DOO�WUXWK��-Q�������-���� 
��7KDW� 6SLULW� RI� WUXWK� ZDV� VHQW� RQ� WKH� GD\� RI�
3HQWHFRVW�DV�UHFRUGHG�LQ�$FWV��FKDSWHU����7KH�ZRUG�

RI� WUXWK� ZDV� JRLQJ� IRUWK� LQ� JUHDW� SRZHU� DQG�
VWUHQJWK�� %XW� 6DWDQ� DQG� KLV� IROORZHUV� EHJDQ� WR�
PDNH� ZDU� DJDLQVW� WKH� WUXH� EHOLHYHUV� WKURXJK�
SHUVHFXWLRQ��WULEXODWLRQ�DQG�GHDWK� 
 
$�/,77/(�+251 
 
��'DQLHO�UHFRUGV�WKDW�D�OLWWOH�KRUQ�ZRXOG�DULVH�ZKLFK�
ZRXOG�ZD[�H[FHHGLQJ�JUHDW�� WRZDUG� WKH�VRXWK�DQG�
WRZDUG�WKH�HDVW�DQG�WRZDUG�WKH�SOHDVDQW�ODQG��$QG�
LW� :$;('� *5($7� (9(1� 72� 7+(� +267� 2)�
+($9(1��DQG� LW�FDVW�GRZQ�VRPH�RI� WKH�KRVW�DQG�
RI�WKH�VWDUV�WR�WKH�JURXQG��+HE�� ��HUHWV��WUDQVODWHG�
LQ�*HQ�� ���� DV� �HDUWK����� DQG� VWDPSHG� XSRQ� WKHP��
<HD�+(�0$*1,),('�+,06(/)�(9(1�72�7+(�
35,1&(�2)�+267��DQG�E\�KLP�WKH�GDLO\�VDFULILFH�
ZDV�WDNHQ�DZD\��DQG�WKH�SODFH�RI�KLV�VDQFWXDU\�ZDV�
FDVW�GRZQ��$QG�DQ�KRVW�ZDV�JLYHQ�KLP�DJDLQVW�WKH�
GDLO\� VDFULILFH� E\� UHDVRQ� RI� WUDQVJUHVVLRQ�� DQG� ,7�
&$67� '2:1� 7+(� 7587+� 72� 7+(� ($57+��
DQG�LW�SUDFWLVHG��DQG�SURVSHUHG���'DQ�����-��� 
��7KLV� OLWWOH� KRUQ� ZD[HV� JUHDW� HYHQ� WR� WKH� KRVW� RI�
KHDYHQ�� � ,Q� RWKHU� ZRUGV�� LW� DQG� LWV� IROORZHUV�� LWV�
DGKHUHQWV�DSSHDU�DV�WKH�WUXH�EHOLHYHUV��PRGHUQ�&KU-
VWLDQV�� 3DXO�ZULWHV�� �%XW�<DKZHK��:KR� LV� ULFK� LQ�
PHUF\�� IRU�+LV�JUHDW� ORYH�ZKHUHZLWK�+H� ORYHG�XV��
HYHQ�ZKHQ�ZH�ZHUH�GHDG�LQ�VLQV��KDWK�TXLFNHQHG�XV�
WRJHWKHU�ZLWK�WKH�0HVVLDK��E\�JUDFH�\H�DUH�VDYHG���
$1'� +$7+� 5$,6('� 86� 83� 72*(7+(5� ,1�
+($9(1/<�3/$&(6� ,1�0(66,$+���(SK�� ���-
����7KH�OLWWOH�KRUQ�DQG�LWV�KRVWV�DUH�D�FRXQWHUIHLW�RI�
WKH�KHDYHQO\�KRVW� 
��7KH�KLVWRU\�RI�WKLV��OLWWOH�KRUQ��EHJLQV�LQ�'DQLHO��
FKDSWHU� VHYHQ�� ,W� FRPHV�RXW� RI� WKH� IRXUWK�EHDVW� RU�
NLQJGRP�WKDW�UXOHV�RYHU�WKH�HDUWK��7KDW�NLQJGRP�LV�
5RPH� ZKRVH� KHDG� LV� &DHVDU�� &DHVDU� LV� .DLVDU� LQ�
/DWLQ�ZKLFK� LV� D� FRPELQDWLRQ� RI� WZR�ZRUGV� �NDL��
DQG��VDU���.DL�LV�XVXDOO\�D�FRQMXQFWLRQ�VXFK�DV�DQG��
EXW��IRU��HWF��EXW�LV�DOVR�LV�WUDQVODWHG�DV��WKDW���6DU�
FRPHV� IURP� WKH� +HEUHZ� DQG� PHDQV� �SULQFH���
&DHVDU�RU�.DLVDU��WKHUHIRUH��PHDQV��WKDW�SULQFH�� 
��&DHVDU�PDJQLILHG� KLPVHOI� DV� 3RQWLIH[�0D[LPXV��
3RQWLIH[� PHDQV�� �SULHVW��� 0D[LPXV� PHDQV�� WKH�
JUHDWHVW��WKH�KLJKHVW�RU�WKH�ODUJHVW� 
 
&2167$17,1(¶6�&200$1' 
 
��7KH�(QF\FORSHGLD�%ULWDQQLFD��)RXUWHHQWK�(GLWLRQ�
VD\V� WKLV� DERXW� &RQVWDQWLQH� FDOOHG� WKH� �*5($7���
�+H� QRW� RQO\� LGHQWLILHG� KLPVHOI�PRUH� RSHQO\� WKDQ�
HYHU�ZLWK�&KULVWLDQLW\��EXW�VKRZHG�D�GHWHUPLQDWLRQ�
WR� DVVHUW� KLV� VXSUHPDF\� LQ� HFFOHVLDVWLFDO� DIIDLUV��
KROGLQJ�QR�GRXEW�WKDW��DV�WKH�RIILFH�RI�3217,)(;�
0$;,086�JDYH�KLP� WKH�6835(0(�&21752/�
2)� 5(/,*,286� 0$77(56� WKURXJKRXW� WKH�
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HPSLUH�� 7+(� 5(*8/$7,21� 2)�
&+5,67,$1,7<� )(//� :,7+,1� +,6�
3529,1&(����9RO�����S�S������� 
��,W�DOVR�VD\V��7KXV�&RQVWDQWLQH�%(&$0(�81',6
-387('�0$67(5�2)� 5RPH� DQG� WKH�:HVW�� DQG�
&+5,67,$1,7<����9RO�����S�S������� 
��9ROXPH� ���� S�S�� ���� DGGV�� �,Q�PDNLQJ� WKH� 6WDWH�
&KULVWLDQ�� &RQVWDQWLQH� PDGH� WKH� FKXUFK� D� 6WDWH�
LQVWLWXWLRQ�� DQG� WKHUHIRUH� 81'(5� ,03(5,$/�
&21752/�� &$(6$523$3,60� :$6� 7+(�
/2*,&$/� &216(48(1&(�� 7KH� VDFHUGRWLXP�
ZDV�XQLWHG�ZLWK�WKH�LPSHULXP�LQ�WKH�SHUVRQ�RI�WKH�
PRQDUFK�$6�,1�7+(�3$*$1�67$7(� 
��&RQVWDQWLQH�ZDV�WKH�RQH�ZKR�LVVXHG�WKH�HGLFW��WKH�
FRPPDQG�WR�ZRUVKLS�RQ�WKH�ILUVW�GD\�RI�WKH�ZHHN��
6XQGD\�� WKH� GD\� RI� WKH� VXQ� GHLW\� UDWKHU� WKDQ� WKH�
VHYHQWK�GD\�6DEEDWK� 
��$FFRUGLQJ�WR�WKH�%ULWDQQLFD��&RQVWDQWLQH�UHSODFHG�
5RPH� DV� WKH� FHQWHU� RI� WKH� HPSLUH� E\� PDNLQJ�
%\]DQWLXP�� �&RQVWDQWLQRSOH���1HZ�5RPH� WKH�QHZ�
FDSLWDO�� ,W� LV� GHVFULEHG� WKXVO\�� �%\]DQWLXP� ZDV�
UHIRXQGHG� RQ� WKH� PRGHO� RI� 5RPH�� KDG� LWV� RZQ�
VHQDWH�� DQG� SUHVHQWO\� D� SUDHIHFWXV� XUEL�� %XW� LWV�
FKDUDFWHU�ZDV�GLIIHUHQW�LQ�WZR�ZD\V��,7�:$6�&+5
-67,$1� $1'� ,7� :$6� *5((.�� � )URP� LWV�
IRXQGDWLRQ� 1HZ� 5RPH� KDG� D� &KULVWLDQ� VWDPS�� LW�
KDG� QR� KLVWRU\� DV� WKH� FDSLWDO� RI� D� SDJDQ�
HPSLUH����9RO������S�S������� 
���&RQVWDQWLQH�EHOLHYHG�WKDW�WKH�WLPH�KDG�FRPH�IRU�
VRFLHW\� WR� EH� UHPROGHG� E\� WKH� ILDW� RI� GHVSRWLF�
DXWKRULW\��DQG�LW�LV�VLJQLILFDQW�WKDW�IURP�KHQFHIRUWK�
ZH� PHHW� ZLWK� WKH� XQGLVJXLVHG� DVVHUWLRQ� WKDW� WKH�
ZLOO�RI�WKH�HPSHURU�LV�7+(�628/�)2817$,1�2)�
/$:��&RQVWDQWLQH��LQ�IDFW��HPERGLHV�7+(�63,5,7�
2)� $%62/87(� $87+25,7<� :+,&+�� %27+�
,1�&+85&+�$1'�67$7(�:$6�72�35(9$,/�
IRU�PDQ\�FHQWXULHV����9RO�����S�S������� 
��(VVHQWLDOO\� ZKDW� &RQVWDQWLQH� GLG� �ZKR� ZDV�
HPSHURU� RI� 5RPH�� WKH� IRXUWK� %($67� RI� 'DQ�� ���
ZDV� FRQYHUW� WKH� IDLWK� RI� WKH� QHZ� UHOLJLRQ�� ZKLFK�
KDG� VZHSW� WKURXJKRXW� WKH� HPSLUH�� LQWR� SDJDQLVP��
+H� KDG�H[DOWHG� KLPVHOI� DV�3RQWLIH[�0D[LPXV�� WKH�
JUHDW� KLJK� SULHVW�� WKH� WUXH� RIILFH� RI� <DKVKXD� WKH�
0HVVLDK� �+HE�� FKDSWHUV��-����PDJ-QLI\LQJ�KLPVHOI�
WR� �DV�� WKH� 3ULQFH� RI� WKH� KRVW� �'DQ�� ������� WDNLQJ�
DZD\�WKH�GDLO\�VDFULILFH�ZKLFK�ZDV�WR�EH�RIIHUHG�XS�
�SUD\HU�� LQ� <DKVKXD
V� QDPH� �-Q�� �������� FDVWLQJ�
GRZQ�WKH�SODFH�RI�+LV��<DKVKXD
V��VDQFWXDU\� 
��7KH�WUXH�QDPH�RI�WKH�6DYLRXU�ZDV�SDJDQL]HG�LQWR�
�,HVRXV����<HVXV����+HVXV����-HVXV��ZKLFK�ZDV�WKH�
SDJDQLVWLF�'UXLGLF�QDPH�IRU�%DDO� 
��&RQVWDQWLQH� DQG� WKH� IROORZLQJ� RU� VXFFHVVLYH�
HPSHURUV�RI�WKH�5RPDQ�HPSLUH�FDVW�WKH�WUXWK�DERXW�
<DKVKXD�WR�WKH�JURXQG�RU�HDUWK�DQG�VWDPSHG�RQ�LW��
7KH\�FKDQJHG�+LP�IURP�DQ�REHGLHQW��IDLWKIXO�6RQ�

LQWR� D� GLVREHGLHQW�� XQIDLWKIXO� 6RQ�:KR� GLG� DZD\�
ZLWK�+LV�)DWKHU
V�FRPPDQGPHQWV��D� UHEHO�� ,QVWHDG�
RI�WHDFKLQJ�REHGLHQFH�WR�<DKZHK
V�FRPPDQGPHQWV�
ZKLFK� LV� ORYH� WR� (ORKLP� DQG� ORYH� WR� PDQ� �0W��
�����-����0N�������-����WKH\�WDXJKW�LQGXOJHQFLHV� 
��<DKZHK
V� ODZ� RQ� WKH� VHYHQWK� GD\� VDEEDWK� ZDV�
FKDQJHG� WR� WKH� ILUVW� GD\� RI� WKH� ZHHN� DQG� QDPHG�
6XQGD\��WKH�YHQHUDEOH�GD\�RI�WKH�XQFRQTXHUHG�VXQ��
0DQ�EHJDQ�WR�UDLVH�XS�OHYLDWKDQ�WR�KHDYHQO\�SODFHV�
RI�ZRUVKLS�DQG�FDVW�WKH�WUXWK�WR�WKH�JURXQG� 
���7KH� $ULDQ� FRQWURYHUV\� VWLUUHG�PXFK� GHEDWH� DQG�
GLYLVLRQ�DPRQJ�WKHVH�FRXQWHUIHLW�EHOLHYHUV�IRU�WKH\�
NQHZ� QRW� WKH� QDWXUH� RI� WKH� 6RQ� RI� (ORKLP�� 7KHQ�
FDPH� WKH� LFRQRFODVW� FRQWURYHUV\�� 0HQ� XQGHU�
SDJDQLVWLF� LQIOXHQFH� ZDQWHG� LGROV� DQG� LPDJHV� WR�
UHSUHVHQW� (ORKLP�� WKH� 6RQ� DQG� WKH� VDLQWV�� 2QFH�
DJDLQ� LQ� WRWDO� GLVUHJDUG� WR� WKH� VHFRQG�
FRPPDQGPHQW�� 0DQ
V� RZQ� UHDVRQLQJ� DQG�
WUDGLWLRQV�RYHUUXOHG�<DKZHK
V�ODZ� 
��,QVWHDG� RI� REVHUYLQJ� <DKZHK
V� FRPPDQGHG�
DQQXDO� IHDVW� GD\V�� DV� HQXPHUDWHG� DQG� UHYHDOHG� LQ�
/HY������PDQ�LQVWLWXWHG�KLV�RZQ�DQQXDO�SDJDQLVWLF��
KHDWKHQLVWLF� IHDVW� GD\V�� &KULVWPDV� LV� WKH� ELUWK� RI�
WKH� VXQ� GHLW\�� QRW� WKH� WUXH� 6RQ� RI� (ORKLP�� 0DQ�
FKDQJHG� WKH� EHJLQQLQJ� RI� WKH� \HDU� WR� -DQ�� �VW�
LQVWHDG� RI�$ELE� DV� FRPPDQGHG� E\�<DKZHK��0DQ�
WXUQHG� WR� 9DOHQWLQH
V� GD\�� D� SDJDQ� VH[� IHVWLYDO��
/HQW� DQG� (DVWHU� VLJQLI\LQJ� WKH� PRXUQLQJ�
�OHYLDWKDQ"�� IRU� 7DPPX]�� WKH� SDJDQ� VDYLRXU� DQG�
VXQ�GHLW\�ZKR�GLHG��GHVFHQGHG�LQWR�KDGHV�DQG�ZDV�
UDLVHG� EDFN� WR� OLIH� E\� KLV�PRWKHU� (DVWHU� RU� ,VKWDU�
REVHUYHG�E\�VXQ�ULVH�VHUYLFHV� 
��0DQ�KDV�QRW�UHSHQWHG�IURP�KLV�DQFLHQW�SDJDQLVWLF��
KHDWKHQLVWLF�� ULRWRXV� ZRUVKLS� RI� D� ODZOHVV� RQH��
5DWKHU� WKH� QDPHV� KDYH� EHHQ� FKDQJHG�� WKH�
VFULSWXUHV� KDYH� EHHQ� WZLVWHG�� ZUHVWHG�
�DTXOODWKRZQ�� WR� PDNH� WKHVH� WKLQJV� DSSHDU� DV� LI�
WKH\� DUH� WUXWK� WKURXJK� VXEWOHW\�� GHFHLW�� OLHV� RI� WKH�
VHUSHQW� �QDFKDVK�� 6DWDQ� �WDQ�� WKH� VHD� VHUSHQW� RU�
KLGHRXV� ODQG� DQLPDO�� WKH� PRQVWHU� RU� GUDJRQ� ZKR�
GHSDUWHG� IURP� ULJKW�� SUDFWLFHV� LGRODWU\�� LV� GHUHOLFW�
LQ�KLV�GXW\�>FHW@�� 
7KLV� WZLVWHG�� ZUHVWHG�� PDOLJQDQW�� LGRODWURXV�
UHOLJLRQ� FDOOHG� &KU-VWLDQLW\� KDV� SUDFWLVHG� DQG�
SURVSHUHG�DV� WKH� WUXH� UHOLJLRQ�DV�'DQ�������VDLG� LW�
ZRXOG��,W�KDV�FDVW�WKH�UHDO�WUXWK�WR�WKH�HDUWK�DQG��DV�
-RE� VDLG�� QDPLQJ� WKH� GD\V�� JLYLQJ� WKHP� SDJDQ�
QDPHV��UDLVHG�OHYLDWKDQ�DQG�PRXUQLQJ� 
 
7+(�'5$*21�2)�,6$������ 
 
��,VDLDK�VD\V� WKDW�<DKZHK�ZLOO� VOD\� WKH�'5$*21�
WKDW� LV� LQ� WKH� VHD�� :KDW� GRHV� WKLV� PHDQ"� 7KH�
+HEUHZ�ZRUG�XVHG�KHUH�IRU�GUDJRQ�LV��WDQQL\Q���,W�
LV�DOVR�WUDQVODWHG�DV�D�PDULQH�RU�ODQG�PRQVWHU��VHD-
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VHUSHQW�RU�MDFNDO�MXVW�DV�WKH�ZRUG��WDQ��RU��WKDQ��LV��
%XW� WDQQL\Q� LV� D� FRPELQDWLRQ�RI� WZR�ZRUGV�� �WDQ��
DQG��QL\Q�� 
��1L\Q� PHDQV�� SURJHQ\� RU� VRQ�� 7DQQL\Q� PHDQV�
SURJHQ\ 
�RU�VRQ�RI�WKH�GUDJRQ�RU�VHD�VHUSHQW� 
��:KHQ�<DKZHK�FXUVHG�WKH�VHUSHQW�+H�VDLG���$QG�,�
ZLOO 
SXW� HQPLW\� EHWZHHQ� WKHH� DQG� WKH� ZRPDQ�� DQG�
EHWZHHQ�WK\�VHHG�DQG�KHU�6HHG��,W�VKDOO�EUXLVH�WK\�
KHDG�DQG�WKRX�VKDOW�EUXLVH�KLV�KHHO���*HQ������� 
��7KLV�LV�D�SURSKHF\�IRU�VHYHUDO�DJHV��:H�NQRZ�WKDW�
WKH�6HHG�RI�WKH�ZRPDQ�LV�WKH�0HVVLDK��7KH�+HEUHZ�
ZRUG�IRU��VHHG��LV��]HUD��DQG�DOVR�PHDQV�SRVWHULW\�
RU�FKLOG��<DKZHK�VD\V�WKDW�6DWDQ�KDV�D�VHHG��D�FKLOG�
ZKLFK� WKH� ZRUG� �WDQQL\Q�� YHULILHV�� :KR� LV� WKLV�
FKLOG" 
��7KH� (QF\FORSHGLD� %ULWDQQLFD�� ��WK� (GLWLRQ� KDV�
WKLV� WR� VD\� DERXW� $XJXVWXV� &DHVDU� LQ� DQ� DUWLFOH�
HQWLWOHG� 6HUSHQW� &XOWV�� �,Q� WKH� VDQFWXDU\� RI�
$HVFXODSLXV� DW� (SLGXDUXV� ZRPHQ� ZHUH� YLVLWHG� LQ�
WKHLU�GUHDPV�E\�D�VHUSHQW�-�WKH�UHSXWHG�IDWKHU�RI�WKH�
FKLOG�WKDW�ZDV�ERUQ�DQG�HOVHZKHUH�6LF\RQ�ZKR�KDG�
D�SURJHQLWRU�ZDV�UHJDUGHG�DV�WKH�VRQ�RI�WKH�GLYLQH�
KHDOHU��6LPLODU�DOVR�ZDV�WKH�RULJLQ�RI�$XJXVWXV�LQ�D�
WHPSOH� RI� $SROOR�� WKH� J-G� ZKR� KDG� KLV� WDPH�
VHUSHQWV� LQ� WKH� JURYH� RQ� (SLUXV��� �9RO�� ���� S�S��
����� 
��$XJXVWXV�� WKH� HPSHURU�RI� WKH� IRXUWK� NLQJGRP�RI�
'DQ�� �� DQG� ��� WKH� WHUULEOH�� GUHDGIXO� EHDVW�� ZDV�
VXSSRVHGO\�WKH�VRQ��FKLOG��VHHG�RI�WKH�VHUSHQW��7KH�
DUWLFOH� IXUWKHUPRUH� VD\V� WKDW�$OH[DQGHU� WKH�*UHDW��
NLQJ�RI�*UHHFH�KDG�D�VLPLODU�ELUWK� 
��&RQVWDQWLQH��D�VXFFHVVRU�RI�$XJXVWXV��UXOHU�RI�WKH�
EHDVW�� QRW� RQO\� UHFHLYHG� UXOHUVKLS� RYHU� 5RPH��
$XJXVWXV
� GRPLQLRQ�� EXW� *UHHFH�� $OH[DQGHU
V�
GRPLQLRQ�� %RWK� KDG� SURFODLPHG� WKHPVHOYHV� DV�
FKLOGUHQ��GHVFHQGDQWV��VHHGV�RI�WKH�VHUSHQW� 
��&RQVWDQWLQH� KDV� UDLVHG� XS� &KU-VWLDQLW\�� D�
SDJDQL]HG��KHDWKHQL]HG��IDOVH�ZRUVKLS�RI�D�VDYLRXU�
ZKR�LV�D�ODZOHVV�UHEHO� 
 
3$*$1�1$0(6�68%67,787(' 
 
��7KH�)DWKHU
V� QDPH�EHFDPH�KLGGHQ� DQG� WKH� QDPH�
RI� WKH�0HVVLDK�ZDV�FKDQJHG��7KH�QDPH��-HVXV��LV�
DQ�$QJOLFL]HG�YHUVLRQ�RI�WKH�/DWLQ�³<HVXV´�ZKLFK��
LQ�WXUQ�� LV� WDNHQ�IURP�WKH�*UHHN��,HVRXV��ZKLFK�LV�
WKH� *UHFLDQL]HG� YHUVLRQ� RI� WKH� 'UXLGLF� VDYLRXU�
�<HVX��SURQRXQFHG��+HVXV�� 
��5D\PRQG� &DSW�� LQ� KLV� ERRN� WLWOHG� �6WRQHKHQJH�
DQG�'UXLGLVP��ZULWHV���,W�LV�RI�LQWHUHVW�WR�QRWH�WKDW�
WKH�'UXLGV�UHYHUHG�D�IRUP�RI�WKH�FURVV��,W�ZDV�WKHLU�
FXVWRP� WR� VHDUFK� GLOLJHQWO\� IRU� D� ODUJH�� KDQGVRPH�
RDN�WUHH��KDYLQJ�WZR�ODUJH�DUPOLNH�EUDQFKHV��:KHQ�

YLHZHG� LQ� FRQMXQFWLRQ� ZLWK� WKH� WUXQN� RI� WKH� WUHH�
WKH\� IRUPHG� D� FURVV�� 7KLV� �FURVV�� ZDV� WKHQ�
FRQVHFUDWHG� E\� FXWWLQJ� FKDUDFWHUV� IRU� WKH� ZRUG�
�+(686���VSHOOHG��<(68���XSRQ�WKH�ULJKW�EUDQFK��
8SRQ� WKH� PLGGOH� WUXQN� WKH\� FXW� WKH� ZRUG�
�7DUDQXV��� XSRQ� WKH� OHIW� EUDQFK�� �%HOHQXV��� DQG�
RYHU� WKHP� DOO� WKH� ZRUG� �7+$1�� PHDQLQJ� *-
G����S�S������ 
��0U�� &DSW� IXUWKHU� UHYHDOV� LQ� WKH� VDPH� ERRN� S�� ���
�,Q� ����� 3URIHVVRU� $�� 7�� (YDQV� ZURWH�
�$UFKHRORJLFDO� 5HYLHZ�� WKDW� 6WRQHKHQJH� ZDV� DQ�
DGYDQFHG�UHSUHVHQWDWLRQ�RI�VHSXOFKUDO�DUFKLWHFWXUH��

ZKHUH� WKH� FXOW� RU� ZRUVKLS� RI� GHSDUWHG� DQFHVWRUV�
PD\� KDYH� EHFRPH� DVVRFLDWHG�ZLWK� WKH�ZRUVKLS� RI�
7+(� &(/7,&� =(86�� 7+(� )250� 81'(5�
:+,&+� 7+(� ',9,1,7<� :$6� :256+,33('�
:28/'�+$9(�%((1�7+$7�2)�+,6�6$&5('�
2$.�
� 
��,V�LW�MXVW�D�FRLQFLGHQFH�WKDW�WKH�&HOWLF�ZRUG�IRU�*-
G�ZDV��WKDQ�� WKH�VDPH�ZRUG� LQ�WKH�+HEUHZ�ZKLFK�
PHDQV�VHD�VHUSHQW��PRQVWHU��D�KLGHRXV�ODQG�DQLPDO�
RU�GUDJRQ"�,V�LW�MXVW�D�FRLQFLGHQFH�WKDW�WKH��VDFUHG�
RDN��� WKH� �&HOWLF� =HXV��� �<HVX�� �SURQRXQFHG�
+HVXV��WKH�6SDQLVK�UHQGHULQJ�IRU�-HVXV��DQG��WKDQ��
DUH�WKH�VDPH�WKLQJ"��,�WKLQN�QRW� 
��0U��&DSW�DOVR�UHYHDOV�LQ�KLV�ERRN�WLWOHG��WUDGLWLRQV�
RI� *ODVWRQEXU\��� S�� ��� �7KH� HPEOHP� RI� 'UXLGLVP�
ZDV� WKUHH� JROGHQ� UD\V� RI� OLJKW�� UHSUHVHQWLQJ� WKH�
WKUHH� DVSHFWV� RU� SHUVRQV�� RI� WKH� WULQLW\�� HPDQDWLQJ�
IURP� WKH� *-G-KHDG�� 7KH\� ZHUH� NQRZQ� DV� �%HOL���
WKH� &UHDWRU� DV� UHJDUGV� WKH� SDVW�� �7DUDQ��� WKH�
FRQWUROOLQJ�SURYLGHQFH�RI�WKH�SUHVHQW�DQG��<(68�
�
7+(� &20,1*� 6$9,285� 2)� 7+(� )8785(��
'58,',60� 7+86� $17,&,3$7('� &+5-
67,$1,7<� $1'� 32,17('� 72� 7+(� &20,1*�
6$9,285� 81'(5� 7+(� 9(5<� 1$0(� %<�
:+,&+�&+5-67�:$6�&$//('�� 
��<HVX� �/DWLQ� <HVXV��� +HVXV�� ,HVRXV�� -HVXV� LV� WKH�
VDYLRXU� RI� WKH� SDJDQLVWLF�� KHDWKHQLVWLF� ZRUOG�� +H�
ZDV� DOUHDG\� NQRZQ� E\� WKH� 'UXLGV� RI� (QJODQG��
,UHODQG�� 6FRWODQG� DQG� :HVWHUQ� (XURSH�� +H� ZDV�
NQRZQ� DQG� DQWLFLSDWHG� EHIRUH� WKH� WUXH� 0HVVLDK��
<DKVKXD�� HYHU� DSSHDUHG�� :KDW� GLG� <DKVKXD� VD\�
DERXW�WKLV�VLWXDWLRQ"��9HULO\��YHULO\��,�VD\�XQWR�\RX��
,� DP� WKH� GRRU� RI� WKH� VKHHS�� $//� 7+$7� (9(5�
&$0(� %()25(� 0(� $5(� 7+,(9(6� $1'�
52%%(56��EXW� WKH� VKHHS�GLG�QRW�KHDU� WKHP��� -Q��
����-�� 
 
7+(�0<67(5<�2)�,1,48,7< 
 
��0RGHUQ� GD\� &KU-VWLDQLW\� LV� WKH� P\VWHU\� RI�
LQLTXLW\�WKDW�3DXO�ZURWH�DERXW���)RU�WKH�P\VWHU\�RI�
LQLTXLW\� GRWK� DOUHDG\�ZRUN��� ��7KHV�� ����� ,QLTXLW\�
PHDQV� ODZOHVVQHVV�� &KU-VWLDQLW\� WHDFKHV� WKDW� WKH�
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ODZ�RI�<DKZHK�LV�GRQH�DZD\�� WKDW�ZH�DUH�ZLWKRXW�
WKH�ODZ�RI�ULJKWHRXVQHVV��/$:/(66� 
��7KRVH� ZKR� SURFODLPHG� WKHPVHOYHV� WR� EH� WKH�
VHUSHQW
V�VHHG��SURJHQ\�RU�FKLOGUHQ�KDYH�UDLVHG�XS�
WKLV� EUDQG� RI� UHOLJLRXV� ZRUVKLS� DV� SURSKHVLHG� LQ�
*HQHVLV�DQG�'DQLHO� 
��:KHQ� <DKZHK� VDLG� WR� WKH� VHUSHQW� WKDW� WKH�
ZRPDQ
V� 6HHG� ZRXOG� EUXLVH� KLV� KHDG� +H� ZDV�
VSHDNLQJ� RI� WKH� 0HVVLDK� DQG� KRZ� +H� ZRXOG�
RYHUFRPH� 6DWDQ�� %XW� WKHQ� <DKZHK� VDLG� WKDW� WKH�
VHUSHQW� ZRXOG� EUXLVH� WKH�0HVVLDK
V� KHHO� PHDQLQJ�
WKH�ODWWHU�SDUWV�RU�WLPHV�RU�GD\V� 
��'DQLHO� UHYHDOV� WKDW� WKH� EHDVW� RI� FKDSWHU� VHYHQ�
PDNHV� ZDU� ZLWK� WKH� VDLQWV� DQG� SUHYDLOV� DJDLQVW�
WKHP��'DQ���������7KH�OLWWOH�KRUQ�RI�'DQ����VSHDNV�
JUHDW�ZRUGV�DJDLQVW�WKH�0RVW�+LJK��DQG�VKDOO�ZHDU�
RXW� WKH� VDLQWV� RI� WKH� 0RVW� +LJK�� DQG� WKLQN� WR�
FKDQJH� WLPHV� DQG� ODZV� ZKLFK� DUH� JLYHQ� LQWR� KLV�
KDQG� XQWLO� D� WLPH� DQG� WLPHV� DQG� WKH� GLYLGLQJ� RI�
WLPH��YHUVH����� 
��7KH� OLWWOH� KRUQ� RI� 'DQLHO� �� ZKLFK� ZRXOG� EH� D�
FRQWLQXDWLRQ�RI�WKH�OLWWOH�KRUQ�RI�'DQ����DOVR�ZRXOG�
FDVW� GRZQ� WKH� KRVW� RI� KHDYHQ�� VHWWLQJ� XS� WKH�
WUDQVJUHVVLRQ�RI 
�GHVRODWLRQ� WUHDGLQJ� <DKZHK
V� KRVW� DQG� VDQFWXDU\�
XQGHU�IRRW��'DQ������������ 
��7KH� P\VWHU\� RI� LQLTXLW\� �ODZOHVVQHVV�� ZLOO�
SUDFWLFH� DQG� SURVSHU� XQWLO� WKH� ODWWHU� GD\V� RI� WKHLU�
NLQJGRP�ZKHQ� D� NLQJ� RI� ILHUFH� FRXQWHQDQFH� VKDOO�
VWDQG� XS�� 7KLV� NLQJ� XQGHUVWDQGV� GDUN� VHQWHQFHV�
PHDQLQJ�WKDW�KH�LV�VNLOOHG�LQ�GLVVLPXODWLRQ�RU�KLGHV�
XQGHU� IDOVH� DSSHDUDQFHV�� RU� SXWV� RQ� D� IDOVH�
DSSHDUDQFH� E\� FRQFHDOLQJ� IDFWV�� LQWHQWLRQV� RU�
IHHOLQJV�XQGHU�VRPH�IDOVH�SUHWHQVH� 
��+LV� SRZHU� VKDOO� EH� PLJKW\� EXW� QRW� E\� KLV� RZQ�
SRZHU� �'DQ�� ������� �7KH� ERRN�RI�5HYHODWLRQ� VD\V�
WKDW� WKH� GUDJRQ� �WKH� +HEUHZ� ZRXOG� EH� �WDQ�� RU�
�WKDQ���� 6DWDQ� JDYH� KLP� KLV� SRZHU�� DQG� KLV� VHDW��
DQG�JUHDW�DXWKRULW\�������� 
���$QG� KH� VKDOO� GHVWUR\� ZRQGHUIXOO\��� 'DQ�� ������
7KH� +HEUHZ� ZRUG� IRU� �GHVWUR\�� LV� �VKDFKDWK��
ZKLFK�PHDQV��WR�GHFD\��L�H���FDXV���UXLQ��OLW��RU�ILJ����
FRUUXSW��PDU��VSRLO��GHVWUR\��HWF��,Q�RWKHU�ZRUGV�KH�
�FRUUXSWV�WR�GHVWUXFWLRQ�� 
���:RQGHUIXOO\�� LV� WKH� +HEUHZ� ZRUG� �SDSD��� ,W�
PHDQV�� WR� VHSDUDWH�� GLVWLQJXLVK�� WR� PDNH� RU� EH�
JUHDW��GLIILFXOW��KLGGHQ��WKLQJV�WRR�KLJK��PDUYHORXV��
PDUYHORXV� WKLQJV�� PLUDFOHV�� PDNH� ZRQGHUIXO�
WKLQJV�� HWF�� 7KH� ERRN� RI� 5HYHODWLRQ� RQFH� DJDLQ�
FODULILHV�� �$QG�KH�GRHWK�JUHDW�ZRQGHUV�� VR� WKDW�KH�
PDNHWK� ILUH�FRPH�GRZQ�IURP�KHDYHQ�RQ� WKH�HDUWK�
LQ� WKH� VLJKW� RI� PHQ�� $1'� '(&(,9(7+� 7+(0�
7+$7� ':(//� 21� ($57+� E\� WKH� PHDQV� RI�
WKRVH� PLUDFOHV� ZKLFK� KH� KDG� SRZHU� WR� GR� LQ� WKH�
VLJKW�RI�WKH�EHDVW��VD\LQJ�WR�WKHP�WKDW�GZHOO�RQ�WKH�

HDUWK��WKDW�WKH\�VKRXOG�PDNH�DQ�LPDJH�WR�WKH�EHDVW��
ZKLFK� KDG� WKH� ZRXQG� E\� D� VZRUG�� DQG� GLG� OLYH���
5HY�������-��� 
 
6$7$1¶6�32:(5 
 
��7KLV� EHDVW� FRPHV� LQ� 6DWDQ
V� SRZHU� RU� DV� 3DXO�
GHVFULEHV� LQ���7KHV������(YHQ�KLP��ZKRVH�FRPLQJ�
LV� DIWHU� WKH� ZRUNLQJ� RI� 6DWDQ� ZLWK� DOO� SRZHU� DQG�
VLJQV�DQG�O\LQJ�ZRQGHUV�� 
��7KH�ZRUG��VLJQV��LV�WKH�*UHHN��VHPDLQR��FRPLQJ�
IURP��VHPD��ZKLFK�PHDQV��D�PDUN��VLJQ�RU� WRNHQ��
,W�LV�HTXLYDOHQW�WR�WKH�+HEUHZ�ZRUG��RZWK��DV�XVHG�
LQ�*HQ�������ZKHQ�(ORKLP�VDLG���/HW�WKHUH�EH�OLJKW�
LQ� WKH� ILUPDPHQW� RI� WKH� KHDYHQ� WR� GLYLGH� WKH� GD\�
IURP�WKH�QLJKW��DQG�OHW�WKHP�EH�IRU�6,*16��RZWK���
DQG�IRU�VHDVRQV��DQG�IRU�GD\V��DQG�\HDUV�� 
���/\LQJ��LQ�GHVFULELQJ�ZRQGHUV�LV�WKH�*UHHN�ZRUG�
�SVHXGR��� ,W� PHDQV�� D� IDOVHKRRG�� OLH�� O\LQJ�� 2XU�
(QJOLVK 
�ZRUG��SVHXGR��FRPHV�IURP�LW�ZKLFK�PHDQV��IDOVH��
VKDP��VSXULRXV��SUHWHQGHG��FRXQWHUIHLW� 
��+RZ� GRHV� WKH� EHDVW� RI� 5HY�� ���PDNH� ILUH� FRPH�
GRZQ�RXW�RI�KHDYHQ"�,Q�KHU�ERRN�WLWOHG��7KH�:LQH�
RI� 5RPDQ� %DE\ORQ��� 0DU\� :DOVK� ZULWHV�� �7KH�
EUHDG�DQG�ZLQH�� WKH�FRQVHFUDWHG�VWRQH��D�SULHVW�� LV�
DOO� WKDW� LV� QHHGHG�QRZ�� IRU� DW� DQ\�PRPHQW� LW� LV� LQ�
KLV� SRZHU� WR� &$//� 7+(� /-5'� 2)� */25<�
:,7+� +2/<� :25'6� '2:1� 8321� 7+(�
($57+��WR�EOHVV�+LP�ZLWK�KLV�OLSV��WR�KROG�+LP�LQ�
KLV� KDQG�� WR� UHFHLYH� +LP� LQWR� KLV� PRXWK� DQG� WR�
GLVWULEXWH� +LP� WR� WKH� IDLWKIXO�� ZKLOVW� DW� WKH� VDPH�
WLPH�WKH�DQJHOV�VWDQG�DERXW�KLP�LQ�UHYHUHQW�DZH�WR�
KRQRXU�+LP�:KR� LV� VDFULILFHG�� 
7KH�SRZHU�RI� WKH�
SULHVW�
� H[FODLPV� 6W�� %HUQDUGLQH� RI� 6LHQQD��

VXUSDVVHV� WKH� SRZHU� RI� WKH� EOHVVHG� YLUJLQ�� 0DU\�
EURXJKW� WKH�6RQ�RI�*-G�RQO\�RQFH� LQWR� WKH�ZRUOG��
7+(�35,(67�&$1�'2�62�'$,/<�
�7KH�PRPHQW�
RI� FRQVHFUDWLRQ� FRPHV�� WKH� SULHVW
V� KHDG� LV� ERZHG�
DV� WKH�DZIXO�ZRUGV� IDOO� IURP�KLV� OLSV�� 
7KLV� LV�0\�
ERG\�
�:LWK�WKH�VZLIWQHVV�RI� OLJKW��7+(�/-5'�2)�
+2676� +$6� 
/($3('� '2:1� )520� +,6�
7+521(�21�+,*+�
� WKH� VXEVWDQFH� RI� WKH� EUHDG�
KDV�JRQH��DQG�LQ�KLV�KDQGV��ZKLFK�KH�KDV�VWULYHQ�WR�
UHQGHU�
KRO\�DQG�XQGHILOHG�
�WKH�0HOFKLVHGHN�RI�WKH�
QHZ�ODZ�KROGV�KLV�&UHDWRU��5HGHHPHU�DQG�-XGJH��$�
PRPHQW� PRUH� DQG� E\� WKH� VHFRQG� ZRUGV� RI�
FRQVHFUDWLRQ�� 
7KLV�LV�0\�EORRG�
�WKH�/DPE�RI�*-G�
OLHV� 
P\VWLFDOO\� VODLQ�
� IRU� WKH� VDFULILFH� RI� &DOYDU\�
DQG�WKH�DOWDU�DUH�WKH�VDPH� 
��
0$59(/286� GLJQLW\� RI� SULHVWV�
� H[FODLPV� 6W��
$XJXVWLQH�� 
,1� 7+(,5� +$1'6�� $6� ,1� 7+(�
:20%� 2)� 7+(� %/(66('� 9,5*,1� 0$5<�
�127(�� LVQ
W� LW� LQWHUHVWLQJ� WKDW� WKH� KDQGV� RI� WKH�
SULHVW�DUH�FRPSDUHG� WR� WKH�JHQLWDOV�RI�D�ZRPDQ"���
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WKH� 6RQ� RI� *-G� EHFRPHV� LQFDUQDWH
����%HKROG� WKH�
SRZHU� RI� WKH� SULHVW�� 7+(� 721*8(� 2)� 7+(�
35,(67� 0$.(6� *-'� )520� $� 0256(/� 2)�
%5($'�� ,W� LV� PRUH� WKDQ� FUHDWLQJ� WKH� ZRUOG��
6RPHRQH�VDLG��
'RHV�6W��3KLORPHQD��WKHQ��REH\�WKH�
FXUH� RI� $UV"
� &HUWDLQO\� VKH� PD\� ZHOO� REH\� KLP��
6,1&(� *-'� 2%(<6� +,0�� 7KH� EOHVVHG� YLUJLQ�
&$1127�0$.(�+(5�',9,1(�621�'(6&(1'�
,172�7+(�+267��$�35,(67�&$1��+2:(9(5�
6,03/(�+(�0$<�%(��� �FKDSWHU�9,��S������ �7KH�
0DVV��� 
��:KDW�GRHV�WKLV�KDYH�WR�GR�ZLWK�PDNLQJ�ILUH�FRPH�
GRZQ� IURP� KHDYHQ� \RX� PLJKW� DVN"� 'RHVQ
W� WKH�
ERRN� RI� +HEUHZV�� FKDSWHU� WZHOYH�� YHUVH� WZHQW\�
QLQH� LQVWUXFW� XV�� �)RU� RXU� (ORKLP� LV� D�
&21680,1*�),5("� 
��'RHV�QRW�WKLV�RQH�EULHI�H[FHUSW�UHYHDO�WKDW�LQVWHDG�
RI�REH\LQJ�<DKZHK
V�ZLOO�DV�WKH�0HVVLDK�GLG�� WKDW�
WKH�SULHVWKRRG�RI�DSRVWDV\�VHHNV�WR�IRUFH�LWV�ZLOO�RQ�
<DKZHK"�'RHV�LW�QRW�DOVR�UHYHDO�WKH�O\LQJ��SVHXGR��
IDOVH�� FRXQWHUIHLW�� VKDP��ZRQGHUV� DV� GHVFULEHG� E\�
3DXO" 
��7KH�P\VWHU\� RI� LQLTXLW\� KDV� EHHQ�ZRUNLQJ� VLQFH�
WKH�DSRVWOH
V�GD\��,W�KDV�GHFHLYHG�DOO�WKH�ZRUOG��WKDW�
LV��DOO�ZKR�KDYH�EHHQ�LQIOXHQFHG�E\�WKH�+RO\�%LEOH��
%XW�GR�QRW 
�WKLQN� IRU� RQH�PRPHQW� WKDW�ZH� KDYH� LW� DOO� ILJXUHG�
RXW� 
��'DQLHO� ZDUQV� WKDW� WKH� NLQJ� IRU� ZKRP� WKH�
DERPLQDWLRQ� WKDW� PDNHV� GHVRODWH� LV� VHW� XS� �'DQ��
������� ZLOO� �����GR� DFFRUGLQJ� WR� KLV� ZLOO�� DQG� KH�
VKDOO� H[DOW� KLPVHOI�� DQG� PDJQLI\� KLPVHOI� DERYH�
HYHU\� (O�� DQG� VKDOO� VSHDN� PDUYHORXV� WKLQJV�
�KLGGHQ�� VHFUHW�� +H� ZLOO� UHYHDO� PDQ\� PDUYHORXV�
P\VWHULHV�� DJDLQVW� �DOVR� FDQ� EH� �DV��� WKH� (O� RI�
(ORKLP�� DQG� VKDOO� SURVSHU� WLOO� WKH� LQGLJQDWLRQ� EH�
DFFRPSOLVKHG��WKH�ZUDWK�GHVFULEHG� LQ�5HYHODWLRQ���
IRU� WKDW� WKDW� LV� GHWHUPLQHG� VKDOO� EH� GRQH��
1(,7+(5�6+$//�+(�5(*$5'�7+(�(/2+,0�
2)�+,6�)$7+(56��QRU�WKH�GHVLUH�RI�ZRPHQ��WKH�
GHVLUH� RI� ZRPHQ� LV� IRU� D� FKLOG�� D� VWURQJ� VDYLRXU�
FKLOG� DV� UHSUHVHQWHG� E\� WKH� 0DGRQQD� DQG� FKLOG���
QRU�UHJDUG�DQ\�(ORDK��IRU�KH�VKDOO�PDJQLI\�KLPVHOI�
DERYH� DOO�� � %XW� LQ� KLV� HVWDWH� VKDOO� KH� KRQRXU� WKH�
(ORKLP�RI� IRUFHV��DQG�D�(ORKLP�ZKRP�KLV� IDWKHUV�
NQHZ�QRW�VKDOO�KH�KRQRXU�ZLWK�JROG��DQG�VLOYHU��DQG�
ZLWK� SUHFLRXV� VWRQHV�� DQG� SOHDVDQW� WKLQJV�� 7KXV�
VKDOO�KH�GR�LQ�WKH�PRVW�VWURQJKROGV�ZLWK�D�VWUDQJH�
HORKLP�ZKRP� KH� VKDOO� DFNQRZOHGJH� DQG� LQFUHDVH�
ZLWK� JORU\�� DQG� KH� VKDOO� FDXVH� WKHP� WR� UXOH� RYHU�
PDQ\�� DQG� VKDOO� GLYLGH� WKH� ODQG� �HDUWK�� IRU� JDLQ���
'DQ�������-��� 
 
7+(�'(&(37,21 
 

��5HYHODWLRQ� ����� UHYHDOV� WKDW� 6DWDQ� KDV� GHFHLYHG�
WKH� ZKROH� ZRUOG�� <DKVKXD� ZDUQHG� +LV� IROORZHUV��
�7DNH� KHHG� WKDW� QR� PDQ� GHFHLYH� \RX�� )RU� PDQ\�
VKDOO�FRPH�LQ�P\�QDPH��VD\LQJ��
,�DP�0HVVLDK�
�DQG�
VKDOO� GHFHLYH� PDQ\����)RU� WKHUH� VKDOO� DULVH� IDOVH�
0HVVLDKV�DQG�IDOVH�SURSKHWV��DQG�VKDOO� VKHZ�JUHDW�
VLJQV� DQG� ZRQGHUV�� LQVRPXFK� WKDW�� LI� LW� ZHUH�
SRVVLEOH�� WKH\� VKDOO� GHFHLYH� WKH� YHU\� HOHFW��� 0W��
����-��� ���� 7KH� ERRN� RI� 0DUN� DOVR� ZDUQV�� �)RU�
IDOVH� 0HVVLDKV� DQG� IDOVH� SURSKHWV� VKDOO� ULVH�� DQG�
VKDOO�VKHZ�VLJQV�DQG�ZRQGHUV��WR�VHGXFH��LI�LW�ZHUH�
SRVVLEOH��HYHQ�WKH�HOHFW���0N�������� 
��7KH� ZRUGV� �GHFHLYH�� DQG� �VHGXFH�� DUH� �SODQDR��
DQG��DSRSODQDR��UHVSHFWLYHO\��7KH\�PHDQ��WR�URDP�
RU� VWUD\� IURP� VDIHW\� RU� WUXWK� RU� YLUWXH� RU� SLHW\� E\�
IUDXGXOHQFH��GHOXVLRQ��HUURU��GHFHLW� 
��2QH� RI� WKH� NH\V� WR� XQGHUVWDQGLQJ� ZKDW� KDV� DQG�
ZLOO�KDSSHQ�LV�IRXQG�LQ�WKH�ERRN�RI�'DQLHO��FKDSWHU�
����%HOVKD]]DU��NLQJ�RI�%DE\ORQ��PDGH�D�JUHDW�IHDVW�
WR�D�WKRXVDQG�RI�KLV�QREOHV��DQG�GUDQN�ZLQH�EHIRUH�
WKH�WKRXVDQG��%HOVKD]]DU��ZKLOH�KH�WDVWHG�WKH�ZLQH�
FRP-PDQGHG�WR�EULQJ�WKH�JROGHQ�DQG�VLOYHU�YHVVHOV�
ZKLFK�KLV�IDWKHU�1HEXFKDGQH]]DU�KDG�WDNHQ�RXW�RI�
WKH� WHPSOH�ZKLFK�ZDV� LQ�-HUXVDOHP�� WKDW� WKH�NLQJ��
DQG� KLV� SULQFHV�� KLV� ZLYHV� DQG� FRQFXELQHV��PLJKW�
GULQN�WKHUHLQ��WDNHQ�RXW�RI�WKH�WHPSOH�RI�WKH�KRXVH�
RI� (ORKLP�ZKLFK�ZDV� DW� -HUXVDOHP�� DQG� WKH� NLQJ��
DQG� KLV� SULQFHV�� KLV� ZLYHV�� DQG� KLV� FRQFXELQHV�
GUDQN� LQ� WKHP�� 7KH\� GUDQN�ZLQH�� DQG� SUDLVHG� WKH�
GHLWLHV�RI� JROG�� DQG�RI� VLOYHU�� RI� EUDVV�� RI� LURQ�� RI�
ZRRG��DQG�RI�VWRQH��Y�Y���-��� 
��7KH� YHVVHOV� RI� <DKZHK
V� WHPSOH� ZHUH� GHGLFDWHG�
WR�+LV� VHUYLFH�� 7KH\�ZHUH� W\SHV� RI� FHUWDLQ� WKLQJV�
WKDW� <DKVKXD� ZRXOG� SHUIRUP� LQ� +LV� PLQLVWU\�� DV�
ZHOO�DV��WKH�WUXH�DWWLWXGH�RI�ZRUVKLS� 
��%HOVKD]]DU� WRRN� WKHVH� YHVVHOV� GHGLFDWHG� WR�
<DKZHK�DQG�SUDLVHG�WKH�GHLWLHV�RI�WKH�SDJDQV�ZLWK�
WKHP�� <DKZHK� KDV� FRPPDQGHG� ,VUDHO� WR� QRW�
ZRUVKLS� +LP� LQ� WKH� VDPH� PDQQHU� DV� WKH� KHDWKHQ�
ZRUVKLSSHG� WKHLU� GHLWLHV� �'W�� �����-���� ����-�����
%\� WKH� VDPH� WRNHQ�� IRU� RQH� WR� WDNH� WKH� WKLQJV� RI�
<DKZHK�DQG�DWWULEXWH�WKHP�WR�SDJDQLVWLF�GHLWLHV� LV�
DOVR� DQ� DERPLQDWLRQ�� DQ� DERPLQDWLRQ�ZKLFK� OHDGV�
WR� GHVWUXFWLRQ�� GHVRODWLRQ� DV� KDSSHQHG� WR�
%HOVKD]]DU��'DQ�������� 
��6XFK� LV� DOVR� ZKDW� ZLOO� KDSSHQ� LQ� WKH� ODVW� GD\V��
7KH�EHDVW��ZKR� LV�DOVR�WKH�IDOVH��SVHXGR��0HVVLDK�
ZLOO� DSSURSULDWH� VRPH�RU�PDQ\� RI� WKH� KRO\� WKLQJV�
RI�<DKZHK�WR�KLV�RZQ�ZRUVKLS�DQG�WKH�ZRUVKLS�RI�
KLV� IDWKHU��6DWDQ�� �7KH�IDOVH� �SVHXGR��SURSKHW�ZLOO�
EH� D� SRZHUIXO� DVVLVWDQW�� � 7KHLU� ZRUVKLS�ZLOO� EH� D�
PDUYHORXV�EOHQG�RI� WUXWK�DQG� OLHV��RI�WKH� WKLQJV�RI�
<DKZHK� DQG� WKH� WKLQJV� RI� SDJDQLVP�� � 6R�
PDUYHORXV�� LQ� IDFW�� WKDW� LI� RQH� GRHVQ
W� NQRZ� WKH�
WUXWK�DQG�NHHS�KLV�H\HV�IRFXVHG�RQO\�RQ� LW� WKDW�KH�
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ZLOO�EH�GHFHLYHG� 
��:KHQ� WKH� DSRVWOH� -RKQ� VDZ� WKH� KDUORW� ULGLQJ� WKH�
EHDVW� LQ� 5HY�� ��� KH� ZRQGHUHG� DW� KHU� ZLWK� JUHDW�
DGPLUDWLRQ� �Y�� ���� +H� ZDV� DVNHG� E\� WKH� DQJHO�
�:KHUHIRUH�GLG�\H�PDUYHO"���Y����� 
��,I� RQH� RI� WKH� RULJLQDO� DSRVWOHV� RI� <DKVKXD�
ZRQGHUHG�ZLWK�JUHDW�DGPLUDWLRQ��RQH�ZKR�KDG� WKH�
+RO\� 6SLULW� RI� WUXWK�� 2QH� ZKR� KDG� OLYHG� DQG�
ZDONHG� ZLWK� <DKVKXD� DQG� ZLWQHVVHG� KLV� HQWLUH�
PLQLVWU\� DQG� ZRUNV� EHLQJ� SHUVRQDOO\� WDXJKW� E\�
+LP�� WKHQ� ZKDW� DERXW� WKRVH� RI� XV� ZKR� DUH� DOLYH�
ZKHQ� WKH� EHDVW� �IDOVH�� SVHXGR� PHVVLDK�� DQG� IDOVH�
�SVHXGR�� SURSKHW� FRPH� RQ� WKH� VFHQH�� 7KH\� ZLOO�
ZRUN�PLJKW\�ZRUNV�DIWHU�WKH�SRZHU�RI�6DWDQ� 
��7KLV� EHDVW�� WKLV� IDOVH�PHVVLDK� LV� WKH� GUDJRQ�� WKH�
�WDQQL\Q���WKH�FKLOG�RI�WKH�VHUSHQW��RI�,VD�������DQG�
WKH�VHHG�RI�WKH�VHUSHQW�RI�*HQ������� 
 
7(037$7,21 
 
��7KHUHIRUH� RXU� SUD\HU� WR� WKH� KHDYHQO\� )DWKHU��
<DKZHK�PXVW�EH���/HDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�
GHOLYHU� XV� IURP� HYLO��� �0W�� �������7KH� SURPLVH� WR�
WKH�3KLODGHOSKLDQ�$VVHPEO\�LV���%HFDXVH�WKRX�KDVW�
NHSW�WKH�ZRUG�RI�0\�SDWLHQFH��,�DOVR�ZLOO�NHHS�WKHH�
IURP� WKH�+285�2)�7(037$7,21��ZKLFK� VKDOO�
FRPH� XSRQ� DOO� WKH� ZRUOG�� WR� WU\� WKHP� WKDW� GZHOO�
XSRQ�WKH�HDUWK���5HY������� 
��7KH� EHDVW� RI� 5HY�� ��� LV� GHVFULEHG� WKXVO\�� �7KH�
EHDVW� WKDW� WKRX� VDZHVW� ZDV�� DQG� LV� QRW�� DQG� VKDOO�
DVFHQG� RXW� RI� WKH� ERWWRPOHVV� SLW�� DQG� JR� LQWR�
SHUGLWLRQ� �GHVWUXFWLRQ���DQG� WKH\� WKDW�GZHOO�RQ� WKH�
HDUWK� 6+$//� :21'(5�� ZKRVH� QDPHV� DUH� QRW�
ZULWWHQ� LQ� WKH�ERRN�RI� OLIH� IURP� WKH� IRXQGDWLRQ�RI�
WKH� ZRUOG�� ZKHQ� WKH\� EHKROG� WKH� EHDVW� WKDW� ZDV��
DQG�LV�QRW�DQG�\HW�LV����DQG�WKH�WHQ�KRUQV�ZKLFK�WKRX�
VDZHVW� DUH� WHQ� NLQJV�� ZKLFK� KDYH� UHFHLYHG� QR�
NLQJGRP�DV�\HW�� EXW� UHFHLYH�SRZHU� DV�NLQJV�21(�
+285� �WKH� KRXU� RI� WHPSWDWLRQ�� ZLWK� WKH� EHDVW���
5HY����������� 
��7KH�EHDVW�DQG�KLV�ZRUOGO\�HPSLUH�DQG�SRZHUV�ZLOO�
EH�ZRQGURXV�WR�EH�VXUH���%XW�WKHUH�ZLOO�EH�QR�UHDO�
UHVW�� ³$QG� WKH� WKLUG� DQJHO� IROORZHG� WKHP�� VD\LQJ�
ZLWK� D� ORXG� YRLFH�� 
,I� DQ\�PDQ�ZRUVKLS� WKH� EHDVW�
DQG� KLV� LPDJH�� DQG� UHFHLYH� KLV� PDUN� LQ� KLV�
IRUHKHDG��RU�LQ�KLV�KDQG��WKH�VDPH�VKDOO�GULQN�RI�WKH�
ZLQH�RI� WKH�ZUDWK�RI�(ORKLP��ZKLFK� LV�SRXUHG�RXW�
ZLWKRXW� PL[WXUH� LQWR� WKH� FXS� RI� KLV� LQGLJQDWLRQ��
DQG�KH�VKDOO�EH�WRUPHQWHG�ZLWK�ILUH�DQG�EULPVWRQH�
LQ� WKH� SUHVHQFH� RI� WKH� KRO\� DQJHOV�� DQG� LQ� WKH�
SUHVHQFH� RI� WKH� /DPE�� $QG� WKH� VPRNH� RI� WKHLU�
WRUPHQW� DVFHQGHWK� XS� IRU� HYHU� DQG� HYHU�� $1'�
7+(<� +$9(� 12� 5(67� GD\� QRU� QLJKW�� ZKR�
ZRUVKLS� WKH� EHDVW� DQG� KLV� LPDJH�� DQG� ZKRVRHYHU�
UHFHLYHWK�WKH�PDUN�RI�KLV�QDPH���5HY������-��� 

��0DQ\��WRGD\��DUH�%LEOLFDOO\�LOOLWHUDWH�DQG�LJQRUDQW���
7KH\� DUH� DOUHDG\� GHFHLYHG� LQWR� FRPSODFHQF\��
0DQ\� RWKHUV� ZKR� VWXG\� WKH� VFULSWXUHV� DQG� KROG�
WKHP� DV� LPSRUWDQW� KDYH� EHHQ� GHFHLYHG� LQWR� D�
ZRUVKLS� RI� LQLTXLW\�� ODZOHVVQHVV�� 7KH� WHDFKLQJ� LV�
WKDW�WKH�ODZ�LV�GRQH�DZD\���6XQGD\��WKH�GD\�RI�WKH�
SDJDQ� ILUH� GHLW\� LV� WKH� GD\� RI� ZRUVKLS�� 7KH\� DUH�
WDXJKW� WR� ZRUVKLS� RQ� WKH� GD\� RI� ILUH� LQWR� ZKLFK�
WKH\�ZLOO�EH�FDVW�LI�WKH\�GR�QRW�UHSHQW� 
��0DQ\��HYHQ�PRUH�VWXGLRXV��KDYH� WXUQHG� WR�PDQ\�
RI�<DKZHK
V� WHDFKLQJV�EXW�VWLOO�FOLQJ� WR�SDJDQLVWLF�
WLWOHV� DQG� QDPHV�� 7KH\� PD\� REVHUYH� WKH� VDEEDWK�
DQG�KRO\�GD\V��WHDFK�WKH�ODZ��HWF��EXW�UHSHQWDQFH�LV�
QRW� \HW� FRPSOHWH�� 0RGHUQ� GD\� &KU-VWLDQLW\� KDV�
IROORZHG� WKH� SDJDQV� E\� QDPLQJ� WKH� GD\V� DIWHU�
SDJDQ� GHLWLHV�� � /HYLDWKDQ� KDV� EHHQ� UDLVHG� LQWR�
KHDYHQO\�SODFHV�WKURXJK�PDQ
V�ZRUVKLS� 
��:KHQ� WKH� VLJQ� RI� WKH� 6RQ� RI� PDQ� DSSHDUV� LQ�
KHDYHQ��WKHQ�DOO�WKH�WULEHV�RI�WKH�HDUWK�VKDOO�PRXUQ�
�OHYLDWKDQ�DOVR�PHDQV�PRXUQLQJ��DQG�WKH\�VKDOO�VHH�
WKH� 6RQ� RI� PDQ� FRPLQJ� LQ� WKH� FORXGV� RI� KHDYHQ�
ZLWK�SRZHU�DQG�JUHDW�JORU\��0W���������5HDG�DOVR�
5HY������-����,VD��������� 
��,I� ZH� DUH� WR� HVFDSH� WKH� SXQLVKPHQW� RI�
GLVREHGLHQFH� WKHQ�ZH�PXVW� MXGJH� RXUVHOYHV� WRGD\�
ZKHWKHU� ZH� EH� LQ� WKH� IDLWK� RU� QRW� ��� &RU�� �������
<DKZHK
V� ZRUG�� ERWK� 2OG� DQG� 1HZ� 7HVWDPHQWV��
PXVW� EHFRPH� \RXU� JXLGH� DV� WR� ZKDW� LV� ULJKW� DQG�
ZURQJ��JRRG�DQG�HYLO��,W�PXVW�EHFRPH�\RXU�VLPSOH�
JXLGH� LQWR� WKH� WUXWK��7KURXJK� LWV� GLUHFWLRQ�ZH�FDQ�
OHDUQ�WR�REH\�LQVWHDG�RI�GLVREH\��,W�ZLOO�WHDFK�XV�WR�
VXEPLW� RXUVHOYHV� WR� <DKZHK� WKURXJK� +LV� 6RQ�
<DKVKXD�IRU�ULJKWHRXVQHVV
�VDNH��:H�ZLOO�UHSHQW�RI�
RXU�PLVGHHGV��GLVREHGLHQFH�DQG�GHFHSWLRQV�DQG�EH�
GHOLYHUHG� IURP� UHVWOHVVQHVV�� VLQ� DQG� GHVWUXFWLRQ�
LQWR� UHVW� �VKDEDWK�-PHQXZFKDK��� ULJKWHRXVQHVV��
OLIH��WUXWK��OLJKW� 
��:H�ZLOO�VWLOO�ZRUN�RXU�RZQ�ZRUNV�IRU�VL[�GD\V�EXW�
RXU� UHVW� �VKDEDWK�� ZLOO� EH� <DKZHK
V� FRPPDQGHG�
UHVW�� WKH� VHYHQWK� �VKHEL\
L\�VKDED�� GD\� VDEEDWK�
�VKDEEDWK���:H� ZLOO� QR� ORQJHU� HQJDJH� LQ� QDPLQJ�
GD\V� WR� UDLVH� /HYLDWKDQ� EXW� UDLVH� KRO\� KDQGV� LQ�
SUDLVH�WR�RXU�KHDYHQO\�)DWKHU�<DKZHK�WKURXJK�DQG�
E\� WKH� 21/<�1$0(� XQGHU� KHDYHQ� ZKHUHE\� ZH�
PXVW� EH� VDYHG�� <DKVKXD� 0HVVLDK�� RXU� UHVW�� RXU�
SHDFH��RXU�ULJKWHRXVQHVV��RXU�OLJKW��RXU�WUXWK� 
 
6800$5< 
 
��<DKZHK� QHYHU� QDPHG� WKH� ILUVW� VL[� GD\V� RI� WKH�
ZHHN�� 7KH� RQO\� GD\� QDPHG� ZDV� WKH� VDEEDWK�� $�
VWXG\� LQWR� WKH�+HEUHZ�ZRUGV� VHYHQ�� VHYHQWK�� UHVW�
DQG� VDEEDWK� UHYHDO� WKDW� WKHUH� LV� QR� SRVVLELOLW\� IRU�
DQ\�RWKHU�GD\�RI�WKH�ZHHN�WR�EH�DSSRLQWHG�IRU�WKH�
VDEEDWK�UHVW�WKDQ�WKH�VHYHQWK�GD\� 
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��7KH� VDEEDWK� LV� D� W\SH� RI� WKH�PLOOHQQLDO� UHVW�� WKH�
RQH� WKRXVDQG� \HDUV� RI� SHDFH� ZKLFK� ZLOO� EH�
JRYHUQHG�E\�<DKVKXD�DQG�KLV� WUXH� IROORZHUV��7KH�
PLOOHQQLDO� UHVW� LV� DOVR� UHIHUUHG� WR� DV� WKH�
PHQXZFKDK�� 0HQXZFKDK� LV� DQ� H[SDQVLRQ�� D�
PDJQLILFDWLRQ� RI� WKH� VDEEDWK� UHVW�� 7KH� VDEEDWK� LV�
DOVR�D�W\SH�RI�<DKVKXD��:KR�LV�RXU�SHDFH��RXU�UHVW� 
��7KRVH�ZKR�QDPH�WKH�GD\V�VWLU�RU�UDLVH�OHYLDWKDQ��
7KH\� WXUQ� DZD\� IURP� WKH� WUXWK� WR� WKH� GHFHSWLYH��
SDJDQLVWLF�� KHDWKHQLVWLF�ZRUVKLS� LQVSLUHG�E\�6DWDQ�
WKH�GHYLO�� ,I�QRW�UHSHQWHG�RI� WKH\�ZLOO�EH�GHFHLYHG�
LQWR� UHFHLYLQJ� WKH� QDPH��PDUN� DQG� QXPEHU� RI� WKH�
QDPH�RI� WKH�EHDVW� DQG�ZLOO� VXIIHU� WKH� LQGLJQDWLRQ��
WKH�ZUDWK�RI�<DKZHK� 
6KRXOG� D� 1HZ� 7HVWDPHQW� EHOLHYHU� REVHUYH� WKH�
6DEEDWK�'D\"�$EVROXWHO\� 
   %\�-HUU\�+HDODQ 
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7KLV� DUWLFOH� LV� D� SXEOLFDWLRQ� RI� <DKZHK¶V� (YDQJHOLFDO� $VVHPEO\�
�<($���3��2��%R[�����$WODQWD��7;���������3KRQH�����-���-������,W�LV�
RQO\� FRS\ULJKWHG� WR� WKH� H[WHQW� WKDW� LW� PD\� � QRW� EH� FKDQJHG� LQ� DQ\�
PDQQHU�� ,W�PD\� EH� UHSURGXFHG� DQG� GLVWULEXWHG� IUHHO\� RU� H[WUD� FRSLHV�
PD\� EH� REWDLQHG� XSRQ� UHTXHVW� DW� WKH� DERYH� DGGUHVV�� $OO� RI� RXU�
OLWHUDWXUH�LV�IUHH� 


