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,W�LV�QRW�WKH�SROLF\��QRU�HYHU�KDV�EHHQ�WKH�SROLF\�RI�WKLV�DVVHPEO\��DQG�RXU�SXEOLFDWLRQV�WR�SULQW�HUURU��QRU�VODQGHU�DERXW�
DQ\RQH��HVSHFLDOO\�RQH�RI�RXU�EHOLHYLQJ�EURWKHUV� 

+DYLQJ�EHHQ�WKH�EXWW�RI�MRNHV��VODQGHU��DQG�RXWULJKW�DWWHPSWV�WR�EHOLWWOH�PH�DQG�RXWULJKW�VHW�D�VQDUH�WR�WULS�PH�XS�IURP�
RWKHUV� RI� OLNH� IDLWK� P\VHOI�� ,� GR� NQRZ� ZKDW� LW� LV� OLNH�� +RZHYHU�� LQ� RXU� ODVW� LVVXH�� ZH� SXEOLVKHG� WKH� DUWLFOH� HQWLWOHG�
³8QFRYHULQJ�WKH�6RXUFH—/LWHUDOO\�´�ZKLFK�GLG�KDYH�WKLV�EURWKHU��/HZ�:KLWH��LQFOXGHG�LQ�LW�LQ�D�VODQGHURXV�ZD\� 

/RRN��OLVWHQ�WR�PH��,�DP�WKH�HGLWRU�DQG�SXEOLVKHU�RI�WKLV�PDJD]LQH��,�DP�WKH�RQH�WR�EH�EODPHG�IRU�SXEOLVKLQJ�DQ\WKLQJ�
ZURQJ��DQ\WKLQJ�LQ�HUURU��,�VKRXOG�KDYH�FRQWDFWHG�/HZ�SHUVRQDOO\��DQG�VSRNHQ�ZLWK�KLP�SHUVRQDOO\��EXW�GLGQ¶W� 

,�KDG�KHDUG�RI�/HZ��DQG�HYHQ�KDYH�D�FRS\�RI�KLV�ERRN�³)RVVLOL]HG�&XVWRPV´�EXW�KDYH�QHYHU�UHDG�LW��KDYH�QRZ���QRU�
KDYH�ZH�HYHU�FRQWDFWHG��QRU�VSRNHQ�ZLWK�HDFK�RWKHU��%XW�,�KDYH�FRQWDFWHG�DQG�VSRNHQ�ZLWK�KLP�QRZ��DQG�KH�ZDV�YHU\�JUD�
FLRXV� LQ� WKH� FRQYHUVDWLRQ� WKDW� HQVXHG��+H� KDG� HYHU\� ULJKW� WR� EH� DQJU\�ZLWK�5,*+7(286� ,1',*1$7,21��+RZHYHU��
WKRVH�ZKR� NQRZ� KLP� DQG� KDYH� EHHQ� LQIOXHQFHG� E\� KLP�� KLV� IULHQGVKLS�� DQG� KLV�ZRUNV�ZHUH�5,*+7(286/<� ,1',*�
1$17��7KH\�DUH�WKH�RQHV�ZKR�FRQWDFWHG�XV�DQG�LQIRUPHG�XV�RI�WKH�JUHDW�HUURU�ZH�KDG�PDGH��7+$1.�<28� 

/HZ�VHQW�WKH�IROORZLQJ�HPDLO��³3OHDVH�IRUJLYH�PH�LI�P\�VKDULQJ�WKLV�HPDLO�ZLWK�RXU�VLVWHU�/\QQH�LV�RIIHQVLYH��%XW�VKH�
ZDV�DOUHDG\�DZDUH�RI�WKH�VWRUP��DQG�VRXQGHG�KHDUW-VLFN�RYHU�LW��,Q�IDFW��VKH�ZDV�WKH�ILUVW�WR�WHOO�PH�DERXW�LW� 

,�ZRXOG�QRW�OHW�WKLV�SDVV�RQ�WR�DQ\RQH�HOVH�H[FHSW�P\�GHDU�ZLIH�3K\OOLV��ZKR�KDV�VXIIHUHG�IDU�PRUH�WKDQ�P\VHOI�RYHU�WKH�
QHJDWLYH�DWWHQWLRQ�GUDZQ�E\�WKH�ZRUN�,�GR�IRU�<DKXVKD��+H�VDLG��µ:KR�ZLOO�JR�IRU�XV"¶�6R�ZKDW�HOVH�FDQ�ZH�GR�EURWKHU�
-HUU\��EXW�JR"�)RU�PDQ\�\HDUV� ,�ZRUNHG�DURXQG�D�SHRSOH�ZLWK�XQFOHDQ� OLSV��ZLWFKHV��GUXJ�DGGLFWV��SDJDQV�� WKLHYHV��DQG�
PXUGHUHUV��LQ�RUGHU�WR�KHOS�VKDUH�<DKXVKD¶V�PHVVDJH�ZLWK�WKHP��6RPH�ZHUH�FKDQJHG�E\�WKH�WUXWK��FDXJKW�LQ�WKH�QHW�E\�RQH�
RI�+LV�ILVKHUV��DQG�UHVFXHG��5HJDUGOHVV�RI�WKH�FROG�ZLQGV�IURP�PHPEHUV�RI�P\�RZQ�IDPLO\��,�VHUYHG��DQG�VWLOO�VHUYH��QR�
PDWWHU�WKH�FRVW��7KRVH�ZKR�ZDWFKHG�PH�WKHQ��DQG�NQRZ�PH�EHWWHU�QRZ��DUH�EHJLQQLQJ�WR�VHH�ZKDW�WKH�7UXWK�LV� 

5XPRUV�RQ�WKH�,QWHUQHW�FDQ�EH�YHU\�FRQYLQFLQJ��DQG�HQWLFLQJ�WR�WKH�HDU��DQG�,¶P�VXUH�\RX�NQRZ�WKDW�LV�ZKHUH�WKH�VQDNH�
YHQRP�GULSV�XQFKHFNHG�� 

7KH�ILUVW�WR�VWDWH�KLV�FDVH��YHUVLRQ��VHHPV�ULJKW��XQWLO�DQRWKHU�FRPHV�DQG�TXHVWLRQV�KLP� 
,¶YH�QHYHU�KHDUG�RI�WKH�6RXUFH��QRU�WKH�URFN�EDQG�PHQWLRQHG�DV�P\�IDYRULWH�JURXS�� 
,¶P�D�KXJH�IDQ�RI�FODVVLFDO��ERVVD�QRYD��DQG�VRIW�MD]]�SLDQR�PRVWO\�EHFDXVH�WKH\�DUH�QRQ-YRFDO��DQG�,�FDQ�DSSUHFLDWH�

VRPH�FODVVLF�URFN� 
$�ODUJH�SHUFHQWDJH�RI�PXVLF�VRXQGV�DQJU\��DQG�WKHUH¶V�WRR�PXFK�VFUHDPLQJ�IRU�P\�WDVWHV��,I�LW�VRXQGV�OLNH�WKHLU�KDLU¶V�

RQ�ILUH��DQG�WKH\¶UH�RQ�SRJR�VWLFNV��,¶P�GRQH��DQG�ORRN�IRU�WKH�GRRU��6WLOO��,�WU\�WR�NHHS�WKHLU�UHSXWDWLRQ�IURP�EHLQJ�VODQ�
GHUHG�E\�QRW�QDPLQJ�QDPHV� 

$V�\RX�FDQ�LPDJLQH��WKHVH�DFFXVDWLRQV�DERXW�PH�KDYH�EHHQ�JRLQJ�RQ�IRU�\HDUV��DV�IDU�EDFN�DV������ 
%DFN�LQ������&(��D�ERRN�,�ZURWH�FDXVHG�D�VWLU�DPRQJ�&KULVWLDQ�SDVWRUV�LQ�7H[DV��D�VWDWH�ZLWK�YHU\�GHDU�IROORZHUV�RI�

RXU�<DKXVKD�� 
7KH\�FDOOHG�D�FRQYHQWLRQ�WR�WU\�WR�ILJXUH�RXW�ZKDW�WR�GR�DERXW�WKDW�ERRN��DQG�QDPHG�PH�DV�ZHOO��2QH�RI�WKRVH�ZKR�DW�

WHQGHG�WKH�FRQYHQWLRQ�WROG�PH�DERXW�LW�� 
7KHLU�FRQJUHJDQWV�ZHUH�DVNLQJ�WRR�PDQ\�TXHVWLRQV�RI�WKRVH�7H[DV�SDVWRUV�DERXW�WKH�RULJLQV�RI�WKHLU�WUDGLWLRQV��DQG�,�

ZDV�EODPHG��  
$OWKRXJK� WKH� LGHQWLW\� RI� WKH� ODVKRQ� KDUD� YLGHR-FUHDWRUV� KDYH� EHHQ� NQRZQ� WR�PH��PRVWO\� WKURXJK�SHRSOH�ZKR�NQRZ�

WKHP��,¶YH�QHYHU�SXEOLFO\�QDPHG�WKHP�� 
<DKXVKD�LV�VHSDUDWLQJ�+LV�VKHHS�IURP�+LV�JRDWV��WKH�JRDWV�DUH�KHDG-EXWWLQJ�DOO�RYHU�WKH�SODFH��DQG�WKH�PHHN�OLWWOH�VKHHS�

DUH�WKHLU�PDLQ�WDUJHW� 
 ,�ZDV�UDLVHG�E\� ORYLQJ�SDUHQWV��DQG� WKH\� WDXJKW�PH�ZHOO��1R�PDWWHU�ZKDW�RWKHUV�VD\�RU�WKLQN�DERXW�\RX��GR�ZKDW�LV�

ULJKW��DQG�GRQ¶W�ERWKHU�ZRUU\LQJ�ZKDW�WKH\�VD\�RU�GR��7KH\�ZLOO�KDYH�WR�DQVZHU�IRU�WKHLU�ZRUGV�DQG�DFWLRQV��DQG�WKH�EHVW�
WKLQJ�ZH�FDQ�GR�IRU�WKHP�LV�WR�SUD\�IRU�WKHP��DQG�EH�NLQG�WR�WKHP� 

0\�GHIHQGHU�LV�<DKXVKD�DORQH��DQG�,�ORYH�+LP�DQG�DOO�WKRVH�+H�UHGHHPHG��,�ZRUN�WR�KHOS�+LP�UHVWRUH�WKRVH�+H�LV�DEOH�
WR�FDOO�WKURXJK�WKH�SRZHU�RI�+LV�:RUG� 

<RX�DUH�GHDU�WR�+LP��DQG�,�KDYH�DOZD\V�UHVSHFWHG�\RX�DQG�\RXU�XQGHUVWDQGLQJ�RI�+LV�:RUG� 
,�FUHDWH�D�IHZ�YLGHRV�RQ�<RX7XEH��DQG�KRSH�WR�XSORDG�WKLV�VKRUW�VWRU\�VRPH�WLPH�VRRQ��<RX¶UH�ZHOFRPH�WR�XVH�LW�WRR�� 
,W�ZRXOG�EH�QLFH�WR�HPSKDVL]H�<DKXVKD¶V�WHDFKLQJ�FRQFHUQLQJ�FRUUHFWLQJ�WKRVH�LQ�HUURU�DW�0W������DQG�VKDUH�3DXO¶V�IXU�

WKHU�LQVLJKWV�IRU�XV�JLYHQ�DW���.RULQWKLDQV���LI�WLPH�SHUPLWV��<DKXDK-ZLOOLQJ� 

 )HDWKHUV�,Q�7KH�:LQG��DXWKRU�XQNQRZQ� 

$�PDQ�ZKR�VODQGHUHG�ZHQW�DURXQG�KLV�WRZQ�UHSHDWLQJ�JRVVLS�DQG�QHJDWLYH�LPSUHVVLRQV�DERXW�RWKHUV��7KH�HYLO�WRQJXH��
ODVKRQ�KDUD� �VODQGHU��PXUGHUV� WKH� UHSXWDWLRQ�RI�D�SHUVRQ��)HHOLQJ�JXLOW\�� WKH�PDQ�ZHQW� WR�D� WHDFKHU�DQG�DVNHG�ZKDW�KH�
FRXOG�GR�WR�UHFWLI\�WKH�VLWXDWLRQ��+H�ZDV�WROG�WR�JR�KRPH��WDNH�RQH�RI�KLV�IHDWKHU�SLOORZV��DQG�VWDQG�RQ�D�KLOO�WKDW�RYHU�
ORRNHG�WKH�WRZQ��ULS�RSHQ�WKH�SLOORZ��DQG�VKDNH�WKH�IHDWKHUV�RXW�LQWR�WKH�ZLQG� 

1H[W��KH�ZDV� WROG� WR�JR�DQG�FROOHFW�HYHU\�RQH�RI� WKH�IHDWKHUV��DQG�SXW� WKHP�EDFN� LQWR� WKH�SLOORZ��7KH�PDQ� UHSOLHG� 
³,�FDQ¶W�GR�WKDW�´�WKH�PDQ�UHSOLHG��³VXUHO\�WKH�ZLQG�KDV�WDNHQ�VRPH�RI�WKHP�DOO�DFURVV�WKH�WRZQ��DQG�,�ZLOO�QRW�EH�DEOH�WR�

�&RQWLQXHG�RQ�SDJH���� 
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,� KDG�� DW� RQH� WLPH�� DQ� DVVHPEO\�
HOGHU�ZKR�ZURWH�D�OHWWHU�FKDVWLVLQJ�PH�
IRU� VSHDNLQJ� RQ� WKLQJV� WKDW� WKH\� KDG�
QHYHU� KHDUG�� QRU� EHOLHYHG�� 7KH� LQ�
VWDQFH� ZDV� ZKHQ� ,� JDYH� D� PHVVDJH�
FRQFHUQLQJ� WKH� SDUDEOH� RI� WKH� URG� RI�
0RVHV�� +H� VDLG� WKDW� ,� ZDV� DOZD\V�
VHHNLQJ�WR�LQWURGXFH�QHZ�WRSLFV�DQG�LW�
ZRXOG� EH� EHWWHU� WR� MXVW� VWLFN� ZLWK�
WKLQJV� OLNH� WKH� 6DEEDWKV�� KRO\� GD\V��
\RX�NQRZ��HOHPHQWDU\�WKLQJV� 

7KH�SUREOHP�LV�WKDW�,�ORYH�WR�VHHN�
DQG�VWXG\�WKH�6FULSWXUHV�DV�LQ-GHSWK�DV�
SRVVLEOH�WR�VHH�LI�WKHUH�DUH�GHHSHU�OHV�
VRQV� WR� OHDUQ� IURP� FHUWDLQ� HYHQWV��
6FULSWXUHV�� VD\LQJV�� HWF�� DERXW�
<DKVKXD�� $IWHU� DOO�� +H� GLG� VD\� WR�
³VHDUFK�WKH�6FULSWXUHV�DV�WKH\�UHODWH�WR�
+LP� �-Q�� ����-����� :H� DUH� DOVR� H[�
KRUWHG�WR��³*URZ�LQ�WKH�JUDFH�DQG�WKH�
NQRZOHGJH� RI� <DKVKXD� WKH� 0HVVLDK��
7R�+LP�EH�JORU\�ERWK�QRZ�DQG�IRUHY�
HU��$PHQ�´���3HW��������,�DP�QRW�EUDJ�
JLQJ��LW�KDV�WR�EH�VRPHWKLQJ�WKDW�<DK�
ZHK�KDV�SXW�LQ�PH� 

2QH�RI�P\�RZQ�EURWKHUV�VDLG�XQ�
WR� PH�� ³-HUU\�� ZK\� DUH� \RX� DOZD\V�
VWXG\LQJ�DQG�OHDUQLQJ"�:K\�FDQ¶W�\RX�
MXVW� EH� GXPE� OLNH� PH"´� 7KDW¶V� WZR�
SHRSOH� ZKR� DUH� XQLWHG� DJDLQVW� P\�
GHHSHU�VWXG\LQJ�LQWR�WKLQJV� 

%XW��,�ORYH�<DKZHK¶V�ZRUG�DQG�,�
KDYH� D� GHVLUH� WR� ZDQW� WR� NQRZ�� ,VQ¶W�
WKHUH�D�SURYHUE�WKDW�VD\V��³7KH�IHDU�RI�
<DKZHK� LV� WKH� EHJLQQLQJ� RI�
NQRZOHGJH"´��3URY������ 

<DKVKXD� WROG� WKH� SHRSOH� RI� +LV�
GD\�� ³«�HYHU\� VFULEH� ZKLFK� LV� LQ�
VWUXFWHG� XQWR� WKH� NLQJGRP� RI� KHDYHQ�
LV� OLNH� XQWR� D� PDQ� WKDW� LV� DQ� KRXVH�
KROGHU��ZKLFK�EULQJHWK�IRUWK�RXW�RI�KLV�
WUHDVXUH� WKLQJV� QHZ� DQG� ROG�´� 0W��
�������$�³VFULEH´�FDQ�EH�GHILQHG�DV�D�
ZULWHU�� DQG� WKDW� FHUWDLQO\� KDV� EHHQ�
VRPHWKLQJ�WKDW�<DKZHK�KDV�GULYHQ�PH�
WR� GR�� ,� VD\� ³GULYHQ´� EHFDXVH� LI� \RX�
NQHZ� PH� LQ� P\� HDUO\� OLIH�� ,� GRQ¶W�
WKLQN�,�ZDV�DEOH�WR�ZULWH�HYHQ�RQH�VHQ�
WHQFH� WKDW� ZRXOG� KDYH� PDGH� VHQVH�� ,�
JLYH�DOO�WKH�SUDLVH��KRQRU��DQG�JORU\�WR�
<DKZHK� :KR� KDV� FKRVHQ� PH� WR� EH�

DEOH� WR�PLQLVWHU� WR� WKH� IHZ�ZKRP�ZH�
GR� 

7KHUHIRUH�� WKLV� WUHDWLVH� ZLOO� EH�
FRPSRVHG�RI�³WKLQJV�ROG´�DQG�³WKLQJV�
QHZ´��DW�OHDVW�WR�WKLV�DXWKRU�DQG�PD\�
EH� WR� \RX� DOVR�� HYHQ� WKRXJK�<DKZHK�
KDV�DOZD\V�NQRZQ�WKHP��RI�FRXUVH� 

7KH� 3VDOPLVW� GHFODUHV�� ³2� JLYH�
WKDQNV� XQWR� <DKZHK�� FDOO� XSRQ� KLV�
QDPH��PDNH�NQRZQ�KLV�GHHGV�DPRQJ�
WKH�SHRSOH«�5HPHPEHU�KLV�PDUYHO�
ORXV� ZRUNV� WKDW� KH� KDWK� GRQH�� KLV�
ZRQGHUV�� DQG� WKH� MXGJPHQWV� RI� KLV�
PRXWK�´� 3VD�� ������� ��� <(6�� :H�
0867� PDNH� +LV� GHHGV� NQRZQ�� :H�
0867� UHPHPEHU� +LV� PDUYHORXV�
ZRUNV��:H� DUH� OLYLQJ� LQ� D�ZRUOG� WKDW�
KDV� EHHQ� SXUSRVHO\� EOLQGHG� DQG�
GXPEHG�GRZQ��:H�PXVW� GR�ZKDW�ZH�
FDQ�WR�UHYHDO�+LV�JUHDW�ZRUNV��+H�KDV�
D� PDUYHORXV� SXUSRVH� IRU� DOO� WKDW� +H�

KDV� FUHDWHG�� ,W� LV� DOO� UHYHDOHG� LQ� +LV�
ZRUG��WKH�6DEEDWKV��WKH�KRO\�GD\V��HWF��
,W�LV�WKH�ZRUOG��+LV�YHU\�RZQ�FUHDWLRQ�
WKDW�LV�FOXHOHVV�DV�WR�ZKDW�+H�LV�GRLQJ� 

0DWWKHZ����LV�D�FKDSWHU�RI�SDUD�
EOHV��,Q�RQH�RI�WKRVH�SDUDEOHV�<DKVKXD�
VDLG�� ³��«WKH� NLQJGRP� RI� KHDYHQ� LV�
OLNH�XQWR�D�QHW�� WKDW�ZDV�FDVW� LQWR� WKH�
VHD�� DQG� JDWKHUHG� RI� HYHU\� NLQG��
��:KLFK��ZKHQ� LW�ZDV� IXOO�� WKH\� GUHZ�
WR� VKRUH�� DQG� VDW� GRZQ�� DQG� JDWKHUHG�
WKH�JRRG�LQWR�YHVVHOV��EXW�FDVW�WKH�EDG�
DZD\�´�0W�������-��� 

:H� UHDG� LQ� -RKQ�� ³�$IWHU� WKHVH�
WKLQJV�<DKVKXD�VKHZHG�KLPVHOI�DJDLQ�
WR�WKH�GLVFLSOHV�DW� WKH�VHD�RI�7LEHULDV��
DQG� RQ� WKLV� ZLVH� VKHZHG� KH� KLPVHOI��
�7KHUH�ZHUH�WRJHWKHU�6LPRQ�3HWHU��DQG�
7KRPDV�FDOOHG�'LG\PXV��DQG�1DWKDQ�
DHO�RI�&DQD�LQ�*DOLOHH��DQG�WKH�VRQV�RI�
=HEHGHH�� DQG� WZR� RWKHU� RI� KLV� GLVFL�
SOHV�� �6LPRQ� 3HWHU� VDLWK� XQWR� WKHP�� ,�

JR� D� ILVKLQJ��7KH\� VD\� XQWR� KLP��:H�
DOVR� JR� ZLWK� WKHH�� 7KH\� ZHQW� IRUWK��
DQG� HQWHUHG� LQWR� D� VKLS� LPPHGLDWHO\��
DQG� WKDW� QLJKW� WKH\� FDXJKW� QRWKLQJ��
�%XW� ZKHQ� WKH� PRUQLQJ� ZDV� QRZ�
FRPH�� <DKVKXD� VWRRG� RQ� WKH� VKRUH��
EXW� WKH�GLVFLSOHV�NQHZ�QRW� WKDW� LW�ZDV�
<DKVKXD�� �7KHQ� <DKVKXD� VDLWK� XQWR�
WKHP�� &KLOGUHQ�� KDYH� \H� DQ\� PHDW"�
7KH\�DQVZHUHG�KLP��1R���$QG�KH�VDLG�
XQWR� WKHP�� &DVW� WKH� QHW� RQ� WKH� ULJKW�
VLGH� RI� WKH� VKLS�� DQG� \H� VKDOO� ILQG��
7KH\� FDVW� WKHUHIRUH�� DQG� QRZ� WKH\�
ZHUH�QRW�DEOH�WR�GUDZ�LW�IRU�WKH�PXOWL�
WXGH�RI�ILVKHV���7KHUHIRUH�WKDW�GLVFLSOH�
ZKRP�<DKVKXD�ORYHG�VDLWK�XQWR�3HWHU��
,W� LV� WKH� 0DVWHU�� 1RZ� ZKHQ� 6LPRQ�
3HWHU�KHDUG� WKDW� LW�ZDV�WKH�0DVWHU��KH�
JLUW�KLV�ILVKHU
V�FRDW�XQWR�KLP���IRU�KH�
ZDV�QDNHG���DQG�GLG�FDVW�KLPVHOI� LQWR�
WKH�VHD���$QG�WKH�RWKHU�GLVFLSOHV�FDPH�
LQ� D� OLWWOH� VKLS�� �IRU� WKH\�ZHUH�QRW� IDU�
IURP�ODQG��EXW�DV�LW�ZHUH�WZR�KXQGUHG�
FXELWV��� GUDJJLQJ� WKH� QHW� ZLWK� ILVKHV��
�$V� VRRQ� WKHQ� DV� WKH\� ZHUH� FRPH� WR�
ODQG�� WKH\� VDZ� D� ILUH� RI� FRDOV� WKHUH��
DQG� ILVK� ODLG� WKHUHRQ�� DQG� EUHDG��
��<DKVKXD� VDLWK� XQWR� WKHP�� %ULQJ� RI�
WKH� ILVK� ZKLFK� \H� KDYH� QRZ� FDXJKW��
��6LPRQ�3HWHU�ZHQW�XS�� DQG�GUHZ� WKH�
QHW� WR� ODQG� IXOO� RI� JUHDW� ILVKHV�� DQ�
KXQGUHG�DQG�ILIW\�DQG�WKUHH��DQG�IRU�
DOO� WKHUH� ZHUH� VR� PDQ\�� \HW� ZDV� QRW�
WKH�QHW�EURNHQ�´�-Q������-��� 

,�KDYH�EHHQ�UHVHDUFKLQJ�WKLV�QXP�
EHU� ���� IRU� TXLWH� VRPH� WLPH�QRZ�EH�
FDXVH� ,� XQGHUVWDQG� WKDW� LW� LV� SXW� LQ�
<DKZHK¶V� ZRUG� IRU� WKH� SXUSRVH� RI�
VSHFLDO� DWWHQWLRQ�� 1RWKLQJ� LQ� <DK�
ZHK¶V� ZRUG� LV� KDSSHQVWDQFH�� 7KLQJV�
DUH�SXW�WKHUH�IRU�D�SXUSRVH�DQG�UHDVRQ��
ZH� MXVW� QHHG� WR� VHDUFK� WKHP� RXW� LQ�
RUGHU� WR�FRPH� WR� D�EHWWHU�XQGHUVWDQG�
LQJ� DV� SRVWHG� LQ�3URYHUEV������� ³,W� LV�
WKH� JORU\� RI� (ORKLP� WR� FRQFHDO� WKH�
ZRUG�� EXW� WKH� JORU\� RI� NLQJV� LV� WR�
VHDUFK� RXW� WKH� ZRUG�´� 7KLV� LV� <DK�
ZHK¶V�GRLQJ� 

<RX� FDQ� UHDG� ZKDW� KDV� DOUHDG\�
EHHQ�UHYHDOHG�LQ�RXU�VSHFLDO�PDJD]LQH�
HQWLWOHG� ³6FULSWXUDO� 1XPHULFV�´� 7KLV�

,�ZDV�WUROOLQJ�RQ�<RX7XEH�UHFHQWO\�ZKHUH�,�VDZ�D�SRVW�IURP�0DWUL[�:LVGRP�DQG�)RUELGGHQ�.QRZOHGJH��2I�FRXUVH��WKH\�
EHJDQ� WR� VSHDN� RQ� WKH�ZLVGRP�RI� WKH� DQFLHQWV� DQG�ZHUH� SUHVHQWLQJ� WKH� SURJUDP� IURP� WKH� WHQHWV� RI� DWKHLVWLF� HYROXWLRQ�
ZKLFK�GRHV�KDYH�D�WHQGHQF\�WR�WXUQ�D�EHOLHYHU�LQ�WKH�&UHDWRU�DQG�FUHDWLRQ�RII��%XW�,�KHOG�RQ�WR�WKH�HQG�DQG�LW�ZDV�WKH�HQG�
RI�WKH�SURJUDP�WKDW�VXUSULVHG�PH�WR�EHFRPH�YHU\�LQWHUHVWHG�DV�WKH\�EHJDQ�WR�IRFXV�RQ�WKH�QXPEHU�RQH�KXQGUHG�ILIW\�WKUHH�
�������7KH�IROORZLQJ�DUWLFOH�LV�D�UHVXOW�IURP�WKDW�YHU\�SURJUDP��,�KDG�ZULWWHQ�RQ�����LQ�RXU�ERRNOHW�HQWLWOHG�³6FULSWXUDO�
1XPHULFV�´�7KLV�SURJUDP�ZDV�DEOH�WR�DGG�PRUH�LQVLJKW�LQWR�WKDW�YHU\�LPSRUWDQW�QXPEHU� 

%\�-HUU\�+HDODQ 

MATRIX WISDOM AND FORBIDDEN KNOWLEDGE 

:H�DUH�OLYLQJ�LQ�D�ZRUOG�
WKDW�KDV�EHHQ�SXUSRVHO\�
EOLQGHG�DQG�GXPEHG�

GRZQ� 
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WUHDWLVH� ZLOO� OHDG� LQWR� PRUH� LQIRU�
PDWLRQ� 

0$75,;�:,6'20 

,� ZDV� RQ� <RX7XEH� UHFHQWO\� DQG�
FDXJKW� WKLV� YLGHR� SURGXFHG� E\�1H[XV�
0DJD]LQH� FDOOHG� 0DWUL[� :LVGRP�� ,W�
ZDV� HQWLWOHG� ³)RUELGGHQ� .QRZOHGJH�
5HYHDOV� :KDW� 7KH� $QFLHQWV� 5HDOO\�
.QHZ�$ERXW�2XU�:RUOG´� 

1RZ��ZKDW�ZDV� UHYHDOHG� RQ� WKDW�
SURJUDP� PD\� VHHP� OLNH� D� ORW� RI�
KRGJHSRGJH� WR� D� ORW� RI� SHRSOH�� EXW�
WKHUH� ZHUH� UHYHODWLRQV� WKHUH� WKDW�� WR�
PH��DUH�YHU\�LPSRUWDQW��,�UHDOO\�GLGQ¶W�
UHDOL]H�WKLV�XQWLO�,�JRW�FORVH�WR�WKH�HQG�
RI�WKH�SURJUDP�DQG�WKH\�EHJDQ�WR�WDON�
DERXW�WKH�QXPEHU����� 

+HUH� LV�ZKDW� WKH\�VDLG��³,W� ������
DOVR� JLYHV� XV� WKH� YHVLFD� SLVFLV� RU� WKH�
QHW��WKH�JHRPHWULF�EOXHSULQW�RI�FUHD�
WLRQ�NQRZQ�RQO\�WR�WKH�PDVWHU�RI�WKH�
QHW�� WKH� PDVWHU� LQLWLDWH�� ,QLWLDWHV� RI�
WKH� (J\SWLDQ� P\VWHULHV� VFKRRO� ZHUH�
NQRZQ�DV�OLRQV��KHQFH��ZK\�WKH�VSKLQ[�
LV� D� OLRQ�� -XGDK� LV� D� \RXQJ� OLRQ� DQG�
JLYHV� XV� WKH�+HEUHZ� OHWWHUV� GDOHW� DQG�
GDK� �GD¶DW�"�:KLFK� WRJHWKHU� JLYHV� XV�
³GRRUZD\� WR� NQRZOHGJH�´� <RX� DUH�
HQWHULQJ� WKURXJK� WKH� SRUHV� RI� WKH�
VSKLQ[� DQG� WKURXJK� WKH� VDFUHG�PRQR�
OLWK� ZKLFK� LV� WKH� GRRUZD\� WR�
NQRZOHGJH�DQG�WR�WKH�LQLWLDWLRQV�RI�WKH�
JUHDW� S\UDPLG�´� �127(�7KH� +HEUHZ�
GDOHW�� RI� FRXUVH�� LV� WKH� SLFWXUH� RI� D�
GRRU��ZKLOH�GD¶DW� LV� WKH�+HEUHZ�ZRUG�
IRU�NQRZOHGJH��-+� 

&RQWLQXLQJ�� ³7KH� QXPEHU� RI� WKH�
PDVWHU� RI� WKH� QHW� LV� ����� 7KH� PDLQ�
HQWUDQFH�RI�WKH�JUHDW�S\UDPLG�LV�DW�WKH�
��WK� FRXUVH� OHYHO��:KHQ� \RX� DGG� XS�
DOO� WKH�QXPEHUV� IURP��� WR����\RX�JHW�
�����,QVLGH�WKH�JUDQG�JDOOHU\�WKHUH�DUH�
����VWHSV�DQG� LW� LV�����IHHW� ORQJ������
LV�DOVR�WKH��WK�WULDQJXODU�QXPEHU�ZKLFK�
JLYHV� XV� WKH� WHWUDKHGURQ�� ���� LV� DOVR�
WKH� QXPEHU� RI� VDFUHG� NQRZOHGJH�
ZKLFK� DOVR� KDV� ELEOLFDO� VLJQLILFDQFH�
ZLWK�WKH�0HVVLDK�DQG�0DU\�0DJGD�
OHQH�DOVR��0DU\�0DJGDOHQH�KDG�D�QX�
PHULFDO� YDOXH� RI� ���� LQ�*UHHN� JHPD�
WULD�´ 

'LGQ¶W�<DKVKXD�VD\�WKDW�WKH�NLQJ�
GRP�RI�KHDYHQ� LV� OLNH�D�QHW� LQ�RQH�RI�
WKH� SDUDEOHV� VSRNHQ� LQ�0DWWKHZ� WKLU�
WHHQ"� 'LGQ¶W� <DKVKXD� UHYHDO� WKDW� +H�
LV� WKH� ³0DVWHU� RI� WKH� QHW´� LQ� -RKQ�
FKDSWHU� WZHQW\� RQH"� 7KHUHIRUH�� WKHUH�
DUH�VHYHUDO�WRSLFV�WR�IRFXV�RQ�LQ�RUGHU�
WR�OHDUQ�PRUH�DERXW�WKLV�³QXPEHU����´�
DV� ZHOO� DV� WKH� ³0DVWHU� RI� WKH� QHW�´�

7KH\� ZRXOG� EH� WKH� YHVLFD� SLVFLV�� -X�
GDK�� 0DU\� 0DJGDOHQH�� DQG� PRUH�
DERXW�WKH�QXPEHU�����LWVHOI� 

9(6,&$�3,&,6 

7KH�ILUVW�WKLQJ�,�GLG�ZDV�WR�JR�WR�
:LNLSHGLD� WR� ORRN�XS� ³9HVLFD�3LVFLV´�
ZKLFK� UHYHDOHG�� ³7KH� YHVLFD� SLVFLV� LV�
WKH� LQWHUVHFWLRQ� RI� WZR� FRQJUXHQW�
GLVNV�� HDFK� FHQWHUHG� RQ� WKH� SHULPHWHU�
RI�WKH�RWKHU� 

7KH� YHVLFD� SLVFLV� LV� D� W\SH� RI�
OHQV��D�PDWKHPDWLFDO�VKDSH�IRUPHG�E\�
WKH� LQWHUVHFWLRQ�RI� WZR�GLVNV�ZLWK� WKH�
VDPH� UDGLXV�� LQWHUVHFWLQJ� LQ� VXFK� D�
ZD\� WKDW� WKH� FHQWHU� RI� HDFK� GLVN� OLHV�
RQ�WKH�SHULPHWHU�RI�WKH�RWKHU��,Q�/DWLQ��
�YHVLFD� SLVFLV�� OLWHUDOO\� PHDQV�
�EODGGHU� RI� D� ILVK��� UHIOHFWLQJ� WKH�
VKDSH
V� UHVHPEODQFH� WR� WKH� FRQMRLQHG�
GXDO� DLU� EODGGHUV� ��VZLP� EODGGHU���
IRXQG� LQ� PRVW� ILVK�� ,Q� ,WDOLDQ�� WKH�
VKDSH
V�QDPH�LV�PDQGRUOD���DOPRQG��� 

 

7KH�DPD]LQJ�WKLQJ�LV�WKDW�WKH�
VKDSH�RI�WKH�9HVLFD�3LFLV�LV�H[DFWO\�
WKH�VKDSH�RI�WKH�DQFLHQW�QHWV�XWLOL]HG�
WR�FDWFK�WKH�ILVK� 

/RRN�DW� WKH�HDUO\� V\PERO� IRU� WKH�
0HVVLDK��WKH�³LFKWK\V´�RU�ILVK��,W�LV�LQ�
WKH�VKDSH�RI�WKH�³YHVLFD�SLVFLV�´ 

 
 
 
 
 
 

7KHUH� LV� D� ³ZLVKLQJ� EULGJH´� LQ�
-DIID�� ,VUDHO� WKDW� FRQWDLQV� WKH� VLJQ� RI�
3LVFHV�DORQJ�ZLWK�WKH�³YHVLFD�SLVFLV�´ 

 
 
 
 
 
 
 
 
 

+HUH� LV� ZKDW� :LNLSHGLD� VD\V� LQ�
WKH� DUWLFOH� RQ� ,FKWK\V�� ³7KH� ,FKWK\V�
V\PERO� LV� DOVR� D� UHIHUHQFH� WR�

�WKH +RO\� (XFKDULVW�� ZLWK� ZKLFK�
WKH PLUDFOH� RI� WKH�PXOWLSOLFDWLRQ� RI�
WKH� ORDYHV� DQG� ILVKHV KDG� VXFK� LQWL�
PDWH�FRQQHFWLRQ�ERWK�LQ�SRLQW�RI�WLPH�
DQG�VLJQLILFDQFH�´ 

,W� LV� LQWHUHVWLQJ� WKDW� WKH\� VKRXOG�
PHQWLRQ� WKH� PXOWLSOLFDWLRQ� RI� WKH�
ORDYHV�DQG�ILVKHV��/HW¶V�WDNH�D�ORRN�DW�
WKH�DFFRXQW�WR�VHH�ZKDW�ZH�FDQ�JOHDQ� 

³�$IWHU� WKHVH� WKLQJV� <DKVKXD�
ZHQW�RYHU�WKH�VHD�RI�*DOLOHH��ZKLFK�LV�
WKH�VHD�RI�7LEHULDV���$QG�D�JUHDW�PXO�
WLWXGH�IROORZHG�KLP��EHFDXVH�WKH\�VDZ�
KLV�PLUDFOHV�ZKLFK�KH�GLG�RQ�WKHP�WKDW�
ZHUH�GLVHDVHG���$QG�<DKVKXD�ZHQW�XS�
LQWR�D�PRXQWDLQ��DQG�WKHUH�KH�VDW�ZLWK�
KLV� GLVFLSOHV�� �$QG� WKH� SDVVRYHU�� D�
IHDVW�RI�WKH�-HZV��ZDV�QLJK���127(��
³WKH�3DVVRYHU´�LV�KD-SHVDFK�>xsph@�LQ�
+HEUHZ� ZKLFK� HTXDOV� WR� ����� -+��
�:KHQ� <DKVKXD� WKHQ� OLIWHG� XS� KLV�
H\HV�� DQG� VDZ�D�JUHDW� FRPSDQ\�FRPH�
XQWR� KLP�� KH� VDLWK� XQWR� 3KLOLS��
:KHQFH�VKDOO�ZH�EX\�EUHDG��WKDW�WKHVH�
PD\� HDW"� �$QG� WKLV� KH� VDLG� WR� SURYH�
KLP�� IRU� KH� KLPVHOI� NQHZ� ZKDW� KH�
ZRXOG�GR���3KLOLS�DQVZHUHG�KLP��7ZR�
KXQGUHG� SHQQ\ZRUWK� RI� EUHDG� LV� QRW�
VXIILFLHQW� IRU� WKHP�� WKDW� HYHU\� RQH� RI�
WKHP� PD\� WDNH� D� OLWWOH�� �2QH� RI� KLV�
GLVFLSOHV�� $QGUHZ�� 6LPRQ� 3HWHU
V�
EURWKHU��VDLWK�XQWR�KLP���7KHUH�LV�D�ODG�
KHUH�� ZKLFK� KDWK� ILYH� EDUOH\� ORDYHV��
DQG� WZR� VPDOO� ILVKHV�� EXW� ZKDW� DUH�
WKH\�DPRQJ�VR�PDQ\"���$QG�<DKVKXD�
VDLG�� 0DNH� WKH� PHQ� VLW� GRZQ�� 1RZ�
WKHUH�ZDV�PXFK�JUDVV�LQ�WKH�SODFH��6R�
WKH� PHQ� VDW� GRZQ�� LQ� QXPEHU� DERXW�
ILYH� WKRXVDQG�� ��$QG� <DKVKXD� WRRN�
WKH� ORDYHV�� DQG� ZKHQ� KH� KDG� JLYHQ�
WKDQNV��KH�GLVWULEXWHG�WR�WKH�GLVFLSOHV��
DQG�WKH�GLVFLSOHV�WR�WKHP�WKDW�ZHUH�VHW�
GRZQ�� DQG� OLNHZLVH� RI� WKH� ILVKHV� DV�
PXFK� DV� WKH\� ZRXOG�� ��:KHQ� WKH\�
ZHUH�ILOOHG��KH�VDLG�XQWR�KLV�GLVFLSOHV��
*DWKHU� XS� WKH� IUDJPHQWV� WKDW� UHPDLQ��
WKDW� QRWKLQJ� EH� ORVW�� ��7KHUHIRUH� WKH\�
JDWKHUHG� WKHP� WRJHWKHU�� DQG� ILOOHG�
WZHOYH� EDVNHWV� ZLWK� WKH� IUDJPHQWV� RI�
WKH� ILYH� EDUOH\� ORDYHV�� ZKLFK� UH�
PDLQHG�RYHU�DQG�DERYH�XQWR�WKHP�WKDW�
KDG� HDWHQ�� ��7KHQ� WKRVH� PHQ�� ZKHQ�
WKH\� KDG� VHHQ� WKH� PLUDFOH� WKDW�
<DKVKXD� GLG�� VDLG�� 7KLV� LV� RI� D� WUXWK�
WKDW�SURSKHW�WKDW�VKRXOG�FRPH�LQWR�WKH�
ZRUOG�´�-Q�����-��� 

0DUN� DQG� /XNH� UHYHDO� WKDW� WKH\�
ZHUH� DUUDQJHG� LQ� FRPSDQLHV� RI� ��¶V�
DQG����¶V������LV����[�����7KH�QXPEHU�
WHQ�LV�UHSUHVHQWHG�E\�WKH�+HEUHZ�OHWWHU�
\RG��y��ZKLFK�LV� WKH�SLFWXUH�RI�D�KDQG�
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�i�� LQ�3LFWRULDO�+HEUHZ��7KLV� UHYHDOV�
WKDW�WKH�KDQG�RI�<DKZHK�ZDV�DW�ZRUN��
)LIW\� LV� DQRWKHU� LQWHUHVWLQJ� QXPEHU�
EHFDXVH�� ILUVWO\�� LW� LV� UHSUHVHQWHG� E\�
WKH�OHWWHU�QXQ��n��ZKLFK�LV�SLFWXUHG�DV�D�
VHHG�� RU� VSHUP� �n�� LQ� 3LFWRULDO� +H�
EUHZ��0RUH� DQFLHQWO\�� WKH� ³QXQ´�ZDV�
UHSUHVHQWHG�DV�D� ILVK�DQG� WKDW� LV�ZKDW�
WKH�QXQ�UHSUHVHQWV�LQ�$UDELF� 

7KHUH� ZHUH� ILYH� EDUOH\� ORDYHV��
%DUOH\� LV� WKH� JUDLQ� WKDW� LV� DVVRFLDWHG�
ZLWK�³WKH�3DVVRYHU�´�:KHQ�LW�VD\V�WKDW�
³WKH� 3DVVRYHU� ZDV� QLJK�´� WKH� ZRUG�
³QLJK´� LV� WUDQVODWHG� IURP� WKH� *UHHN�
ZRUG� HJJXV� ZKLFK� DOVR� PHDQV�� QHDU�
�OLWHUDOO\� RU� ILJXUDWLYHO\�� RI� SODFH� RU�
WLPH�� DW� KDQG�� UHDG\� �6WURQJ¶V� ([�
KDXVWLYH� &RQFRUGDQFH� ������� *UHHN�
/H[LFRQ���� 

<DKVKXD�WKH�0HVVLDK�LV�RXU�3DVV�
RYHU� VDFULILFHG� IRU� XV� ��� &RU�� ������
³7KH� 3DVVRYHU´� LV� KD-SHVDFK� �xsph��
LQ�+HEUHZ�ZKLFK�HTXDOV�WR�������h� �
���p� �����s� �����x� ��� ����� 

1RZ�ZK\�ZRXOGQ¶W�<DKVKXD�DQG�
WKH� SHRSOH� EH� LQ� -HUXVDOHP�� EH� JDWK�
HUHG�EHIRUH�<DKZHK�DW� WKH� WHPSOH�UD�
WKHU� WKDQ� RXW� LQ� WKH� ZLOGHUQHVV�
�PLGEDU��VRPHZKHUH�HOVH" 

7KH� WHPSOH� ZDV� EXLOW� E\� WKH�
KDQGV� RI� PHQ�� <DKZHK� SURFODLPHG��
³�7KXV� VDLWK� <DKZHK�� 7KH� KHDYHQ� LV�
P\� WKURQH�� DQG� WKH� HDUWK� LV�P\� IRRW�
VWRRO��ZKHUH�LV�WKH�KRXVH�WKDW�\H�EXLOG�
XQWR�PH"�DQG�ZKHUH�LV�WKH�SODFH�RI�P\�
UHVW"� �)RU� DOO� WKRVH� WKLQJV� KDWK� PLQH�
KDQG�PDGH�� DQG�DOO� WKRVH� WKLQJV�KDYH�
EHHQ�� VDLWK� <DKZHK�� EXW� WR� WKLV� PDQ�
ZLOO� ,� ORRN�� HYHQ� WR� KLP� WKDW� LV� SRRU�
DQG�RI�D�FRQWULWH� VSLULW�� DQG� WUHPEOHWK�
DW�P\�ZRUG�� �+H� WKDW� NLOOHWK� DQ� R[� LV�
DV�LI�KH�VOHZ�D�PDQ��KH�WKDW�VDFULILFHWK�
D� ODPE�� DV� LI� KH� FXW�RII� D�GRJ
V�QHFN��
KH� WKDW� RIIHUHWK� DQ� REODWLRQ�� DV� LI� KH�
RIIHUHG�VZLQH
V�EORRG��KH�WKDW�EXUQHWK�
LQFHQVH��DV�LI�KH�EOHVVHG�DQ�LGRO��<HD��
WKH\�KDYH�FKRVHQ�WKHLU�RZQ�ZD\V��DQG�
WKHLU�VRXO�GHOLJKWHWK�LQ�WKHLU�DERPLQD�
WLRQV�´�,VD������-�� 

<DKZHK� LV� 6SLULW� �-Q�� ������ ILUVW�
SDUW���:KHQ�<DKVKXD�ZDV�EDSWL]HG�WKH�
+RO\� 6SLULW� GHVFHQGHG� XSRQ� +LP� LQ�
WKH� IRUP� RI� D� GRYH� �0W�� ����-�����
)URP�WKDW�WLPH��QRW�RQO\�E\�WKLV�6FULS�
WXUDO� DFFRXQW�� EXW� E\� WKH� ZULWLQJV� RI�
WKH�-HZV��WKHPVHOYHV��DERXW�WKH�HYHQWV�
FRQFHUQLQJ� WKH� WHPSOH�� <DKZHK� KDG�
OHIW� WKDW�HGLILFH�PDGH�E\�WKH�KDQGV�RI�
PHQ� DQG� EHJDQ� WR� GZHOO� LQ� WKH� WUXH�
WHPSOH�� WKH� WUXH� WDEHUQDFOH� PDGH� E\�

+LV� RZQ� KDQGV�� WKDW� LV�� <DKVKXD� WKH�
0HVVLDK�� <DKVKXD� ZLWQHVVHG��
³��%HOLHYHVW� WKRX�QRW� WKDW� ,� DP� LQ� WKH�
)DWKHU�� DQG� WKH� )DWKHU� LQ� PH"� WKH�
ZRUGV� WKDW� ,� VSHDN� XQWR� \RX� ,� VSHDN�
QRW� RI� P\VHOI�� EXW� WKH� )DWKHU� WKDW�
GZHOOHWK� LQ�PH�� KH� GRHWK� WKH�ZRUNV��
��%HOLHYH�PH� WKDW� ,� DP� LQ� WKH� )DWKHU��
DQG�WKH�)DWKHU�LQ�PH��RU�HOVH�EHOLHYH�
PH� IRU� WKH� YHU\� ZRUNV
� VDNH�´� -Q��
�����-��� 

7KH� -HZV� DUH� VHHNLQJ� WR� EXLOG�
DQRWKHU� WHPSOH� LQ� -HUXVDOHP� LQ� WKLV�
GD\�DQG�DJH��EXW�HYHQ�WKRXJK�RQH�PD\�
EH� EXLOW�� <DKZHK� ZLOO� QRW� OLYH� LQ� LW��
5HDG� WKH�ERRN�RI�(]HNLHO��7KHUH�ZLOO�
EH� DQRWKHU� WHPSOH� EXLOW�� EXW� QHLWKHU�
<DKZHK� QRU� WKH� SULQFH� ZLOO� GZHOO� LQ�
LW�� ,W� ZLOO� RQO\� EH� RSHQHG� GXULQJ� WKH�
6DEEDWK��WKH�QHZ�PRRQV��DQG�WKH�IHDVW�
GD\V� 

5(9(/$7,21�%<�180%(56 

,VQ¶W�LW�LQWHUHVWLQJ�WKDW�WKHUH�ZHUH�
ILYH� ���� EDUOH\� ORDYHV�"� )LYH� LV� WKH�
QXPEHU� IRU� JUDFH�� 7KHUH� ZHUH� ILYH�
WKRXVDQG���������PHQ��EHVLGHV�ZRPHQ�
DQG�FKLOGUHQ��EXW� WKH�IRFXV� LV�RQO\�RQ�
WKH� PHQ�� 7KH\� ZHUH� VHSDUDWHG� LQWR�
FRPSDQLHV�RI�ILIWLHV������DQG�HYLGHQW�
O\� WKH� ILIWLHV� ZHUH� VHSDUDWHG� E\� KXQ�
GUHGV������� 

/HW¶V�SXW� WKHVH�QXPEHUV� LQWR� OHW�

WHUV� DQG� VHH� LI� ZH� FDQ� FRPH� XS�ZLWK�
VRPHWKLQJ�VLJQLILFDQW��)LYH�����ZRXOG�
EH� UHSUHVHQWHG� E\� WKH� +HEUHZ� OHWWHU�
KHL� �h��ZKLFK� LV� IRU� WKH� DUWLFOH� ³WKH�´�
)LIW\� LV� IRU� WKH�+HEUHZ� OHWWHU�QXQ� �n���
2QH� +XQGUHG� ������ LV� WKH� +HEUHZ�
OHWWHU� TRI� �q��� 2QH� +XQGUHG� LV� WHQ�
WLPHV�WHQ�����[�����ZKLFK�WHQ�LV�UHSUH�
VHQWHG� E\� WKH� +HEUHZ� OHWWHU� \RG� �y���
3XWWLQJ� WKLV� WRJHWKHU�� ZH� JHW� KD-QDTL�
�yqnh���7KHUH�LV�D�+HEUHZ�ZRUG�ZKLFK�
LV� QDT\� �yqn�� OLVWHG� LQ� 6WURQJ¶V� ([�
KDXVWLYH�&RQFRUGDQFH�DV�������LQ�WKH�
+HEUHZ�OH[LFRQ��,W�LV�GHILQHG�DV��LQQR�
FHQW�� DQG� LV� YDULRXVO\� WUDQVODWHG� DV��

EODPHOHVV�� FOHDQ�� FOHDU�� H[HPSWHG��
IUHH�� JXLOWOHVV�� LQQRFHQW�� 7KURXJK�
<DKVKXD¶V� VKHG� EORRG�� ZH� DUH� PDGH�
�yqnh��� ³WKH´� LQQRFHQW�� EODPHOHVV��
FOHDQ��FOHDU��H[HPSWHG��IUHH��DQG�JXLOW�
OHVV� 

)XUWKHUPRUH�� WKH� QXQ� �n�� LV� WKH�
IRXUWHHQWK� ����� OHWWHU� RI� WKH� +HEUHZ�
DOSKDEHW�� ,VQ¶W� LW� LQWHUHVWLQJ� WKDW� +H�
ZDV� VODXJKWHUHG�� VODLQ�� VDFULILFHG� RQ�
WKH� ��WK� GD\� RI� WKH�PRRQ�PRQWK�� DQG�
WKDW�VDFULILFH�ZDV�IRU�WKH�*5$&(�WKDW�
ZDV� WR� EH� SRXUHG� RXW� RQ� +LV� SHRSOH�
ZKHQFH� JUDFH� EHLQJ� UHSUHVHQWHG� E\�
WKH�QXPEHU� ILYH� ����ZKLFK�� LI�ZH�DGG�
WKH� QXPEHU� IRXUWHHQ� DFURVV� ��� �� ����
ILYH�LV�WKH�UHVXOW� 

)LIW\�LV�DOVR�WKH�QXPEHU�IRU�OLEHU�
W\�� IUHHGRP�� -XELOHH�� 7KH� QXQ� �n�n��
DOVR��DV�WKH�SLFWXUH�RI�D�VHHG��RU�VSHUP�
KDV� WR� GR�ZLWK� WKH� KHLU�� WKH� RQH�ZKR�
LQKHULWV��2QO\�WKRVH�ZKR�DUH�FOHDQVHG�
LQ� WKH� EORRG� RI� WKH� /DPE�� UHFHLYLQJ��
FRPLQJ� XQGHU�� EHLQJ� FRYHUHG� E\� KLV�
JUDFH� �h���� ZLOO� EHFRPH� WKH� KHLUV� �n�
n�����RI�WKH�NLQJGRP�RI�KHDYHQ��)LIW\�
LV�WHQ�WLPHV�ILYH�����[�����WKXV�ZH�VHH�
WKDW� JUDFH� �h���� FRPHV� WKURXJK� WKH�
KDQG� \DG�\RG� �y�i����� RI� <DKZHK��
³<DKZHK� VDLG� XQWR� P\� 0DVWHU�� 6LW�
WKRX�DW�P\�ULJKW�KDQG��XQWLO� ,�PDNH�
WKLQH� HQHPLHV� WK\� IRRWVWRRO�´� 3VD��
�������³�(ORKLP��ZKR�DW�VXQGU\�WLPHV�
DQG� LQ� GLYHUV� PDQQHUV� VSDNH� LQ� WLPH�
SDVW�XQWR� WKH� IDWKHUV�E\� WKH�SURSKHWV��
�+DWK� LQ� WKHVH� ODVW� GD\V� VSRNHQ� XQWR�
XV�E\�KLV�6RQ��ZKRP�KH�KDWK�DSSRLQW�
HG�KHLU�RI�DOO�WKLQJV��E\�ZKRP�DOVR�KH�
PDGH� WKH� ZRUOGV�� �:KR� EHLQJ� WKH�
EULJKWQHVV� RI� KLV� JORU\�� DQG� WKH� H[�
SUHVV�LPDJH�RI�KLV�SHUVRQ��DQG�XSKROG�
LQJ�DOO�WKLQJV�E\�WKH�ZRUG�RI�KLV�SRZ�
HU��ZKHQ�KH� KDG� E\� KLPVHOI� SXUJHG�
RXU�VLQV��VDW�GRZQ�RQ�WKH�ULJKW�KDQG�
RI�WKH�0DMHVW\�RQ�KLJK���%HLQJ�PDGH�
VR�PXFK�EHWWHU� WKDQ� WKH�DQJHOV�� DV�KH�
KDWK� E\� LQKHULWDQFH� REWDLQHG� D� PRUH�
H[FHOOHQW�QDPH�WKDQ�WKH\�´�+HE�����-�� 

7+(�),6+(6 

7KH�WZR�ILVKHV��LQ�WKH�DFFRXQW�RI�
WKH� IHHGLQJ�RI� WKH� ILYH� WKRXVDQG�� UHS�
UHVHQW�VRPHWKLQJ�HOVH��7KH�ILVKHV�UHS�
UHVHQW� WKH� KHDYHQO\� FRQVWHOODWLRQ� 3L�
VFHV�� ILVKHV�� <DKVKXD� KDG� EHHQ� ERUQ�
ZKHQ�WKH�HTXLQR[HV�ZHUH�RFFXUULQJ�LQ�
$ULHV� DQG�/LEUD��%XW� WKH\�ZHUH�PRY�
LQJ�RXW�RI�$ULHV�DQG�/LEUD�LQWR�3LVFHV�
DQG� 9LUJR�� <DKZHK� KDG� HVWDEOLVKHG�
WKH� VXQ�� WKH� PRRQ�� DQG� WKH� VWDUV�

7KH�-HZV�DUH�VHHNLQJ�WR�
EXLOG�DQRWKHU�WHPSOH�LQ�
-HUXVDOHP�LQ�WKLV�GD\�DQG�
DJH��EXW�HYHQ�WKRXJK�RQH�
PD\�EH�EXLOW��<DKZHK�ZLOO�

QRW�OLYH�LQ�LW�� 
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�FRQVWHOODWLRQV��IRU�VLJQV��³��$QG�(OR�
KLP� VDLG�� /HW� WKHUH� EH� OLJKWV� LQ� WKH�
ILUPDPHQW�RI�WKH�KHDYHQ�WR�GLYLGH�WKH�
GD\� IURP� WKH� QLJKW�� DQG� OHW� WKHP� EH�
IRU� VLJQV�� DQG� IRU� VHDVRQV�� DQG� IRU�
GD\V�� DQG� \HDUV�� ��$QG� OHW� WKHP� EH�
IRU� OLJKWV� LQ� WKH� ILUPDPHQW� RI� WKH�
KHDYHQ� WR� JLYH� OLJKW� XSRQ� WKH� HDUWK��
DQG�LW�ZDV�VR����$QG�(ORKLP�PDGH�WZR�
JUHDW� OLJKWV�� WKH� JUHDWHU� OLJKW� WR� UXOH�
WKH�GD\��DQG�WKH�OHVVHU�OLJKW�WR�UXOH�WKH�
QLJKW�� KH� PDGH� WKH� VWDUV� DOVR�´� *HQ��
����-��� 

7KHUH�LV�D�SKHQRPHQRQ�FDOOHG�WKH�
SUHFHVVLRQ� ZKHUHLQ� WKH� HTXLQR[HV�
PRYH� WKURXJK� WKH� YDULRXV� FRQVWHOOD�
WLRQV� ZKLFK� GHFODUH� DQ� DJH�� ,W� WDNHV�
DERXW�������\HDUV�IRU�WKH�HTXLQR[HV�WR�
WUDYHUVH� WKURXJK� HDFK� FRQVWHOODWLRQ��
7KH�SUHFHVVLRQ� WKURXJK� WKH� FRQVWHOOD�
WLRQV�DOVR�WHOOV�XV�WKH�VWRU\� 

$GDP�DQG�HYH�ZHUH�FUHDWHG�ZKHQ�
WKH� HTXLQR[HV� ZHUH� LQ� 7DXUXV� DQG�
6FRUSLR�� 7DXUXV� LV� EDVLFDOO\� WKH� KHDG�
RI� D�EXOO��7KH�QDPH�$GDP� ORRNV� OLNH�
WKLV�mda� LQ� WKH�PRUH�DQFLHQW�3LF�
WRULDO� +HEUHZ� �+HEUHZ� UHDGV� IURP�
ULJKW� WR� OHIW��� 7KH� YHU\� ILUVW� OHWWHU� RI�
WKH�+HEUHZ� DOSKDEHW� LV� WKH� DOHSK� �a�
a���,W�LV�WKH�KHDG�RI�DQ�R[�ZKLFK�W\S�
LILHV� WKDW� ZKLFK� LV� ILUVW�� FKLHI�� KHDG��
VWUHQJWK��WKH�QXPEHU�RQH��HWF� 

/RRNLQJ�DW�WKH�QDPH�$GDP��KH�LV�
WKH� ILUVW� �a�a��PDQ�ZKR� LV� WKH� GRRU�
�d�d�� WKH� GDOHW� LV� WKH� SLFWXUH� RI� D�
GRRU�� WR� WKH� VSLULW�EUHDWK� �m�m�� WKH�
PHP�LV�D�SLFWXUH�RI�ZDWHU�ZKLFK�KDV�WR�
GR�ZLWK�VSLULW�EUHDWK�>-Q������-��@�� 

7KH�HTXLQR[HV�RFFXUULQJ� LQ�7DX�
UXV�DQG�6FRUSLR�UHODWH�WKH�VWRU\�RI�WKH�
ILUVW� PDQ� $GDP� �UHSUHVHQWHG� E\� WKH�
DOHSK� >a�a@��FRPLQJ�XQGHU� WKH�VWLQJ�
RI�GHDWK��6FRUSLR�VFRUSLRQ�� 

$GDP�ZDV� ZDUQHG� QRW� WR� HDW� RI�
WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�DQG�
HYLO� EHFDXVH� LQ� WKH� GD\� WKDW� KH� DWH�
WKHUHRI�� KH�ZRXOG� VXUHO\�GLH� �WKH�+H�
EUHZ� VD\V�� ³G\LQJ� \RX� VKDOO� GLH�´�
PHDQLQJ� WKH� GHDWK� SURFHVV� ZRXOG�
EHJLQ��*HQ���������,Q�RWKHU�ZRUGV��$G�
DP�DQG�(YH�DWH�RI�WKH�IRUELGGHQ�IUXLW�
ZKLFK� EURXJKW� GHDWK� XSRQ� WKHP� DQG�
WKHLU�SRVWHULW\� 

(YH�ZDV� WROG� E\� WKH� VHUSHQW� WKDW�
LI� WKH\� DWH� RI� WKH� WUHH� WKH\� ZRXOGQ¶W�
GLH�� UDWKHU� WKH\� ZRXOG� EHFRPH� OLNH�
(ORKLP�NQRZLQJ� JRRG�DQG�HYLO� �*HQ��
���-��� 

%HFDXVH�RI�+LV�GHFHSWLYH�OLH��WKH�
VHUSHQW� ZDV� FXUVHG� DQG� GXVW� ZDV� DV�

VLJQHG� WR� EH� KLV� IRRG� �*HQ�� �������
<DKZHK� WROG� $GDP� WKDW� KH� ZDV� GXVW�
DQG� ZRXOG� UHWXUQ� WR� WKH� GXVW�� 7KHUH�
IRUH�PDQ�$GDP�DQG�KLV�SRVWHULW\�ZHUH�
DVVLJQHG� WR� EH� WKH� VHUSHQW¶V� IRRG��
+RZHYHU��$GDP�DQG�(YH�EHOLHYHG�KLV�
GHFHSWLYH�OLH�DERXW�EHFRPLQJ�(ORKLP��
7KLV�LV�UHYHDOHG�LQ�DQFLHQW�P\WKRORJ\��
DV�ZHOO�DV�LQ�WKH�WHQHWV�RI�0LWKUDLVP� 

0LWKUDV¶� ELUWK�� DV� WKH� VXQ� JRG��
WRRN�SODFH�RQ�'HFHPEHU���WK��6XQGD\�
ZDV� KLV� VDQFWLILHG� GD\�� +H� KDV� EHHQ�
GHFODUHG� WR� KDYH� EHHQ� ERUQ� IURP� D�
URFN�� <DKZHK� LV� WKH� URFN� �'W�� �������
<DKZHK�� WKH� 5RFN�� FUHDWHG� KLP�� RI�
FRXUVH��7KH�(QF\FORSHGLD�%ULWDQQLFD��
��WK� HGLWLRQ�� YRO�� ���� VD\V�� ³0LWKUDV�
ZDV�ERUQ�RI� D� URFN�� WKH�PDUYHO�EHLQJ�
VHHQ� E\� FHUWDLQ� VKHSKHUGV�� ZKR�
EURXJKW� JLIWV� DQG� DGRUHG� KLP�� 7KH�
ELUWK� RI� 0LWKUDV�� WKH� JRG� WKHQ�
QXGH«�&KLOOHG� E\� WKH� ZLQG«�� WKH�
QHZ-ERUQ�JRG�ZHQW� WR�D� ILJ� WUHH��SDU�
WRRN� RI� LWV� IUXLW�� DQG�FORWKHG�KLPVHOI�
ZLWK�LWV�OHDYHV�´��S������ 

7KLV� ZRXOG� EH� QRQH� RWKHU� WKDQ�
$GDP�ZKR�ZDV�QDNHG��DWH�RI�WKH� WUHH�
RI� WKH� NQRZOHGJH� RI� JRRG� DQG� HYLO��
EULQJLQJ� FKDRV�� FRQIXVLRQ�� VLQ�� DQG�
GHDWK�XSRQ�KLPVHOI��ZKR�WKHQ�UHDOL]HG�
KH� KDG� PDGH� D� GUDVWLF� PLVWDNH� DQG�
VRXJKW� WR� FRYHU� KLV� ZURQJGRLQJ�ZLWK�
ILJ� OHDYHV�� ,QWHUHVWLQJO\�� WKH� IUXLW� RI�

WKH�ILJ�LV�D�IORZHU�WKDW�LV�WXUQHG�LQ�RQ�
LWVHOI�� ³+H� UHQGHUHG� VXEMHFW� WR� KLP�
ILUVW�WKH�6XQ��ZLWK�ZKRP�KH�FRQFOXGHG�
D�WUHDW\�RI�IULHQGVKLS´��,%,'�� 

,I� \RX� DUH� REVHUYLQJ� 'HFHPEHU�
��WK�DV�WKH�ELUWK�RI�WKH�VDYLRU��DV�ZHOO�
DV� ZRUVKLSSLQJ� RQ� 6XQGD\�� WKHQ� \RX�
DUH� GHFHLYHG� LQWR� ZRUVKLSSLQJ� \RXU�
ILUVW� IDWKHU� $GDP� ZKR� VLQQHG� DQG�
EURXJKW� WKH� GHDWK� SHQDOW\� QRW� RQO\�
XSRQ�KLPVHOI��EXW�\RXUVHOI�DOVR� 

'XULQJ�WKH�WLPH�RI�WKH�HTXLQR[HV�
RFFXUULQJ� LQ� 7DXUXV� DQG� 6FRUSLR�� DOO�
JRGV� ZHUH� UHSUHVHQWHG� DV� EXOO� JRGV��
:H� VWLOO� VHH� WKH� UHVXOW� RI� WKLV� DPRQJ�
WKH�+LQGX�RI�,QGLD�ZKR�VWLOO�UHJDUG�WKH�
FDWWOH� DV� JRGV�� ZKLOH� LQ� (J\SW�� WKH�
3KDUDRK�ZDV�ZRUVKLSSHG� DV� JRG�� DQG�
WKH�VRQ�RI�JRG��WKURXJK�WKH�$SLV�%XOO�

RFN� 
,W� WDNHV�DERXW������\HDUV� IRU� WKH�

HTXLQR[HV� WR� WUDYHO� WKURXJK� HDFK� RI�
WKH� FRQVWHOODWLRQV�� ,Q� GXH� WLPH� WKH�
HTXLQR[HV� PRYHG� RXW� RI� 7DXUXV� DQG�
6FRUSLR�LQWR�$ULHV�DQG�/LEUD� 

$ULHV�KDV�WR�GR�ZLWK�WKH�KHDYHQO\�
ODPE�� RU� UDP� ZKLOH� /LEUD� ZDV� UHSUH�
VHQWHG�E\�VFDOHV�RI�MXVWLFH��$EUDKDP¶V�
FRPPDQGHG�VDFULILFH�RI�KLV� VRQ� ,VDDF�
PRVW� OLNHO\�PDUNV� WKLV�SHULRG�RI� WLPH�
RI� HTXLQR[� PRYHPHQW� EHFDXVH� <DK�
ZHK� SURYLGHG� D� UDP� IRU� D� VDFULILFH�
W\SLI\LQJ� <DKVKXD¶V� VXEVWLWXWLRQ� IRU�
,VUDHO� DQG� PDQNLQG�� ,W� DOVR� VLJQDOHG�
,VUDHO¶V� GHOLYHUDQFH� IURP� (J\SWLDQ�
ERQGDJH� WKURXJK� WKH� 3DVVRYHU� ODPE�
�$ULHV��DQG� WKHLU�EHLQJ� WDNHQ� LQWR� WKH�
ZLOGHUQHVV� WR� UHFHLYH� <DKZHK¶V� ODZ�
�/LEUD�VFDOHV�RI�MXVWLFH�ODZ���7KH�,VUD�
HOLWHV�ZHUH�SULPDULO\� VKHSKHUGV��<DK�
ZHK� LV� D� VKHSKHUG�� ³<DKZHK� LV� P\�
VKHSKHUG��,�VKDOO�QRW�ZDQW�´�3VD������� 

'XULQJ� WKLV� WLPH�� -RVHSK� ZDV�
UDLVHG�XS�WR�VKHSKHUG�(J\SW�DQG�GHOLY�
HU�WKH�ZRUOG�IURP�VWDUYDWLRQ��<DKZHK�
GHOLYHUHG� ,VUDHO� IURP� (J\SW� LQWR� WKH�
ZLOGHUQHVV�LQ�RUGHU�WR�UDLVH�XS�0RVHV�
DQG� WKH� /HYLWLFDO� SULHVWKRRG� WR� VKHS�
KHUG�WKHP��+H�UDLVHG�XS�MXGJHV�WR�GH�
OLYHU�+LV�SHRSOH�IURP�WKH�KRUULEOH�VLW�
XDWLRQV� WKDW� WKH\� ZRXOG� JHW� LQWR� EH�
FDXVH� RI� WKHLU� ZD\ZDUGQHVV� LQ� WKH�
SURPLVHG� ODQG��7KHQ�KH� UDLVHG�XS� WKH�
NLQJO\�OLQH�RI�-XGDK�WKURXJK�.LQJ�'D�
YLG�WR�VKHSKHUG�WKH�SHRSOH� 

(DFK� V\VWHP�ZDV� SDUWO\� VXFFHVV�
IXO�� EXW� HYHQWXDOO\� IDLOHG� EHFDXVH� RI�
FRUUXSWLRQ� DQG� WKH� KDUGQHVV� RI� WKH�
SHRSOH¶V� KHDUWV�� 6XFK� LV� WKH� UHVXOW� RI�
WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�DQG�
HYLO�� (YHQWXDOO\�� WKH� NLQJGRP� ZDV�
GHVWUR\HG� DQG� WKH� SHRSOH� WDNHQ� LQWR�
FDSWLYLW\�DQG�VODYHU\�WR�WKH�JUHDW�*HQ�
WLOH� NLQJGRPV� RI� WKLV� ZRUOG� UXOHG� E\�
WKH� SDJDQ� %DE\ORQLDQV�� 0HGHV�� 3HU�
VLDQV��*UHFLDQV��DQG�5RPDQV� 

$W�WKH�HQG�RI�WKDW�DJH��D�PLUDFX�
ORXV�WKLQJ�RFFXUUHG��$V�WKH�HTXLQR[HV�
ZHUH� LQ� WKH�SURFHVV�RI�PRYLQJ�RXW�RI�
$ULHV�DQG�/LEUD�LQWR�3LVFHV�DQG�9LUJR�
WKH� 0HVVLDK�� WKH� /DPE� RI� (ORKLP��
:KR�ZDV�WR�EHFRPH�WKH�VDFULILFH��DQG�
&KLHI� 6KHSKHUG�� ZDV� ERUQ�� +LV� ELUWK�
ZDV�DQQRXQFHG�E\�VKHSKHUGV��/N�����-
���� 

3LVFHV� KDV� WR� GR�ZLWK� ILVKHV� DQG�
ZKHQ�<DKVKXD�EHJDQ�+LV�PLQLVWU\��KH�
GLGQ¶W� FDOO� VKHSKHUGV�� +H� FDOOHG� ILVK�
HUPHQ� ZKR� ZHUH� XWLOL]LQJ� QHWV� IRU�
WKHLU�GDLO\�FDWFK��/N�����-����0W������

$GDP�DQG�HYH�ZHUH�
FUHDWHG�ZKHQ�WKH�

HTXLQR[HV�ZHUH�LQ�7DXUXV�
DQG�6FRUSLR� 
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'XULQJ� WKLV� SHULRG� RI� WLPH��

<DKVKXD¶V� ILVKHUPHQ� KDYH� EHHQ� ILVK�
LQJ�IRU�PHQ��IRU�SHRSOH�WR�EHFRPH�+LV�
YLUJLQ��9LUJR��EULGH�WR�WDNH�SDUW�LQ�WKH�
KHDYHQO\�PDUULDJH�FHUHPRQ\�WKDW�ZLOO�
WDNH�SODFH�DW�WKH�HQG�RI�WKLV�DJH� 

,W� LV� D� IDFW� WKDW� WKH� HTXLQR[HV�
ZHUH� VKLIWLQJ� RXW� RI� $ULHV� DQG� /LEUD�
LQWR� 3LVFHV� DQG� 9LUJR� DURXQG� �� &(��
7KH� 3URSKHW� =HSKDQLDK� ZDV� LQVSLUHG�
WR�SURSKHV\�DPD]LQJO\��³�7KH�ZRUG�RI�
<DKZHK�ZKLFK� FDPH� XQWR� =HSKDQLDK�
WKH�VRQ�RI�&XVKL��WKH�VRQ�RI�*HGDOLDK��
WKH� VRQ� RI� $PDULDK�� WKH� VRQ� RI�
+L]NLDK��LQ�WKH�GD\V�RI�-RVLDK�WKH�VRQ�
RI�$PRQ��NLQJ�RI�-XGDK���,�ZLOO�XWWHUO\�
FRQVXPH�DOO� WKLQJV� IURP�RII� WKH� ODQG��
VDLWK� <DKZHK�� �,� ZLOO� FRQVXPH� PDQ�
DQG�EHDVW��,�ZLOO�FRQVXPH�WKH�IRZOV�RI�
WKH�KHDYHQ�� DQG� WKH� ILVKHV�RI� WKH� VHD��
DQG� WKH� VWXPEOLQJEORFNV� ZLWK� WKH�
ZLFNHG�� DQG� ,� ZLOO� FXW� RII� PDQ� IURP�
RII�WKH�ODQG��VDLWK�<DKZHK���,�ZLOO�DOVR�
VWUHWFK�RXW�PLQH�KDQG�XSRQ�-XGDK��DQG�
XSRQ�DOO� WKH� LQKDELWDQWV�RI�-HUXVDOHP��
DQG�,�ZLOO�FXW�RII�WKH�UHPQDQW�RI�%DDO�
IURP� WKLV� SODFH�� DQG� WKH� QDPH� RI� WKH�
&KHPDULPV� ZLWK� WKH� SULHVWV�� �$QG�
WKHP� WKDW�ZRUVKLS� WKH�KRVW�RI�KHDYHQ�
XSRQ� WKH� KRXVHWRSV�� DQG� WKHP� WKDW�
ZRUVKLS� DQG� WKDW� VZHDU� E\� <DKZHK��
DQG� WKDW� VZHDU� E\� 0DOFKDP�� �$QG�
WKHP� WKDW� DUH� WXUQHG� EDFN� IURP�<DK�
ZHK�� DQG� WKRVH� WKDW� KDYH� QRW� VRXJKW�
<DKZHK�� QRU� HQTXLUHG� IRU� KLP�´��
�+ROG� WK\� SHDFH� DW� WKH� SUHVHQFH� RI�
$GRQD\�<DKZHK��IRU�WKH�GD\�RI�<DK�
ZHK�LV�DW�KDQG��IRU�<DKZHK�KDWK�SUH�
SDUHG� D� VDFULILFH�� KH� KDWK� ELG� KLV�
JXHVWV�� �$QG� LW� VKDOO� FRPH� WR� SDVV� LQ�
WKH� GD\� RI� <DKZHK¶V� VDFULILFH�� WKDW� ,�
ZLOO�SXQLVK�WKH�SULQFHV��DQG�WKH�NLQJ
V�
FKLOGUHQ�� DQG� DOO� VXFK� DV� DUH� FORWKHG�
ZLWK�VWUDQJH�DSSDUHO���,Q�WKH�VDPH�GD\�
DOVR�ZLOO�,�SXQLVK�DOO�WKRVH�WKDW�OHDS�RQ�
WKH�WKUHVKROG��ZKLFK�ILOO�WKHLU�PDVWHUV
�
KRXVHV� ZLWK� YLROHQFH� DQG� GHFHLW��
��$QG�LW�VKDOO�FRPH�WR�SDVV�LQ�WKDW�GD\��
VDLWK�<DKZHK�� WKDW� WKHUH� VKDOO� EH� WKH�
QRLVH�RI�D�FU\�IURP�WKH�ILVK�JDWH��DQG�
DQ� KRZOLQJ� IURP� WKH� VHFRQG�� DQG� D�
JUHDW� FUDVKLQJ� IURP� WKH� KLOOV�´� =HSK��
���-��� 

127(�� 7KHUH� DUH� WZR� ),6+�
JDWHV��7KH�ILUVW�LV�ZKHQ�WKH�HTXLQR[HV�
HQWHUHG� LQWR� 3LVFHV� DQG� 9LUJR�� :KDW�
KDSSHQHG� DW� WKDW� WLPH"� %HFDXVH� RI�
WKHLU�XQEHOLHI��EHFDXVH�RI�WKHLU�UHIXVDO�
WR� DFFHSW� <DKVKXD� DV� WKH� 0HVVLDK��
ZHUHQ¶W� -HUXVDOHP� DQG� WKH� SHRSOH� RI�

WKH�ODQG�GHVWUR\HG�E\�WKH�5RPDQV" 
1RZ� ZH� DUH� DW� WKH� WLPH� RI� WKH�

VHFRQG�ILVK�JDWH�ZKHUHLQ�WKH�HTXLQR[�
HV�DUH�GHSDUWLQJ�IURP�3LVFHV�DQG�9LU�
JR�� :H� DUH� DW� WKH� HQG� RI� WKDW� DJH��
:KDW�LV�JRLQJ�RQ�LQ�RXU�ZRUOG�WRGD\"�
7KH� XQEHOLHYLQJ� -HZV� KDYH� EHHQ� UH�
WXUQHG� WR� -HUXVDOHP�� 7KH\� DUH� LQ� WKH�
SURFHVV� RI� EXLOGLQJ� DQRWKHU� WHPSOH�
ZKLFK� ZLOO� LQFOXGH� DQLPDO� VDFULILFHV�
EHLQJ�SHUIRUPHG�E\�DQ�XQIDLWKIXO�/H�
YLWLFDO� SULHVWKRRG�� 7KH� SHRSOH� KDYH�
EHHQ�GHFHLYHG�WR�ZRUVKLS�WKH�³KRVW�RI�
KHDYHQ�´� 7KH� -HZV�� WKHPVHOYHV�� XWL�
OL]H� WKH�7DOPXG� �GRFWULQHV� RI� PHQ�
6RGRP�� DQG� WKH� 4DEDODK� �0DVRQLF�
(J\SWLDQ� ZRUVKLS�� DERYH� WKH� 6FULS�
WXUHV�� %XW� WKH\� UHIXVH� WR� SUDLVH� WKH�
QDPH� RI� WKHLU� &UHDWRU�<DKZHK�� 7KH\�
UHIXVH� WR� WUXVW� LQ�� IROORZ�� DQG� EHOLHYH�
LQ�WKHLU�RZQ�0HVVLDK�<DKVKXD� 

6SLULWXDOO\� VSHDNLQJ�� WKH� WXUQ� RI�
<DKZHK¶V�SHRSOH�WR�WKH�4DEDODK�LV�WKH�
VDPH�DV�JRLQJ�EDFN�LQWR�(J\SW��)UHH�
PDVRQU\� IROORZV� WKH� WHDFKLQJV� RI� WKH�
4DEDODK��:H� VHH� WKH� HIIHFWV� RI� )UHH�
PDVRQU\� DQG� WKH�4DEDODK� LQ�RXU�RZQ�
FRXQWU\� HVSHFLDOO\� RQ� WKH�EDFN� RI� WKH�
RQH� GROODU� ELOO� ZKHUHLQ� DSSHDUV� WKH�
*UHDW� 3\UDPLG� RI� (J\SW� ZLWK� WKH� DOO�
VHHLQJ� H\H� RI� +RUXV��:KDW� GLG� <DK�
ZHK� VD\� ZRXOG� KDSSHQ� WR� WKH� -HZV�
ZKR� UHWXUQHG� WR� (J\SW"� ³7KHUHIRUH�

KHDU�\H�WKH�ZRUG�RI�<DKZHK��DOO�-XGDK�
WKDW� GZHOO� LQ� WKH� ODQG� RI� (J\SW�� %H�
KROG��,�KDYH�VZRUQ�E\�P\�JUHDW�QDPH��
VDLWK�<DKZHK��WKDW�P\�QDPH�VKDOO�QR�
PRUH�EH�QDPHG�LQ�WKH�PRXWK�RI�DQ\�
PDQ� RI� -XGDK� LQ� DOO� WKH� ODQG� RI�
(J\SW�� VD\LQJ�� $GRQDL� <DKZHK�
OLYHWK�´�-HU�������� 

7KLV�KDV�KDSSHQHG��,Q� WKH�4DED�
ODK��WKH�QDPH�RI�WKH�&UHDWRU�LV�VDLG�WR�
EH�³LQHIIDEOH�´ ,QHIIDEOH�PHDQV� WR�EH�
XQNQRZDEOH�� XQSURQRXQFHDEOH�� 7KHUH
-IRUH��PRGHUQ�GD\�-XGDLVP�IRUELGV�WKH�
NQRZOHGJH�DQG�SURQXQFLDWLRQ�RI�<DK�
ZHK¶V�QDPH� 

$ERXW� WZR� KXQGUHG� \HDUV� EHIRUH�
<DKVKXD¶V� DSSHDUDQFH�� WKH� 3KDULVHHV�
URVH� WR� SURPLQHQFH� LQ� -XGHD�� 7KH\�
EHJDQ� WR� SUDFWLFH� 5DEELQLF� -XGDLVP�
IROORZLQJ� WKH� WUDGLWLRQV�RI� WKH�5DEELV�
�7DOPXGLVP�� FDOOLQJ� LW� WKH� ³RUDO� 7R�

UDK�´� UDWKHU� WKDQ� IDLWKIXOO\� IROORZLQJ�
WKDW�ZKLFK�ZDV�ZULWWHQ�� �-+ 

<DKZHK�ZDUQHG��³�7KH�YLVLRQ�RI�
,VDLDK�WKH�VRQ�RI�$PR]��ZKLFK�KH�VDZ�
FRQFHUQLQJ�-XGDK�DQG�-HUXVDOHP�LQ�WKH�
GD\V� RI� 8]]LDK�� -RWKDP�� $KD]�� DQG�
+H]HNLDK�� NLQJV� RI� -XGDK�� �+HDU�� 2�
KHDYHQV�� DQG� JLYH� HDU�� 2� HDUWK�� IRU�
<DKZHK� KDWK� VSRNHQ�� ,� KDYH� QRXU�
LVKHG� DQG� EURXJKW� XS� FKLOGUHQ�� DQG�
WKH\� KDYH� UHEHOOHG� DJDLQVW� PH�� �7KH�
R[�NQRZHWK�KLV�RZQHU��DQG�WKH�DVV�KLV�
PDVWHU
V� FULE�� EXW� ,VUDHO� GRWK� QRW�
NQRZ�� P\� SHRSOH� GRWK� QRW� FRQVLGHU��
�$K�VLQIXO�QDWLRQ��D�SHRSOH�ODGHQ�ZLWK�
LQLTXLW\�� D� VHHG� RI� HYLOGRHUV�� FKLOGUHQ�
WKDW�DUH�FRUUXSWHUV��WKH\�KDYH�IRUVDN�
HQ� <DKZHK�� WKH\� KDYH� SURYRNHG� WKH�
+RO\� 2QH� RI� ,VUDHO� XQWR� DQJHU�� WKH\�
DUH� JRQH� DZD\� EDFNZDUG�� �:K\�
VKRXOG� \H� EH� VWULFNHQ� DQ\� PRUH"� \H�
ZLOO�UHYROW�PRUH�DQG�PRUH�� WKH�ZKROH�
KHDG�LV�VLFN��DQG�WKH�ZKROH�KHDUW�IDLQW��
�)URP� WKH� VROH� RI� WKH� IRRW� HYHQ� XQWR�
WKH� KHDG� WKHUH� LV� QR� VRXQGQHVV� LQ� LW��
EXW�ZRXQGV�� DQG�EUXLVHV�� DQG�SXWULI\�
LQJ� VRUHV�� WKH\� KDYH� QRW� EHHQ� FORVHG��
QHLWKHU� ERXQG� XS�� QHLWKHU� PROOLILHG�
ZLWK�RLQWPHQW���<RXU�FRXQWU\�LV�GHVR�
ODWH�� \RXU� FLWLHV� DUH� EXUQHG�ZLWK� ILUH��
\RXU� ODQG�� VWUDQJHUV�GHYRXU� LW� LQ�\RXU�
SUHVHQFH�� DQG� LW� LV� GHVRODWH�� DV� RYHU�
WKURZQ�E\�VWUDQJHUV�� �$QG�WKH�GDXJK�
WHU� RI� =LRQ� LV� OHIW� DV� D� FRWWDJH� LQ� D�
YLQH\DUG�� DV� D� ORGJH� LQ� D� JDUGHQ� RI�
FXFXPEHUV�� DV� D� EHVLHJHG� FLW\�� �([�
FHSW�<DKZHK�RI�KRVWV�KDG� OHIW� XQWR�
XV�D�YHU\�VPDOO�UHPQDQW��ZH�VKRXOG�
KDYH�EHHQ�DV�6RGRP��DQG�ZH�VKRXOG�
KDYH� EHHQ� OLNH� XQWR� *RPRUUDK��
��+HDU�WKH�ZRUG�RI�<DKZHK��\H�UXOHUV�
RI� 6RGRP�� JLYH� HDU� XQWR� WKH� ODZ� RI�
RXU�(ORKLP��\H�SHRSOH�RI�*RPRUUDK� 

127(�� :KDW� GRHV� WKH� ERRN� RI�
5HYHODWLRQ� UHYHDO� FRQFHUQLQJ�PRGHUQ�
GD\� -XGDK� DQG� -HUXVDOHP"� ³�$QG� ,�
ZLOO�JLYH�SRZHU�XQWR�P\�WZR�ZLWQHVV�
HV��DQG�WKH\�VKDOO�SURSKHV\�D�WKRXVDQG�
WZR� KXQGUHG� DQG� WKUHHVFRUH� GD\V��
FORWKHG� LQ� VDFNFORWK�� �7KHVH� DUH� WKH�
WZR� ROLYH� WUHHV�� DQG� WKH� WZR� FDQGOH�
VWLFNV� VWDQGLQJ� EHIRUH� WKH� (ORKLP� RI�
WKH� HDUWK�� �$QG� LI� DQ\� PDQ� ZLOO� KXUW�
WKHP�� ILUH� SURFHHGHWK� RXW� RI� WKHLU�
PRXWK�� DQG� GHYRXUHWK� WKHLU� HQHPLHV��
DQG� LI� DQ\� PDQ� ZLOO� KXUW� WKHP�� KH�
PXVW� LQ� WKLV�PDQQHU�EH�NLOOHG�� �7KHVH�
KDYH�SRZHU�WR�VKXW�KHDYHQ��WKDW�LW�UDLQ�
QRW�LQ�WKH�GD\V�RI�WKHLU�SURSKHF\��DQG�
KDYH� SRZHU� RYHU�ZDWHUV� WR� WXUQ� WKHP�
WR� EORRG�� DQG� WR� VPLWH� WKH� HDUWK�ZLWK�

,Q�WKH�4DEDODK��WKH�QDPH�
RI�WKH�&UHDWRU�LV�VDLG�WR�

EH�³LQHIIDEOH�´ 
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DOO�SODJXHV��DV�RIWHQ�DV�WKH\�ZLOO���$QG�
ZKHQ� WKH\� VKDOO� KDYH� ILQLVKHG� WKHLU�
WHVWLPRQ\��WKH�EHDVW�WKDW�DVFHQGHWK�RXW�
RI� WKH� ERWWRPOHVV� SLW� VKDOO� PDNH� ZDU�
DJDLQVW� WKHP�� DQG� VKDOO� RYHUFRPH�
WKHP�� DQG� NLOO� WKHP�� �$QG� WKHLU� GHDG�
ERGLHV� VKDOO� OLH� LQ� WKH� VWUHHW� RI� WKH�
JUHDW�FLW\��ZKLFK�VSLULWXDOO\�LV�FDOOHG�
6RGRP� DQG� (J\SW�� ZKHUH� DOVR� RXU�
0DVWHU�ZDV� FUXFLILHG�´� 5HY�� ����-��
 -+ 

&RQWLQXLQJ� LQ� ,VDLDK�� ³��7R�ZKDW�
SXUSRVH�LV�WKH�PXOWLWXGH�RI�\RXU�VDFUL�
ILFHV� XQWR� PH"� VDLWK� <DKZHK�� ,� DP�
IXOO�RI�WKH�EXUQW�RIIHULQJV�RI�UDPV��DQG�
WKH�IDW�RI�IHG�EHDVWV��DQG�,�GHOLJKW�QRW�
LQ� WKH�EORRG�RI�EXOORFNV��RU�RI�ODPEV��
RU� RI� KH� JRDWV�� ��:KHQ� \H� FRPH� WR�
DSSHDU� EHIRUH�PH��ZKR� KDWK� UHTXLUHG�
WKLV�DW�\RXU�KDQG��WR�WUHDG�P\�FRXUWV"�
��%ULQJ� QR� PRUH� YDLQ� REODWLRQV�� LQ�
FHQVH� LV�DQ�DERPLQDWLRQ�XQWR�PH�� WKH�
QHZ�PRRQV� DQG� VDEEDWKV�� WKH� FDOOLQJ�
RI� DVVHPEOLHV�� ,� FDQQRW� DZD\�ZLWK�� LW�
LV� LQLTXLW\�� HYHQ� WKH� VROHPQ�PHHWLQJ��
��<RXU�QHZ�PRRQV� DQG�\RXU� DSSRLQW�
HG� IHDVWV� P\� VRXO� KDWHWK�� WKH\� DUH� D�
WURXEOH� XQWR�PH�� ,� DP�ZHDU\� WR� EHDU�
WKHP�� ��$QG� ZKHQ� \H� VSUHDG� IRUWK�
\RXU� KDQGV�� ,� ZLOO� KLGH� PLQH� H\HV�
IURP� \RX�� \HD�� ZKHQ� \H� PDNH� PDQ\�
SUD\HUV�� ,� ZLOO� QRW� KHDU�� \RXU� KDQGV�
DUH�IXOO�RI�EORRG�´�,VD�����-��� 

127(��,�KDYH�KHDUG�DFFRXQWV�RI�
SHRSOH� ZKR� KDYH� JRQH� WR� ,VUDHO� DQG�
KRZ� LW� LV� VR�QLFH� WR�KDYH�DQ�HQIRUFHG�
6DEEDWK�WKHUH��DQG�RWKHUV�DOVR�JR�WKHUH�
IRU� WKH� IHDVWV�� EXW� EHFDXVH� RI� -HUX�
VDOHP¶V� UHEHOOLRQ� DQG� GLVREHGLHQFH��
DFFRUGLQJ�WR�<DKZHK¶V�ZRUG��QRQH�RI�
WKHLU� DFWLRQV� DUH� UHFRJQL]HG� E\� +LP��
QRU� DFFHSWDEOH�� <DKZHK� UHYHDOHG� LW�
WKURXJK�,VDLDK�DQG�PDQ\�RWKHU�SURSK�
HWV� -+ 

�&RQWLQXLQJ� LQ� =HSKDQLDK��
³��+RZO�� \H� LQKDELWDQWV� RI� 0DNWHVK��
IRU� DOO� WKH� PHUFKDQW� SHRSOH� DUH� FXW�
GRZQ��DOO� WKH\�WKDW�EHDU�VLOYHU�DUH�FXW�
RII����$QG�LW�VKDOO�FRPH�WR�SDVV�DW�WKDW�
WLPH��WKDW�,�ZLOO�VHDUFK�-HUXVDOHP�ZLWK�
FDQGOHV�� DQG� SXQLVK� WKH�PHQ� WKDW� DUH�
VHWWOHG� RQ� WKHLU� OHHV�� WKDW� VD\� LQ� WKHLU�
KHDUW��<DKZHK�ZLOO� QRW� GR� JRRG�� QHL�
WKHU�ZLOO� KH� GR�HYLO�� ��7KHUHIRUH� WKHLU�
JRRGV�VKDOO�EHFRPH�D�ERRW\��DQG�WKHLU�
KRXVHV� D� GHVRODWLRQ�� WKH\� VKDOO� DOVR�
EXLOG� KRXVHV�� EXW� QRW� LQKDELW� WKHP��
DQG�WKH\�VKDOO�SODQW�YLQH\DUGV��EXW�QRW�
GULQN� WKH� ZLQH� WKHUHRI�� ��7KH� JUHDW�
GD\�RI�<DKZHK�LV�QHDU��LW�LV�QHDU��DQG�
KDVWHWK� JUHDWO\�� HYHQ� WKH� YRLFH� RI� WKH�

GD\�RI�<DKZHK��WKH�PLJKW\�PDQ�VKDOO�
FU\� WKHUH�ELWWHUO\�� ��7KDW�GD\� LV� D�GD\�
RI�ZUDWK��D�GD\�RI�WURXEOH�DQG�GLVWUHVV��
D� GD\� RI� ZDVWHQHVV� DQG� GHVRODWLRQ�� D�
GD\�RI�GDUNQHVV�DQG�JORRPLQHVV��D�GD\�
RI�FORXGV�DQG�WKLFN�GDUNQHVV����$�GD\�
RI� WKH� WUXPSHW� DQG� DODUP� DJDLQVW� WKH�
IHQFHG� FLWLHV�� DQG� DJDLQVW� WKH� KLJK�
WRZHUV����$QG�,�ZLOO�EULQJ�GLVWUHVV�XS�
RQ�PHQ��WKDW�WKH\�VKDOO�ZDON�OLNH�EOLQG�
PHQ��EHFDXVH�WKH\�KDYH�VLQQHG�DJDLQVW�
<DKZHK�� DQG� WKHLU� EORRG� VKDOO� EH�
SRXUHG� RXW� DV�GXVW�� DQG� WKHLU� IOHVK� DV�
WKH� GXQJ�� ��1HLWKHU� WKHLU� VLOYHU� QRU�
WKHLU�JROG�VKDOO�EH�DEOH�WR�GHOLYHU�WKHP�
LQ�WKH�GD\�RI�<DKZHK¶V�ZUDWK��EXW�WKH�
ZKROH� ODQG� VKDOO� EH� GHYRXUHG� E\� WKH�
ILUH�RI�KLV�MHDORXV\��IRU�KH�VKDOO�PDNH�
HYHQ� D� VSHHG\� ULGGDQFH� RI� DOO� WKHP�
WKDW�GZHOO�LQ�WKH�ODQG�´�����-��� 

:H�DUH�DW� WKH� WLPH�RI� WKH�HQG�RI�
WKH�DJH�RI�3LVFHV�DQG�9LUJR��7KH�HTXL�
QR[HV� DUH� SDVVLQJ� RXW� RI� 3LVFHV� DQG�
9LUJR�LQWR�$TXDULXV�DQG�/HR��<DKZHK�
UHYHDOV� WKURXJK� +LV� SURSKHWV� WKDW�
WKHUH�ZLOO�EH�D�GD\�RI�+LV�ZUDWK�XSRQ�
-HUXVDOHP� DQG� -XGDK� DJDLQ�� -HUHPLDK�
FULHG��³��2�<DKZHK��WKH�KRSH�RI�,VUD�
HO�� DOO� WKDW� IRUVDNH� WKHH� VKDOO� EH�
DVKDPHG�� DQG� WKH\� WKDW� GHSDUW� IURP�
PH� VKDOO� EH� ZULWWHQ� LQ� WKH� HDUWK�� EH�
FDXVH�WKH\�KDYH�IRUVDNHQ�<DKZHK��WKH�
IRXQWDLQ� RI� OLYLQJ� ZDWHUV�� ��+HDO� PH��

2�<DKZHK��DQG�,�VKDOO�EH�KHDOHG��VDYH�
PH��DQG� ,� VKDOO�EH� VDYHG�� IRU� WKRX�DUW�
P\� SUDLVH�� ��%HKROG�� WKH\� VD\� XQWR�
PH��:KHUH�LV�WKH�ZRUG�RI�<DKZHK"�OHW�
LW� FRPH�QRZ�� ��$V�IRU�PH�� ,�KDYH�QRW�
KDVWHQHG�IURP�EHLQJ�D�SDVWRU�WR�IROORZ�
WKHH��QHLWKHU�KDYH�,�GHVLUHG�WKH�ZRHIXO�
GD\�� WKRX� NQRZHVW�� WKDW� ZKLFK� FDPH�
RXW� RI�P\� OLSV�ZDV� ULJKW� EHIRUH� WKHH��
��%H�QRW�D�WHUURU�XQWR�PH��WKRX�DUW�P\�
KRSH�LQ�WKH�GD\�RI�HYLO����/HW�WKHP�EH�
FRQIRXQGHG�WKDW�SHUVHFXWH�PH��EXW� OHW�
QRW� PH� EH� FRQIRXQGHG�� OHW� WKHP� EH�
GLVPD\HG��EXW�OHW�QRW�PH�EH�GLVPD\HG��
EULQJ� XSRQ� WKHP� WKH� GD\� RI� HYLO�� DQG�
GHVWUR\� WKHP� ZLWK� GRXEOH� GHVWUXF�
WLRQ�´�-HU�������-���� 

-XGDK� DQG� -HUXVDOHP�ZLOO� EH� GH�

VWUR\HG�D�WKLUG�WLPH��³�$JDLQ�WKH�ZRUG�
RI� <DKZHK� FDPH� XQWR� PH�� VD\LQJ��
�6RQ�RI�PDQ��SURSKHV\��DQG�VD\��7KXV�
VDLWK�<DKZHK��6D\��$�VZRUG��D�VZRUG�
LV� VKDUSHQHG�� DQG� DOVR� IXUELVKHG�� ��,W�
LV�VKDUSHQHG�WR�PDNH�D�VRUH�VODXJKWHU��
LW� LV� IXUELVKHG� WKDW� LW� PD\� JOLWWHU��
VKRXOG� ZH� WKHQ� PDNH� PLUWK"� LW� FRQ�
WHPQHWK� WKH� URG� RI�P\� VRQ�� DV� HYHU\�
WUHH����$QG�KH�KDWK�JLYHQ�LW� WR�EH�IXU�
ELVKHG�� WKDW� LW� PD\� EH� KDQGOHG�� WKLV�
VZRUG� LV� VKDUSHQHG�� DQG� LW� LV� IXU�
ELVKHG�� WR�JLYH� LW� LQWR� WKH�KDQG�RI�WKH�
VOD\HU�� ��&U\� DQG� KRZO�� VRQ� RI� PDQ��
IRU�LW�VKDOO�EH�XSRQ�P\�SHRSOH��LW�VKDOO�
EH� XSRQ� DOO� WKH� SULQFHV� RI� ,VUDHO�� WHU�
URUV� E\� UHDVRQ� RI� WKH� VZRUG� VKDOO� EH�
XSRQ�P\�SHRSOH��VPLWH�WKHUHIRUH�XSRQ�
WK\� WKLJK�� ��%HFDXVH� LW� LV� D� WULDO�� DQG�
ZKDW� LI� WKH� VZRUG� FRQWHPQ� HYHQ� WKH�
URG"�LW�VKDOO�EH�QR�PRUH��VDLWK�$GRQDL�
<DKZHK�� ��7KRX� WKHUHIRUH�� VRQ� RI�
PDQ��SURSKHV\��DQG�VPLWH�WKLQH�KDQGV�
WRJHWKHU�� DQG� OHW� WKH� VZRUG� EH� GRX�
EOHG�WKH�WKLUG�WLPH��WKH�VZRUG�RI�WKH�
VODLQ�� LW�LV� WKH�VZRUG�RI�WKH�JUHDW�PHQ�
WKDW�DUH�VODLQ��ZKLFK�HQWHUHWK�LQWR�WKHLU�
SULY\�FKDPEHUV����,�KDYH�VHW� WKH�SRLQW�
RI� WKH� VZRUG� DJDLQVW� DOO� WKHLU� JDWHV��
WKDW� WKHLU� KHDUW� PD\� IDLQW�� DQG� WKHLU�
UXLQV� EH� PXOWLSOLHG�� DK�� LW� LV� PDGH�
EULJKW��LW�LV�ZUDSSHG�XS�IRU�WKH�VODXJK�
WHU����*R�WKHH�RQH�ZD\�RU�RWKHU��HLWKHU�
RQ� WKH� ULJKW� KDQG�� RU� RQ� WKH� OHIW��
ZKLWKHUVRHYHU� WK\� IDFH� LV� VHW�� ��,�ZLOO�
DOVR�VPLWH�PLQH�KDQGV� WRJHWKHU��DQG�,�
ZLOO� FDXVH�P\� IXU\� WR� UHVW�� ,�<DKZHK�
KDYH�VDLG�LW�´�(]������-��� 

7+(�1(7 

7KH�QXPEHU�����JLYHV�XV�WKH�YHV�
LFD�SLFLV�ZKLFK� LV� WKH�IRUP�RI� WKH�DQ�
FLHQW� QHWV� DQG� WKH� 0DVWHU� WKHUHRI��
<DKZHK¶V�ZRUG��DV�ZHOO�DV�WKDW�ZKLFK�
LV�EHLQJ�ORRNHG�LQWR�KHUH��UHYHDOV�WKDW�
WKHUH�DUH�WZR�PDVWHUV�RI�WKH�QHW� 

�³�:K\�VWDQGHVW� WKRX�DIDU�RII��2�
<DKZHK"� ZK\� KLGHVW� WKRX� WK\VHOI� LQ�
WLPHV� RI� WURXEOH"� �7KH�ZLFNHG� LQ� KLV�
SULGH�GRWK�SHUVHFXWH�WKH�SRRU��OHW�WKHP�
EH�WDNHQ�LQ�WKH�GHYLFHV�WKDW�WKH\�KDYH�
LPDJLQHG���)RU�WKH�ZLFNHG�ERDVWHWK�RI�
KLV� KHDUW
V� GHVLUH�� DQG� EOHVVHWK� WKH�
FRYHWRXV�� ZKRP� <DKZHK� DEKRUUHWK��
�7KH�ZLFNHG��WKURXJK� WKH�SULGH�RI�KLV�
FRXQWHQDQFH�� ZLOO� QRW� VHHN� DIWHU� (OR�
KLP��(ORKLP�LV�QRW�LQ�DOO�KLV�WKRXJKWV��
�+LV� ZD\V� DUH� DOZD\V� JULHYRXV�� WK\�
MXGJPHQWV� DUH� IDU� DERYH� RXW� RI� KLV�
VLJKW�� DV� IRU� DOO� KLV� HQHPLHV�� KH�
SXIIHWK� DW� WKHP�� �+H� KDWK� VDLG� LQ� KLV�

7KH�QXPEHU�����JLYHV�XV�
WKH�YHVLFD�SLFLV�ZKLFK�LV�
WKH�IRUP�RI�WKH�DQFLHQW�
QHWV�DQG�WKH�0DVWHU�

WKHUHRI� 
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KHDUW��,�VKDOO�QRW�EH�PRYHG��IRU�,�VKDOO�
QHYHU� EH� LQ� DGYHUVLW\�� �+LV� PRXWK� LV�
IXOO� RI� FXUVLQJ� DQG� GHFHLW� DQG� IUDXG��
XQGHU�KLV�WRQJXH�LV�PLVFKLHI�DQG�YDQL�
W\���+H�VLWWHWK�LQ�WKH�OXUNLQJ�SODFHV�RI�
WKH� YLOODJHV�� LQ� WKH� VHFUHW� SODFHV� GRWK�
KH� PXUGHU� WKH� LQQRFHQW�� KLV� H\HV� DUH�
SULYLO\� VHW�DJDLQVW� WKH�SRRU�� �+H� OLHWK�
LQ�ZDLW�VHFUHWO\�DV�D� OLRQ� LQ�KLV�GHQ��
KH� OLHWK� LQ�ZDLW� WR� FDWFK� WKH� SRRU�� KH�
GRWK�FDWFK�WKH�SRRU��ZKHQ�KH�GUDZHWK�
KLP�LQWR�KLV�QHW����+H�FURXFKHWK��DQG�
KXPEOHWK� KLPVHOI�� WKDW� WKH� SRRU� PD\�
IDOO�E\�KLV�VWURQJ�RQHV�´�3VD������-��� 

:KLOH�ZH�ZRXOG�XWLOL]H�WKH�ZRUG�
³FXUVLQJ´� DV� VHHQ� LQ� YHUVH� VHYHQ�� WKH�
+HEUHZ�ZRUG� LV�DODK�ZKLFK�ZH�KDYH�
GLVFRYHUHG�WR�EH�³WKH�FXUVH�WKDW�FRPHV�
RQ�WKH�HDUWK�´�DV�SURSKHVLHG�LQ�=HFKD�
ULDK�� ³�7KHQ� ,� WXUQHG�� DQG� OLIWHG� XS�
PLQH� H\HV�� DQG� ORRNHG�� DQG� EHKROG� D�
IO\LQJ� UROO�� �$QG� KH� VDLG� XQWR� PH��
:KDW� VHHVW� WKRX"� $QG� ,� DQVZHUHG�� ,�
VHH�D� IO\LQJ� UROO�� WKH� OHQJWK� WKHUHRI� LV�
WZHQW\�FXELWV��DQG�WKH�EUHDGWK�WKHUHRI�
WHQ� FXELWV�� �7KHQ� VDLG� KH� XQWR� PH��
7KLV� LV� WKH� FXUVH� �KD-DODK�$UDELF�  �
$OODK��WKDW�JRHWK�IRUWK�RYHU�WKH�IDFH�RI�
WKH� ZKROH� HDUWK�� IRU� HYHU\� RQH� WKDW�
VWHDOHWK�VKDOO�EH�FXW�RII�DV�RQ�WKLV�VLGH�
DFFRUGLQJ� WR� LW�� DQG� HYHU\� RQH� WKDW�
VZHDUHWK� VKDOO� EH� FXW� RII� DV� RQ� WKDW�
VLGH� DFFRUGLQJ� WR� LW�� �,� ZLOO� EULQJ� LW�
IRUWK�� VDLWK� <DKZHK� RI� KRVWV�� DQG� LW�
VKDOO�HQWHU�LQWR�WKH�KRXVH�RI�WKH�WKLHI��
DQG� LQWR� WKH� KRXVH� RI� KLP� WKDW�
VZHDUHWK� IDOVHO\� E\� P\� QDPH�� DQG� LW�
VKDOO�UHPDLQ�LQ�WKH�PLGVW�RI�KLV�KRXVH��
DQG� VKDOO� FRQVXPH� LW� ZLWK� WKH� WLPEHU�
WKHUHRI�DQG�WKH�VWRQHV� WKHUHRI�´�=HFK��
���-�� 

1RWLFH� DOVR� WKH� UHIHUHQFH� WR� D�
OLRQ�� RI� ZKLFK� WKH� 0DWUL[� :LVGRP�
SURJUDP�VSRNH�FRQFHUQLQJ�WKH�VSKLQ[��
WKH�LQLWLDWHV��DQG�HYHQ�-XGDK�DV�D�OLRQ��
6DWDQ� LV� DOVR� UHIHUUHG� WR� DV� D� URDULQJ�
OLRQ�� ³%H� VREHU�� EH� YLJLODQW�� EHFDXVH�
\RXU�DGYHUVDU\� WKH�GHYLO�� DV�D� URDULQJ�
OLRQ��ZDONHWK�DERXW��VHHNLQJ�ZKRP�KH�
PD\�GHYRXU�´���3HW������ 

³�'HOLYHU� PH�� 2� <DKZHK�� IURP�
WKH� HYLO� PDQ�� SUHVHUYH� PH� IURP� WKH�
YLROHQW� PDQ�� �:KLFK� LPDJLQH� PLV�
FKLHIV� LQ� WKHLU� KHDUW�� FRQWLQXDOO\� DUH�
WKH\�JDWKHUHG�WRJHWKHU� IRU�ZDU�� �7KH\�
KDYH� VKDUSHQHG� WKHLU� WRQJXHV� OLNH� D�
VHUSHQW�� DGGHUV
� SRLVRQ� LV� XQGHU�
WKHLU� OLSV�� 6HODK�� �.HHS� PH�� 2� <DK�
ZHK�� IURP� WKH� KDQGV� RI� WKH� ZLFNHG��
SUHVHUYH� PH� IURP� WKH� YLROHQW� PDQ��
ZKR� KDYH� SXUSRVHG� WR� RYHUWKURZ�P\�

JRLQJV�� �7KH�SURXG�KDYH� KLG� D� VQDUH�
IRU�PH�� DQG�FRUGV�� WKH\�KDYH� VSUHDG�
D� QHW� E\� WKH� ZD\VLGH�� WKH\� KDYH� VHW�
JLQV�IRU�PH�´�3VD�������-�� 

³7KH�ZLFNHG�GHVLUHWK�WKH�QHW�RI�
HYLO�´�3URY�������� 

1RWLFH� WKH� PDVWHU� RI� WKH� QHW� LV�
UHYHDOHG� DV� WKH�ZLFNHG� RQH�� D� OLRQ�� D�
VHUSHQW� ZLWK� WKH� DGGHU¶V� SRLVRQ�� DQG�
WKH� SURXG�� 7KURXJK� KLV� OLH�� WKH� ILUVW�
ZRPDQ� ZDV� GHFHLYHG� EULQJLQJ� GHDWK�
XSRQ� DOO� PDQNLQG�� ZKR� DUH� PDGH� LQ�
WKH� LPDJH� RI� (ORKLP� �*HQ�� �� 	� ����
<DKVKXD� VDLG�� ³<H� DUH� RI�\RXU� IDWKHU�
WKH�GHYLO�� DQG� WKH� OXVWV�RI�\RXU� IDWKHU�
\H� ZLOO� GR�� +H� ZDV� D� PXUGHUHU� IURP�
WKH� EHJLQQLQJ�� DQG� DERGH� QRW� LQ� WKH�
WUXWK��EHFDXVH�WKHUH�LV�QR�WUXWK�LQ�KLP��
:KHQ�KH�VSHDNHWK�D�OLH��KH�VSHDNHWK�
RI�KLV�RZQ��IRU�KH� LV�D� OLDU��DQG� WKH�
IDWKHU�RI�LW�´�-Q��������+LV�GHFHLW��KLV�
OLH��-V��UXQ�VR�GHHS�WKDW�LW�LV�YHU\�GLIIL�
FXOW� WR� GLVFRYHU� LW� DOO� DQG� DOPRVW� LP�
SRVVLEOH�WR�ILQG�WKH�WUXWK� 

$IWHU�WKH�IORRG��DQG�GXULQJ�$EUD�
KDP¶V� GD\�� WKH� JUHDWHVW� NLQJGRP� RI�
WKH� WKHQ� NQRZQ�ZRUOG� EHLQJ� FORVH� WR�
WKH� SURPLVHG� ODQG� ZDV� (J\SW�� 7KH�
3KDUDRK� ZDV� WKH� KHDG�� WKH� OHDGHU� RI�
(J\SW� �0LWVUDLP��� 7KH� KHDGGUHVV� RI�
WKH� 3KDUDRK� UHYHDOHG� ZKR� KH� ZDV� D�
UHSUHVHQWDWLYH� RI�� WKDW� LV�� WKH� 6(5�
3(17� 

,W� LV� LQWHUHVWLQJ� WR� QRWH� WKDW� WKH�
VWDWHPHQW� ZDV� PDGH� WKDW� WKH� 6SKLQ[��
WKH�0RDL�RI�(DVWHU�,VODQG�DQG�DOO�RWKHU�
DQFLHQW� PRQROLWKV� �VXFK� DV� 6WRQH�
KHQJH�� ZHUH� FRQVWUXFWHG� IDFLQJ� HDVW�
�WRZDUG�WKH�ULVLQJ�VXQ�� 

0RVHV�KDG�ZDUQHG�,VUDHO��³��$QG�
<DKZHK� FRPPDQGHG�PH� DW� WKDW� WLPH�
WR� WHDFK� \RX� VWDWXWHV� DQG� MXGJPHQWV��
WKDW� \H� PLJKW� GR� WKHP� LQ� WKH� ODQG�
ZKLWKHU� \H� JR� RYHU� WR� SRVVHVV� LW��
��7DNH� \H� WKHUHIRUH� JRRG� KHHG� XQWR�
\RXUVHOYHV�� IRU� \H� VDZ� QR�PDQQHU� RI�
VLPLOLWXGH� RQ� WKH� GD\� WKDW� <DKZHK�
VSDNH� XQWR� \RX� LQ� +RUHE� RXW� RI� WKH�
PLGVW� RI� WKH� ILUH�� ��/HVW� \H� FRUUXSW�
\RXUVHOYHV�� DQG� PDNH� \RX� D� JUDYHQ�
LPDJH�� WKH� VLPLOLWXGH� RI� DQ\� ILJXUH��
WKH� OLNHQHVV�RI�PDOH� RU� IHPDOH�� ��7KH�
OLNHQHVV� RI� DQ\� EHDVW� WKDW� LV� RQ� WKH�

HDUWK��WKH�OLNHQHVV�RI�DQ\�ZLQJHG�IRZO�
WKDW�IOLHWK�LQ�WKH�DLU����7KH�OLNHQHVV�RI�
DQ\�WKLQJ�WKDW�FUHHSHWK�RQ�WKH�JURXQG��
WKH� OLNHQHVV� RI� DQ\� ILVK� WKDW� LV� LQ� WKH�
ZDWHUV� EHQHDWK� WKH� HDUWK�� ��$QG� OHVW�
WKRX� OLIW� XS� WKLQH� H\HV� XQWR� KHDYHQ��
DQG�ZKHQ� WKRX� VHHVW� WKH� VXQ�� DQG� WKH�
PRRQ��DQG� WKH�VWDUV��HYHQ�DOO� WKH�KRVW�
RI�KHDYHQ��VKRXOGHVW�EH�GULYHQ�WR�ZRU�
VKLS� WKHP�� DQG� VHUYH� WKHP�� ZKLFK�
<DKZHK�WK\�(ORKLP�KDWK�GLYLGHG�XQWR�
DOO� QDWLRQV� XQGHU� WKH� ZKROH� KHDYHQ��
��%XW� <DKZHK� KDWK� WDNHQ� \RX�� DQG�
EURXJKW�\RX� IRUWK�RXW�RI� WKH� LURQ�IXU�
QDFH�� HYHQ� RXW� RI� (J\SW�� WR� EH� XQWR�
KLP�D�SHRSOH�RI�LQKHULWDQFH��DV�\H�DUH�
WKLV�GD\�´�'W������-��� 

7KH� VHUSHQW�DQG�KLV�PLQLRQV��KLV�
DQJHOV� KDYH� GHFHLYHG� WKH� ZRUOG� WR�
ZRUVKLS�WKH�VXQ��PRRQ��VWDUV��WKH�KRVW�
RI�KHDYHQ� 

3+$5$2+�$1'�3+$5,6((6 

7KH� PRUH� DQFLHQW� 3LFWRULDO� +H�
EUHZ�ZRUG�IRU�3KDUDRK�LV�TXLWH�UHYHDO�
LQJ��,W�ORRNV�OLNH�WKLV�eorp�LQ�3LF�
WRULDO�+HEUHZ��7KH�ZRUG�³SDU´��rp��
LV� +HEUHZ� IRU� EXOO� RU� EXOORFN�� 7KH�
D\LQ��o��LV�WKH�SLFWXUH�RI�DQ�H\H�ZLWK�
ZKLFK�ZH�VHH��RI�FRXUVH��ZKLOH�WKH�KHL�
�e��PHDQV�³WR�UHYHDO�´�3KDUDRK�ZRXOG�
PHDQ� ³7KH� EXOO¶V� H\H� UHYHDOHG�´� RU�
³UHYHODWLRQ� RI� WKH� EXOO¶V� H\H�´� $V� DO�
UHDG\�VWDWHG��WKH�DQFLHQW�GHLWLHV��JRGV��
ZHUH�UHSUHVHQWHG�DV�EXOOV�DQG�WKH�JRG�
GHVVHV� DV� FRZV�� +RZHYHU�� DQFLHQW�
(J\SW� GHYROYHG� LQWR� WKH� ZRUVKLS� RI�
MXVW� DERXW� HYHU\� NLQG� RI� LQVHFW�� ELUG��
DQLPDO��ULYHU��WKH�VXQ��PRRQ��VWDUV�DQG�
RWKHU� FUHDWHG� WKLQJV� LPDJLQDEOH�� 7KH�
3KDUDRK�UHYHDOHG�WKH�XQGHUO\LQJ�VSLULW�
RI�(J\SW�WKURXJK�WKH�VHUSHQWLQH�KHDG�
GUHVV�WKDW�KH�ZRUH� 

0RGHUQ� GD\� 2UWKRGR[� -XGDLVP�
DGPLWV�LQ�WKHLU�RZQ�ZULWLQJV�WKDW�WKH\�
DUH� WKH� GHVFHQGDQWV� RI� WKH� PRUH� DQ�
FLHQW� 3KDULVHHV�� $� TXLFN� ORRN� DW� WKH�
*UHHN� ZRUG� IRU� 3KDULVHH� LQ� 6WURQJ¶V�
([KDXVWLYH� &RQFRUGDQFH� UHYHDOV� WKDW�
LW� LV� OLQNHG� ZLWK� WKH� +HEUHZ� ZRUG�
������ LQ� WKH� +HEUHZ� OH[LFRQ� ZKLFK�
\LHOGV� WKH� +HEUHZ� ZRUG�
³SDUDVK´� �vrp�� ZKLFK� VXSSRVHGO\� LV�
GHILQHG� DV�� D� SULPLWLYH� URRW�� WR� VHSD�
UDWH�� OLWHUDOO\� �WR�GLVSHUVH�� RU� ILJXUD�
WLYHO\� �WR� VSHFLI\��� DOVR� �E\� LPSOLFD�
WLRQ�� WR�ZRXQG�� EHLQJ� JHQHUDOO\� XWL�
OL]HG� DV�� VFDWWHU�� GHFODUH�� GLVWLQFWO\��
VKHZ��VWLQJ� 

1RZ�� ,� DP� JRLQJ� WR� EUHDN� GRZQ�

7KH�KHDGGUHVV�RI�WKH�
3KDUDRK�UHYHDOHG�ZKR�KH�
ZDV�D�UHSUHVHQWDWLYH�RI��
WKDW�LV��WKH�6(53(17� 
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WKLV�ZRUG�DV�,�KDYH�OHDUQHG�WR�GR�IURP�
WKH� -HZLVK� ZULWHUV� DQG� SUHVHQWHUV� RI�
WKH�+HEUHZ�DOSKDEHW�DQG�ZRUGV�WKHP�
VHOYHV�� 7KH� ILUVW� WZR� OHWWHUV� DUH�
³SDU´��rp��ZKLFK�PHDQV�EXOO��RU�EXOO�
RFN��7KHQ�WKH�ODVW�WZR�OHWWHUV�PDNH�XS�
WKH� +HEUHZ� ZRUG� ³UHVK´� �vr�� ZKLFK�
PHDQV�KHDG� 

<DKVKXD� ZDUQHG� WKH� GLVFLSOHV��
³7DNH�KHHG�DQG�EHZDUH�RI� WKH� OHDYHQ�
RI� WKH� 3KDULVHHV� DQG� RI� WKH� 6DGGX�
FHHV�´�0W�� ������$W� ILUVW� WKH� GLVFLSOHV�
PLVXQGHUVWRRG� ZKDW� +H� ZDV� VD\LQJ��
EXW�DIWHU�GLVFXVVLRQ�� WKH\� OHDUQHG� WKDW�
+H� PHDQW� WKHLU� '2&75,1(�� WKHLU�
7($&+,1*6� 

,Q�UHDOLW\�� WKH\�KDG�KDYH�VHSDUDW�
HG�WKHPVHOYHV�IURP�WKH�WUXH�WHDFKLQJV�
DQG� GRFWULQHV� RI� WKH� 6FULSWXUHV� DQG�
KDG� UHWXUQHG� WR� WKH� GRFWULQHV� DQG�
WHDFKLQJV� RI� PHQ� �WKH� 7DOPXG� DQG�
4DEDODK�)UHHPDVRQU\��� 7KH� ,VUDHOL�
6XSUHPH�&RXUW�EXLOGLQJ�LQ�-HUXVDOHP��
GRQDWHG� E\� WKH� 5RWKVFKLOGV�� UHYHDOV�
WKH�WUXWK�RI�WKH�PDWWHU�ZKLFK�FRQWDLQV�
D�UHVHPEODQFH�RI�WKH�*UHDW�3\UDPLG�RI�
(J\SW�ZLWK�WKH�DOO-VHHLQJ�H\H�RI�+RUXV�
DERYH� LW� DV� LWV� FDSVWRQH� RQ� LWV� URRI��
7KLV�KDV�DLGHG�LQ�EHLQJ�DEOH�WR�GHFODUH�
-HUXVDOHP�6RGRP�DQG�(J\SW� 

7KLV�� RI� FRXUVH�� ZDV� SURSKHVLHG�
DQG� UHYHDOHG� E\� WKH� 3URSKHW� (]HNLHO��
³�$QG� LW� FDPH� WR� SDVV� LQ� WKH� VL[WK�
\HDU�� LQ� WKH� VL[WK� PRQWK�� LQ� WKH� ILIWK�
GD\� RI� WKH� PRQWK�� DV� ,� VDW� LQ� PLQH�
KRXVH��DQG�WKH�HOGHUV�RI�-XGDK�VDW�EH�
IRUH� PH�� WKDW� WKH� KDQG� RI� $GRQD\�
<DKZHK� IHOO� WKHUH� XSRQ� PH�� �7KHQ� ,�
EHKHOG�� DQG� OR� D� OLNHQHVV� DV� WKH� DS�
SHDUDQFH�RI� ILUH�� IURP� WKH�DSSHDUDQFH�
RI�KLV�ORLQV�HYHQ�GRZQZDUG�� ILUH��DQG�
IURP� KLV� ORLQV� HYHQ� XSZDUG�� DV� WKH�
DSSHDUDQFH� RI� EULJKWQHVV�� DV� WKH� FRO�
RXU� RI� DPEHU�� �$QG� KH� SXW� IRUWK� WKH�
IRUP� RI� DQ� KDQG�� DQG� WRRN� PH� E\� D�
ORFN�RI�PLQH�KHDG��DQG�WKH�VSLULW�OLIWHG�
PH�XS�EHWZHHQ�WKH�HDUWK�DQG�WKH�KHDY�
HQ�� DQG� EURXJKW�PH� LQ� WKH� YLVLRQV� RI�
(ORKLP� WR� -HUXVDOHP�� WR� WKH� GRRU� RI�
WKH�LQQHU�JDWH�WKDW�ORRNHWK�WRZDUG�WKH�
QRUWK��ZKHUH�ZDV�WKH�VHDW�RI�WKH�LPDJH�
RI� MHDORXV\��ZKLFK� SURYRNHWK� WR� MHDO�
RXV\�� �$QG�� EHKROG�� WKH� JORU\� RI� WKH�
(ORKLP�RI�,VUDHO�ZDV�WKHUH��DFFRUGLQJ�
WR� WKH� YLVLRQ� WKDW� ,� VDZ� LQ� WKH� SODLQ��
�7KHQ� VDLG� KH� XQWR� PH�� 6RQ� RI� PDQ��
OLIW�XS�WKLQH�H\HV�QRZ�WKH�ZD\�WRZDUG�
WKH�QRUWK��6R�,�OLIWHG�XS�PLQH�H\HV�WKH�
ZD\� WRZDUG� WKH� QRUWK�� DQG� EHKROG�
QRUWKZDUG�DW� WKH�JDWH�RI� WKH�DOWDU� WKLV�
LPDJH� RI� MHDORXV\� LQ� WKH� HQWU\�� �+H�

VDLG� IXUWKHUPRUH� XQWR� PH�� 6RQ� RI�
PDQ�� VHHVW� WKRX� ZKDW� WKH\� GR"� HYHQ�
WKH�JUHDW� DERPLQDWLRQV� WKDW� WKH�KRXVH�
RI� ,VUDHO� FRPPLWWHWK� KHUH�� WKDW� ,�
VKRXOG�JR�IDU�RII�IURP�P\�VDQFWXDU\�
�127(�� 7KHLU� DFWLRQV� FDXVH� VHSDUD�
WLRQ�� WKH� YHU\� PHDQLQJ� RI� 3KDULVHH�
3DUDVK�� -+�"� EXW� WXUQ� WKHH� \HW� DJDLQ��
DQG� WKRX� VKDOW� VHH� JUHDWHU� DERPLQD�
WLRQV���$QG�KH�EURXJKW�PH�WR�WKH�GRRU�
RI� WKH� FRXUW�� DQG� ZKHQ� ,� ORRNHG�� EH�
KROG�D�KROH�LQ�WKH�ZDOO���7KHQ�VDLG�KH�
XQWR�PH��6RQ�RI�PDQ��GLJ�QRZ� LQ� WKH�
ZDOO�� DQG� ZKHQ� ,� KDG� GLJJHG� LQ� WKH�
ZDOO��EHKROG�D�GRRU���$QG�KH�VDLG�XQWR�
PH�� *R� LQ�� DQG� EHKROG� WKH� ZLFNHG�
DERPLQDWLRQV�WKDW�WKH\�GR�KHUH����6R�,�
ZHQW� LQ� DQG� VDZ�� DQG� EHKROG� HYHU\�
IRUP�RI�FUHHSLQJ�WKLQJV��DQG�DERPLQD�
EOH� EHDVWV�� DQG� DOO� WKH� LGROV� RI� WKH�
KRXVH� RI� ,VUDHO�� SRXUWUD\HG� XSRQ� WKH�
ZDOO� URXQG� DERXW�� ��$QG� WKHUH� VWRRG�
EHIRUH� WKHP� VHYHQW\� PHQ� RI� WKH� DQ�
FLHQWV�RI� WKH� KRXVH� RI� ,VUDHO� �127(��
7KLV�LV�WKH�6DQKHGULQ��-+���DQG�LQ�WKH�
PLGVW�RI�WKHP�VWRRG�-DD]DQLDK�WKH�VRQ�
RI�6KDSKDQ��ZLWK�HYHU\�PDQ�KLV�FHQVHU�
LQ� KLV� KDQG�� DQG� D� WKLFN� FORXG� RI� LQ�
FHQVH� ZHQW� XS�� ��7KHQ� VDLG� KH� XQWR�
PH��6RQ�RI�PDQ��KDVW� WKRX�VHHQ�ZKDW�
WKH�DQFLHQWV�RI� WKH�KRXVH�RI� ,VUDHO�GR�
LQ� WKH� GDUN�� HYHU\� PDQ� LQ� WKH� FKDP�
EHUV� RI� KLV� LPDJHU\"� IRU� WKH\� VD\��

<DKZHK� VHHWK� XV� QRW�� <DKZHK� KDWK�
IRUVDNHQ�WKH�HDUWK���127(��+H�KDVQ¶W�
IRUVDNHQ�WKH�HDUWK��+H�KDV�MXVW�WHPSR�
UDULO\� VHSDUDWHG� +LPVHOI� IURP� LW� EH�
FDXVH�RI�WKHLU�VLQV��-+����+H�VDLG�DOVR�
XQWR�PH��7XUQ�WKHH�\HW�DJDLQ��DQG�WKRX�
VKDOW� VHH� JUHDWHU� DERPLQDWLRQV� WKDW�
WKH\�GR�� ��7KHQ�KH�EURXJKW�PH� WR� WKH�
GRRU� RI� WKH� JDWH� RI� <DKZHK¶V� KRXVH�
ZKLFK�ZDV� WRZDUG� WKH�QRUWK��DQG��EH�
KROG�� WKHUH� VDW� ZRPHQ� ZHHSLQJ� IRU�
7DPPX]�� ��7KHQ� VDLG� KH� XQWR� PH��
+DVW� WKRX� VHHQ� WKLV�� 2� VRQ� RI� PDQ"�
WXUQ�WKHH�\HW�DJDLQ��DQG�WKRX�VKDOW�VHH�
JUHDWHU� DERPLQDWLRQV� WKDQ� WKHVH��
��$QG� KH� EURXJKW� PH� LQWR� WKH� LQQHU�
FRXUW�RI�<DKZHK¶V�KRXVH��DQG��EHKROG��
DW� WKH�GRRU�RI� WKH� WHPSOH�RI�<DKZHK��
EHWZHHQ�WKH�SRUFK�DQG�WKH�DOWDU��ZHUH�
DERXW�ILYH�DQG�WZHQW\�PHQ��ZLWK�WKHLU�

EDFNV� WRZDUG� WKH� WHPSOH� RI� <DKZHK��
DQG� WKHLU� IDFHV� WRZDUG� WKH� HDVW�� DQG�
WKH\�ZRUVKLSSHG�WKH�VXQ�WRZDUG�WKH�
HDVW�� �127(�� 7KH\� DUH� GRLQJ� WKH�
VDPH� WKLQJ� WRGD\��7KH\�H[FXVH� WKHP�
VHOYHV� E\� SURFODLPLQJ� WKDW� WKH\� DUH�
SUD\LQJ�WRZDUG�WKH�VR-FDOOHG�KRO\�FLW\�
RI� -HUXVDOHP� ZKLFK� LV� FDOOHG� 6RGRP�
DQG� (J\SW�� 7KH\� DUH�ZRUVKLSSLQJ� WR�
ZDUG�D�FLW\�EXLOW�E\�WKH�KDQGV�RI�PHQ��
:RUVKLSSLQJ� WKH� ZRUNV� RI� WKHLU� RZQ�
KDQGV��7KH�WUXH�KRO\�FLW\�RI�-HUXVDOHP�
LV�EHLQJ�EXLOW� LQ�KHDYHQ�E\� WKH�KDQGV�
RI� <DKZHK� ZKLFK� ZLOO� GHVFHQG� IURP�
KHDYHQ� WR�HDUWK�DW� LWV�DSSRLQWHG� WLPH��
-+����7KHQ�KH�VDLG�XQWR�PH��+DVW�WKRX�
VHHQ� WKLV��2� VRQ�RI�PDQ"� ,V� LW� D� OLJKW�
WKLQJ� WR� WKH� KRXVH� RI� -XGDK� WKDW� WKH\�
FRPPLW� WKH� DERPLQDWLRQV�ZKLFK� WKH\�
FRPPLW�KHUH"�IRU� WKH\�KDYH� ILOOHG� WKH�
ODQG� ZLWK� YLROHQFH� �127(�� ,V� QRW�
PRGHUQ�GD\�-HUXVDOHP�ILOOHG�ZLWK�YLR�
OHQFH��7KH�+HEUHZ�ZRUG�IRU�YLROHQFH�
LV�³+DPDV�´�-+���DQG�KDYH�UHWXUQHG�WR�
SURYRNH�PH�WR�DQJHU��DQG��OR��WKH\�SXW�
WKH� EUDQFK� WR� WKHLU� QRVH�� ��7KHUHIRUH�
ZLOO�,�DOVR�GHDO�LQ�IXU\��PLQH�H\H�VKDOO�
QRW�VSDUH��QHLWKHU�ZLOO�,�KDYH�SLW\��DQG�
WKRXJK� WKH\� FU\� LQ� PLQH� HDUV� ZLWK� D�
ORXG�YRLFH��\HW�ZLOO� ,�QRW�KHDU� WKHP�´�
(]�����-��� 

,�FDQ�WHOO�\RX�WKDW�WKH�VDPH�WKLQJV�
DUH�JRLQJ�RQ�LQ�-HUXVDOHP�WRGD\��HYHQ�
WKRXJK�,�KDYH�QRW�EHHQ�WKHUH��<DKZHK�
UHYHDOHG� LW� WKURXJK� (]HNLHO�� ,W� ZDV�
JRLQJ�RQ�WKHQ�DQG�LW�LV�JRLQJ�RQ�QRZ��
<DKZHK¶V� ZRUG� LV� 7587+�� %(�
/,(9(� ,7�� 7KH\� DUH� VWLOO� GHHSO\� LQ�
YROYHG� LQ� DQFLHQW� EXOO� DQG� FRZ� ZRU�
VKLS�� WKH�ZRUVKLS�RI�0LWKUDV��&KULVWL�
DQLW\� LV� DOVR� GHHSO\� LQYROYHG� LQ� WKH�
ZRUVKLS�RI�0LWKUDV� 

5(9(56,1*�7+(�(9,/�1(7 

7KH�PDVWHU�RI�WKH�QHW�RI�HYLO��6D�
WDQ�� KDV� GHFHLYHG� WKH� ZKROH� ZRUOG�
IURP� WKH� WLPH� RI� $GDP� DQG� (YH��
+RZHYHU� WKH� 25,*,1$/� 758(�
0$67(5� 2)� 7+(� 1(7� :KR� ZLOO�
EULQJ� RXU� IHHW� RXW� RI� WKH� QHW� LV� <DK�
ZHK�:KR�EHFDPH�<DKVKXD�WKH�0HVVL�
DK��7KH� EHJLQQLQJ� RI�+LV�GHOLYHUDQFH�
LV�ZKHQ�+H�EHFDPH�WKH�3DVVRYHU�VDF�
ULILFH��7KH�3DVVRYHU��KD-SHVDFK�xsph��
HTXDOV� ���� LQ� QXPHULFDO� YDOXH��
<DKVKXD�KDG�+LV�GLVFLSOHV�FDVW�WKH�QHW�
DIWHU�+LV� UHVXUUHFWLRQ�� EXW� EHIRUH�+LV�
ILQDO� DVFHQVLRQ� LQWR� KHDYHQ� ZKHUHLQ�
WKH\� FDXJKW� ���� ILVKHV�� <DKZHK� GH�
FODUHG� WKURXJK� WKH� 3URSKHW� -HUHPLDK��
³��7KHUHIRUH�� EHKROG�� WKH� GD\V� FRPH��

7KH�PDVWHU�RI�WKH�QHW�RI�
HYLO��6DWDQ��KDV�GHFHLYHG�
WKH�ZKROH�ZRUOG�IURP�WKH�
WLPH�RI�$GDP�DQG�(YH� 
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VDLWK�<DKZHK��WKDW�LW�VKDOO�QR�PRUH�EH�
VDLG�� <DKZHK� OLYHWK�� WKDW� EURXJKW� XS�
WKH�FKLOGUHQ�RI�,VUDHO�RXW�RI�WKH�ODQG�RI�
(J\SW�� ��%XW�� <DKZHK� OLYHWK�� WKDW�
EURXJKW�XS�WKH�FKLOGUHQ�RI�,VUDHO�IURP�
WKH�ODQG�RI�WKH�QRUWK��DQG�IURP�DOO�WKH�
ODQGV�ZKLWKHU�KH�KDG�GULYHQ�WKHP��DQG�
,�ZLOO�EULQJ�WKHP�DJDLQ�LQWR�WKHLU�ODQG�
WKDW� ,� JDYH� XQWR� WKHLU� IDWKHUV�� ��%H�
KROG�� ,� ZLOO� VHQG� IRU� PDQ\� ILVKHUV��
VDLWK� <DKZHK�� DQG� WKH\� VKDOO� ILVK�
WKHP��DQG�DIWHU�ZLOO�,�VHQG�IRU�PDQ\�
KXQWHUV�� DQG� WKH\� VKDOO� KXQW� WKHP�
IURP�HYHU\�PRXQWDLQ��DQG�IURP�HYHU\�
KLOO��DQG�RXW�RI�WKH�KROHV�RI�WKH�URFNV�´�
-HU�������-��� 

:KDW� GRHV� WKLV� PHDQ"� +H� VHQGV�
ILVKHUV� RXW� WR� ILVK� GXULQJ� WKH� DJH� RI�
3LVFHV� DQG� 9LUJR�� EXW� WKH� HTXLQR[HV�
DUH� LQ� WKH� SURFHVV� RI� H[LWLQJ� WKH� VHF�
RQG�GRRU�RI�3LVFHV�DQG�9LUJR�DQG�ZLOO�
EH�HQWHULQJ� LQWR�$TXDULXV�DQG�/HR��$�
ILVKHUPDQ�ILVKHV��EXW�D�OLRQ�KXQWV� 

$TXDULXV� KDV� WR� GR� ZLWK� ZDWHU�
EHLQJ�SRXUHG�RXW��³��$QG�LW�VKDOO�FRPH�
WR�SDVV�DIWHUZDUG�� WKDW� ,�ZLOO�SRXU�RXW�
P\�VSLULW�XSRQ�DOO�IOHVK��DQG�\RXU�VRQV�
DQG� \RXU� GDXJKWHUV� VKDOO� SURSKHV\��
\RXU� ROG� PHQ� VKDOO� GUHDP� GUHDPV��
\RXU� \RXQJ� PHQ� VKDOO� VHH� YLVLRQV��
��$QG�DOVR�XSRQ�WKH�VHUYDQWV�DQG�XSRQ�
WKH� KDQGPDLGV� LQ� WKRVH� GD\V� ZLOO� ,�
SRXU�RXW�P\�VSLULW�� ��$QG�,�ZLOO� VKHZ�
ZRQGHUV� LQ� WKH� KHDYHQV� DQG� LQ� WKH�
HDUWK�� EORRG�� DQG� ILUH�� DQG� SLOODUV� RI�
VPRNH�� ��7KH�VXQ�VKDOO�EH�WXUQHG� LQWR�
GDUNQHVV�� DQG� WKH� PRRQ� LQWR� EORRG��
EHIRUH�WKH�JUHDW�DQG�WKH�WHUULEOH�GD\�RI�
<DKZHK�FRPH����$QG�LW�VKDOO�FRPH�WR�
SDVV�� WKDW�ZKRVRHYHU� VKDOO�FDOO�RQ� WKH�
QDPH� RI� <DKZHK� VKDOO� EH� GHOLYHUHG��
IRU� LQ� PRXQW� =LRQ� DQG� LQ� -HUXVDOHP�
VKDOO� EH� GHOLYHUDQFH�� DV�<DKZHK�KDWK�
VDLG�� DQG� LQ� WKH� UHPQDQW�ZKRP�<DK�
ZHK�VKDOO�FDOO�´�-RHO�����-��� 

7KH� JUHDW� UHG� GUDJRQ�� WKDW� ROG�
VHUSHQW�FDOOHG�WKH�GHYLO�DQG�6DWDQ�KDV�
VSUHDG� KLV� QHW� ������ WR� GHFHLYH� WKH�
ZKROH�ZRUOG��5HY�������� 

7KH� 3VDOPLVW� GHFODUHV�� ³0LQH�
H\HV�DUH�HYHU� WRZDUG�<DKZHK�� IRU�KH�
VKDOO� SOXFN� P\� IHHW� RXW� RI� WKH� QHW�´�
3VD�������� 

/RRNLQJ� FORVHO\� DW� WKLV� 3VDOP��
WKH�ZRUG�³HYHU´�LV�WUDQVODWHG�IURP�WKH�
+HEUHZ� ZRUG� ³WDPL\G´� ZKLFK� ORRNV�
OLNH� dymt� LQ� +HEUHZ�� DQG� LV� GHILQHG�
DV�� IURP� DQ� XQXVHG� URRW� PHDQLQJ� WR�
VWUHWFK�� SURSHUO\�� FRQWLQXDQFH� �DV� LQ�
GHILQLWH� H[WHQVLRQ��� EXW� XVHG� RQO\�
�DWWULEXWLYHO\� DV� DGMHFWLYH�� FRQVWDQW�

�RU�DGYHUELDOO\��FRQVWDQWO\���HOOLSW��WKH�
UHJXODU��GDLO\��VDFULILFH� 

+RZ�GRHV�<DKZHK�EULQJ�RXU�IHHW�
RXW�RI�WKH�QHW�WKDW�WKH�VHUSHQW�KDV�VHW"�
,VQ¶W� LW� WKURXJK� <DKVKXD¶V� VDFULILFH"�
7KH� GDLO\� VDFULILFH� LQ� DQFLHQW� ,VUDHO�
ZDV� DOVR� FDOOHG� WKH� ³FRQWLQ-
XDO´��WDPL\G���7KH�ILUVW�ZDV�RIIHUHG�LQ�
PLG-PRUQLQJ� DQG� WKH� VHFRQG� LQ� PLG-
DIWHUQRRQ�� 7KH� 3DVVRYHU� �KD-
SHVDFK �����ZDV� RIIHUHG� DW� WKH� VDPH�
WLPH�DV�WKH�DIWHUQRRQ�RU�HYHQLQJ�VDFUL�
ILFH��EXW�<DKVKXD�ZDV�SXW�RQ�WKH�FURVV�
DW� WKH� WLPH� RI� WKH� PRUQLQJ� VDFULILFH�
DQG� GLHG� DW� WKH� WLPH� RI� WKH� HYHQLQJ�
3DVVRYHU� VDFULILFH�� +LV� RQH� VDFULILFH�
VHUYHV�&217,18$//<��WDPL\G�� 

7DPL\G� LV� D� FRPELQDWLRQ� RI� WZR�
+HEUHZ�ZRUGV�� 7KH� ILUVW� LV� WDP� �~t��
ZKLFK�LV�������LQ�6WURQJ¶V�([KDXVWLYH�
&RQFRUGDQFH�� ,W� LV� GHILQHG� DV�� IURP�
������ FRPSOHWH�� XVXDOO\� �PRUDOO\��
SLRXV�� VSHFLILFDOO\�� JHQWOH��GHDU�� DQG�
LV�JHQHUDOO\� WUDQVODWHG� DV��FRXSOHG� WR�
JHWKHU�� SHUIHFW�� SODLQ�� XQGHILOHG�� XS�
ULJKW� 

$UHQ¶W� WKHVH� GHILQLWLRQV� DQG�
PHDQLQJV�UHODWHG�WR�<DKVKXD�WKH�0HV�
VLDK�DW�+LV�ILUVW�FRPLQJ" 

$QRWKHU�ZRUG�ZLWK�WKH�VDPH�+H�
EUHZ� FKDUDFWHUV� LV� ������ LQ� 6WURQJ¶V�
ZKLFK� LV� WRP� �~t�� EHLQJ� GHILQHG� DV��

IURP� ������ FRPSOHWHQHVV�� ILJXUDWLYH�
O\��SURVSHULW\��XVXDOO\��PRUDOO\��LQQR�
FHQFH�� EHLQJ� JHQHUDOO\� WUDQVODWHG� DV��
IXOO�� LQWHJULW\�� SHUIHFW�-LRQ��� VLPSOLFL�
W\��XSULJKW�-O\��-QHVV�� 

2QFH� DJDLQ�� GHILQLWLRQV� DQG�
PHDQLQJV�WKDW�DSSO\�WR�<DKVKXD� 

7KH� VHFRQG� ZRUG� LV� \DG� �dy��
ZKLFK� LV� WKH� +HEUHZ� ZRUG� KDQG��
<DKVKXD� LV� <DKZHK¶V� ULJKW� KDQG� RI�
SRZHU� 

,QWHUHVWLQJO\�� WKH� ILUVW� WKUHH� OHW�
WHUV� RI� WKLV� ZRUG� ZKLFK� ZRXOG� PHDQ�
³0\�FRPSOHWHQHVV��P\�SHUIHFWLRQ��HWF��
HTXDOV� WR� ���� �t�  � �����m�  � ���� y�  �
�����7KH�QDPH�RI�WKH�ILUVW�PDQ�$GDP�
HTXDOV� WR� ��� �~�  � ����d�  � ���a�  � ����
7KH�ILUVW�$GDP�ZDV�PDGH�RI�WKH�HDUWK��
HDUWK\�� EXW� WKH� ODVW� RU� VHFRQG� $GDP�
ZDV� <DKZHK� IURP� KHDYHQ� ��� &RU��
�������� +DYLQJ� EHHQ� <DKZHK�:KRVH�

QDPH�EHJLQV�ZLWK�D�\RG��y���WKH�LQLWLDO�
RI�+LV�QDPH�ZKLFK�HTXDOV�WR�����WKHQ�
���[���� ����� �WDP��+H�LV�WKH�FRP�
SOHWH�� SLRXV�� JHQWOH�� GHDU��SHUIHFW�� XQ�
GHILOHG��XSULJKW�2QH��+H�LV�7DPL\G� 

$QRWKHU� ZD\� WR� ORRN� DW� WDPL\G�
�dymt��LV�WKH�GDOHW��d��LV�WKH�SLFWXUH�RI�
D� GRRU��7KH� GRRU� WR� IUHHGRP�� OLEHUW\��
HWHUQDO� OLIH� LV� RSHQHG� E\� <DKZHK�
ZKRVH� LQLWLDO� LV� WKH� \RG� �y��� 7KURXJK�
<DKVKXD��WKH�GRRU��d��>-Q����@��:KR�LV�
WKH�ULJKW�KDQG��\DG�dy��RI�<DKZHK��y���
WKH�+RO\�6SLULW��ZKLFK�LV�HTXLYDOHQW�WR�
ZDWHU��-Q������-����UHSUHVHQWHG�E\�WKH�
PHP� �m��� D� SLFWXUH� RI� ZDWHU�� ZH� DUH�
VHDOHG� ZLWK� <DKZHK¶V� QDPH� �t��� WKH�
WDX�VLJQLILHV�D�PDUN��DQG�WKH�QDPH� 

7KH� +HEUHZ� ZRUG� IRU� ³QHW´� LV�
UHVKHW� �t,v,re��� ,W� HTXDOV� WR� ���� �t�  �
�����v� ������r� �����������HTXDOV�WR�
�� [� ����� 7KH� +HEUHZ� OHWWHU� WHW� �j��
HTXDOV� WR� ��ZKLOH� TXI� �q�� � �����7KH�
+HEUHZ�ZRUG� TDW� �jq�� LV� GHILQHG� DV��
IURP� ����� LQ� WKH� VHQVH� RI� DEEUHYLD�
WLRQ��D�OLWWOH�� L�H���DGYHUELDOO\��PHUHO\��
4DW�LV�DQ�DEEUHYLDWLRQ�IRU�TDWDW��jjq��
ZKLFK� LV� ������ DQG� GHILQHG� DV�� D�
SULPLWLYH� URRW�� WR� FOLS� RII�� L�H��
�ILJXUDWLYHO\��GHVWUR\�DQG�LV�JHQHUDOO\�
LQWHUSUHWHG�DV��EH�FXW�RII��7KDW�LV�ZKDW�
WKH� QHW� RI� WKH� HQHP\� GRHV�� )XUWKHU�
PRUH��QLQH�����LV�WKH�QXPEHU�IRU�MXGJ�
PHQW� 

6DWDQ� ZDV� RULJLQDOO\� D� SULHVW��
³��0RUHRYHU� WKH� ZRUG� RI� <DKZHK�
FDPH�XQWR�PH�� VD\LQJ�� ��6RQ�RI�PDQ��
WDNH�XS�D�ODPHQWDWLRQ�XSRQ�WKH�NLQJ�RI�
7\UXV�� DQG� VD\� XQWR� KLP�� 7KXV� VDLWK�
$GRQDL�<DKZHK��7KRX� VHDOHVW� XS� WKH�
VXP�� IXOO� RI� ZLVGRP�� DQG� SHUIHFW� LQ�
EHDXW\�� ��7KRX�KDVW� EHHQ� LQ�(GHQ� WKH�
JDUGHQ� RI� (ORKLP� �127(�� RQO\� IRXU�
LQGLYLGXDOV�DUH�VSRNHQ�RI�KDYLQJ�EHHQ�
LQ� WKH�*DUGHQ�RI�(GHQ��7KH\�DUH�$G�
DP��(YH��WKH�VHUSHQW��DQG�<DKZHK��%\�
WKH� WLPH� RI� WKLV� SURSKHF\��$GDP� DQG�
(YH� KDYH� ORQJ� EHHQ� GHDG�� WKXV� <DK�
ZHK� LV� KHUH� DGGUHVVLQJ� WKDW� ROG� VHU�
SHQW� FDOOHG� WKH� GHYLO� DQG� 6DWDQ�� -+���
HYHU\� SUHFLRXV� VWRQH� ZDV� WK\� FRYHU�
LQJ�� WKH� VDUGLXV�� WRSD]�� DQG� WKH� GLD�
PRQG�� WKH� EHU\O�� WKH� RQ\[�� DQG� WKH�
MDVSHU�� WKH� VDSSKLUH�� WKH� HPHUDOG�� DQG�
WKH�FDUEXQFOH��DQG�JROG��WKH�ZRUNPDQ�
VKLS� RI� WK\� WDEUHWV� DQG� RI� WK\� SLSHV�
ZDV� SUHSDUHG� LQ� WKHH� LQ� WKH� GD\� WKDW�
WKRX�ZDVW�FUHDWHG���127(��1LQH�JHP�
VWRQHV� DUH� QDPHG� KHUH�� 7KXV�� KLV�
HSKRG�ZRXOG� RQO\� FRQWDLQ� QLQH� JHP�

+H�VHQGV�ILVKHUV�RXW�WR�
ILVK�GXULQJ�WKH�DJH�RI�
3LVFHV�DQG�9LUJR� 
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VWRQHV� FRPSDUHG� WR� WKH� WZHOYH� JHP�
VWRQHV�WKDW�ZHUH�LQ�WKH�HSKRG�RI�$DURQ�
DQG� WKH� /HYLWLFDO� SULHVWKRRG� ZKLFK�
ZDV� D� SK\VLFDO�� IOHVKO\� W\SH� RI� WKH�
0HOFKL]HGHN� SULHVWKRRG�� 7KHUHIRUH��
RQH� SULHVWKRRG� LV� IRU� MXGJPHQW�ZKLOH�
WKH�RWKHU�LV�IRU�PHUF\��-+����7KRX�DUW�
WKH�DQRLQWHG�FKHUXE�WKDW�FRYHUHWK��DQG�
,�KDYH�VHW�WKHH�VR��WKRX�ZDVW�XSRQ�WKH�
KRO\� PRXQWDLQ� RI� (ORKLP�� WKRX� KDVW�
ZDONHG� XS� DQG� GRZQ� LQ� WKH�PLGVW� RI�
WKH�VWRQHV�RI�ILUH����7KRX�ZDVW�SHUIHFW�
LQ� WK\� ZD\V� IURP� WKH� GD\� WKDW� WKRX�
ZDVW�FUHDWHG��WLOO�LQLTXLW\�ZDV�IRXQG�LQ�
WKHH�� ��%\� WKH� PXOWLWXGH� RI� WK\� PHU�
FKDQGLVH�WKH\�KDYH�ILOOHG�WKH�PLGVW�RI�
WKHH� ZLWK� YLROHQFH�� DQG� WKRX� KDVW�
VLQQHG�� WKHUHIRUH� ,� ZLOO� FDVW� WKHH� DV�
SURIDQH� RXW� RI� WKH� PRXQWDLQ� RI� (OR�
KLP��DQG�,�ZLOO�GHVWUR\�WKHH��2�FRYHU�
LQJ� FKHUXE�� IURP� WKH� PLGVW� RI� WKH�
VWRQHV�RI�ILUH����7KLQH�KHDUW�ZDV�OLIWHG�
XS� EHFDXVH� RI� WK\� EHDXW\�� WKRX� KDVW�
FRUUXSWHG� WK\� ZLVGRP� E\� UHDVRQ� RI�
WK\� EULJKWQHVV�� ,�ZLOO� FDVW� WKHH� WR� WKH�
JURXQG�� ,� ZLOO� OD\� WKHH� EHIRUH� NLQJV��
WKDW� WKH\� PD\� EHKROG� WKHH�� ��7KRX�
KDVW� GHILOHG� WK\� VDQFWXDULHV� E\� WKH�
PXOWLWXGH� RI� WKLQH� LQLTXLWLHV��
�127(�� 7KLV� SULHVWKRRG� IDLOHG� EH�
FDXVH� LW� EHFDPH� D� SULHVWKRRG� RI� ODZ�
OHVVQHVV�� -+�� E\� WKH� LQLTXLW\� RI� WK\�
WUDIILFN�� WKHUHIRUH�ZLOO� ,� EULQJ� IRUWK� D�
ILUH� IURP� WKH� PLGVW� RI� WKHH�� LW� VKDOO�
GHYRXU� WKHH�� DQG� ,� ZLOO� EULQJ� WKHH� WR�
DVKHV�XSRQ�WKH�HDUWK�LQ�WKH�VLJKW�RI�DOO�
WKHP� WKDW�EHKROG� WKHH�� ��$OO� WKH\� WKDW�
NQRZ� WKHH�DPRQJ� WKH�SHRSOH� VKDOO�EH�
DVWRQLVKHG�DW�WKHH��WKRX�VKDOW�EH�D�WHU�
URU�� DQG� QHYHU� VKDOW� WKRX� EH� DQ\�
PRUH�´�(]�������-��� 

7KH� VHUSHQW� 6DWDQ� ZDV� JLYHQ�
SRZHU� RYHU� SK\VLFDO� IOHVKO\� PDQ�
�$GDP� DQG� KLV� GHVFHQGDQWV��� $GDP�
ZDV�PDGH�IURP�WKH�GXVW�RI�WKH�JURXQG��
WKH� VHUSHQW�ZDV� DVVLJQHG� GXVW� IRU� KLV�
IRRG�� WKHUHIRUH�� $GDP� DQG� KLV� GH�
VFHQGDQWV�EHFDPH�KLV�IRRG� 

7KHUH�DUH�VHYHQWHHQ�ZRUNV�RI�WKH�
IOHVK�� ³��1RZ� WKH� ZRUNV� RI� WKH� IOHVK�
DUH� PDQLIHVW�� ZKLFK� DUH� WKHVH�� $GXO�
WHU\��IRUQLFDWLRQ��XQFOHDQQHVV�� ODVFLYL�
RXVQHVV����,GRODWU\��ZLWFKFUDIW��KDWUHG��
YDULDQFH�� HPXODWLRQV�� ZUDWK�� VWULIH��
VHGLWLRQV�� KHUHVLHV�� ��(QY\LQJV�� PXU�
GHUV�� GUXQNHQQHVV�� UHYHOOLQJV�� DQG�
VXFK� OLNH��RI� WKH�ZKLFK� ,� WHOO� \RX�EH�
IRUH�� DV� ,� KDYH� DOVR� WROG� \RX� LQ� WLPH�
SDVW�� WKDW� WKH\� ZKLFK� GR� VXFK� WKLQJV�
VKDOO� QRW� LQKHULW� WKH� NLQJGRP� RI� (OR�
KLP�´� *DO�� ����-���� 7KLV� SULHVWKRRG�

KDV���VWRQHV�DQG����ZRUNV�RI�GHVWUXF�
WLRQ�� �� [� ���  � ����� 7KLV� LV� KLV� QHW�
�UHVKHW� ������RI�GHVWUXFWLRQ��FOLSSLQJ�
RII��TDW�� 

+RZHYHU�� +DOOHOX<DK�� 3UDLVH�
<DKZHK��<DKVKXD�KDV�EHHQ�UDLVHG�XS�
WR� QXOOLI\� WKH� VHUSHQW¶V� GHVWUXFWLYH�
ZRUN��7KH�+HEUHZ�ZRUG�IRU�VHUSHQW�LV�
QDFKDVK��vxn���1DFKDVK�HTXDOV�WR�����
�n� �����x� ����v� �������<DKVKXD�LV�WKH�
0HVVLDK��0HVVLDK�LV�0DVKLDFK��xyvm��
LQ�+HEUHZ��0DVKLDFK�HTXDOV�WR������m�
 � ����v�  � ����� y�  � ����x�  � ���� ����–�
���� ��� 

+H�DOVR�QXOOLILHV�WKH�VHUSHQW¶V�QHW�
������ E\� EHFRPLQJ� ³WKH� 3DVVR�
YHU´� � �KD-SHVDFK�xsph�� VDFULILFH�
�����������–����� ����%XW�LW�LV�GHHSHU�
WKDQ� WKDW��+H�GLHG�DQG�ZDV�EXULHG�RQ�
WKH���WK�GD\�������� ����WKH�QXPEHU�RI�
JUDFH��ZDV�LQ�WKH�JUDYH�WKUHH�GD\V�DQG�
QLJKWV��������� �����$GGLQJ�QXPEHUV�
�� WR� ���  � ����� +H� KDG� +LV� GLVFLSOHV�
FDVW� WKHLU� QHW� RQ� WKH� ULJKW� VLGH� RI� WKH�
ERDW� ZKHUHLQ� WKH\� FDXJKW� ���� JUHDW�
ILVKHV� LQ� WKH� QHW�� $PD]LQJO\�� WKH�
*UHHN� ZRUGV� IRU� ³WKH� QHW´� ZKLFK� LV�
�Ĳઁ�įȓțĲȣȠȞ���WKH�QHW��XVHG�LQ�WKH�SDV�
VDJH� �-Q�� ������ ��� ���� EHDUV� WKH� QXP�
EHU�����   � î �����(LJKW�LV� WKH�QXP�
EHU�IRU�QHZ�EHJLQQLQJV��(YHU�KHDUG�RI�
D�³1(:�&29(1$17´�EDVHG�RQ�EHW�

WHU�SURPLVHV"��+HE����-HU����� 
)XUWKHUPRUH��WKHUH�DUH�QLQH�IUXLWV�

RI� WKH� VSLULW� OLVWHG� LQ� *DODWLDQV� ���
³��%XW� WKH� IUXLW� RI� WKH� 6SLULW� LV� ORYH��
MR\�� SHDFH�� ORQJVXIIHULQJ�� JHQWOHQHVV��
JRRGQHVV�� IDLWK�� ��0HHNQHVV�� WHPSHU�
DQFH��DJDLQVW�VXFK�WKHUH�LV�QR�ODZ�´ 

<DKVKXD� ZDV� UHVXUUHFWHG� RQ� WKH�
��WK�GD\�RI�WKH�PRQWK�LQ�RUGHU�WR�SUR�
YLGH�WKH���IUXLWV�RI�WKH�VSLULW�����[��� �
���� 

6HYHQWHHQ�� ZKHQ� DGGHG� DFURVV��
HTXDOV�WR�HLJKW�������� �����(LJKW�LV�WKH�
QXPEHU�IRU�QHZ�EHJLQQLQJV��³�)RU�WKH�
ODZ�KDYLQJ�D�VKDGRZ�RI�JRRG�WKLQJV�WR�
FRPH�� DQG� QRW� WKH� YHU\� LPDJH� RI� WKH�
WKLQJV��FDQ�QHYHU�ZLWK�WKRVH�VDFULILFHV�
ZKLFK� WKH\�RIIHUHG�\HDU�E\� \HDU� FRQ�
WLQXDOO\� PDNH� WKH� FRPHUV� WKHUHXQWR�
SHUIHFW���)RU�WKHQ�ZRXOG�WKH\�QRW�KDYH�

FHDVHG�WR�EH�RIIHUHG"�EHFDXVH�WKDW�WKH�
ZRUVKLSSHUV�RQFH�SXUJHG�VKRXOG�KDYH�
KDG�QR�PRUH� FRQVFLHQFH�RI� VLQV�� �%XW�
LQ� WKRVH� VDFULILFHV� WKHUH� LV� D� UHPHP�
EUDQFH�DJDLQ�PDGH�RI�VLQV�HYHU\�\HDU��
�)RU�LW�LV�QRW�SRVVLEOH�WKDW�WKH�EORRG�RI�
EXOOV� DQG� RI� JRDWV� VKRXOG� WDNH� DZD\�
VLQV���:KHUHIRUH�ZKHQ�KH�FRPHWK�LQWR�
WKH�ZRUOG�� KH� VDLWK�� 6DFULILFH� DQG� RI�
IHULQJ� WKRX� ZRXOGHVW� QRW�� EXW� D� ERG\�
KDVW�WKRX�SUHSDUHG�PH���,Q�EXUQW�RIIHU�
LQJV� DQG� VDFULILFHV� IRU� VLQ� WKRX� KDVW�
KDG� QR� SOHDVXUH�� �7KHQ� VDLG� ,�� /R�� ,�
FRPH��LQ�WKH�YROXPH�RI�WKH�ERRN�LW� LV�
ZULWWHQ�RI�PH��� WR�GR�WK\�ZLOO��2�(OR�
KLP�� �$ERYH� ZKHQ� KH� VDLG�� 6DFULILFH�
DQG� RIIHULQJ� DQG� EXUQW� RIIHULQJV� DQG�
RIIHULQJ� IRU� VLQ� WKRX� ZRXOGHVW� QRW��
QHLWKHU� KDGVW� SOHDVXUH� WKHUHLQ�� ZKLFK�
DUH�RIIHUHG�E\�WKH�ODZ���7KHQ�VDLG�KH��
/R�� ,�FRPH� WR�GR� WK\�ZLOO��2�(ORKLP��
+H� WDNHWK�DZD\� WKH� ILUVW�� WKDW�KH�PD\�
HVWDEOLVK� WKH� VHFRQG�� ��%\� WKH� ZKLFK�
ZLOO�ZH�DUH�VDQFWLILHG� WKURXJK� WKH�RI�
IHULQJ� RI� WKH� ERG\� RI� <DKVKXD� WKH�
0HVVLDK� RQFH� IRU� DOO�� ��$QG� HYHU\�
SULHVW� VWDQGHWK� GDLO\� PLQLVWHULQJ� DQG�
RIIHULQJ�RIWHQWLPHV� WKH� VDPH� VDFULILF�
HV�� ZKLFK� FDQ� QHYHU� WDNH� DZD\� VLQV��
��%XW� WKLV� PDQ�� DIWHU� KH� KDG� RIIHUHG�
RQH� VDFULILFH� IRU� VLQV� IRU� HYHU�� VDW�
GRZQ� RQ� WKH� ULJKW� KDQG� RI� <DKZHK��
��)URP� KHQFHIRUWK� H[SHFWLQJ� WLOO� KLV�
HQHPLHV� EH�PDGH� KLV� IRRWVWRRO�� ��)RU�
E\� RQH� RIIHULQJ� KH� KDWK� SHUIHFWHG� IRU�
HYHU�WKHP�WKDW�DUH�VDQFWLILHG����:KHUH�
RI�WKH�+RO\�6SLULW�DOVR�LV�D�ZLWQHVV�WR�
XV�� IRU� DIWHU� WKDW� KH� KDG� VDLG� EHIRUH��
��7KLV�LV�WKH�FRYHQDQW�WKDW�,�ZLOO�PDNH�
ZLWK�WKHP�DIWHU�WKRVH�GD\V��VDLWK�<DK�
ZHK�� ,� ZLOO� SXW� P\� ODZV� LQWR� WKHLU�
KHDUWV��DQG� LQ� WKHLU�PLQGV�ZLOO� ,�ZULWH�
WKHP�� ��$QG� WKHLU� VLQV� DQG� LQLTXLWLHV�
ZLOO� ,� UHPHPEHU� QR� PRUH�� ��1RZ�
ZKHUH� UHPLVVLRQ� RI� WKHVH� LV�� WKHUH� LV�
QR� PRUH� RIIHULQJ� IRU� VLQ�� ��+DYLQJ�
WKHUHIRUH�� EUHWKUHQ�� EROGQHVV� WR� HQWHU�
LQWR� WKH� KROLHVW� E\� WKH� EORRG� RI�
<DKVKXD����%\�D�QHZ�DQG�OLYLQJ�ZD\��
ZKLFK� KH� KDWK� FRQVHFUDWHG� IRU� XV��
WKURXJK� WKH� YHLO�� WKDW� LV� WR� VD\�� KLV�
IOHVK�� ��$QG� KDYLQJ� DQ� KLJK� SULHVW�
RYHU� WKH� KRXVH� RI� <DKZHK�� ��/HW� XV�
GUDZ�QHDU�ZLWK�D�WUXH�KHDUW� LQ�IXOO�DV�
VXUDQFH� RI� IDLWK�� KDYLQJ� RXU� KHDUWV�
VSULQNOHG�IURP�DQ�HYLO�FRQVFLHQFH��DQG�
RXU� ERGLHV� ZDVKHG� ZLWK� SXUH� ZDWHU��
��/HW�XV�KROG�IDVW�WKH�SURIHVVLRQ�RI�RXU�
IDLWK� ZLWKRXW� ZDYHULQJ�� �IRU� KH� LV�
IDLWKIXO� WKDW� SURPLVHG��� ��$QG� OHW� XV�
FRQVLGHU�RQH�DQRWKHU� WR�SURYRNH�XQWR�

<DKVKXD�ZDV�UHVXUUHFWHG�
RQ�WKH���WK�GD\�RI�WKH�

PRQWK�LQ�RUGHU�WR�SURYLGH�
WKH���IUXLWV�RI�WKH�VSLULW� 
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ORYH�DQG�WR�JRRG�ZRUNV����1RW�IRUVDN�
LQJ� WKH� DVVHPEOLQJ� RI� RXUVHOYHV� WR�
JHWKHU��DV� WKH�PDQQHU�RI�VRPH� LV��EXW�
H[KRUWLQJ� RQH� DQRWKHU�� DQG� VR� PXFK�
WKH�PRUH��DV�\H�VHH�WKH�GD\�DSSURDFK�
LQJ�´�+HE������-��� 

�:KR� LQ� WKH� ZRUOG� FRXOG� KDYH�
ZRUNHG�RXW�VXFK�DPD]LQJ�GHWDLOV��2Q�
O\�DQ� LQWHOOLJHQFH� WKDW� LV� VR� IDU�DERYH�
ZKDW� WKH� WRWDO� RI� KXPDQLW\¶V� LQWHOOL�
JHQFH� FRXOG� HYHQ� LPDJLQH�� %XW� WKHUH�
LV�PRUH��PXFK��PXFK�PRUH� 

0$5<�0$*'$/(1( 

:ULWHUV�FODLPLQJ�D�PDMRU�UROH�IRU�
0DU\� 0DJGDOHQH� KDYH� QRWHG� WKDW� LQ�
*UHHN� LVRSVHSK\� KHU� HSLWKHW� �Ș�
ȂĮȖįĮȜȘȞȒ�� EHDUV� WKH� QXPEHU�
� � �� � � � � � � � � � �� � � � �� �
 �   ����� WKXV�� LW� LV� VXJJHVWHG�� UHYHDO�
LQJ�KHU�LPSRUWDQFH���:LNLSHGLD� 

6KH�KDV�DOZD\V�EHHQ�SUHVHQWHG�DV�
0DU\�0DJGDOHQH��EXW�WKH�*UHHN�DFWX�
DOO\�FDOOV�KHU�³WKH�0DJGDOHQH�´�7KHUH�
KDV�WR�EH�PHDQLQJ�KHUH�DV�HYHQ�LQ�WKH�
*UHHN�� KHU� WLWOH�� KHU� HSLWKHW� HTXDOV� WR�
���� 

0DUN�PHQWLRQV�WKDW�<DKVKXD�KDG�
FDVW� VHYHQ� GHYLOV� RXW� RI� KHU� �0N��
�������6KH�LV� WKH�ILUVW�RQH�WKDW�+H�DS�
SHDUHG� WR� DIWHU� +LV� UHVXUUHFWLRQ�
�,%,'�� 

+HU� QDPH�� 0LULDP� LQ� WKH� +H�
EUHZ�� EDVLFDOO\� KDV� WR� GR�ZLWK� UHEHO�
OLRQ�� UHEHOOLRXV�� ELWWHU�� ELWWHUQHVV�� ,W�
PRVW� OLNHO\� PHDQV� ³SHRSOH� RI� UHEHO�
OLRQ´�³SHRSOH� RI� ELWWHUQHVV�´� HWF��0R�
VHV¶� VLVWHU� ZDV� QDPHG� 0LULDP��
<DKVKXD¶V� PRWKHU� ZDV� QDPHG� 0LUL�
DP�� 7KH� QDPH� KDV� EHHQ� VKRUWHQHG� WR�
³0DU\´� E\� WKH� &KULVWLDQ� FKXUFKHV��
7KH�YHU\�+HEUHZ�ZRUG�yrm��PHUL\��LV�
������ LQ� 6WURQJ¶V� ([KDXVWLYH� &RQ�
FRUGDQFH�DQG�LV�GHILQHG�DV��ELWWHUQHVV��
L�H�� �ILJXUDWLYHO\�� UHEHOOLRQ�� FRQFUHWH�
O\��ELWWHU��RU�UHEHOOLRXV� 

,W� VWHPV� IURP� WKH� URRW� ZRUG�
³PDUDK´� �hrm�� ZKLFK� LV� ������ GH�
ILQHG� DV�� D� SULPLWLYH� URRW�� WR� EH�
�FDXVDWLYHO\��PDNH��ELWWHU��RU�XQSOHDV�
DQW��� �ILJXUDWLYHO\�� WR� UHEHO� �RU� UHVLVW��
FDXVDWLYHO\��WR�SURYRNH����,%,'� 

6KH�ZRXOG�EH�D�W\SH�RI�<DKZHK¶V�
ZLIH�� ,VUDHO��ZKR� UHEHOOHG� DJDLQVW� KHU�
KXVEDQG�FKRRVLQJ�ODZOHVVQHVV��LQLTXL�
W\�� DQG� RWKHU� (ORKLP� UDWKHU� WKDQ� IXO�
ILOOLQJ�KHU�SURPLVH�WR�REH\�DQG�GR�+LV�
FRPPDQGPHQWV��+H�ZDUQHG� WKDW� WKHLU�
ODZOHVVQHVV�� LQLTXLW\�� VLQV� ZRXOG� HQG�
LQ� EHLQJ� ELWWHUO\� FXUVHG� �'W�� ����� 6KH�
KDG� VHYHQ� GHYLOV� ZKLFK� ZRXOG� KDYH�

EHHQ�ZUHDNLQJ� KDYRF� LQ� KHU� OLIH� XQWLO�
<DKVKXD� EOHVVHG� DQG� GHOLYHUHG� KHU��
7KH�QXPEHU�VHYHQ��LWVHOI��LV�LPSRUWDQW�
DQG�VLJQLILFDQW� 

$�ORRN�DW� WKH�ZRUG�³0DJGDOHQH´�
UHYHDOV� WKDW� LW� VWHPV� IURP� WKH� *UHHN�
ZRUG� ³PDJGDOD´� ZKLFK� LV� ������ LQ�
6WURQJ¶V�*UHHN�/H[LFRQ�EHLQJ�GHILQHG�
DV��RI�&KDOGHH�RULJLQ��FRPSDUH��������
WKH� WRZHU�� 0DJGDOD� �L�H�� 0LJGDOD��� D�
SODFH�LQ�3DOHVWLQH� 

������ LV�0LJGDO� �ldgm�� DOVR� �LQ�
SOXUDO�� IHPLQLQH�PLJGDODK� ^PLJ-GDZ-�
ODZ
`�� IURP� ������ D� WRZHU� �IURP� LWV�
VL]H�RU�KHLJKW���E\�DQDORJ\��D�URVWUXP��
ILJXUDWLYHO\�� D� �S\UDPLGDO�� EHG� RI�
IORZHUV��PRUH�DERXW�WKLV�ODWHU�� 

0LJGDO� HTXDOV� WR� VHYHQW\� VHYHQ�
LQ�+HEUHZ�QXPHULFV��l� �����d� ����g�
 ����m� ���� ������,I�ZH�FRQYHUW����WR�
+HEUHZ� OHWWHUV�� ZH� JHW� WKH� ZRUG� R]����
�z[��ZKLFK�LV�QXPEHU������LQ�6WURQJ¶V�
([KDXVWLYH� &RQFRUGDQFH� EHLQJ� GH�
ILQHG� DV�� VWUHQJWK� LQ� YDULRXV� DSSOLFD�
WLRQV��IRUFH��VHFXULW\��PDMHVW\��SUDLVH���
EHLQJ� YDULRXVO\� WUDQVODWHG� DV�� EROG�
QHVV�� ORXG�� PLJKW�� SRZHU�� VWUHQJWK��
VWURQJ� 

<DKZHK¶V�QDPH� LV� D� VWURQJ� WRZ�
HU��³7KH�QDPH�RI�<DKZHK�LV�D� VWURQJ�
�z[�� WRZHU� �ldgm��� WKH� ULJKWHRXV� UXQ�
QHWK�LQWR�LW��DQG�LV�VDIH�´�3URY�������� 

+HUH�ZH�KDYH�R]�ZKLFK�HTXDOV�WR�
���� DQG� 0LJGDO� ZKLFK� HTXDOV� WR� ����
������� 7KH� QXPEHU� VHYHQ� LV� D� PRVW�
LPSRUWDQW�QXPEHU�ZLWK�<DKZHK��$V�D�
PDWWHU� RI� IDFW�� ��� LV� WKH� VHYHQWK� ��WK��
SULPH�QXPEHU� 

7KH� QDPH� <DKZHK�� ZKLFK� LV� D�
VWURQJ� WRZHU�� DSSHDUV� ���� WLPHV� LQ�
WKH�%RRN�RI�*HQHVLV��WKH�ERRN�RI�EH�
JLQQLQJV� 

0DU\�0LULDP�WKH�0DJGDOHQH�ZDV�
WKH� ILUVW� SHUVRQ� WR� QRW� RQO\� VHH�
<DKVKXD� DIWHU� +LV� UHVXUUHFWLRQ�� EXW�
WKH�YHU\� ILUVW� WR�EHOLHYH� LQ� WKDW� UHVXU�
UHFWLRQ��6KH�LV��WKHUHIRUH��D�W\SH�RI�WKH�
1HZ� 7HVWDPHQW� $VVHPEO\� ZKLFK� DW�
WHVWV�WR��ZLWQHVVHV�RI�+LV�UHVXUUHFWLRQ��
7KH� 1HZ� 7HVWDPHQW� $VVHPEO\� LV�� LQ�
UHDOLW\��WKH�WUXH�=LRQ� 

/RRNLQJ� DW� WKH� GHILQLWLRQ� IRU�=L�

RQ�� ZH� GLVFRYHU�� ³!wyc� -� WKH� VDPH�
�UHJXODUO\�� DV� ������7VLMRQ� �DV� D� SHU�
PDQHQW�FDSLWDO���D�PRXQWDLQ�RI�-HUXVD�
OHP�--=LRQ� 

$� ORRN� DW� ������ UHYHDOV�� ³!wyc��
WVL\XQ�� IURP� WKH� VDPH� DV� ����� LQ� WKH�
VHQVH� RI� FRQVSLFXRXVQHVV� �FRPSDUH�
������� D� PRQXPHQWDO� RU� JXLGLQJ�
SLOODU�--VLJQ��WLWOH��ZD\PDUN� 

,VQ¶W� D� SLOODU� D� WRZHU"�=LRQ� LV� WR�
EH� D� SLOODU�� D� JXLGLQJ�� PRQXPHQWDO�
SLOODU��D�VLJQ��D�WLWOH��D�ZD\PDUN��=LRQ�
LV� WR� EH� SRLQWLQJ�� JXLGLQJ�� GLUHFWLQJ�
WKH�ZRUOG�WR�<DKVKXD�WKH�0HVVLDK��WKH�
6DYLRU��5HGHHPHU��WKH�.LQJ�RI�.LQJV��
6RYHUHLJQ�RI�6RYHUHLJQV��WKH�GRRU��WKH�
ZD\�� WKH� 0DVWHU� RI� WKH� QHW�� WKH� 2QH�
:KR� FUHDWHG� DOO� WKLQJV� IRU� +LV� RZQ�
DQG� WKH� )DWKHU¶V� SOHDVXUH�� JORU\� DQG�
KRQRU� 

7KH� IHPLQLQH� IRUP� PLJGDODK�
�hldgm�� ZRXOG� PHDQ� ³WRZHU� UH�
YHDOHG�´� RU� ³WR� UHYHDO� WKH� WRZHU�´�
7KXV�� WKH� DVVHPEO\� LV� WR� EH� WKH� IH�
PDOH��WKH�EULGH�RI�WKH�0HVVLDK��ZKR�LV�
KLV�³KHOS�PHHW´�LQ�UHYHDOLQJ�+LP��WKH�
WRZHU�RI�VWUHQJWK��WR�WKH�ZRUOG� 

-8'$+�<8'$+ 

7KH�0DWUL[�:LVGRP�HSLVRGH� GH�
FODUHG��³,QLWLDWHV�RI�WKH�(J\SWLDQ�P\V�
WHULHV� VFKRRO� ZHUH� NQRZQ� DV� OLRQV��
KHQFH��ZK\�WKH�VSKLQ[�LV�D�OLRQ��-XGDK�
LV� D� \RXQJ� OLRQ� DQG� JLYHV� XV� WKH�+H�
EUHZ� OHWWHUV� GDOHW� DQG� GDK� �GD¶DW�"�
:KLFK� WRJHWKHU�JLYHV�XV� ³GRRUZD\� WR�
NQRZOHGJH�´ 

-DFRE� SURSKHVLHG� FRQFHUQLQJ� -X�
GDK�� ³�-XGDK�� WKRX� DUW� KH� ZKRP� WK\�
EUHWKUHQ�VKDOO�SUDLVH��WK\�KDQG�VKDOO�EH�
LQ� WKH� QHFN� RI� WKLQH� HQHPLHV�� WK\� ID�
WKHU
V�FKLOGUHQ�VKDOO�ERZ�GRZQ�EHIRUH�
WKHH�� �-XGDK� LV�D� OLRQ
V�ZKHOS��IURP�
WKH�SUH\��P\�VRQ��WKRX�DUW�JRQH�XS��
KH� VWRRSHG� GRZQ�� KH� FRXFKHG� DV� D�
OLRQ�� DQG� DV� DQ� ROG� OLRQ�� ZKR� VKDOO�
URXVH�KLP�XS"���7KH�VFHSWUH�VKDOO�QRW�
GHSDUW� IURP� -XGDK�� QRU� D� ODZJLYHU�
IURP� EHWZHHQ� KLV� IHHW�� XQWLO� 6KLORK�
FRPH�� DQG� XQWR� KLP� VKDOO� WKH� JDWKHU�
LQJ� RI� WKH� SHRSOH� EH�� ��%LQGLQJ� KLV�
IRDO� XQWR� WKH� YLQH�� DQG� KLV� DVV
V� FROW�
XQWR� WKH� FKRLFH� YLQH�� KH� ZDVKHG� KLV�
JDUPHQWV� LQ� ZLQH�� DQG� KLV� FORWKHV� LQ�
WKH� EORRG� RI� JUDSHV�� ��+LV� H\HV� VKDOO�
EH� UHG�ZLWK�ZLQH��DQG�KLV� WHHWK�ZKLWH�
ZLWK�PLON�´�*HQ������-��� 

7KH�QDPH�³-XGDK´�LV�D�FRPELQD�
WLRQ� RI� WZR� +HEUHZ� ZRUGV� ³<DGDK�
�hdy�´� DQG� ³<DKZHK� �hwhy��´� -XGDK�

=LRQ�LV�WR�EH�D�SLOODU��D�
JXLGLQJ��PRQXPHQWDO�
SLOODU��D�VLJQ��D�WLWOH��D�

ZD\PDUN� 
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ZDV�/HDK¶V�IRXUWK�VRQ��³$QG�VKH�FRQ�
FHLYHG�DJDLQ��DQG�EDUH�D�VRQ��DQG�VKH�
VDLG�� ³1RZ� ZLOO� ,� SUDLVH� <DKZHK��
WKHUHIRUH� VKH� FDOOHG� KLV� QDPH� -XGDK��
DQG�OHIW�EHDULQJ�´�*HQ�������� 

7KH� WHUP� IRU� ³,� ZLOO� SUDLVH´� LQ�
WKLV� LQVWDQFH�� LV� ³RGHK´� �hd,wao�� VLQFH�
WKH�DOHSK��a��DQG�ZDZ��w��DUH�DGGHG�LQ�
RUGHU� WR� REWDLQ� WKH� SUHSRVLWLRQ� ³,�´�
7KHUHIRUH�� WKH� QDPH� -XGDK� PHDQV�
³3UDLVH�<DKZHK�´ 

,QWHUHVWLQJO\�� KH� ZDV� WKH� IRXUWK�
VRQ�� 7KH� IRXUWK� OHWWHU� RI� WKH� +HEUHZ�
DOSKDEHW�LV�WKH�GDOHW��d��ZKLFK�LV�DOVR�
WKH� SLFWXUH� RI� D� GRRU�� 7KH� +HEUHZ�
ZRUG� IRU� NQRZOHGJH� LV� GD¶DWK� �t[d���
tod���,W�LV�YHU\�LQWHUHVWLQJ�WKDW�WKLV�
+HEUHZ�ZRUG� LV� VR� FORVH� WR� WKH�(QJ�
OLVK�ZRUG�³GHDWK�´�ZKLFK�LV�ZKDW�KDS�
SHQV� WR� WKH� SHUVRQ�ZKR�ZRXOG� HDW� RI�
WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�DQG�
HYLO��2I�FRXUVH��WKDW�VLQ�FRPPLWWHG�E\�
$GDP� DQG� (YH� KDV� EURXJKW� GHDWK� RQ�
WKHP� DQG� WKHLU� SRVWHULW\� ZKLFK� LQ�
FOXGHV� DOO� RI� XV�� ³��:KHUHIRUH�� DV� E\�
RQH� PDQ� VLQ� HQWHUHG� LQWR� WKH� ZRUOG��
DQG�GHDWK�E\�VLQ��DQG�VR�GHDWK�SDVVHG�
XSRQ�DOO�PHQ��IRU�WKDW�DOO�KDYH�VLQQHG��
��� �)RU� XQWLO� WKH� ODZ� VLQ� ZDV� LQ� WKH�
ZRUOG�� EXW� VLQ� LV� QRW� LPSXWHG� ZKHQ�
WKHUH� LV� QR� ODZ�� ��1HYHUWKHOHVV� GHDWK�
UHLJQHG� IURP� $GDP� WR� 0RVHV�� HYHQ�
RYHU�WKHP�WKDW�KDG�QRW�VLQQHG�DIWHU�WKH�
VLPLOLWXGH� RI� $GDP
V� WUDQVJUHVVLRQ��
ZKR� LV� WKH� ILJXUH� RI� KLP� WKDW� ZDV� WR�
FRPH�´�5R������-��� 

,I�ZH�WDNH�D�ORRN�DW�WKH�WDEHUQDFOH�
EXLOW�LQ�WKH�ZLOGHUQHVV��ZKLFK�ZKHWKHU�
\RX�ZDQW�WR�EHOLHYH�LW�RU�QRW��LV�D�SDUD�
EOH��D�W\SH��D�PHWDSKRU�RI�WKLQJV�VSLU�
LWXDO��SUHVHQW��DQG�IXWXUH��ZH�FDQ�OHDUQ�
VRPH� WKLQJV�ZKLFK�DUH� HYLGHQW� LQ�RXU�
ZRUOG�WRGD\��EXW�QRW�XQGHUVWRRG� 

,Q� WKH� ILUVW� SODFH�� WKH�PDQ� JLYHQ�
WKH� ZLVGRP�� NQRZOHGJH�� DQG� XQGHU�
VWDQGLQJ� WR� EXLOG� WKH� WDEHUQDFOH� ZDV�
QDPHG�%H]DOHHO��³�$QG�<DKZHK�VSDNH�
XQWR� 0RVHV�� VD\LQJ�� �6HH�� ,� KDYH�
FDOOHG� E\� QDPH� %H]DOHHO� WKH� VRQ� RI�
8UL��WKH�VRQ�RI�+XU��RI�WKH�WULEH�RI�-X�
GDK�� �$QG� ,� KDYH� ILOOHG� KLP�ZLWK� WKH�
VSLULW� RI� (ORKLP�� LQ� ZLVGRP�� DQG� LQ�
XQGHUVWDQGLQJ��DQG�LQ�NQRZOHGJH��DQG�
LQ� DOO� PDQQHU� RI� ZRUNPDQVKLS�� �7R�
GHYLVH� FXQQLQJ� ZRUNV�� WR� ZRUN� LQ�
JROG��DQG�LQ�VLOYHU��DQG�LQ�EUDVV���$QG�
LQ� FXWWLQJ� RI� VWRQHV�� WR� VHW� WKHP�� DQG�
LQ� FDUYLQJ� RI� WLPEHU�� WR� ZRUN� LQ� DOO�
PDQQHU� RI� ZRUNPDQVKLS�� �$QG� ,�� EH�
KROG�� ,� KDYH�JLYHQ�ZLWK�KLP�$KROLDE��

WKH� VRQ�RI�$KLVDPDFK��RI� WKH� WULEH�RI�
'DQ�� DQG� LQ� WKH� KHDUWV� RI� DOO� WKDW� DUH�
ZLVH� KHDUWHG� ,� KDYH� SXW�ZLVGRP�� WKDW�
WKH\� PD\� PDNH� DOO� WKDW� ,� KDYH� FRP�
PDQGHG� WKHH�� �7KH� WDEHUQDFOH� RI� WKH�
FRQJUHJDWLRQ��DQG�WKH�DUN�RI�WKH�WHVWL�
PRQ\�� DQG� WKH� PHUF\� VHDW� WKDW� LV�
WKHUHXSRQ��DQG�DOO� WKH�IXUQLWXUH�RI�WKH�
WDEHUQDFOH���$QG�WKH�WDEOH�DQG�KLV�IXU�
QLWXUH�� DQG� WKH� SXUH� FDQGOHVWLFN� ZLWK�
DOO� KLV� IXUQLWXUH�� DQG� WKH� DOWDU� RI� LQ�
FHQVH� �$QG�WKH�DOWDU�RI�EXUQW�RIIHULQJ�
ZLWK� DOO� KLV� IXUQLWXUH�� DQG� WKH� ODYHU�
DQG� KLV� IRRW�� ��$QG� WKH� FORWKV� RI� VHU�
YLFH��DQG�WKH�KRO\�JDUPHQWV�IRU�$DURQ�
WKH� SULHVW�� DQG� WKH� JDUPHQWV� RI� KLV�
VRQV�� WR�PLQLVWHU�LQ�WKH�SULHVW
V�RIILFH��
��$QG� WKH� DQRLQWLQJ� RLO�� DQG� VZHHW�
LQFHQVH� IRU� WKH� KRO\� SODFH�� DFFRUGLQJ�
WR� DOO� WKDW� ,� KDYH� FRPPDQGHG� WKHH�
VKDOO�WKH\�GR�´�([������-��� 

%H]DOHHO� ORRNV� OLNH� WKLV� LQ� +H�
EUHZ�lalcB��,W�LV�HTXLYDOHQW�WR������B�
 ����c� �����l� �����a� ����l� ����� �
������%H]DOHHO�PHDQV� ³LQ� WKH� VKDGRZ�
RI� (O�´�%H]DOHHO� ������� WKH� EXLOGHU� RI�
WKH� WDEHUQDFOH�� LWV� DSSXUWHQDQFHV�� WKH�
GUHVV�RI�WKH�SULHVWKRRG��HWF��ZDV�RI�WKH�
WULEH�RI�-XGDK��<DKVKXD��WKH�3DVVRYHU�
�������ZDV� RI� WKH� WULEH� RI� -XGDK��7KH�
WUXH�NQRZOHGJH�RI�DOO�WKRVH�WKLQJV�DUH�
GLVFRYHUHG�LQ�+LP� 

³$QG� (ORKLP� VDLG�� /HW� XV� PDNH�
PDQ�LQ�RXU�LPDJH��DIWHU�RXU�OLNHQHVV�´�
*HQ�� ������ ³2XU� LPDJH´� LV� WUDQVODWHG�
IURP� WKH� +HEUHZ� ZRUG� EH]DOPHQX�
�Wnmelc;B.��� &RPSDUH� %H]DOHHO� DQG�
EH]DOPHQX�� :H� ZHUH� PDGH� LQ� (OR�
KLP¶V� VKDGRZ�� :H� DUH� MXVW� OLNH� D�
VKDGRZ� 

+HEUHZV� UHFRUGV�� ³�1RZ� RI� WKH�
WKLQJV� ZKLFK� ZH� KDYH� VSRNHQ� WKLV� LV�
WKH�VXP��:H�KDYH�VXFK�DQ�KLJK�SULHVW��
ZKR� LV� VHW� RQ� WKH� ULJKW� KDQG� RI� WKH�
WKURQH�RI� WKH�0DMHVW\� LQ� WKH�KHDYHQV��
�$�PLQLVWHU�RI�WKH�VDQFWXDU\��DQG�RI�
WKH� WUXH� WDEHUQDFOH��ZKLFK�<DKZHK�
SLWFKHG�� DQG� QRW� PDQ�� �)RU� HYHU\�
KLJK� SULHVW� LV� RUGDLQHG� WR� RIIHU� JLIWV�
DQG� VDFULILFHV�� ZKHUHIRUH� LW� LV� RI� QH�
FHVVLW\� WKDW� WKLV� PDQ� KDYH� VRPHZKDW�
DOVR�WR�RIIHU���)RU�LI�KH�ZHUH�RQ�HDUWK��
KH� VKRXOG� QRW� EH� D� SULHVW�� VHHLQJ� WKDW�
WKHUH� DUH� SULHVWV� WKDW� RIIHU� JLIWV� DF�
FRUGLQJ� WR� WKH� ODZ���:KR�VHUYH�XQWR�
WKH�H[DPSOH�DQG�VKDGRZ�RI�KHDYHQ�
O\� WKLQJV�� DV�0RVHV�ZDV� DGPRQLVKHG�
RI�(ORKLP�ZKHQ�KH�ZDV�DERXW�WR�PDNH�
WKH� WDEHUQDFOH�� IRU��6HH�� VDLWK�KH�� WKDW�
WKRX�PDNH�DOO� WKLQJV�DFFRUGLQJ� WR� WKH�
SDWWHUQ�VKHZHG�WR�WKHH�LQ�WKH�PRXQW�´�

+HE�����-�� 
:H�DUH�ERUQ�LQWR�WKLV�OLIH�RQO\�DV�

VKDGRZV�� 
7KHUH� ZDV� RQO\� RQH� HQWUDQFH� WR�

WKH� FRPSRXQG� VXUURXQGLQJ� WKH� WDEHU�
QDFOH� ZKLFK� ZDV� SODFHG� LQ� WKH� HDVW��
7KLV� HQWUDQFH� RSHQHG� WR� WKH� DOWDU� RI�
VDFULILFH� DQG� IXUWKHU�� WKH� ODYHU�ZKHUH�
WKH� SULHVW� ZHUH� WR� ZDVK� WKHLU� KDQGV�
DQG� IHHW� EHIRUH� HQWHULQJ� WKH� GRRU� WR�
WKH� WDEHUQDFOH� ZKLFK�� RI� FRXUVH�� ZDV�
DOVR� HDVWZDUG�� 7KH� ILUVW� URRP� RI� WKH�
WDEHUQDFOH�FRQWDLQHG�WKH�PHQRUDK�DQG�
WKH� WDEOH� RI� VKHZEUHDG� DQG� JHQHUDOO\�
DV�ZHOO�WKH�DOWDU�RI�VDFULILFH��7KH�WKLUG�
GRRU�ZDV�WKH�RSHQLQJ�WR�WKH�PRVW�KRO\�
SODFH�� WKH�KRO\�RI�KROLHV�ZKHUHLQ�ZDV�
WKH�DUN�RI�WKH�FRYHQDQW� 

7KH� WULEH� RI� -XGDK� ZDV� WKH� FHQ�
WUDO� WULEH�RI�WKH�HDVW�� WKHUHIRUH�WR�JDLQ�
HQWUDQFH� WR� WKH� WDEHUQDFOH��RQH�KDG� WR�
SDVV� WKURXJK� -XGDK�� 7KLV� PHDQV� WKDW�
WR� JDLQ� HQWUDQFH�� RQH� KDG� WR� ³SUDLVH�
<DKZHK�´�0RVHV� DQG�$DURQ�ZLWK� KLV�
VRQV� ZHUH� SODFHG� EHWZHHQ� WKH� WDEHU�
QDFOH�HQWUDQFH�DQG�-XGDK�DQG�KLV� WZR�
RWKHU�,VUDHOLWH�WULEHV�LQ�WKH�HDVW� 

0RVHV� DQG� $DURQ� ZHUH� RI� WKH�
WULEH� RI� /HYL� ZKLFK� PHDQV� ³WR� MRLQ�´�
$V�WKH�SHRSOH�SDVVHG�WKURXJK�-XGDK�WR�
JDLQ�HQWUDQFH�WR�WKH�WDEHUQDFOH�� WR�RI�
IHU�WKHLU�JLIWV�DQG�VDFULILFHV��WKH\�ZHUH�
WR� EH� ³SUDLVLQJ´� �<XGDK�� <DKZHK�
ZKLFK� ZRXOG� ³MRLQ´� �/HYL�� WKHP� WR�
<DKZHK�� 2XU� VDFULILFH� WKDW� MRLQV� XV�
ZLWK� <DKZHK� WRGD\�� RI� FRXUVH�� LV�
<DKVKXD� WKH� 0HVVLDK�� 7KHUHIRUH�� LQ�
RXU� SUD\HUV�� ZH� VKRXOG� FHUWDLQO\� EH�
SUDLVLQJ� <DKZHK� DV� ZH� DUH� MRLQHG�
ZLWK� +LP� WKURXJK�<DKVKXD� �<DKZHK�
WKH� 6DYLRU�� RI� WKH� WULEH� RI� -XGDK�
�SUDLVH�<DKZHK�� 

7KH� QDPH� -XGDK�<XGDK� �hdWhy��
HTXDOV�WR�����h� ����d� ����w� ����K� �
��� y�  � ����� 7KH� ODPHG� �l�l�� LV� WKH�
WZHOIWK�OHWWHU�RI�WKH�+HEUHZ�DOHSKEHLW��
,W�HTXDOV�WR�WKH�QXPEHU�����,W�LV�D�SLF�
WXUH� RI� D� ³URG� RI� DXWKRULW\�´� RU� D�
³VKHSKHUG¶V�URG�´ 

7KHUHIRUH�� -DFRE� XQGHUVWRRG�
WKURXJK�<DKZHK¶V� 6SLULW�� KLV� SURSKH�
F\�FRQFHUQLQJ�-XGDK��³�-XGDK��WKRX�DUW�
KH� ZKRP� WK\� EUHWKUHQ� VKDOO� SUDLVH��
WK\�KDQG�VKDOO�EH�LQ�WKH�QHFN�RI�WKLQH�
HQHPLHV�� WK\� IDWKHU
V� FKLOGUHQ� VKDOO�
ERZ� GRZQ� EHIRUH� WKHH�� �-XGDK� LV� D�
OLRQ
V�ZKHOS�� IURP� WKH� SUH\��P\� VRQ��
WKRX�DUW�JRQH�XS��KH�VWRRSHG�GRZQ��KH�
FRXFKHG�DV�D�OLRQ��DQG�DV�DQ�ROG�OLRQ��

�&RQWLQXHG�RQ�SDJH���� 
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:KHUH�DUH�ZH�LQ�WKH�6FULSWXUDO�KLV�
WRU\�RI�WKH�ZRUOG"�:H�NQRZ�WKDW�WKHUH�
ZHUH� WR� EH� IRXU� ZRUOG� UXOLQJ� NLQJ�
GRPV� VSDZQHG� IURP� WKH� *UHDW� 6HD�
ZKLFK� LV�ZKDW� WKH�0HGLWHUUDQHDQ� 6HD�
ZDV� FDOOHG� DQFLHQWO\�� $FFRUGLQJ� WR�
<DKZHK�:KR�LQVSLUHG�'DQLHO�WR�ZULWH�
KLV� SURSKHFLHV�� WKHUH�ZHUH� WR� EH� IRXU�
NLQJGRPV� WKDW� ZHUH� WR� EH� UXOLQJ� WKH�
0HGLWHUUDQHDQ� DUHD�� HVSHFLDOO\� WKH�
DUHD�DURXQG�-HUXVDOHP�DQG�WKH�ODQG�RI�
&DQDDQ�� 7KH\� ZHUH� %DE\ORQ�� 0HGR-
3HUVLD��*UHFR-0DFHGRQLD��DQG�5RPH� 

<DKZHK�LVVXHG�D�VSHFLDO�SURSKHF\�
WR� %HOVKD]]DU� RI� %DE\ORQ� LQ� FKDSWHU�
ILYH� RI� WKH� ERRN� RI� 'DQLHO��
³�%HOVKD]]DU� WKH� NLQJ� PDGH� D� JUHDW�
IHDVW� WR� D� WKRXVDQG� RI� KLV� ORUGV�� DQG�
GUDQN�ZLQH�EHIRUH�WKH�WKRXVDQG���%HO�
VKD]]DU�� ZKLOHV� KH� WDVWHG� WKH� ZLQH��
FRPPDQGHG� WR� EULQJ� WKH� JROGHQ� DQG�
VLOYHU� YHVVHOV�ZKLFK� KLV� IDWKHU�1HEX�
FKDGQH]]DU�KDG� WDNHQ�RXW�RI� WKH� WHP�
SOH� ZKLFK� ZDV� LQ� -HUXVDOHP�� WKDW� WKH�
NLQJ�� DQG� KLV� SULQFHV�� KLV� ZLYHV�� DQG�
KLV� FRQFXELQHV�� PLJKW� GULQN� WKHUHLQ��
�7KHQ�WKH\�EURXJKW�WKH�JROGHQ�YHVVHOV�
WKDW� ZHUH� WDNHQ� RXW� RI� WKH� WHPSOH� RI�
WKH� KRXVH� RI� <DKZHK� ZKLFK� ZDV� DW�
-HUXVDOHP��DQG�WKH�NLQJ��DQG�KLV�SULQF�
HV�� KLV� ZLYHV�� DQG� KLV� FRQFXELQHV��
GUDQN�LQ�WKHP���7KH\�GUDQN�ZLQH��DQG�
SUDLVHG�WKH�HORKLP�RI�JROG��DQG�RI�VLO�
YHU��RI�EUDVV��RI�LURQ��RI�ZRRG��DQG�RI�
VWRQH�� �,Q� WKH� VDPH� KRXU� FDPH� IRUWK�
ILQJHUV� RI� D� PDQ
V� KDQG�� DQG� ZURWH�
RYHU� DJDLQVW� WKH� FDQGOHVWLFN� XSRQ� WKH�
SODLVWHU� RI� WKH�ZDOO� RI� WKH� NLQJ
V� SDO�
DFH�� DQG� WKH� NLQJ� VDZ� WKH�SDUW� RI� WKH�
KDQG� WKDW� ZURWH�� �7KHQ� WKH� NLQJ
V�
FRXQWHQDQFH� ZDV� FKDQJHG�� DQG� KLV�
WKRXJKWV� WURXEOHG� KLP�� VR� WKDW� WKH�
MRLQWV�RI�KLV�ORLQV�ZHUH�ORRVHG��DQG�KLV�
NQHHV� VPRWH� RQH� DJDLQVW� DQRWKHU�´�
'DQ�����-�� 

+H�FDOOHG�IRU�DOO�RI�KLV�DVWURORJHUV��
VRRWKVD\HUV�� DQG� &KDOGHDQV� WR� LQWHU�
SUHW�WKH�PHVVDJH��EXW�QRQH�FRXOG�HYHQ�
EHJLQ� WR� LQWHUSUHW� LW�� )LQDOO\�� KH� ZDV�
SHUVXDGHG� E\� KLV� PRWKHU� WR� FDOO� IRU�
'DQLHO�ZKR�LQWHUSUHWHG�LW�IRU�KLP��7KH�
PHVVDJH� UHDG� ³0HQH�� 0HQH�� 7HNHO��
8SKDUVLQ�� 'DQLHO� LQWHUSUHWHG� LW� DV��
³��7KLV� LV� WKH� LQWHUSUHWDWLRQ� RI� WKH�

WKLQJ��0(1(��(ORKLP�KDWK�QXPEHUHG�
WK\� NLQJGRP�� DQG� ILQLVKHG� LW��
��7(.(/�� 7KRX� DUW� ZHLJKHG� LQ� WKH�
EDODQFHV�� DQG� DUW� IRXQG� ZDQWLQJ��
��3(5(6�� 7K\� NLQJGRP� LV� GLYLGHG��
DQG�JLYHQ�WR�WKH�0HGHV�DQG�3HUVLDQV�´�
YY����-��� 

7KLV� SURSKHF\� ZDV� QRW� RQO\� IRU�
%HOVKD]]DU¶V� LPPHGLDWH�NLQJGRP��EXW�
LW�ZDV�DOVR�IRU�WKH�VXFFHVVLRQ�RI�NLQJ�
GRPV�GRZQ�WR�WKH�HQG�RI�WKH�DJH� 

7KH� LPDJH� WKDW� 1HEXFKDGQH]]DU�
ZDV�VKRZQ�KDG�D�KHDG�RI�JROG��EUHDVW�
DQG�DUPV�RI�VLOYHU��EHOO\�DQG�WKLJKV�RI�
EUDVV�EURQ]H��OHJV�RI�LURQ��IHHW�RI�LURQ�
DQG�SRWWHU¶V�FOD\��DQG�WRHV�RI�LURQ�DQG�
PLU\�FOD\��7KLV�ZDV�QRW�RQO\�D�WKXPE�
QDLO� VNHWFK� RI� WKH� KLVWRU\� RI� WKH� VXF�
FHVVLRQ� RI� WKH� HDUWKO\� ZRUOG� UXOLQJ�
NLQJGRPV��EXW�DOVR�D�WKXPEQDLO�VNHWFK�
RI�WKH�KLVWRU\�RI�LGRODWU\��7KH�KHDG�RI�
DQ\�ERG\�LV�DOZD\V�WKH�ERG\¶V�FRQWURO�
FHQWHU�� VR� WKH� VXFFHVVLYH� NLQJGRPV�
IROORZHG� WKHLU� KHDG� �%DE\ORQ�� LQ� KHU�
LGRODWURXV�ZD\V� 

'DQLHO���UHYHDOV�WKH�EHDVWO\�QDWXUH�
RI� WKH� NLQJGRPV� ZKLOH� 'DQLHO� �� LV� D�
GLDORJXH� DQG� SURSKHF\� RI� WKH� HDVWHUQ�
KDOI� RI� WKH� 5RPDQ� (PSLUH� �WKH� WZR�
OHJV� UHSUHVHQWHG� WKH�GLYLVLRQ�EHWZHHQ�
HDVW�DQG�ZHVW�� 

7KH�PHVVDJH� LQ� 'DQLHO� ��ZDV� QRW�
RQO\�WKH�PHVVDJH�DERXW�WKH�LQVWDQWDQH�
RXV�HQG�RI�WKH�ILUVW�NLQJGRP�RI�%DE\�
ORQ�� EXW� DOVR� DERXW� WKH� GHPLVH� RI� WKH�
ILQDO� NLQJGRP� RI� 5RPH�� 7KH� ZKROH�
NLQJGRP� �ERG\� IURP� KHDG� WR� IRRW��
ZDV� WR� UHPDLQ� LQWDFW� XQWLO� WKH� ODWWHU�
\HDUV� 

$�GHHSHU�LQWHUSUHWDWLRQ�UHYHDOV�WKH�
HQG�RI� WKH� IRXUWK�NLQJGRP�DV� D�NLQJ�

GRP� RI� RUGHU� WR� WKH� ILQDO� V\VWHP� RI�
GLVRUGHU�EHFDXVH�RI�WKH�LURQ�DQG�PLU\�
FOD\� RI� WKH� WRHV��7KH� LURQ� RI� WKH� OHJV�
W\SLILHG� WKH� 5RPDQ� NLQJGRP� DQG� KHU�
UXOH� LQ� SRZHU�� 7KHQ� WKH� IHHW� EHFRPH�
LURQ�DQG�SRWWHU¶V�FOD\��:KLOH�LURQ�DQG�
FOD\� GRQ¶W� PL[� DQG� ERQG� YHU\� ZHOO��
WKH� SRWWHU¶V� FOD\�� ZKLOH� IUDJLOH�� GRHV�
KROG�LWV�IRUP�TXLWH�ZHOO�DV�SRWWHU\�KDV�
EHHQ� XWLOL]HG� IRU� FHUWDLQ� FXSV�� ERZOV��
LPDJHV�� HWF�� IRU� PLOOHQQLD�� %XW� PLU\�
FOD\� KDV� QR� DELOLW\� WR� EH� IRUPHG� LQWR�
DQ\WKLQJ��,W�KDV�ORVW�DQ\�IRUP��/RRN�DW�
WKH�PLQGV� RI� WKRVH�ZKR� DUH� GHPDQG�
LQJ� VRFLDOLVP� LQ� WRGD\¶V� ZRUOG�� 7KH\�
ZDQW�WR�GHVWUR\�DQ\�NLQG�RI�RUGHU��QR�
SROLFH� IRUFH�� QR� ODZV�� QR� VWDELOLW\��
7KH\� ZDQW� WR� GHVWUR\� KLVWRU\� WR� WKH�
SRLQW�WKDW�WKH�SHRSOH�OLYH�LQ�WRWDO�DEVR�
OXWH� LJQRUDQFH�� DQG� WKH\� HVSHFLDOO\�
ZDQW�WR�EHOLWWOH�DQG�GHVWUR\�WKH�6FULS�
WXUHV�VR�WKDW�WKHUH�LV�QR�JUHDW�VSLULWXDO�
SRZHU�WR�DQVZHU�WR� 

���� 

0(1(��0(1(��7(.(/��83+$5�
6,1�ZDV�DOVR�D�SURSKHF\�RI�WKH�HQG�RI�
WKH�5RPDQ�NLQJGRP�XQGHU�WKH�OHDGHU�
VKLS�RI�KHU�KHDGV�� WKH�&DHVDUV�� ,W� LV�D�
NH\�WR�XQGHUVWDQG�ZKHQ�WKH�HQG�WLPHV�
EHJDQ� DQG� KRZ�� ,Q� UHDOLW\� WKH\� DUH�
DSSRUWLRQV�� 0(1(� LV� HTXLYDOHQW� WR�
ILIW\� ����� VKHNHOV�� WKH� 7(.(/� ZDV�
HTXLYDOHQW� WR� RQH� ���� VKHNHO�� DQG�
83+$56,1� ZDV� HTXLYDOHQW� WR� RQH-
KDOI�0(1(�RU� WZHQW\-ILYH� ����� VKHN�
HOV��$� VKHNHO� FRQVLVWHG�RI� WZHQW\� ����
JHUDKV��� WKHUHIRUH�ZH� KDYH� ���� VKHN�
HOV�[���� ������ 

7KH� NLQJGRP�RI�%DE\ORQ� FDPH� WR�
UHDOLW\� DURXQG� ���� %&(� ZKHQ� WKH\�
RYHUWKUHZ� WKH� $VVU\LDQ� (PSLUH� DQG�
GHVWUR\HG�WKHLU�UXOLQJ�FLW\�RI�1LQHYHK��
%XW� WKH\� GLGQ¶W� DFKLHYH� ZRUOG� UXOLQJ�
VWDWXV� XQWLO� WKH\� LQYDGHG� -XGDK� DQG�
VXEMXJDWHG� WKHLU� NLQJ� DQG� FKLHI� FLW\�
-HUXVDOHP��7KLV�WRRN�SODFH�LQ����-����
%&(�� /HW¶V� VXEWUDFW� ���-���� IURP�
����� WR� VHH� ZKDW� WKH� UHVXOW� ZLOO� EH��
�����-�����-���� ������-��������$GG�
LQJ���IRU�WKH�\HDU���WKH�UHVXOW�LV�����-
����� 

7KLV� LV� WKH� HYHQW� RI� WKH� ³*UHDW�
:DU´� ZKHQ� ERWK� RI� WKH� HDVWHUQ� DQG��

0(1(��0(1(��7(.(/��
83+$56,1�ZDV�DOVR�D�
SURSKHF\�RI�WKH�HQG�RI�
WKH�5RPDQ�NLQJGRP�

XQGHU�WKH�OHDGHUVKLS�RI�
KHU�KHDGV��WKH�&DHVDUV� 

THE NET OF THE NEW WORLD ORDER REVEALED! 
,�KDG�EDUOH\�ILQLVKHG�WKH�SUHYLRXV�DUWLFOH��SDUWLFXODUO\�IRFXVLQJ�RQ�WKH�QXPEHU������ZKHQ�P\�DWWHQWLRQ�ZDV�GUDZQ�WR�WKH�
SODQV�RI�WKH�81������DJHQGD��,�MXVW�KDG�WR�LQFOXGH�WKLV�IROORZ�XS�DUWLFOH�LQ�WKLV�PDJD]LQH��,W�LV�DPD]LQJ�KRZ�<DKZHK�KHOSV�
WR�EULQJ�WKLQJV�WRJHWKHU�LV�VXFK�D�WLPHO\�IDVKLRQ� 

%\�-HUU\�+HDODQ 
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KHDGV�RI� WKH�HQG� WLPH�5RPDQ�(PSLUH�
IHOO�� 7KH� 5XVVLDQ� &]DU� �&DHVDU�� ZDV�
RYHUWKURZQ� DQG� GHVWUR\HG� LQ� WKH� HDVW�
E\� VRFLDOLVWLF� &RPPXQLVWLF� IRUFHV�
ZKLOH� WKH� ZHVWHUQ� .DLVHU� �&DHVDU�� RI�
*HUPDQ\� ZDV� RYHUWKURZQ� E\� WKH�
ZHVWHUQ� DOOLHG� IRUFHV�� 7KLV� HQGHG� WKH�
HPSRZHUPHQW� RI� WKH� JRG-NLQJ� &DH�
VDUV� RYHU� WKHLU� NLQJGRP� DQG� JRYHUQ�
PHQW�RI�WKH�5RPDQ�(PSLUH��7KLV�HQG�
HG� WKH� SHULRGV� RI� LURQ�� DQG� LURQ� DQG�
SRWWHU¶V�FOD\�DQG�EHJDQ�WKH�WLPH�RI�WKH�
LURQ�DQG�PLU\�FOD\� 

7KH� &DHVDUV� ZHUH� WKH� ODZPDNHUV�
W\SLI\LQJ� WKH� LURQ� ZKLOH� WKH� SRWWHU¶V�
FOD\� UHSUHVHQWHG� WKH� WLPH� IURP� &RQ�
VWDQWLQH� IRUZDUG� ZKLFK� HVWDEOLVKHG� D�
&KULVWLDQ�(PSLUH�� 6LQFH� WKH� WLPH� WKDW�
&RQVWDQWLQH� HVWDEOLVKHG� &RQVWDQWLQR�
SOH� DQG� PRYHG� WKH� 5RPDQ� FHQWHU� RI�
SRZHU� XQGHU� WKH� VHPEODQFH� RI� D�
&KULVWLDQ� NLQJGRP� WR�&RQVWDQWLQRSOH�
%\]DQWLXP�5RPD� 1RYD�� D� &]DU�7VDU�
KDG� UXOHG� RYHU� WKH� HDVW�� (YHQ� ZKHQ�
&RQVWDQWLQRSOH� IHOO� WR� WKH� 2WWRPDQ�
7XUNV�� WKH� &]DU¶V�7VDU¶V� JRYHUQPHQW�
ZDV� PRYHG� WR� 0RVFRZ�� 5XVVLD�� WKH�
7KLUG�5RPH��DQG�FRQWLQXHG�WR�UXOH� 

7KH�ZHVW�ZDV�EDVLFDOO\�D�GLIIHUHQW�
VLWXDWLRQ��)URP�DERXW�WKH�WLPH�RI�-XV�
WLQLDQ�� WKH�3RSH�RI� WKH�5RPDQ�&DWKR�
OLF� &KXUFK� EHFDPH� HPSRZHUHG� DQG�
WRRN� WKH�DXWKRULW\� WR�FURZQ� WKH�ZHVW�
HUQ�&DHVDU�.DLVHU� XQWLO� WKLV� DOO� HQGHG�
LQ�WKH�³*UHDW�:DU�´ 

7KH� QDWLRQV� RI� (XURSH� VRXJKW� WR�
HVWDEOLVK� D� ³/HDJXH� RI� 1DWLRQV´� WR�
JRYHUQ� WKH� ZRUOG� DIWHU� ::,�� EXW� LW�
IDLOHG� WR�PDWHULDOL]H�XQWLO�DIWHU�::,,�
ZKHQ� WKH� 8QLWHG� 1DWLRQV� ZDV� HVWDE�
OLVKHG� 

$V� ,� KDYH� UHYHDOHG� LQ� WLPHV� SDVW��
WKH� IXOILOOPHQW� RI� WKH� 6FULSWXUHV��
³%DE\ORQ� LV� IDOOHQ�� LV� IDOOHQ´� FDPH� WR�
SDVV��VHH�5HY������-���ZLWK�WKH�IDOO�RI�
WKH� KHDGV� RI� WKH� %DE\ORQLDQ�5RPDQ�
NLQJGRPV� RI� HDVW� DQG� ZHVW� LQ� ����-
�����������\HDUV�ODWHU� 

:KDW� GRHV�5HYHODWLRQ� VD\"� ³�$QG�
DIWHU� WKHVH� WKLQJV� ,�VDZ�DQRWKHU�DQJHO�
FRPH�GRZQ�IURP�KHDYHQ��KDYLQJ�JUHDW�
SRZHU�� DQG� WKH� HDUWK� ZDV� OLJKWHQHG�
ZLWK�KLV�JORU\���$QG�KH�FULHG�PLJKWLO\�
ZLWK� D� VWURQJ� YRLFH�� VD\LQJ�� %DE\ORQ�
WKH� JUHDW� LV� IDOOHQ�� LV� IDOOHQ�� DQG� LV�
EHFRPH�WKH�KDELWDWLRQ�RI�GHYLOV��DQG�
WKH� KROG� RI� HYHU\� IRXO� VSLULW�� DQG� D�
FDJH� RI� HYHU\� XQFOHDQ� DQG� KDWHIXO�
ELUG�´� 

7KLV� EURXJKW� DERXW� WKH� DGYHQW� RI�
DWKHLVWLF� VRFLDOLVP�� &RPPXQLVP�� DQG�

KXPDQLVP�ZKLFK� DUH� GHPRQLF�� GHYLO�
LVK��IRXO��XQFOHDQ��DQG�KDWHIXO� 

)XUWKHUPRUH�� -HUXVDOHP� ZDV� GH�
VWUR\HG� E\� 1HEXFKDGQH]]DU� LQ� ���-
���� %&(� ZKLFK� \LHOGV� ����� -��
�������� �����-������WKH�WLPH�RI�WKH�
ULVLQJ� RI� 1DWLRQDO� 6RFLDOLVP� LQ� *HU�
PDQ\� ZKLOH� &RPPXQLVP� KDG� SUH�
YDLOHG�LQ� WKH�HDVW��/RRN�DW� WKH�KDWUHG��
WKH� GHPRQLF�� GHYLOLVK� ZDU� WKDW� FDPH�
DERXW� DV� D� UHVXOW�� KRSHOHVVO\� GHVWUR\�
LQJ�PLOOLRQV� RI� OLYHV�� SURSHUW\�� FLWLHV��
ZKROH�FRXQWULHV�EHLQJ�IRXJKW�ZLWK�WKH�
PRVW� KRUULEOH� RI� ZHDSRQV�� +RZHYHU��
RXU� ZRUOG� WRGD\� LV� IXOO� RI� ZHDSRQV��
VRPH� VR� KRUUHQGRXV� WKDW� ZH� GRQ¶W�
HYHQ�NQRZ�ZKDW�WKH\�DUH�EHFDXVH�WKH\�
DUH�NHSW�VHFUHW�IURP�WKH�PDVVHV� 

:H�DUH�QRZ�LQ�WKH�SHULRG�RI�WKH�WHQ�
WRHV� RI� WKH� LURQ� �5RPDQ� YDOXHV�� DQG�
PLU\� FOD\� �GHPRQLF� VRFLDOLVWLF�� &RP�
PXQLVWLF��KXPDQLVWLF�YDQLW\���7KHUH�LV�
RQO\� D� OLWWOH� WLPH� OHIW� EHIRUH�<DKVKXD�
KDV� WR� LQWHUYHQH� LQWR� WKLV�ZRUOG¶V� DI�
IDLUV� WR� VDYH� WKH� UHPQDQWV� RI� +LV�
IORFN�� +LV� HOHFW�� DQG� DOO� IOHVK� IURP�
SHULVKLQJ� 

7+(�81,7('�1$7,216 

7KH� 8QLWHG� 1DWLRQV� ZDV� IRUPHG�
DIWHU�:RUOG�:DU�,,�LQ�RUGHU�WR�VXSSRV�
HGO\� EULQJ� WKH� QDWLRQV� RI� WKH� ZRUOG�
WRJHWKHU� LQWR� RQH� SHDFHIXO� ERG\�� ,Q�
UHDOLW\�� LW� ZDV� D� GHFHSWLYH� ERG\� XWL�
OL]HG�DV�D�WRRO�WR�VSUHDG�VRFLDOLVP�DQG�
&RPPXQLVP� 

<HDUV�DJR��EHIRUH�ZH�FDPH�LQWR�WKH�
WUXWK� RI� WKH� 6DFUHG�1DPHV��ZH� KDG� D�

PLQLVWHU�RI�WKH�FKXUFK�ZH�ZHUH�DWWHQG�
LQJ�ZKR�ZDV�RI�5XVVLDQ�GHVFHQW�� ,Q�D�
PHVVDJH�KH�JDYH�DW� WKH�)HDVW�RI�7DE�
HUQDFOHV�LQ�������+H�KHOG�XS�D�UHSOLFD�
RI�WKH�VWDWXH�SODFHG�LQ�IURQW�RI�WKH�81�
GHSLFWLQJ�D�PDQ�EHDWLQJ�D�VZRUG�LQWR�D�
SORZVKDUH�� +H� SURXGO\� SURFODLPHG��
³7KLV��WR�PH��UHSUHVHQWV�-HVXV�&KULVW�´�
,��IRU�RQH��ZDV�GXPEIRXQGHG��+H�ZHQW�
RQ� WR�SURXGO\� VD\� WKDW� WKH� VWDWXH�ZDV�
LQVSLUHG� WR� EH� SODFHG� WKHUH� E\� WKH�
DWKHLVWLF� &RPPXQLVW� 5XVVLDQV� �KLV�
SHRSOH�� 

7KH\�KDG�,VDLDK������³$QG�KH�VKDOO�
MXGJH� DPRQJ� WKH� QDWLRQV�� DQG� VKDOO�
UHEXNH� PDQ\� SHRSOH�� DQG� WKH\� VKDOO�
EHDW�WKHLU�VZRUGV�LQWR�SORZVKDUHV��DQG�
WKHLU�VSHDUV�LQWR�SUXQLQJKRRNV��QDWLRQ�
VKDOO�QRW� OLIW�XS�VZRUG�DJDLQVW�QDWLRQ��
QHLWKHU� VKDOO� WKH\� OHDUQ� ZDU� DQ\�
PRUH�´�HPERVVHG�RQ�WKH�VWDWXH� 

0\� ILUVW� TXHVWLRQ� ZDV�� ³7KH� WKLUG�
FRPPDQGPHQW� VWDWHV�� µ7KRX� VKDOW� QRW�
PDNH�XQWR� WKHH�DQ\�JUDYHQ� LPDJH��RU�
DQ\� OLNHQHVV� RI� DQ\� WKLQJ� WKDW� LV� LQ�
KHDYHQ� DERYH�� RU� WKDW� LV� LQ� WKH� HDUWK�
EHQHDWK�� RU� WKDW� LV� LQ� WKH�ZDWHU� XQGHU�
WKH� HDUWK�� �7KRX� VKDOW� QRW� ERZ� GRZQ�
WK\VHOI� WR� WKHP��QRU� VHUYH� WKHP�� IRU� ,�
<DKZHK�WK\�(ORKLP�DP�D�MHDORXV�(OR�
KLP��YLVLWLQJ�WKH�LQLTXLW\�RI�WKH�IDWKHUV�
XSRQ� WKH� FKLOGUHQ� XQWR� WKH� WKLUG� DQG�
IRXUWK� JHQHUDWLRQ� RI� WKHP� WKDW� KDWH�
PH�� �$QG� VKHZLQJ� PHUF\� XQWR� WKRX�
VDQGV�RI� WKHP�WKDW� ORYH�PH��DQG�NHHS�
P\� FRPPDQGPHQWV�¶� VR� ZK\� ZRXOG�
\RX�UHODWH�WKDW�WR�WKH�6DYLRU��LVQ¶W�WKLV�
IRUELGGHQ�E\�WKH�FRPPDQGPHQW" 

0\� VHFRQG� TXHVWLRQ� ZDV�� ³7KH�
PDQ� LV� QDNHG� DQG� WKH� 6DYLRU� LV� QR�
ZKHUH� UHYHDOHG� WR� EH� QDNHG� LQ� WKH�
6FULSWXUHV��:K\�LV�KH�QDNHG"´ 

0\�WKLUG�TXHVWLRQ�ZDV��³7KLV�VWDW�
XH�LV�SODFHG�LQ�IURQW�RI�DQ�RUJDQL]DWLRQ�
IRUPHG� E\� PHQ�� WR� WUXVW� LQ� PHQ� WR�
EULQJ� DQ� HQG� WR� ZDU�� +RZ� GRHV� WKLV�
UHODWH�WR�WKH�6DYLRU"´ 

0\�IRXUWK�TXHVWLRQ�FRPSODLQW�ZDV��
³,VQ¶W�LW�EODVSKHPRXV�WR�WDNH�6FULSWXUH�
DQG�HPERVV�LW�RQ�D�IDOVLILHG��IDNH�VWDW�
XH� PDGH� E\� PHQ�� WUXVWLQJ� LQ� PHQ� WR�
IXOILOO� LW� ZKHQ� RQO\� <DKZHK� FDQ� GR�
VR"´ 

,�KDYH�VLQFH�IRXQG�WKDW�WKH�8��1��LV�
DQ� RUJDQL]DWLRQ� HVWDEOLVKHG� E\� WKH�
LQWHUQDWLRQDO� EDQNVWHUV� WR� QRW� RQO\�
VRZ� WKH� VHHGV� RI� VRFLDOLVWLF� &RP�
PXQLVP��EXW�WR�EULQJ�WKH�ZKROH�ZRUOG�
XQGHU�WKHLU�VODYLVK�\RNH�RI�ERQGDJH��,W�
LV� D� 0DVRQLF� RUJDQL]DWLRQ�� 7KH� 0D�
VRQ¶V�ORJR�LV�³2UGR�$E�&KDR�´��RUGHU�

6WDWXH�SODFHG�LQ�IURQW�RI�WKH�8��1� 
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RXW� RI� FKDRV��� 7KH\� FUHDWH� FKDRV� LQ�
RUGHU� WR�EULQJ�D�PRUH�RSSUHVVLYH�V\V�
WHP� IRUWK� IRU� FRQWURO� RI� WKH� PDVVHV�
�ZLWQHVV� WKH�*UHDW�'HSUHVVLRQ���$IWHU�
DOO�� LI� RQH� LV� QRW� D�0DVRQ�� WKHQ� WKH\�
DUH�FRQVLGHUHG�WR�EH�FRPPRQ�DQG�SUR�
IDQH� 

5HFHQWO\�� LW�ZDV� UHYHDOHG� WKDW� WKLV�
VWDWXH�� EHLQJ�0DVRQLF� LQVSLUHG�� LV� DF�
WXDOO\�7XEDOFDLQ��D�6FULSWXUDO�GHVFHQG�
DQW�RI�&DLQ�ZKR�ZDV��³DQ�LQVWUXFWHU�RI�
HYHU\�DUWLILFHU�LQ�EUDVV�DQG�LURQ�´�*HQ��
������+H�LV�KHUDOGHG�E\�WKH�0DVRQV�WR�
EH� WKH�ILUVW�EODFNVPLWK��+H�� LQ�UHDOLW\��
SURGXFHG�WKH�LPSOHPHQWV�RI�ZDU�PDGH�
LQ� EUDVV� DQG� LURQ�� +LV� QDPH� ZDV�
FKDQJHG� WR�%DONDQ�9XOFDQ�E\� UHPRY�
LQJ� WKH� ³7X´�� WKH� ³%´� FDQ� EH� VSRNHQ�
DV�D�³%´�RU�D�³9´�DV�LQ�WKH�VHFRQG�+H�
EUHZ�OHWWHU�³EHLW´�ZKLFK�FDQ�FDUU\�HL�
WKHU�VRXQG� 

7KH�³KDPPHU´�ZDV�KLV� LPSOHPHQW��
�DV� UHYHDOHG� RQ� WKH� VWDWXH�� ZKLFK� LV�
SURXGO\� H[KLELWHG�� RQ� WKH� 5XVVLDQ�
IODJ��DORQJ�ZLWK�WKH�VLFNOH��WR�WKLV�GD\� 

7+(�6,&./( 

7KH� � VLFNOH� ZDV� DQ� LPSOHPHQW� RI�
WKH� 5RPDQ� JRG� 6DWXUQ�� +H� ZDV� WKH�
JRG� RI� WKH� KDUYHVW�� 5RPH�� LWVHOI��ZDV�
RULJLQDOO\� FDOOHG� 6DWXUQ� DQG� WKH� IHDVW�
RI� WKH�6DWXUQDOLD�� KHOG� LQ�ZKDW�ZRXOG�
QRZ� EH� WKH� PRQWK� RI� 'HFHPEHU� ZDV�
WKH� PRVW� SRSXODU�� ULRWRXV�� RUJLDVWLF�
IHDVW� RI� LWV� WLPH�� ,W� KDV� QRZ� EHHQ� UH�
GXFHG�WR�'HFHPEHU���WK�DQG�FDOOHG�E\�
WKLV�QHZ�QDPH� 

6DWXUQ�LV�WKH�³KLGGHQ�JRG´�FRPLQJ�
RULJLQDOO\� IURP� WKH� +HEUHZ� ZRUG�
³VDWU´� �rts��� 7KLV� WUDFHV� 6DWXUQ� EDFN�
WR�&DLQ�ZKR� VDLG�� ³%HKROG�� WKRX� KDVW�
GULYHQ�PH� RXW� WKLV� GD\� IURP� WKH� IDFH�
RI�WKH�HDUWK��DQG�IURP�WK\�IDFH�VKDOO�,�
EH�KLG��DQG�,�VKDOO�EH�D�IXJLWLYH�DQG�D�
YDJDERQG� LQ� WKH� HDUWK�� DQG� LW� VKDOO�
FRPH� WR� SDVV�� WKDW� HYHU\� RQH� WKDW�
ILQGHWK�PH�VKDOO�VOD\�PH�´�*HQ������� 

7KH�+HEUHZ�ZRUG� KHUH� LV� HKVDWHU�
�rtes๋a,���7KH� DOHSK� �a�� LV� D� SUHIL[� IRU�
³,´��VDWHU�PHDQV�KLG�KLGGHQ��7R�PDNH�
LW� LQWR� ³KH� LV� KLGGHQ´� D� ZDZ�YDY�
ZRXOG� EH� DGGHG� DV� D� VXIIL[� �wrotes๋��
ZKLFK�ZRXOG�HTXDO�WR������s� ������t�
 �������r� �������w� ��� ������ 

7KH� VLFNOH� ZRXOG� EH� DVVRFLDWHG�
ZLWK� &DLQ�� WKH� ILUVW� UHFRUGHG� KXPDQ�
PXUGHUHU��ZKR�EURXJKW�WKH�SURGXFH�RI�
WKH� HDUWK� �D� JUDLQ� RIIHULQJ�� ZKLFK� KH�
KDG� SURXGO\� JURZQ�� EXW� <DKZHK� H[�
SHFWHG� D� EORRG� VDFULILFH� LQ� RUGHU� WR�

W\SLI\� WKH� IXWXUH� GHDWK� RI� +LV� 6RQ�
<DKVKXD��ZKLFK�$EHO�NQRZLQJO\�SUR�
YLGHG��&DLQ�ZDV�VR�DQJU\�DQG�HYLGHQW�
O\� MHDORXV� FRQFHUQLQJ� <DKZHK¶V� DF�
FHSWDQFH�RI�$EHO¶V�VDFULILFH�DQG�UHMHF�
WLRQ�RI�KLV�RZQ��WKDW�KH�ODWHU�UDLVHG�XS�
DQG�VOHZ�KLV�EURWKHU� 

7KLV� HYHQW� LV� HYHQ� D� PRVW� LP�
SRUWDQW� SDUW� RI� 5RPDQ� KLVWRU\� LQ� WKH�
VWRU\� RI� WKH� WZLQV� 5RPXOXV� DQG� 5H�
PXV�� &DLQ� VOHZ� $EHO�� ZDV� EDQLVKHG�
IURP� <DKZHK¶V� SUHVHQFH� WR� WKH� ODQG�
RI� 1RG�� WKH� ODQG� RI� ZDQGHULQJ�� %XW�
&DLQ� UHIXVHG� WR� ZDQGHU� DQG�� LQVWHDG��
EXLOW� WKH� ILUVW� UHFRUGHG� FLW\� QDPLQJ� LW�
DIWHU�KLV�VRQ�(QRFK��&DLQ�ZDV�WKH�ILUVW�
0DVRQ�DQG�KH�DQG�KLV�OLQHDJH�LV�TXLWH�
ZHOO�NQRZQ�DQG�GHLILHG�E\�WKH�OHJHQGV�
RI� )UHHPDVRQU\�� (VSHFLDOO\�� &DLQ� DV�
6DWXUQ��DQG�7XEDOFDLQ�DV�9XOFDQ� 

5RPXOXV�VOHZ�KLV�WZLQ�5HPXV�DQG�
WKHQ� EXLOW� WKH� FLW\� RI� 5RPH�� +H� ZDV�
GHLILHG� E\� WKH� 5RPDQV�ZKR� QRW� RQO\�
FDOOHG�WKH�FLW\�5RPH��EXW�DOVR�6DWXUQ� 

7KXV��&RPPXQLVP�LV�D�GHLILFDWLRQ�
DQG�UHPHPEUDQFH�RI�&DLQ�DQG�7XEDO�
FDLQ�WKURXJK�WKH�V\PEROV�RI�WKH�KDP�
PHU�DQG�VLFNOH�RQ�WKHLU�IODJ�DQG�PRQ�
XPHQWV� 

1RWLFH� WKH�KDPPHU� LQ� WKH�KDQG�RI�
WKH� VWDWXH� DQG� WKH� FXUYDWXUH� RI� WKH�
VZRUG��7KLV�ZRXOG�EH�D�VHFUHWLYH�V\P�
ERO� RI� WKH� KDPPHU� DQG� VLFNOH�� DOO� LQ�
VSLUHG�WR�EH�SODFHG�WKHUH�E\�QRQH�RWK�
HU�WKDQ�WKH�&RPPXQLVW�5XVVLDQ�SDUW\� 

6LQFH�$QWLID�DQG�%ODFN�/LYHV�0DW�
WHU� DUH� VR� EXV\� GHVWUR\LQJ� DOO� RI� WKH�
86$¶V� PRQXPHQWV�� KDYH� WKH\� HYHQ�
EHJXQ� WR� WRXFK� WKH� VWDWXH� LQ� IURQW� RI�
WKH�8��1�" 

7+(�1(7 

6R� OHW¶V� QRZ� H[DPLQH� WKH� QHW�� WKH�
VQDUH� WKDW� WKH�8��1��KDV�FRQFRFWHG� WR�
VQDUH�WKH�LQKDELWDQWV�RI�WKH�HDUWK� 

7KLV�LV�IURP�DQ� LQWHUQHW�QHZV�DUWL�

FOH�HQWLWOHG� 
³:KDW� $UH� WKH� *OREDO� *RDOV� $QG�
$UH� :H� &ORVH� 7R� $FKLHYLQJ�
7KHP"´ 
([SHUWV�VD\�WKH�ZRUOG�QHHGV�WR�SLFN�
XS� WKH�SDFH� WR�DFKLHYH� WKH�JRDOV�E\�
����� 

,W¶V� QRW� RIWHQ� WKDW� SROLWLFLDQV� DOO�
DJUHH� RQ� VRPHWKLQJ�� %XW� LQ� ������
OHDGHUV� IURP� DURXQG� WKH�ZRUOG� MRLQHG�
WRJHWKHU� DW� WKH� 8QLWHG� 1DWLRQV� DQG�
DJUHHG�WKDW�ZH�QHHG�WR�WDNH�DFWLRQ� 

7KH\� FUHDWHG� D� SODQ� WR� WUDQVIRUP�
WKH�ZRUOG�LQWR�RQH�IUHH�RI�SRYHUW\�DQG�
KXQJHU�� ZKHUH� HYHU\� FKLOG� FDQ� JR� WR�
VFKRRO��ZKHUH�RFHDQV�DQG�IRUHVWV�ZLOO�
EH� DURXQG� IRU� IXWXUH� JHQHUDWLRQV� WR�
HQMR\��DQG�ZKHUH�HYHU\RQH�LV�HTXDO�—
 DOO�E\�WKH�\HDU������ 

,Q�RUGHU�WR�UHDOL]H�WKDW�YLVLRQ��WKH\�
VHW����JRDOV� NQRZQ�DV�WKH�6XVWDLQDEOH�
'HYHORSPHQW�*RDOV� �6'*6��RU�*ORE�
DO� *RDOV�� $QG� ZKLOH� ��� JRDOV� LQ� ���
\HDUV�FHUWDLQO\�VRXQGV�DPELWLRXV��HYH�
U\�RQH�RI�WKRVH�JRDOV�LV�FUXFLDO�WR�HQG�
LQJ�H[WUHPH�SRYHUW\�E\������� 

7KH� ��� *OREDO� *RDOV� — ZKLFK�
EXLOG�RII�WKH�HLJKW�0LOOHQQLXP�'HYHO�
RSPHQW� *RDOV� VHW� LQ� ����� WR� EH� IXO�
ILOOHG� E\� �����— DLP� WR� WDFNOH� SRY�
HUW\�DW�LWV�URRW�FDXVHV��7KH�JRDOV�UDQJH�
IURP� HQGLQJ� KXQJHU� DQG� DFKLHYLQJ�
IRRG� VHFXULW\� WR� SURPRWLQJ� SHDFHIXO�
DQG�LQFOXVLYH�VRFLHWLHV� 

(DFK�JRDO� LV� DFFRPSDQLHG�E\� VHY�
HUDO� VSHFLILF� WDUJHWV� WKDW� KRQH� LQ� RQ�
VSHFLILF� VWUDWHJLHV� WR� DFKLHYH� WKH�
*OREDO�*RDOV��7KHVH�LQFOXGH�PHDVXUHV�
OLNH� HOLPLQDWLQJ� IRUFHG� PDUULDJH� DQG�
JHQLWDO� PXWLODWLRQ�� LQFUHDVLQJ� WKH�
QXPEHU� RI� TXDOLILHG� WHDFKHUV� ZRUOG�
ZLGH�� DQG� LQFUHDVLQJ� HQHUJ\� HIILFLHQ�
F\� 

7KH�*OREDO�*RDOV� FDOO� RQ� JRYHUQ�
PHQWV�� FRPSDQLHV�� DQG� HYHU\GD\� FLWL�
]HQV� WR� MRLQ� WRJHWKHU� WR� DGGUHVV� WKHVH�
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HFRQRPLF� DQG� VRFLDO� GHYHORSPHQW� LV�
VXHV� WR� HQVXUH� WKDW� HYHU\RQH� KDV� DF�
FHVV� WR� QXWULWLRXV� IRRG�� TXDOLW\� KHDOWK�
FDUH�� HGXFDWLRQ�� FOHDQ� ZDWHU�� DQG� GH�
FHQW�SD\LQJ�ZRUN� 

/RRN�DW� WKH�LPDJH�RQ�WKH�SUHYLRXV�
SDJH� ZKLFK� SURYLGHV� LFRQV� IRU� WKH�
JRDOV��,VQ¶W�LW�LQWHUHVWLQJ�WKDW�WKHUH�DUH�
��� JRDOV�"� 6HYHQWHHQ� \LHOGV� ����
ZKLFK�LV� WKH�QXPEHU�RI�ILVK�FDXJKW�LQ�
WKH�$SRVWOH¶V�QHW��/RRN�DW�JRDO������,W�
LV� WKH� ³YHVLFD� SLVFHV´� �LPDJH� RI� WKH�
DQFLHQW�QHW��ZKLOH�����KDV�WKH�ILVK� 

)LJXUH����� LV�� LQ� IDFW�� WKH�RXURER�
URV�ZKLFK�LV�D�GRXEOH�VHUSHQW�ZLWK�LWV�
WDLO�LQ�LWV�PRXWK��,Q�DOFKHP\��WKH�RXUR�
ERURV�UHSUHVHQWV�WKH�VSLULW�RI�0HUFXU\�
�WKH�VXEVWDQFH�WKDW�SHUPHDWHV�DOO�PDW�
WHU��� DQG� V\PEROL]HV� FRQWLQXRXV� UH�
QHZDO� �D� VQDNH� LV� RIWHQ� D� V\PERO� RI�
UHVXUUHFWLRQ�� DV� LW� DSSHDUV� WR� EH� FRQ�
WLQXDOO\� UHERUQ� DV� LW� VKHGV� LWV� VNLQ����
WKH�F\FOH�RI�OLIH�DQG�GHDWK��DQG�KDUPR�
Q\� RI� RSSRVLWHV�� $� GRXEOH� RXURERURV�
�WZR�FUHDWXUHV� VZDOORZLQJ�RQH�DQRWK�
HU�� LQ� DOFKHP\� VLJQLILHV� YRODWLOLW\��
6SLULWXDOO\�� LW� VLJQLILHV� WKH� EDODQFH� RI�
WKH�XSSHU� DQG� ORZHU�QDWXUHV�� �VHH�EH�
ORZ� 

 
)LQDOO\������UHSUHVHQWV�WKH�³XQLW\�´�

WKH� ILQLVKHG� SURGXFW� RI� WKHLU� JRDO� LQ�
HQVQDULQJ� DOO� RI� WKH� HDUWK��%HLQJ� ILYH�
FLUFOHV� ZLWK� ILYH� YHVLFD� SLVFHV�¶� ILYH�
EHLQJ� WKH� QXPEHU� IRU� ³JUDFH�´� WKLV� LV�
WKHLU� LGHD� RI� WKHLU� ILQLVKHG� ZRUOG� EH�
VWRZLQJ� WKHLU� EHQHYROHQFH� DQG� JUDFH�
XSRQ�WKH�HDUWK� 

:KR��LQ�UHDOLW\��FRQFRFWHG�WKLV" 
�,Q�D�UHODWHG�DUWLFOH�ZULWWHQ�E\�$OH[�

1HZPDQ�HQWLWOHG�³81�$JHQGD� ������
$�5HFLSH�IRU�*OREDO�6RFLDOLVP´� 

�7KLV� ZDV� ZULWWHQ� LQ� -DQXDU\� RI�
�����ZKLOH�2EDPD�ZDV�VWLOO�SUHVLGHQW��
+H� ZULWHV�� ³7KH� 8QLWHG� 1DWLRQV� DQG�
LWV�PRVWO\�DXWRFUDWLF�PHPEHU� UHJLPHV�
KDYH�ELJ�SODQV�IRU�\RXU�OLIH��\RXU�FKLO�
GUHQ�� \RXU� FRXQWU\�� DQG� \RXU� ZRUOG��
$QG�WKRVH�SODQV�DUH�QRW�OLPLWHG�WR�WKH�
FRHUFLYH�³FOLPDWH´�DJUHHPHQW�UHFHQWO\�
FRQFOXGHG�LQ�3DULV� 

:KLOH� WKH� HVWDEOLVKPHQW� PHGLD� LQ�
WKH� 8QLWHG� 6WDWHV� ZDV� K\SLQJ� ,6,6��
IRRWEDOO��DQG�RI�FRXUVH�³JOREDO�ZDUP�
LQJ�´� YLUWXDOO\� HYHU\� QDWLRQDO� JRYHUQ�
PHQW�GLFWDWRUVKLS�RQ�WKH�SODQHW�PHW�DW�
WKH� ��WK� DQQXDO�*HQHUDO�$VVHPEO\� DW�
81� KHDGTXDUWHUV� LQ� 1HZ� <RUN� WR�
DGRSW� D� GUDFRQLDQ� ��-\HDU� PDVWHU�
SODQ� IRU� WKH� SODQHW�� 7RS� JOREDOLVWV�
VXFK� DV� IRUPHU� 1$72� FKLHI� -DYLHU�
6RODQD��D�VRFLDOLVW��DUH�FHOHEUDWLQJ�WKH�
SODQ�� ZKLFK� WKH� VXPPLW� XQDQLPRXVO\�
³DSSURYHG�´� DV� WKH� QH[W� ³*UHDW� /HDS�
)RUZDUG´� —� \HV�� WKH� ROG� FDPSDLJQ�
VORJDQ� RI� WKH� &KLQHVH� &RPPXQLVW�
3DUW\� 

7KH�PDVWHU�SODQ�LV�FRPSULVHG�RI����
³3RVW-����� 6XVWDLQDEOH� 'HYHORSPHQW�
*RDOV´� �6'*V�� ZLWK� ���� VSHFLILF�
³WDUJHWV´� WR� EH� IRLVWHG� RQ� DOO� RI� KX�
PDQLW\�—�OLWHUDOO\�DOO�RI�LW��DV�WKH�SODQ�
LWVHOI�VWDWHV�H[SOLFLWO\��³$V�ZH�HPEDUN�
RQ� WKLV� FROOHFWLYH� MRXUQH\��ZH� SOHGJH�
WKDW�QR�RQH�ZLOO�EH�OHIW�EHKLQG�´�UHDGV�
WKH�81�PDQLIHVWR��HQWLWOHG�7UDQVIRUP�
LQJ�2XU�:RUOG�� WKH� �����$JHQGD� IRU�
6XVWDLQDEOH�'HYHORSPHQW��%XW� LI� \RX�
ORYH� OLEHUW\�� VHOI-JRYHUQPHQW�� IUHH�
PDUNHWV�� RU� WKH� 8�6�� &RQVWLWXWLRQ��
\RX�ZLOO�DOPRVW�FHUWDLQO\�EH�ZLVKLQJ�
WKDW�WKH�81�ZRXOG�OHDYH�\RX�EHKLQG� 

2IILFLDOO\�GXEEHG�³$JHQGD������´�

WKH�81�SORW�� DV� LWV� IXOO� WLWOH� VXJJHVWV��
LV�DLPHG�DW�³WUDQVIRUPLQJ´� WKH�ZRUOG��
7KH�SURJUDP�LV�D�IROORZ-XS�WR�WKH�ODVW�
��-\HDU� 81� SODQ�� WKH� GHIXQFW�
³0LOOHQQLXP�'HYHORSPHQW�*RDOV�´�RU�
0'*V�� ,W� DOVR� GRYHWDLOV� QLFHO\� ZLWK�
WKH� GHHSO\� FRQWURYHUVLDO� 81� $JHQGD�
���� HYHQ� LQFOXGLQJ�PXFK�RI� WKH� VDPH�
UKHWRULF� DQG� DJHQGD�� %XW� WKH� FRP�
ELQHG�$JHQGD� ����� JRDOV� IRU� DFKLHY�
LQJ� ZKDW� LV� HXSKHPLVWLFDOO\� FDOOHG�
³VXVWDLQDEOH� GHYHORSPHQW´� UHSUHVHQW�
SUHYLRXV� 81� SODQV� RQ� VWHURLGV� —�
GHHSHU��PRUH�UDGLFDO��PRUH�GUDFRQL�
DQ�� DQG� PRUH� H[SHQVLYH�� �127(��
:KR� ZLOO� SD\� IRU� WKLV� H[SHQVLYH�
SODQ�"� :LOO� LW� EH� WKH� HDUWK¶V� ELOOLRQ�
DLUHV� DQG� WULOOLRQDLUHV"�7KH� RQHV�ZKR�
QRZ�RZQ�FORVH�WR�WKUHH�TXDUWHUV�RI�WKH�
HDUWK¶V�ZHDOWK"���-+� 

³7KLV� $JHQGD� LV� D� SODQ� RI� DFWLRQ�
IRU� SHRSOH�� SODQHW� DQG� SURVSHULW\�´�
UHDGV�WKH�SUHDPEOH��³$OO�FRXQWULHV�DQG�
DOO� VWDNHKROGHUV�� DFWLQJ� LQ� FROODERUD�
WLYH� SDUWQHUVKLS�� ZLOO� LPSOHPHQW� WKLV�
SODQ�´� ,URQLFDOO\�� WKH� SUHDPEOH� HYHQ�
FODLPV� WKH� 81� JRDOV� ZLOO� ³IUHH� WKH�
KXPDQ� UDFH� IURP� WKH� W\UDQQ\�RI�SRY�
HUW\´� DQG� ³KHDO´� WKH� SODQHW�—� RU�� DV�
WKH� SODQHW� LV� DOVR� UHIHUUHG� WR� LQ� WKH�
GRFXPHQW�� ³0RWKHU� (DUWK�´� 1RW-VR-
VXEWO\�SXUSRUWLQJ� WR�XVXUS� WKH� UROH�RI�
*RG�� WKH� 81� HYHQ� FODLPHG� WKDW� WKH�
³IXWXUH�RI�KXPDQLW\�DQG�RI�RXU�SODQHW�
OLHV�LQ�RXU�KDQGV�´ 

6SHDNLQJ� RQ� 6HSWHPEHU� ��� DW� WKH�
RSHQLQJ� FHUHPRQ\� RI� WKH� FRQIDE� WKDW�
DGRSWHG� $JHQGD� ������ 6HFUHWDU\-
*HQHUDO� %DQ� .L-PRRQ� KLQWHG� DW� MXVW�
KRZ� IDU-UHDFKLQJ� WKH� SORW� UHDOO\� LV��
³7KH� QHZ� DJHQGD� LV� D� SURPLVH� E\�
OHDGHUV� WR� DOO� SHRSOH� HYHU\ZKHUH�´� KH�
H[SODLQHG�� SUHVXPDEO\� FRQIODWLQJ�
³OHDGHUV´�ZLWK�PDVV-PXUGHULQJ� JDQJ�
VWHUV�VXFK�DV�.LP�-RQJ-XQ��5DXO�&DV�
WUR��5REHUW�0XJDEH��DQG�RWKHU�GHVSRWV�
ZKR�KROG�JUHDW�VZD\�ZLWK�PRVW�RI�WKH�
UHJLPHV� FRPSULVLQJ� WKH� 8QLWHG� 1D�
WLRQV�� �127(�� 7KH� PL[WXUH� RI� LURQ�
DQG�PLU\�FOD\�� �-+��³,W� LV�D�XQLYHUVDO��
LQWHJUDWHG� DQG� WUDQVIRUPDWLYH� YLVLRQ�
IRU� D� EHWWHU�ZRUOG�´� ³:H� QHHG� DFWLRQ�
IURP� HYHU\RQH�� HYHU\ZKHUH�´� %DQ�
VDLG�� SRLQWLQJ� WR� WKH� ³JXLGH´� RIIHUHG�
E\� WKH� ��� 6'*V� �127(�� 7KH� QHW��
-+���³7KH\�DUH�D� WR-GR� OLVW� IRU�SHRSOH�
DQG� SODQHW�� DQG� D� EOXHSULQW� IRU� VXF�
FHVV�´� ³:H� PXVW� XVH� WKH� JRDOV� WR�
WUDQVIRUP� WKH�ZRUOG�´�%DQ� FRQWLQXHG��
³,QVWLWXWLRQV� ZLOO� KDYH� WR� EHFRPH� ILW�
IRU�D�JUDQG�QHZ�SXUSRVH�´ 

7KH� $JHQGD� ����� DJUHHPHQW�
PDNHV� WKH� DXGDFLW\� RI� WKH� VFKHPH�
FOHDU�� WRR�� ³7KLV� LV� DQ�$JHQGD� RI� XQ�
SUHFHGHQWHG� VFRSH� DQG� VLJQLILFDQFH�´�
ERDVWV� WKH� GRFXPHQW� � ³1HYHU� EHIRUH�
KDYH� ZRUOG� OHDGHUV� SOHGJHG� FRPPRQ�
DFWLRQ� DQG� HQGHDYRU� DFURVV� VXFK� D�
EURDG� DQG� XQLYHUVDO� SROLF\� DJHQGD�´�
WKH� DJUHHPHQW� FRQWLQXHV�� ³:KDW� ZH�
DUH� DQQRXQFLQJ� WRGD\� —� DQ� $JHQGD�
IRU� JOREDO� DFWLRQ� IRU� WKH� QH[W� ILIWHHQ�
\HDUV� —� LV� D� FKDUWHU� IRU� SHRSOH� DQG�
SODQHW�LQ�WKH�WZHQW\-ILUVW�FHQWXU\�´ 

7KH�$JHQGD 

3HUKDSV� WKH� VLQJOH�PRVW� VWULNLQJ�
IHDWXUH�RI�$JHQGD������LV�WKH�SUDF�
WLFDOO\� XQGLVJXLVHG� URDGPDS� WR�
JOREDO� VRFLDOLVP� DQG� FRUSRUDWLVP�
IDVFLVP�� DV� FRXQWOHVV� DQDO\VWV� KDYH�

³7KLV�LV�DQ�$JHQGD�RI�
XQSUHFHGHQWHG�VFRSH�DQG�
VLJQLILFDQFH�´�ERDVWV�WKH�

GRFXPHQW� 
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SRLQWHG�RXW��7R� EHJLQ�ZLWK�� FRQVLGHU�
WKH� DJHQGD¶V�*RDO�����ZKLFK�FDOOV�RQ�
WKH� 81�� QDWLRQDO� JRYHUQPHQWV�� DQG�
HYHU\�SHUVRQ�RQ�(DUWK�WR�³UHGXFH�LQH�
TXDOLW\� ZLWKLQ� DQG� DPRQJ� FRXQWULHV�´�
7R� GR� WKDW�� WKH� DJUHHPHQW� FRQWLQXHV��
ZLOO� ³RQO\� EH� SRVVLEOH� LI� ZHDOWK� LV�
VKDUHG� DQG� LQFRPH� LQHTXDOLW\� LV� DG�
GUHVVHG�´��127(��0RGHUQ�GD\�5RELQ�
+RRG�� URE� WKH� ULFKHU� WR� JLYH� WR� WKH�
SRRUHU��'LGQ¶W�<DKVKXD�VD\�ZH�ZRXOG�
DOZD\V� KDYH� WKH� SRRU� ZLWK� XV"� -Q��
������-+� 

$V� WKH� 81� GRFXPHQW� DOVR� PDNHV�
FOHDU��QDWLRQDO�VRFLDOLVP�WR�³FRPEDW�
LQHTXDOLW\´� GRPHVWLFDOO\� LV� QRW�
HQRXJK�—�LQWHUQDWLRQDO�VRFLDOLVP�LV�
QHHGHG� WR� EDWWOH� LQHTXDOLW\� HYHQ�
³DPRQJ´� FRXQWULHV�� ³%\� ������ HQ�
VXUH� WKDW�DOO�PHQ�DQG�ZRPHQ�� LQ�SDU�
WLFXODU� WKH� SRRU� DQG� WKH� YXOQHUDEOH��
KDYH� HTXDO� ULJKWV� WR� HFRQRPLF� UH�
VRXUFHV�´� WKH� GRFXPHQW� GHPDQGV�� ,Q�
VLPSOHU� WHUPV�� :HVWHUQ� WD[SD\HUV�
VKRXOG�SUHSDUH�WR�EH�IOHHFHG�VR�WKDW�
WKHLU� ZHDOWK� FDQ� EH� UHGLVWULEXWHG�
LQWHUQDWLRQDOO\� DV� WKHLU� RZQ� HFRQR�
PLHV� DUH� FXW� GRZQ� WR� VL]H� E\� %LJ�
*RYHUQPHQW��2I�FRXUVH��DV�KDV�EHHQ�
WKH�FDVH�IRU�JHQHUDWLRQV��PRVW�RI�WKH�
ZHDOWK� H[WUDFWHG� IURP� WKH� SURGXF�
WLYH� VHFWRU� ZLOO� EH� UHGLVWULEXWHG� WR�
WKH� 81� DQG� 7KLUG� :RUOG� UHJLPHV�
—�QRW�WKH�YLFWLPV�RI� WKRVH�UHJLPHV��
LPSRYHULVKHG� ODUJHO\� WKURXJK� GR�
PHVWLF� VRFLDOLVW�WRWDOLWDULDQ� SROLFLHV�
LPSRVHG� E\� WKH� VDPH� FRUUXSW� UH�
JLPHV� WR� EH� SURSSHG�XS�ZLWK�PRUH�
:HVWHUQ�DLG�XQGHU�$JHQGD������ 

:HDOWK� UHGLVWULEXWLRQ� DORQH�� KRZ�
HYHU�� ZLOO� QRW� EH� HQRXJK�� *RYHUQ�
PHQWV�PXVW�DOVR�VHL]H�FRQWURO�RI�WKH�
PHDQV� RI� SURGXFWLRQ� —� HLWKHU� GL�
UHFWO\�RU� WKURXJK� IDVFLVW-VW\OH�PDQ�
GDWHV��³:H�FRPPLW� WR�PDNLQJ�IXQGD�
PHQWDO� FKDQJHV� LQ� WKH� ZD\� WKDW� RXU�
VRFLHWLHV�SURGXFH�DQG�FRQVXPH�JRRGV�
DQG� VHUYLFHV�´� WKH� GRFXPHQW� VWDWHV�� ,W�
DOVR� VD\V� WKDW� ³JRYHUQPHQWV�� LQWHUQD�
WLRQDO�RUJDQL]DWLRQV��WKH�EXVLQHVV�VHF�
WRU� DQG� RWKHU� QRQ-VWDWH� DFWRUV� DQG� LQ�
GLYLGXDOV�PXVW�FRQWULEXWH� WR�FKDQJLQJ�
XQVXVWDLQDEOH� FRQVXPSWLRQ� DQG� SUR�
GXFWLRQ� SDWWHUQV�«� WR� PRYH� WRZDUGV�
PRUH�VXVWDLQDEOH�SDWWHUQV�RI�FRQVXPS�
WLRQ�DQG�SURGXFWLRQ�´ 

,Q� SODLQ� (QJOLVK�� WKH� $JHQGD�
����� GRFXPHQW� LV� FODLPLQJ� WKDW� WR�
GD\¶V� ³FRQVXPSWLRQ� DQG� SURGXF�
WLRQ´�SDWWHUQV�DUH�XQVXVWDLQDEOH��VR�
ZH¶OO� QHHG� WR� JHW�E\�ZLWK� OHVV��+RZ�
PXFK�OHVV"�,W�ZRXOG�EH�KDUG�WR�ILQG�D�

PRUH� FOHDU� DQG� FRQFLVH� DVVHVVPHQW�
WKDQ� WKDW� RIIHUHG� E\� WKH� ODWH�0DXULFH�
6WURQJ��WKH�UHFHQWO\�GHFHDVHG�&DQDGL�
DQ�ELOOLRQDLUH �DQG�ORQJWLPH�81�HQYL�
URQPHQWDO� JXUX� ZKR� OHG� WKH� �����
(DUWK�6XPPLW�� LQ�D�SUH-(DUWK�6XPPLW�
GRFXPHQW�� ³,W� LV� FOHDU� WKDW� FXUUHQW�
OLIHVW\OHV� DQG� FRQVXPSWLRQ�SDWWHUQV�
RI�WKH�DIIOXHQW�PLGGOH-FODVV��127(��
,� ZRQGHU� ZK\� KH� GRHVQ¶W� LQFOXGH�
WKRVH� RI� KLV� RZQ� VWDWXV�� WKDW� LV«� WKH�
VXSHU�ZHDOWK\�"�-+��«�LQYROYLQJ�KLJK�
PHDW� LQWDNH�� FRQVXPSWLRQ� RI� ODUJH�
DPRXQWV� RI� IUR]HQ� DQG� µFRQYHQLHQFH¶�
IRRGV�� RZQHUVKLS� RI� PRWRU� YHKLFOHV��
QXPHURXV� HOHFWULFDO� DSSOLDQFHV�� KRPH�
DQG�ZRUNSODFH�DLU-FRQGLWLRQLQJ� ����H[�
SHQVLYH� VXEXUEDQ� KRXVLQJ�«� DUH� QRW�
VXVWDLQDEOH�´� �127(�� 6R�� UHGXFH� WKH�
KDYHV�� WR� WKH� VWDWXV�RI� WKH�KDYH�QRW¶V��
7KHQ� WKH� ZRUOG� ZLOO� EH� UHGXFHG� WR�
HTXDOLW\�LQ�SRYHUW\��H[FHSW�IRU�WKH�VX�
SHU�ULFK��RI�FRXUVH��-+� 

,Q� WUXWK�� VXFK� ³OLIHVW\OHV� DQG�
FRQVXPSWLRQ�SDWWHUQV´�DUH�VXVWDLQD�
EOH�� VR� ORQJ� DV� WKH� IUHHGRP� WKDW�
PDNHV� SURVSHULW\� SRVVLEOH� LV� QRW�
GHVWUR\HG� LQ� WKH� QDPH� RI� DFKLHYLQJ�
³VXVWDLQDELOLW\�´� 7KH� 81� DQG� WKH�
HQYLURQPHQWDO� OREE\� FODLP� WKDW� ZH�
PXVW� JHW� E\� ZLWK� OHVV� EHFDXVH� WKHUH�
DUH�QRZ�WRR�PDQ\�SHRSOH�RQ�WKH�SODQ�
HW�FRQVXPLQJ�WRR�PDQ\�UHVRXUFHV��%XW�

WKLV� UDWLRQDOH� IRU� DFFHSWLQJ� 81-
LPSRVHG�VFDUFLW\�LV�SDWHQWO\�IDOVH� 

2I�FRXUVH��WKH�SURPRWHUV�RI�$JHQ�
GD� �����ZRXOG� FODLP� WKDW� UDWKHU� WKDQ�
LPSRYHULVK�XV��WKH�JOREDO�UHJLPH�WKH\�
HQYLVLRQ� ZRXOG� WDNH� JRRG� FDUH� RI� XV�
—� WKURXJK�XQLYHUVDO�KHDOWK�FRYHUDJH��
IRU� LQVWDQFH�� 2QH� RI� WKH� WDUJHWV� IRU�
*RDO� ��� HQVXULQJ� ³KHDOWK\� OLYHV´� DQG�
³ZHOO-EHLQJ�´� LV�� ³$FKLHYH� XQLYHUVDO�
KHDOWK�FRYHUDJH�´� LQFOXGLQJ�³YDFFLQHV�

IRU� DOO�´� 8QLYHUVDO� DFFHVV� WR� ³PHQWDO�
KHDOWK�´�DORQJ�ZLWK�³VH[XDO�DQG�UHSUR�
GXFWLYH�KHDOWK-FDUH� VHUYLFHV´�—�FRGH�
ZRUGV� IRU� DERUWLRQ� DQG� FRQWUDFHS�
WLRQ�—�DUH�DOVR�LQFOXGHG��$OO�JRYHUQ�
PHQWV� DUH� H[SHFWHG� WR� LQWHJUDWH� VXFK�
VHUYLFHV� LQWR� WKHLU� ³QDWLRQDO� VWUDWHJLHV�
DQG� SURJUDPPHV�´� WKH� DJUHHPHQW� GH�
PDQGV� 

,W� LV� ZRUWK� QRWLQJ� WKDW� PDVV-
PXUGHULQJ�6RYLHW�GLFWDWRU�9ODGLPLU�
/HQLQ� PDGH� FOHDU� WKDW� FRQWUROOHG�
KHDOWKFDUH� LV� WKH� ³NH\VWRQH´� RI� VR�
FLDOLVP��7KH�8QLWHG�1DWLRQV�REYLRXV�
O\�DJUHHV��$QG�WKRXJK�KH�PD\�QRW�FDOO�
LW� ³VRFLDOLVP�´� 2EDPD� XQGRXEWHGO\�
DOVR� YLHZV� JRYHUQPHQW� FRQWURO� RI�
KHDOWKFDUH�DV�NH\�� ,QGHHG��HQDFWPHQW�
RI�2EDPD&DUH�FRXOG�EH�YLHZHG�DV�D�
³JUHDW�OHDS�IRUZDUG´�E\�WKH�8QLWHG�
6WDWHV� WRZDUG� LPSOHPHQWDWLRQ� RI� D�
NH\�FRPSRQHQW�RI�$JHQGD�������EH�
IRUH� $JHQGD� ����� ZDV� HYHQ�
³DSSURYHG�´ 

%XW� DV� LPSRUWDQW� DV� WDUJHWLQJ�
KHDOWKFDUH�LV�WR�WKH�JOREDOLVW�VFKHPHUV��
DQ\� SODQ� IRU� EXLOGLQJ� LQWHUQDWLRQDO�
VRFLDOLVP� ZRXOG� EH� ODFNLQJ� ZLWKRXW�
DOVR�WDUJHWLQJ�WKH�QH[W�JHQHUDWLRQ�ZLWK�
JOREDO-VRFLDOLVW� SURSDJDQGD�� $QG� VR�
DQ� HQWLUH� JRDO�RI�$JHQGD������ LV� GH�
YRWHG� WR� HQVXULQJ� WKDW� DOO� FKLOGUHQ��
HYHU\ZKHUH��DUH�WUDQVIRUPHG�LQWR�ZKDW�
WKH� 81� FDOOV� ³DJHQWV� RI� FKDQJH�´�
UHDG\�WR�SXVK�IRUZDUG�WKH�SODQ�IRU�WKH�
QHZ� JOREDO� RUGHU�� ³&KLOGUHQ� DQG�
\RXQJ� ZRPHQ� DQG� PHQ� DUH� FULWLFDO�
DJHQWV� RI� FKDQJH� DQG�ZLOO� ILQG� LQ� WKH�
QHZ�*RDOV�D�SODWIRUP�WR�FKDQQHO�WKHLU�
LQILQLWH�FDSDFLWLHV�IRU�DFWLYLVP�LQWR�WKH�
FUHDWLRQ�RI�D�EHWWHU�ZRUOG�´�WKH�DJUHH�
PHQW�H[SODLQV� 

7KH� VRUW� RI� DFWLYLVWV� WKDW� WKH� 81�
KRSHV� WR� PDNH� \RXU� FKLOGUHQ� LQWR� LV�
DOVR� H[SOLFLWO\� GHILQHG� LQ� WKH� DJUHH�
PHQW��³%\�������HQVXUH�WKDW�DOO�OHDUQ�
HUV� DFTXLUH� WKH� NQRZOHGJH� DQG� VNLOOV�
QHHGHG� WR� SURPRWH� VXVWDLQDEOH� GHYHO�
RSPHQW�� LQFOXGLQJ�� DPRQJ� RWKHUV��
WKURXJK� HGXFDWLRQ� IRU� VXVWDLQDEOH� GH�
YHORSPHQW� DQG� VXVWDLQDEOH� OLIHVW\OHV��
KXPDQ�ULJKWV��JHQGHU�HTXDOLW\��SURPR�
WLRQ� RI� D� FXOWXUH� RI� SHDFH� DQG� QRQ-
YLROHQFH��JOREDO�FLWL]HQVKLS�DQG�DSSUH�
FLDWLRQ� RI� FXOWXUDO� GLYHUVLW\� DQG� RI�
FXOWXUH¶V� FRQWULEXWLRQ� WR� VXVWDLQDEOH�
GHYHORSPHQW�´� WKH� JOREDO� SODQ� IRU�
�����VWDWHV��&RQVLGHULQJ�ZKDW�WKH�81�
PHDQV� E\� ³VXVWDLQDEOH� GHYHORSPHQW´�
—� SRSXODWLRQ� FRQWURO�� FHQWUDO� SODQ�
QLQJ��JOREDO�JRYHUQDQFH��DQG�PRUH�—�

:HVWHUQ�WD[SD\HUV�VKRXOG�
SUHSDUH�WR�EH�IOHHFHG�VR�
WKDW�WKHLU�ZHDOWK�FDQ�EH�

UHGLVWULEXWHG�
LQWHUQDWLRQDOO\�DV�WKHLU�
RZQ�HFRQRPLHV�DUH�FXW�
GRZQ�WR�VL]H�E\�%LJ�

*RYHUQPHQW� 
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WKH�DJHQGD�IRU�\RXU�FKLOGUHQ� WDNHV�RQ�
DQ�HYHQ�PRUH�VLQLVWHU�WRQH� 

³6XVWDLQDEOH´�FKLOGUHQ�IRU�JOREDO�
FLWL]HQVKLS�LQ�WKH�QHZ�RUGHU�ZLOO�EH�
DFFRPSOLVKHG�YLD�ZKDW�WKH�81�PLV�
OHDGLQJO\� UHIHUV� WR� DV� ³HGXFDWLRQ�´�
,Q� WKH� 81� GRFXPHQW� WKH� ZRUG�
³HGXFDWLRQ´� DORQH� LV�PHQWLRQHG�PRUH�
WKDQ� ��� WLPHV�� $QG� WKURXJKRXW� WKH�
DJUHHPHQW��WKH�81�RSHQO\�DGYRFDWHV�
WKH�XVH�RI�VFKRROV�WR�LQGRFWULQDWH�DOO�
RI� KXPDQLW\� LQWR� D� QHZ� VHW� RI� YDO�
XHV�� DWWLWXGHV�� DQG�EHOLHIV� LQ�SUHSD�
UDWLRQ� IRU� WKH� QHZ� ³JUHHQ´� DQG�
³VXVWDLQDEOH´� ZRUOG� RUGHU�� 7KH�
81¶V� HGXFDWLRQ� DJHQGD� DOVR� SXWV� VH[�
³HGXFDWLRQ´� IURQW� DQG� FHQWHU�� ³%\�
������HQVXUH�XQLYHUVDO�DFFHVV�WR�VH[X�
DO� DQG� UHSURGXFWLYH� KHDOWK-FDUH� VHU�
YLFHV� >DERUWLRQ� DQG� FRQWUDFHSWLRQ@��
LQFOXGLQJ� IRU� IDPLO\� SODQQLQJ�� LQIRU�
PDWLRQ� DQG�HGXFDWLRQ�´� WKH� GRFXPHQW�
H[SODLQV� 

+RZ�PXFK�ZLOO�$JHQGD������FRVW"�
9DULRXV� ILJXUHV� KDYH� EHHQ� WKURZQ�
DURXQG� E\� 81� EXUHDXFUDWV� UHJDUGLQJ�
WKH�PRQHWDU\�FRVWV�RI�WKH�SODQ��JHQHU�
DOO\�UDQJLQJ�EHWZHHQ����WULOOLRQ�DQG�
���WULOOLRQ�SHU�\HDU� 

<HV�� WULOOLRQV�� ,Q� WKH� ³)URP� %LO�
OLRQV� WR� 7ULOOLRQV´� UHSRUW� UHOHDVHG� E\�
WKH� :RUOG� %DQN� LQ� -XO\� ������ WKH�
JOREDOLVW�RXWILW��D�NH\�SOD\HU�LQ�$JHQ�
GD� ������ FRQFHGHG�� ³7R�PHHW� WKH� LQ�
YHVWPHQW�QHHGV�RI�WKH�6XVWDLQDEOH�'H�
YHORSPHQW�*RDOV��WKH�JOREDO�FRPPX�
QLW\� QHHGV� WR� PRYH� WKH� GLVFXVVLRQ�
IURP� µ%LOOLRQV¶� LQ� 2'$� >2IILFLDO�
'HYHORSPHQW� $VVLVWDQFH@� WR�
µ7ULOOLRQV¶� LQ� LQYHVWPHQWV� RI� DOO�
NLQGV�� SXEOLF� DQG� SULYDWH�� QDWLRQDO�
DQG� JOREDO�� LQ� ERWK� FDSLWDO� DQG� FD�
SDFLW\�´��127(��:KR�ZLOO�EH�LQ�FRQ�
WURO�RI�DOO�RI�WKHVH�WULOOLRQV"�:K\��WKH�
,QWHUQDWLRQDO� %DQNVWHUV�� RI� FRXUVH��
-+� 

%XW� WKH� PRQH\� QHHGHG� WR� LPSOH�
PHQW� $JHQGD� ����� DQG� RWKHU� 81�
VFKHPHV�LV�RQO\�SDUW�RI�WKH�FRVW��2WK�
HU�SDUWV� LQFOXGH� WKH� ORVV�RI� RXU�QD�
WLRQDO� LQGHSHQGHQFH� DQG� IUHHGRP�
WKDW� WKH� ULVH� RI� JOREDO� JRYHUQDQFH�
DQG� JOREDO� VRFLDOLVP� ZRXOG� VXUHO\�
HQWDLO�� 5HYHDOLQJO\�� HPSRZHULQJ� GLF�
WDWRUV� WR�KHOS� LQ�JOREDO�JRYHUQDQFH� LV�
RSHQO\� WRXWHG� E\� $JHQGD� ������ 7KH�
GRFXPHQW� VWDWHV�� ³:H� UHFRPPLW� WR�
EURDGHQLQJ� DQG� VWUHQJWKHQLQJ� WKH�
YRLFH� DQG� SDUWLFLSDWLRQ� RI� GHYHORSLQJ�
FRXQWULHV� >WKH� UHJLPHV� UXOLQJ� WKRVH�
FRXQWULHV@�—� LQFOXGLQJ�$IULFDQ�FRXQ�
WULHV�� OHDVW� GHYHORSHG� FRXQWULHV�� ODQG-

ORFNHG� GHYHORSLQJ� FRXQWULHV�� VPDOO-
LVODQG� GHYHORSLQJ� 6WDWHV� DQG� PLGGOH-
LQFRPH� FRXQWULHV� —� LQ� LQWHUQDWLRQDO�
HFRQRPLF� GHFLVLRQ-PDNLQJ�� QRUP-
VHWWLQJ� DQG� JOREDO� HFRQRPLF� JRYHUQ�
DQFH�´ 

3RZHUIXO�3URPRWHUV 

:KHQ� $JHQGD� ����� ZDV� DGRSWHG�
DW� WKH� ��WK� DQQXDO� 81� *HQHUDO� $V�
VHPEO\� FRQIDE� LQ�1HZ�<RUN�&LW\� RQ�
6HSWHPEHU� ���� WKH� 81� SORW� WR� UH-
HQJLQHHU� FLYLOL]DWLRQ� ZDV� XVKHUHG� LQ�
ZLWK�D�³WKXQGHURXV�VWDQGLQJ�RYDWLRQ�´�
WKH� 81� 'HSDUWPHQW� RI� 3XEOLF� ,QIRU�
PDWLRQ�UHSRUWHG��(YHU\�RQH�RI�WKH�����
81�PHPEHU�JRYHUQPHQWV�RQ�WKH�SODQ�
HW� —� IURP� PXUGHURXV� FRPPXQLVW�
DQG� ,VODPLVW� GLFWDWRUVKLSV� WR� WKRVH�
UXOLQJ� ZKDW� UHPDLQV� RI� WKH� ³)UHH�
:RUOG´�—�YRZHG�WR�KHOS�LPSRVH�WKH�
81¶V�FRQWURYHUVLDO�JRDOV�RQ�WKHLU�VXE�
MHFWV� 

,W� DOO� VRXQGHG� VR� ZRQGHUIXO� WR�
VRPH�RI�WKH�ZRUOG¶V�PRVW�EUXWDO�GLFWD�
WRUV� WKDW� WKH\� FRXOG� KDUGO\� FRQWDLQ�
WKHLU� JOHH�� ³7KLV� DJHQGD� SURPLVHV� D�
EUDYH� QHZ� ZRUOG�� D� QHZ� ZRUOG�
ZKLFK� ZH� KDYH� WR� FRQVFLRXVO\� FRQ�
VWUXFW��D�QHZ�ZRUOG�WKDW�FDOOV�IRU�WKH�
FUHDWLRQ� RI� D� QHZ� JOREDO� FLWL]HQ�´�
JXVKHG� 0DU[LVW� GLFWDWRU� 5REHUW�
0XJDEH�� WKH� JHQRFLGDO� PDVV-

PXUGHUHU�HQVODYLQJ�=LPEDEZH�ZKR�
DOVR�VHUYHV�DV�FKDLUPDQ�RI�WKH�$IUL�
FDQ�8QLRQ��³,�ZDQW�WR�EHOLHYH�WKDW�ZH�
DUH�XS�WR�WKLV�WDVN�WKDW�ZH�KDYH�YROXQ�
WDULO\�DQG�FROOHFWLYHO\�FRPPLWWHG�RXU�
VHOYHV�WR��2XU�VXFFHVV��DQG�LQ�SDUWLFX�
ODU� WKH� SURPLVH� RI� D� QHZ� ZRUOG� WKDW�
DZDLWV�XV��GHSHQGV�XSRQ�WKLV�FRPPLW�
PHQW�´�+H�DOVR�SURPLVHG�WR�YLJRURXV�
O\�LPSRVH�WKH�81�$JHQGD������RQ�WKH�
VWDUYLQJ�DQG�LPSRYHULVKHG�YLFWLPV�KLV�
UHJLPH�ORUGV�RYHU�ZLWK�$JHQGD�����-
VW\OH� SROLFLHV�� 7KH� FRPPXQLVW� &DV�
WUR� UHJLPH� YRZHG� WR�ZRUN�ZLWK� VR�
FLDOLVW�9HQH]XHODQ� VWURQJPDQ�1LFR�
ODV� 0DGXUR� DQG� RWKHU� W\UDQWV� WR�
LPSRVH� WKH� 81� JRDOV� RQ� WKHLU� YLF�
WLPV��WRR�—�DOO�ZLWK�ILQDQFLQJ�IURP�

:HVWHUQ�WD[SD\HUV� �  
7KH� EUXWDO� W\UDQWV� UXOLQJ� &RP�

PXQLVW� &KLQD�� PHDQZKLOH�� KDYH� DOVR�
EHHQ�HQWKXVLDVWLF� FKHHUOHDGHUV� IRU� WKH�
81� JRDOV� —� JRDOV� WKDW� WKH� UHJLPH�
ERDVWHG� LW� SOD\HG� D� ³FUXFLDO� UROH´� LQ�
GHYHORSLQJ�� 7KH� &KLQHVH� DXWRFUDF\��
LQIDPRXV�IRU�IRUFHG�DERUWLRQV��FHQVRU�
VKLS�� UHOLJLRXV� DQG� SROLWLFDO� SHUVHFX�
WLRQ�� WKH� ³RQH-FKLOG� SROLF\�´� WHUULEOH�
SROOXWLRQ�� NDQJDURR� FRXUWV�� DQG� RI�
FRXUVH��PXUGHULQJ�PRUH�KXPDQ�EHLQJV�
WKDQ�DQ\� RWKHU� HQWLW\� LQ� DOO� RI�KXPDQ�
KLVWRU\��XVHG�LWV�YDVW��JOREDO�SURSDJDQ�
GD�PDFKLQH�WR�FHOHEUDWH�$JHQGD������ 

³&KLQD�KDV�PDGH�LPSRUWDQW�FRQWUL�
EXWLRQV� WR� WKH�JOREDO�HIIRUWV� LQ� UHDFK�
LQJ� D� IDLU�� LQFOXVLYH� DQG� VXVWDLQDEOH�
SRVW-����� GHYHORSPHQW� DJHQGD�´� WKH�
UHJLPH¶V� GHSXW\� SHUPDQHQW� UHSUH�
VHQWDWLYH�WR�WKH�81��:DQJ�0LQ��ZDV�
TXRWHG�DV�VD\LQJ� LQ�D�UHSRUW�E\� WKH�
&RPPXQLVW�&KLQHVH�QHZV�DQG�HVSL�
RQDJH� VHUYLFH� ;LQKXD�� ³&KLQD� LV�
DOVR� YHU\� DFWLYH� LQ� SXWWLQJ� IRUZDUG�
&KLQHVH� SURSRVDOV«�� 7KH� DJUHH�
PHQW� LQFOXGHV� LPSRUWDQW� SURSRVDOV�
E\�&KLQD� DQG�PDQ\� RWKHU� GHYHORS�
LQJ� FRXQWULHV� LQ� QXPHURXV� DV�
SHFWV�´�  

 $PRQJ� RWKHU� ³FRPPLWPHQWV�´�
&KLQD�SURPLVHG�WR�VSHQG����ELOOLRQ�LQ�
IRUHLJQ� FRXQWULHV� WR� PHHW� WKH� 81�
JRDOV� LQ� ³HGXFDWLRQ´� DQG� ³KHDOWK�´�
ZLWK�LWV�IXQGLQJ�LQFUHDVLQJ�WR�����ELO�
OLRQ� E\� ������ :KLOH� RQO\� FRQWULE�
XWLQJ� D� VPDOO� SLHFH� RI� WKH� SLH�� WKH�
IDFW�WKDW�%HLMLQJ�LV�VR�H[FLWHG�DERXW�
WKH�DJHQGD�LV�TXLWH�UHYHDOLQJ��(FKR�
LQJ�&KDLUPDQ�0DR¶V�UKHWRULF��(8�DQG�
1$72� JOREDOLVW� -DYLHU� 6RODQD� VDLG��
³:LWK� D� VXVWDLQHG� FRPPLWPHQW� IURP�
DOO� FRXQWULHV�� GHYHORSHG� DQG� GHYHORS�
LQJ�DOLNH�� WKH�ZRUOG�FDQ�HQVXUH� WKDW� LW�
FHOHEUDWHV�DQRWKHU�JUHDW�OHDS�IRUZDUG�
LQ������´� �(PSKDVLV� DGGHG���7KH� ODVW�
³*UHDW� /HDS� )RUZDUG�´� SUHVLGHG� RYHU�
E\� &KDLUPDQ� 0DR� 7VH-WXQJ� EHWZHHQ�
�����DQG�������UHVXOWHG�LQ�WKH�PXUGHU�
RI� DQ� HVWLPDWHG� ��� PLOOLRQ� &KLQHVH�
ZKR�ZHUH�ZRUNHG�� VWDUYHG�� RU� EHDWHQ�
WR�GHDWK� 

7KH� 2EDPD� DGPLQLVWUDWLRQ�� ZKLFK�
DSSDUHQWO\�GRHV�QRW�SODQ�WR�SUHVHQW�WKH�
81�VFKHPH�WR�WKH�8�6��6HQDWH�IRU�UDWL�
ILFDWLRQ� DV� UHTXLUHG� E\� WKH�8�6��&RQ�
VWLWXWLRQ�� DOVR� RIIHUHG� D� IRUFHIXO� GH�
IHQVH� RI� WKH�81�DJHQGD�� 6SHDNLQJ� WR�
WKH�81�*HQHUDO�$VVHPEO\�RQ�6HSWHP�
EHU�����������DIWHU�SXUSRUWLQJ�WR�FRP�

�&RQWLQXHG�RQ�SDJH���� 

:KLOH�RQO\�FRQWULEXWLQJ�D�
VPDOO�SLHFH�RI�WKH�SLH��WKH�
IDFW�WKDW�%HLMLQJ�LV�VR�

H[FLWHG�DERXW�WKH�DJHQGD�
LV�TXLWH�UHYHDOLQJ� 
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,Q� /HYLWLFXV� �����-���� ZH� DUH�
WROG� DERXW� D� GD\� FDOOHG� WKH� ³'D\� RI�
$WRQHPHQW�´� DQG� DUH� FRPPDQGHG� WR�
³DIIOLFW�RXU�VRXOV´�RQ�WKDW�GD\� 

/HYLWLFXV� �����-���� ³$QG� >WKLV@�
VKDOO� EH� D� VWDWXWH� IRU� HYHU� WR� \RX��
>WKDW@� LQ� WKH� VHYHQWK� PRQWK�� RQ� WKH�
WHQWK� >GD\@�RI� WKH�PRQWK��\H� VKDOO� DI�
IOLFW�\RXU�VRXOV��DQG�GR�QR�ZRUN�DW�DOO��
>ZKHWKHU�LW�EH@�RQH�RI�\RXU�RZQ�FRXQ�
WU\�� RU� D� VWUDQJHU� WKDW� VRMRXUQHWK�
DPRQJ� \RX�� ��)RU� RQ� WKDW� GD\� VKDOO�
>WKH� SULHVW@� PDNH� DQ� DWRQHPHQW� IRU�
\RX�� WR�FOHDQVH�\RX�� >WKDW@�\H�PD\�EH�
FOHDQ� IURP� DOO� \RXU� VLQV� EHIRUH� <DK�
ZHK�� ��,W� >VKDOO� EH@� D� VDEEDWK� RI� UHVW�
XQWR� \RX�� DQG� \H� VKDOO� DIIOLFW� \RXU�
VRXOV�E\�D�VWDWXWH�IRU�HYHU� 

7KLV� UHIHUV� WR� RQH� RI� <DKZHK¶V�
DQQXDO�+RO\�'D\V�� FDOOHG� WKH�'D\� RI�
$WRQHPHQW�� ,Q� WKH� ��UG� FKDSWHU� RI�
/HYLWLFXV�LV�D�OLVW�RI�$//�RI�<DKZHK¶V�
+RO\�'D\V��+H�VWDUWV�ZLWK�WKH�ZHHNO\�
6DEEDWK��DQG�WKHQ�HQXPHUDWHV�HDFK�RI�
WKH�DQQXDO�IHVWLYDOV�IRU�WKH�HQWLUH�\HDU��
,Q�YHUVHV����WKURXJK�����ZH�ILQG�UHIHU�
HQFH�WR�WKLV�VDPH�³'D\�RI�$WRQHPHQW´�
VSRNH�RI�LQ�&KDSWHU�����DQG�DJDLQ�DUH�
DGPRQLVKHG� WR� ³DIIOLFW� RXU� VRXOV´� RQ�
WKLV� GD\��:H� DUH� DOVR� WROG�:+(1� WR�
GR� WKLV�� ³���LQ� WKH� VHYHQWK� PRQWK�� RQ�
WKH� WHQWK� GD\� RI� WKH� PRQWK�� \H� VKDOO�
DIIOLFW� \RXU� VRXOV�� DQG� GR� QR�ZRUN� DW�
DOO«´� 9HUVH� ��� SLQSRLQWV� WKH� H[DFW�
WLPH��³���LQ�WKH�QLQWK�GD\�RI�WKH�PRQWK�
DW�HYHQ��IURP�HYHQ�XQWR�HYHQ��VKDOO�\H�
FHOHEUDWH�\RXU�6DEEDWK�´ 

7KH� ³VHYHQWK� PRQWK´� UHIHUV�� RI�
FRXUVH�� WR� WKH� VHYHQWK� PRQWK� RI� WKH�
VDFUHG�FDOHQGDU�ZKLFK�ZDV�UHYHDOHG�WR�
0RVHV�LQ�([RGXV�������DQG�ZKLFK�FRU�
UHVSRQGV� RQ� WKH� *UHJRULDQ� FDOHQGDU�
WKDW� LV� LQ� FRPPRQ� XVH� E\� WKH� ZRUOG�
WRGD\�� WR� DSSUR[LPDWHO\� PLG-
6HSWHPEHU�WR�DURXQG�PLG-2FWREHU��,WV�
+HEUHZ�QDPH�LV�³7LVKUL�´ 

$V� ZH� VKDOO� SUHVHQWO\� VHH�� WKLV�
DQQXDO�6DEEDWK�LV�MXVW�DV�ELQGLQJ�XSRQ�
7UXH�%HOLHYHUV�WRGD\��DV�LW�ZDV�RQ�WKH�
,VUDHOLWHV�EDFN�WKHQ��,W�LV�WKH�RQO\�RQH�
ZKHUH� ZH� DUH� FRPPHQGHG� WR� ³DIIOLFW�
RXUVHOYHV�´�DQG�LV�FRQVLGHUHG�WR�EH�WKH�

PRVW� VROHPQ� RFFDVLRQ� RI� WKH� HQWLUH�
\HDU�� <DKZHK� LVVXHV� D� YHU\� VWHUQ�
ZDUQLQJ�LQ�YHUVH���� 

³)RU�ZKDWVRHYHU�VKRXOG�LW�EH�WKDW�
VKDOO�QRW�EH�DIIOLFWHG�LQ�WKDW�VDPH�GD\��
KH� VKDOO� EH� FXW� RII� IURP� DPRQJ� KLV�
SHRSOH�´ 

,W� IROORZV�WKHQ�� WKDW� LI�ZH�H[SHFW�
WR� EH� RQH� RI� <DKZHK¶V� SHRSOH�� ZH�
0867�DIIOLFW�RXU�VRXOV�RQ�WKLV�GD\��DV�
+H�� LQ�+LV� LQILQLWH�ZLVGRP��KDV�FRP�
PDQGHG�XV�WR�GR��%XW�VLQFH�WKHVH�WZR�
SDVVDJHV�RI�6FULSWXUH�GR�QRW�HODERUDWH��
ZH�PXVW� ORRN� HOVHZKHUH� LQ�+LV�+RO\�
:RUG�WR�ILQG�WKH�PHDQLQJ�RI�WKLV�WHUP��
7KH�%LEOH�LV�QRW�WR�EH�LQWHUSUHWHG�SUL�
YDWHO\� ��� 3HW�� �������:H�PXVW� OHW� WKH�
%LEOH�LQWHUSUHW�LWVHOI� 

7KH� (QJOLVK� ZRUG� ³VRXO´� XVHG�
KHUH�� LV� WUDQVODWHG� IURP� WKH� +HEUHZ�
³QHSKHVK´�DQG�VLPSO\�PHDQV�SK\VLFDO�
OLIH�� EUHDWK�� RU� ERG\�� 7KH� VDPH�ZRUG�
LV�XVHG�HOVHZKHUH� LQ� UHIHUHQFH� WR�DQL�

PDOV�� ,W� LV� QRW� LQ� DQ\ZD\� UHIHUULQJ� WR�
DQ� ³LPPRUWDO� VRXO´� RU� D� VSLULW� ZLWKLQ�
PDQ�� EXW� UDWKHU� WR� WKH� SK\VLFDO� ERG\��
WKH�OLIH� 

7KH� ZRUG� WUDQVODWHG� ³DIIOLFW´� LV�
������LQ�6WURQJ¶V�+HEUHZ�'LFWLRQDU\��
DQG� LV� ³$1$+�´� SURQRXQFHG� ³DZ-
QDZ�´� ,W� PHDQV� WR� GHSUHVV�� WR� DEDVH�
WKH� VHOI�� WR� DIIOLFW�� FKDVWHQ� VHOI�� GHDO�
KDUGO\�ZLWK��GHILOH��KXPEOH��KXUW��VXE�
PLW�VHOI��ZHDNHQ� 

+2:�72�$))/,&7 

1RZ�� OHW¶V� ORRN� DW� D� IHZ� VFULS�
WXUHV� WR� VHH� KRZ� <DKZHK¶V� SHRSOH�
DIIOLFWHG� DQG� KXPEOHG� WKHPVHOYHV��
NHHSLQJ�LQ�PLQG�,,�7LPRWK\�������³$OO�
6FULSWXUH� LV� JLYHQ� E\� LQVSLUDWLRQ� RI�
<DKZHK�� DQG� LV� SURILWDEOH� IRU� GRF�
WULQH�� IRU� UHSURRI�� IRU� FRUUHFWLRQ�� IRU�
LQVWUXFWLRQ�LQ�ULJKWHRXVQHVV�´ 

,Q���6DP��������ZH�VHH�WKDW�'DYLG�

�ZKRVH� VDOYDWLRQ� DQG� UHVXUUHFWLRQ� LV�
DVVXUHG�� -HU�� ������ DQG� DOO� WKH� PHQ�
ZLWK� KLP� ³PRXUQHG� DQG� ZHSW� DQG�
)$67('«´� IRU� 6DXO�� -RQDWKDQ�� DQG�
RWKHUV�ZKR�KDG�EHHQ�NLOOHG�LQ�EDWWOH� 

,Q� 3VDOPV� ������� 'DYLG� VDLG�� ³,�
KXPEOHG� �$1$+��P\� VRXO�ZLWK� IDVW�
LQJ�´ 

7KLV�VDPH�ZRUG�LV�XVHG�LQ�'DQLHO�
������� EXW� WUDQVODWHG� ³FKDVWHQ�´� ,Q�
YHUVHV���DQG���RI�WKLV�FKDSWHU��ZH�VHH�
WKDW�'DQLHO�IDVWHG�IRU�WKUHH�ZHHNV��DQG�
<DKZHK�VHQW�DQ�DQJHO�WR�UHYHDO�WR�KLP�
ZKDW�ZDV�WR�KDSSHQ� WR�+LV�SHRSOH��Y��
����� DQG� LQ� YHUVH� ���� WKH� DQJHO� WHOOV�
'DQLHO� WKDW� IURP� WKH� ILUVW� GD\� RI� KLV�
IDVWLQJ�DQG�SUD\LQJ��KH�ZDV�KHDUG� 

³7KHQ�VDLG�KH�XQWR�PH��)HDU�QRW��
'DQLHO��IRU�IURP�WKH�ILUVW�GD\�WKDW�WKRX�
GLGVW�VHW�WKLQH�KHDUW�WR�XQGHUVWDQG��DQG�
72� &+$67(1� 7+<6(/)� �$1$+��
EHIRUH� WK\� (ORKLP�� WK\� ZRUGV� ZHUH�
KHDUG��DQG�,�DP�FRPH�IRU�WK\�ZRUGV�´ 

:KHQ�(]UD�ZDV�SUHSDULQJ�WR�OHDG�
D� JURXS� RI� -HZLVK� H[LOHV� IURP�%DE\�
ORQ�EDFN�WR�-HUXVDOHP��KH�FDOOHG�D�IDVW�
WR� VHHN� <DKZHK¶V� SURWHFWLRQ� GXULQJ�
WKH�WULS��ZKLFK�ZRXOG�EH�WKURXJK�UXJ�
JHG��EDQGLW-LQIHVWHG�FRXQWU\� 

³7KHQ� ,� SURFODLPHG� D� IDVW� WKHUH��
DW� WKH� ULYHU� RI� $KDYD�� WKDW� ZH� PLJKW�
$))/,&7� �$1$+�� RXUVHOYHV� EHIRUH�
RXU�(ORKLP�´�(]UD������ 

3VDOPV��������³:KHQ�,�ZHSW��DQG�
FKDVWHQHG��$1$+��P\�VRXO�ZLWK�IDVW�
LQJ��WKDW�ZDV�WR�P\�UHSURDFK�´ 

,VDLDK�������³:KHUHIRUH�KDYH�ZH�
IDVWHG�� VD\� WKH\�� DQG� WKRX� VHHVW� QRW"�
:KHUHIRUH�KDYH�ZH�DIIOLFWHG��$1$+��
RXU� VRXO�� DQG� WKRX� WDNHVW� QR�
NQRZOHGJH"� %HKROG�� LQ� WKH� GD\� RI�
\RXU� IDVW� \H� ILQG� SOHDVXUH�� DQG� H[DFW�
DOO�\RXU�ODERXUV�´ 

-RHO� ������ ³7KHUHIRUH� DOVR� QRZ��
VDLWK�<DKZHK��WXUQ�\H�HYHQ�WR�PH�ZLWK�
DOO� \RXU� KHDUW�� DQG� ZLWK� IDVWLQJ�� DQG�
ZLWK�ZHHSLQJ��DQG�ZLWK�PRXUQLQJ�´ 

3VDOPV� �������� ³0\� NQHHV� DUH�
ZHDN� WKURXJK� IDVWLQJ�� DQG� P\� IOHVK�
IDLOHWK�RI�IDWQHVV�" 

��.LQJV� �����-���� ³$QG� LW� FDPH�
WR� SDVV�� ZKHQ� $KDE� KHDUG� WKRVH�

WHAT DOES IT MEAN TO 
AFFLICT OUR SOULS? 

%\�(OGHU�)UDQN�%URZQ��'HFHDVHG� 

,Q�WKH���UG�FKDSWHU�RI�
/HYLWLFXV�LV�D�OLVW�RI�$//�
RI�<DKZHK¶V�+RO\�'D\V� 
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ZRUGV��WKDW�KH�UHQW�KLV�FORWKHV��DQG�SXW�
VDFNFORWK� XSRQ� KLV� IOHVK�� DQG� IDVWHG��
DQG� OD\� LQ�VDFNFORWK��DQG�ZHQW�VRIWO\��
$QG�WKH�ZRUG�RI�<DKZHK�FDPH�WR�(OL�
<DK� WKH� 7LVKELWH�� VD\LQJ�� 6HHVW� WKRX�
KRZ�$KDE�KXPEOHWK��$1$+��KLPVHOI�
EHIRUH� PH"� %HFDXVH� +H� KXPEOHWK�
KLPVHOI� EHIRUH� PH�� ,� ZLOO� QRW� EULQJ�
HYLO� LQ� KLV� GD\V�� EXW� LQ� KLV� VRQ¶V� GD\�
ZLOO�,�EULQJ�HYLO�XSRQ�KLV�KRXVH� 

1RWLFH� SDUWLFXODUO\� KHUH� LQ� ��
.LQJV��<DKZHK�+LPVHOI� DFFHSWV� IDVW�
LQJ�DV�DQ�DFFHSWDEOH�ZD\�WR�DIIOLFW��RU�
KXPEOH�RQHVHOI�EHIRUH�+LP� 

1HKHPLDK� ����� ³$QG� LW� FDPH� WR�
SDVV��ZKHQ�,�KHDUG�WKHVH�ZRUGV��WKDW�,�
VDW�GRZQ�DQG�ZHSW��DQG�PRXUQHG�FHU�
WDLQ� GD\V�� DQG� IDVWHG�� DQG� SUD\HG� EH�
IRUH�WKH�(ORKLP�RI�KHDYHQ�´ 

$OO� WKHVH� 6FULSWXUHV�� DV� ZHOO� DV�
RWKHUV��VKRZ�SODLQO\�WKDW� WKHVH�SHRSOH�
)$67('� WR� DIIOLFW�� KXPEOH�� FKDVWLVH�
WKHPVHOYHV�EHIRUH�<DKZHK� 

:+$7�,6�$�)$67" 

%XW� MXVW�ZKDW� ,6� D� IDVW"� ([DFWO\�
ZKDW�DUH�ZH�WR�GR"�+HUH�DJDLQ��DV�DO�
ZD\V�� ZH� VKRXOG� ORRN� WR� WKH� 6FULS�
WXUHV�IRU�WKH�DQVZHU� 

'HXW������DQG����VKRZ�WKH�H[DP�
SOH�0RVHV�OHIW��+H�VD\V�WKDW�GXULQJ�KLV�
IDVWV�� ³,� QHLWKHU� GLG� HDW� EUHDG� QRU�
GULQN�ZDWHU�´ 

4XHHQ�(VWKHU� DVNHG� DOO� WKH� -HZV�
LQ�6KXVKDQ� WR� MRLQ� KHU� LQ� D� WKUHH� GD\�
IDVW�� ³���QHLWKHU� ($7� 125� '5,1.�
WKUHH�GD\V��QLJKW�RU�GD\�´�(VWKHU������ 

(]UD� ³���GLG� HDW� QR� EUHDG�� QRU�
GULQN�ZDWHU�´�������� 

:H�ILQG�WKDW�WKH�$SRVWOH�3DXO��LQ�
WKH� ERRN� RI� $FWV�� IDVWHG� IRU� WKUHH�
GD\V��QHLWKHU�HDWLQJ�QRU�GULQNLQJ��$FWV�
����� ³$QG� KH�ZDV� WKUHH� GD\V�ZLWKRXW�
VLJKW��DQG�QHLWKHU�GLG�HDW�QRU�GULQN�´ 

6R� WKH� SODLQ�� UHYHDOHG� WUXWK�� GL�
UHFWO\� IURP� WKH� %LEOH�� LV� WKDW� ZH�
³DIIOLFW�RXU�VRXOV´�E\�IDVWLQJ��DQG�WKDW�
IDVWLQJ� LV� WKH� WRWDO� DEVWLQHQFH� IURP�
ERWK�IRRG�DQG�GULQN��7KHUHIRUH��RQ�WKH�
'D\� RI� $WRQHPHQW�� ZH� DIIOLFW� RXU�
VRXOV� E\� DEVWDLQLQJ� IURP� ERWK� IRRG�
DQG�GULQN�IRU�WKH���-KRXU�SHULRG�IURP�
VXQGRZQ� HQGLQJ� WKH� QLQWK� GD\�� XQWLO�
DIWHU�VXQGRZQ�RI�WKH�WHQWK�GD\��RI�WKH�
VHYHQWK� 6FULSWXUDO� PRQWK� �7LVKUL� ����
RQ�WKH�+HEUHZ�FDOHQGDU�� 

)($67�25�)$67 

%XW� /HYLWLFXV� ��� UHIHUV� WR� WKHVH�
GD\V�DV�)HDVWV�RI�<DKZHK��6KRXOG�ZH�
)$67�RQ�D�)($67�GD\"�7KH�+HEUHZ�

ZRUG� WUDQVODWHG� )HDVWV� LQ� /HY�� ���� LV�
02:('� �d[wm��� RU� 02:$'$+�
�6WURQJ¶V��������PHDQLQJ�D�IL[HG�VHD�
VRQ�� DQ� DSSRLQWPHQW�� DSSRLQWHG� WLPH��
RU�IHVWLYDO� 

127(�� WKH� 3LFWRULDO� +HEUHZ�
ORRNV�OLNH�WKLV��dofm��,QWHUHVWLQJ�
O\�� WKH�+HEUHZ�ZRUG� IRU� ³ZLWQHVV´� LV�
HG� �do���7KH�D\LQ� �o�� LV� WKH� SLF�
WXUH� RI� DQ� H\H�� 7KH� GDOHW� �d�� LV� WKH�
SLFWXUH�RI�D�GRRU��7KH�H\H�LV�WKH�GRRU�
WR� DQ� HYHQW�� ,Q� RWKHU� ZRUGV�� WKH� ZLW�
QHVV�VHHV�DQG�HYHQW�ZLWK�KLV�H\HV��o��
DQG� WKHUHIRUH� FDQ�EH� WKH�GRRU� �d�� WR�
XQGHUVWDQGLQJ� ZKDW� WRRN� SODFH�� RU� LV�
WDNLQJ�SODFH��7KLV�LV� WKH�MRE�RI�D�ZLW�
QHVV� 

7KH�PHP� �m�� LV� WKH� SLFWXUH� RI�
ZDWHU�� <DKVKXD� OLNHQHG� ZDWHU� WR� WKH�
+RO\�6SLULW��-Q������-�����7KH�ZDZ��f��
LV� WKH� SLFWXUH� RI� D� QDLO�� WHQW� SHJ�� RU�
KRRN��7KH�WHQW�SHJ�DLGV�LQ�HVWDEOLVKLQJ�
WKH�WHQW��7KHUHIRUH��D�PRZHG��d[wm��LV�
D� 6SLULW� �m�� (VWDEOLVKHG� �f�� ZLWQHVV�
�do��   -+ 

6R�<DKZHK�LV�WHOOLQJ�XV�WKDW�WKHUH�
DUH�+LV� IL[HG�� DQQXDO� REVHUYDQFHV�� WR�
EH�REVHUYHG�DFFRUGLQJ� WR�+LV� LQVWUXF�
WLRQV�� LQFOXGLQJ�D� ³KRO\� FRQYRFDWLRQ´�
RQ� HDFK� RI� WKH� VHYHQ�+LJK� 6DEEDWKV��
7KLV� PHDQV� D� FRPPDQGHG� DVVHPEO\�
IRU�WKH�SXUSRVH�RI�ZRUVKLS�DQG�IHOORZ�
VKLS��/HY�������� 

'RHV� WKLV� )HVWLYDO� KDYH� DQ\�
PHDQLQJ� IRU� XV� WRGD\"� +DVQ¶W� LW� DO�
UHDG\� EHHQ� IXOILOOHG"� 7KH� DQVZHU� LV�
<(6�� LW�GRHV�KDYH�PHDQLQJ�IRU�XV� WR�
GD\��DQG�12�� LW�KDV�QRW�\HW�EHHQ� IXO�
ILOOHG�LQ�LWV�HQWLUHW\� 

<DKZHK¶V� +RO\� 'D\V�� EDVHG� RQ�
DJULFXOWXUDO� VHDVRQV� LQ� ,VUDHO�� UHYHDO�
+LV�SODQ�RI�VDOYDWLRQ�IRU�DOO�PDQNLQG��
IURP�WKH�GHDWK��EXULDO�DQG�UHVXUUHFWLRQ�
RI�RXU�6DYLRU��WKURXJK�DQG�EH\RQG�WKH�
UHVXUUHFWLRQ� RI� WKH� ODVW� KXPDQ� EHLQJ�
ZKR�ZLOO� HYHU�EH�ERUQ�RQ� WKH� IDFH�RI�
WKLV�HDUWK� 

(DFK�)HVWLYDO�KDV� LWV� RZQ�PHDQ�
LQJ��LWV�RZQ�SDUW�WR�SOD\��/LNH�FKDSWHUV�
LQ�D�ERRN��RU�SLHFHV�LQ�D�SX]]OH��LI�RQH�
LV� PLVVLQJ�� \RX� ZRXOG� QRW� JHW� WKH�
FRPSOHWH�VWRU\� 

7KHUH� LV� DPSOH� HYLGHQFH� LQ� WKH�
1HZ�7HVWDPHQW�WKDW�<DKVKXD�DQG�+LV�
GLVFLSOHV� NHSW� WKHVH� DQQXDO� +RO\�
'D\V�� DQG� DOVR� WKDW�� PXFK� ODWHU�� WKH�
$SRVWOHV�DQG�RWKHU�WUXH�EHOLHYHUV�ZHUH�
VWLOO�NHHSLQJ�WKHP��DQG�WHDFKLQJ�RWKHUV�
WR�GR�VR� 

,Q�$FWV�����ZH�ILQG�/XNH�DFFRP�

SDQ\LQJ�3DXO�RQ�KLV�MRXUQH\�WR�5RPH��
+H�ZULWHV��YHUVH�����³1RZ�ZKHQ�PXFK�
WLPH�ZDV�VSHQW��DQG�ZKHQ�VDLOLQJ�ZDV�
QRZ�GDQJHURXV��EHFDXVH� WKH�)DVW�ZDV�
QRZ� DOUHDG\� SDVW�� 3DXO� DGPRQLVKHG�
WKHP«´ 

7KRVH� ZKR� RSSRVH� WKH� RE�
VHUYDQFH� RI� <DKZHK¶V� DQQXDO� +RO\�
'D\V�VD\�WKDW�/XNH�ZDV�PHUHO\�XVLQJ�
WKDW� ³ROG� -HZLVK� IHVWLYDO´� DV� D� UHIHU�
HQFH� SRLQW� WR� VKRZ� WKDW� LW� ZDV� QRZ�
ODWH� DXWXPQ�� WKH� VWRUP\� VHDVRQ�� DQG�
QRW�WKDW�WKH\�ZHUH�REVHUYLQJ�WKH�GD\� 

%XW� /XNH�ZDV� D�*HQWLOH�� DQG� KH�
ZDV� ZULWLQJ� WR� D� *HQWLOH�� 7KHRSKLOXV�
�$FWV� ������ ,I� LW� KDG� EHHQ� FDVW� DVLGH��
DQG� ZDV� QR� ORQJHU� WR� EH� NHSW�� WKHQ�
/XNH� ZRXOG� KDYH� KDG� QR� UHDVRQ� WR�
PDUN�WLPH�ZLWK�XVH�RI�WKDW�H[SUHVVLRQ��
DQG� KLV� *UHHN� IULHQG�� 7KHRSKLOXV��
VXUHO\� ZRXOG� QRW� KDYH� XQGHUVWRRG�
ZKDW� KH� PHDQW�� 7KLV� KDSSHQHG� PRUH�
WKDQ�WKLUW\�\HDUV�DIWHU�WKH�0HVVLDK�KDG�
EHHQ� FUXFLILHG�� (YHU\WKLQJ� ³GRQH�
DZD\� ZLWK´� VKRXOG� KDYH� ORQJ� VLQFH�
FHDVHG� 

<HW�KHUH� LV�/XNH�� D�*HQWLOH� FRQ�
YHUW�� UHIHUULQJ� WR� WKH� 'D\� RI� $WRQH�
PHQW��7KH� LPSOLFDWLRQ� LV�FOHDU��7KHVH�
DQQXDO� +RO\� 'D\V� ZHUH� VWLOO� EHLQJ�
REVHUYHG� E\� WKH� $SRVWOH� 3DXO�� DQG�
RWKHU�1HZ�7HVWDPHQW�FRQYHUWV� 

6RPH�PLJKW�VXJJHVW�WKDW�SHUKDSV�
/XNH¶V� VWDWHPHQW� LQ� $FWV� ����� WRRN�
SODFH� $)7(5� WKH� LQFLGHQWV� UHFRUGHG�
LQ� YHUVHV� ��-���� ZKHQ� 3DXO� HQFRXU�
DJHG� WKH� VDLORUV� WR� WDNH� VRPH� IRRG��
+RZHYHU��D�FDUHIXO�UHDGLQJ�RI�WKH�HQ�
WLUH� FKDSWHU�ZLOO� VKRZ� WKDW� WKH� HYHQWV�
UHFRUGHG�LQ�YHUVH����KDSSHQHG�DW�OHDVW�
���GD\V�$)7(5�WKH�FRQYHUVDWLRQ�UHF�
RUGHG� LQ� YHUVH� ��� ,Q� IDFW�� 3DXO� UHIHUV�
EDFN� WR� WKLV�FRQYHUVDWLRQ�LQ�YHUVH�����
VD\LQJ�� ³6LUV�� \H� VKRXOG� KDYH� KHDUN�
HQHG�XQWR�PH�´�WKHUH�FDQ�EH�QR�GRXEW�
WKDW� WKH� FKDSWHU� LV�ZULWWHQ� LQ� FKURQR�
ORJLFDO�RUGHU� 

7KH\�ZHUH� LQ� D� SRUW� DW� )DLU�+D�
YHQV� ZKHQ� WKH� YHUVH� �� LQFLGHQW� WRRN�
SODFH�� 3DXO� ZDV� DGYLVLQJ� WKHP� WKDW�
WKH\�VKRXOG��LQ�KLV�RSLQLRQ��VWD\�WKHUH�
IRU� WKH�ZLQWHU�� DQG�QRW� WU\� WR�PDNH� LW�
WR� 3KHQLFH�� +H� ZDV� RYHUUXOHG�� DQG�
WKH\� VHW� VDLO� �Y�� ���� $OPRVW� LPPHGL�
DWHO\�� WKH\� UDQ� LQWR� D� VWRUP�� ZKLFK�
EXIIHWHG� WKHP� DERXW� IRXUWHHQ� GD\V�
EHIRUH�WKH\�FDPH�QHDU�ODQG��YHUVHV���
-�����7KH\�ZHUH�ZRUNLQJ� VDLORUV�� DQG�
WKH� UHDVRQ� WKH\� KDG� QRW� HDWHQ� ZDV�
VLPSO\� EHFDXVH� WKH\� ZHUH� WRR� EXV\�
WU\LQJ� WR� VDYH� WKH� VKLS�� $QG� EHVLGHV��
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WKH\� ZHUH� WHUULILHG�� LQ� JUHDW� IHDU� IRU�
WKHLU�OLYHV� 

6WXG\�WKLV�HQWLUH�FKDSWHU��DV�ZHOO�
DV�WKH�RQHV�EHIRUH�DQG�DIWHU��<RX�ZLOO�
ILQG� WKDW� WKHUH� LV� DEVROXWHO\�12� FRQ�
QHFWLRQ�EHWZHHQ�WKH�)DVW�PHQWLRQHG�LQ�
YHUVH� ��� DQG� WKH� RQH� UHIHUUHG� WR� LQ�
YHUVHV� ��� DQG� ���� (YHQ� WKH� *UHHN�
ZRUGV� XVHG� LQ� WKH� WZR� LQVWDQFHV� DUH�
GLIIHUHQW�� DQG� KDYH� WRWDOO\� GLIIHUHQW�
PHDQLQJV��7KH�ZRUG�³)DVW´� LQ�Y���� LV�
IURP� WKH� *UHHN� 1(67(,$�� 6WURQJ¶V�
������� DQG� PHDQV� ³DEVWLQHQFH� �IURP�
ODFN� RI� IRRG�� RU� YROXQWDU\� DQG� UHOL�
JLRXV��VSHFLILFDOO\�WKH�IDVW�RI�WKH�'D\�
RI�$WRQHPHQW�´ 

7KH�RWKHU�ZRUGV��³DEVWLQHQFH´�,Q�
YHUVH� ���� DQG� ³IDVWLQJ´� LQ� YHUVH� ����
DUH� IURP� UHVSHFWLYHO\�� 6WURQJ¶V� �����
DQG� ������ DQG� PHDQ� WKH� VDPH� WKLQJ��
1XPEHU� ���� VD\V� ³$6,7,$�� IURP�
������ IDVWLQJ�� IDVWLQJ� �WKH� VWDWH�� RI�
DEVWLQHQFH�´� 1XPEHU� ���� VD\V�
³$6,726�� ZLWKRXW� WDNLQJ� IRRG—
IDVWLQJ—IDVWLQJ�´� 7KHVH� ZRUGV� GR�
127� GHQRWH� IDVWLQJ� IRU� D� UHOLJLRXV�
SXUSRVH��DV�GRHV�1(67(,$��EXW�VLPS�
O\�PHDQ�DEVWDLQLQJ�IURP�IRRG� 

%XOOLQJHU¶V� &RPSDQLRQ� %LEOH��
QRW�RQ�$FWV�������VWDWHV��)DVW�� L�H�� WKH�
WHQWK� GD\� RI� WKH� VHYHQWK� PRQWK�� WKH�
'D\�RI�$WRQHPHQW��DERXW�2FW���� 

7KH� *RRG� 1HZV� %LEOH� UHQGHUV�
WKLV� SDVVDJH�� ³:H� VSHQW� D� ORQJ� WLPH�
WKHUH� �6DIH� +DUERUV��� XQWLO� LW� EHFDPH�
GDQJHURXV�WR�FRQWLQXH�WKH�YR\DJH��IRU�
E\� QRZ� WKH� 'D\� RI� $WRQHPHQW� ZDV�
DOUHDG\� SDVW�´� $� IRRWQRWH� H[SODLQV��
³'D\� RI� $WRQHPHQW�� 7KLV� ZDV� FHOH�
EUDWHG�WRZDUG�WKH�HQG�RI�6HSWHPEHU�RU�
EHJLQQLQJ� RI� 2FWREHU�� DW� ZKLFK� WLPH�
EDG�ZHDWKHU�PDGH�VDLOLQJ�GDQJHURXV�´ 

9LQHV� ([SRVLWRU\� 'LFWLRQDU\� RI�
1HZ� 7HVWDPHQW� :RUGV�� XQGHU� )DVW�
VD\V��³,Q�$FWV������³WKH�)DVW´�UHIHUV�WR�
WKH� 'D\� RI� $WRQHPHQW�� /HY�� �������
WKDW� WLPH�RI�WKH�\HDU�ZRXOG�EH�RQH�RI�
GDQJHURXV�VDLOLQJ�´ 

8QJHU¶V� %LEOH� +DQGERRN�� SDJH�
����� FRPPHQW� RQ� YHUVHV� �-����
³$GYHUVH� ZLQGV� PDGH� WKH� ���� PLOH�
WULS�WR�&QLGXV��D�ILQH�KDUERU��GLIILFXOW�
DQG� OHQJWK\�� 7KH� WLPH� RI� WKH� )DVW�
�2FW�� ���� Y�� ��� VLJQDOL]HG� WKDW�GDQJHU�
RXV� ZHDWKHU� KDG� VHW� LQ�� ZKLFK� FRXOG�
EH�H[SHFWHG�DIWHU�6HSW�����´ 

-DPLHVRQ�� )DXVVHW� 	� %URZQ¶V�
&RPPHQWDU\�RQ�WKH�:KROH�%LEOH�VD\V�
RQ� YHUVH� ��� :KHQ� PXFK� WLPH� ZDV�
VSHQW��VLQFH�OHDYLQJ�&DHVDUHD��%XW�IRU�
XQIRUHVHHQ� GHOD\V� WKH\� PLJKW� KDYH�

UHDFKHG� WKH� ,WDOLDQ� FRDVW� EHIRUH� WKH�
VWRUP\� VHDVRQ��DQG�ZKHQ�VDLOLQJ� �WKH�
QDYLJDWLRQ� RI� WKH� RSHQ� VHD��ZDV� QRZ�
GDQJHURXV��EHFDXVH� WKH�)DVW�ZDV�QRZ�
SDVW� �WKDW� RI� WKH� 'D\� RI� $WRQHPHQW��
DQVZHULQJ�WR�WKH�HQG�RI�6HSW��DQG�WKH�
EHJLQQLQJ� RI� 2FW��� DERXW� ZKLFK� WLPH�
QDYLJDWLRQ� LV� SURQRXQFHG� XQVDIH� E\�
ZULWHUV�RI�DXWKRULW\��6LQFH�DOO�KRSH�RI�
FRPSOHWLQJ� WKH� YR\DJH� GXULQJ� WKDW�
VHDVRQ� ZDV� DEDQGRQHG�� WKH� TXHVWLRQ�
QH[W�ZDV��ZKHWKHU� WKH\�VKRXOG�ZLQWHU�
DW� )DLU� +DYHQV�� RU� PRYH� WR� 3RUW�
3KHQLFH�� D� KDUERU� DERXW� ��� PLOHV� WR�
WKH� ZHVWZDUG�� 3DXO� DVVLVWHG� WKH� FRQ�
VXOWDWLRQ� DQG� VWURQJO\� XUJHG� WKHP� WR�
ZLQWHU�ZKHUH�WKH\�ZHUH�� 

,I�\RX�KDYH�DFFHVV�WR� WKH�-HUXVD�
OHP� %LEOH�� UHDG� $FWV� ����-���� DQG�
IRRWQRWHV���D�DQG���F��$W�WKH�ERWWRP�
RI� WKH� SDJH�� ,Q� QRWH� D�� WKH� WUDQVODWRU�
FRPPHQWV� RQ� KRZ� SUHFLVH� WKLV� QDUUD�
WLYH�LV�ZULWWHQ��,Q�QRWH�F��KH�LGHQWLILHV�
WKH� ³)DVW´� RI� YHUVH� �� DV� WKH� 'D\� RI�
$WRQHPHQW�� ³WKH� RQO\� IDVW-GD\� SUH�
VFULEHG�E\�WKH�ODZ�´ 

,Q� VXPPDU\�� ZH� KDYH� VHHQ� WKDW�
<DKZHK� LQWHQGV� IRU� WKRVH� RI� XV� ZKR�
FODLP�WR�EH�+LV�SHRSOH�WR�³DIIOLFW�RXU�
VHOYHV´� DW� OHDVW� RQFH� D� \HDU�� RQ� +LV�
'D\� RI�$WRQHPHQW�� DQG� WKDW� LQ� HYHU\�
%LEOLFDO� H[DPSOH�� WKLV� KDV� EHHQ� GRQH�
E\� IDVWLQJ��+H� VD\V� HPSKDWLFDOO\� WKDW�
WKRVH� ZKR� FKRRVH� WR� GLVREH\� WKLV�
FRPPDQG� ZLOO� EH� FXW� RII—ZLOO� QR�
ORQJHU�EH�SDUW�RI�+LV�SHRSOH� 

/HYLWLFXV� ������� )RU� ZKDWVRHYHU�
VRXO� >LW� EH@� WKDW� VKDOO� QRW�EH� DIIOLFWHG�
LQ� WKDW� VDPH� GD\�� KH� VKDOO� EH� FXW� RII�
IURP�DPRQJ�KLV�SHRSOH� 

:H� KDYH� DOVR� VHHQ� WKDW� IDVWLQJ�
FRQVLVWV�RI�DEVWDLQLQJ� IURP�ERWK�IRRG�
DQG� GULQN�� 0RUHRYHU�� ZH� KDYH� VHHQ�
WKDW� WKLV� DQQXDO� +LJK� 'D\� ZDV� VWLOO�
EHLQJ�NHSW�LQ�WKH�1HZ�7HVWDPHQW�HUD��
DQG� LV�� WKHUHIRUH�� REOLJDWRU\� XSRQ� XV�
WRGD\� 

,Q�&RORVVLDQV����D�FKDSWHU�RI� WKH�
$SRVWOH�3DXO¶V�ZULWLQJV� WKDW�KDV�EHHQ�
JURVVO\�PLVXQGHUVWRRG�E\�YLUWXDOO\�DOO�
RI� WKH� &KULVWHQGRP�� ZH� DUH� WROG� WR�
EHZDUH�RI�PDQ¶V�ZRUOGO\�WUDGLWLRQV��Y��
���� PDQ¶V� FRPPDQGPHQWV� DQG� GRF�
WULQHV��Y�������$OO�WKHVH�WKLQJV�DUH�VLQ��
DQG�DUH�DJDLQVW�XV��%XW�<DKVKXD� WRRN�
WKHVH� WKLQJV� �RXU� VLQ��RXW�RI� WKH�ZD\��
QDLOLQJ�LW�WR�WKH�VWDNH��Y����� 

7KHUHIRUH�� 3DXO� WHOOV� XV�� Y�� ����
³/HW�QR�PDQ�MXGJH�\RX�LQ�PHDW��RU�LQ�
GULQN��RU�LQ�UHVSHFW�RI��REVHUYDQFH�RI��
DQ�KRO\GD\��RU�RI�WKH�QHZ�PRRQ��RU�RI�

WKH� 6DEEDWK�� Y�� ���� ZKLFK� DUH� D�
6+$'2:� �)25(6+$'2:�� 2)�
7+,1*6� 72� &20(�� %87� 7+(�
%2'<�2)�7+(�0(66,$+�´ 

1RWLFH� ³LV´� �LQ� WKH� .-9�� LV� LQ�
LWDOLFV��PHDQLQJ�LW�ZDV�QRW�LQ�WKH�RULJL�
QDO��7KH�FRUUHFW�PHDQLQJ�RI�WKLV�VWDWH�
PHQW�LV��³'RQ¶W�OHW�VRPH�PDQ�RU�JURXS�
RI�PHQ�MXGJH�\RX�LQ�\RXU�REVHUYDQFHV�
RI�WKHVH�WKLQJV��EXW�/(7�7+(�%2'<�
2)�0(66,$+�'2�7+(�-8'*,1*�´ 

7KHVH� SHRSOH� ZHUH� JHQWLOH� FRQ�
YHUWV�ZKR�KDG�12�SULRU�NQRZOHGJH�RI�
WKH�+HEUHZ�ODZV�DQG�FXVWRPV���1RU�RI�
WKH� +HEUHZ� 6FULSWXUHV��� 7KHUHIRUH��
3DXO�ZRXOG�KDYH�KDG�12�UHDVRQ�WR�EH�
LQVWUXFWLQJ�WKHP�127�72�2%6(59(�
7+(6(� 7+,1*6�� :KDW� WKH\� NQHZ��
WKH\�KDG�OHDUQHG�IURP�1HZ�7HVWDPHQW�
FRQYHUWV�VXFK�DV�3DXO� 

:KHQ�SURSHUO\�XQGHUVWRRG��WKHVH�
YHUVHV� IRUP�RQH�RI� WKH� VWURQJHVW� VXS�
SRUWV�LQ�WKH�HQWLUH�%LEOH�)25�6DEEDWK�
DQG� +RO\� 'D\� REVHUYDQFH�� 9HUVH� ���
WHOOV� XV� SODLQO\� WKDW� WKH\� IRUHVKDGRZ�
HYHQWV�WKDW�DUH�VWLOO�WR�FRPH�LQ�WKH�IX�
WXUH�� <DKZHK¶V� SODQ� RI� VDOYDWLRQ� LV�
EHLQJ�ZRUNHG�RXW�DQG�SLFWXUHG�\HDU�E\�
\HDU� DV�ZH� REVHUYH� WKHVH� GD\V�� 7KH\�
NHHS�XV�PLQGIXO�RI�WKDW�SODQ�DQG�SXU�
SRVH��DQG�RI�WKH�SDUW�WKDW�ZH�FDQ�KDYH�
LQ�LW�LI�ZH�DUH�REHGLHQW�WR�+LV�ZLOO� 

+HEUHZV����-���³7KRXJK�KH�ZHUH�
D�6RQ��\HW�OHDUQHG�KH�REHGLHQFH�E\�WKH�
WKLQJV� ZKLFK� KH� VXIIHUHG�� DQG� EHLQJ�
PDGH�SHUIHFW��KH�EHFDPH�WKH�DXWKRU�RI�
HWHUQDO� VDOYDWLRQ� XQWR� DOO� WKHP� WKDW�
REH\� +LP�� �6HH� DOVR� $FWV� ������ 5R��
���� 

:KDW� ZLOO� \RX� GR"�:LOO� \RX� EH�
RQH� ZKR� VD\V�� ³:HOO�� ,� NQRZ� WKH�
VFULSWXUH�VD\V�WKDW��EXW�KHUH¶V�WKH�ZD\�
,� VHH� LW�´�2U�ZLOO� \RX� KXPEO\� VXEPLW�
WR� \RXU� 6DYLRU¶V� ZLOO�� DQG� NHHS� WKLV�
VROHPQ�GD\�LQ�WKH�ZD\�WKDW�+H�LQWHQG�
HG" 

7KLV�WUHDWLVH�KDV�UHYHDOHG�WKDW�ZH�
VKRXOG�EH�REVHUYLQJ�WKH�6DEEDWKV�DQG�
WKH� DQQXDO� +RO\� 'D\V� RI� <DKZHK��
2QH� RI� WKRVH� GD\V� LV� WKH� 'D\� RI�
$WRQHPHQW� ZKLFK� LV� WKH� �WK� DQQXDO�
+LJK� 'D\� 6DEEDWK�� <DKZHK� FRP�
PDQGV� XV� WR� DIIOLFW� RXU� VRXOV� RQ� WKDW�
GD\�� $� VHDUFK� RI� 7KH� 6FULSWXUHV� UH�
YHDOV�WKDW�WKH�PDQQHU�LQ�ZKLFK�ZH�DUH�
WR� ³DIIOLFW� RXU� VRXOV´� LV� WKURXJK�
³IDVWLQJ´� ZKLFK�PHDQV� ZH� GHQ\� RXU�
VHOYHV�DQ\�IRRG��RU�GULQN�RQ�WKDW�GD\��
³,I�\H�NQRZ�WKHVH�WKLQJV��KDSS\�DUH�\H�
LI�\H�GR�WKHP�´�-Q�������� 
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7KH� RYHUDOO� PDMRULW\� RI� WKH� ZRUOG�
REVHUYHV� WKH� 5RPDQ� FDOHQGDU� GHYLVHG�
E\� -XOLXV� DQG� $XJXVWXV� &DHVDU� ZLWK�
VRPH� UHQRYDWLRQV� E\� WKH� 5RPDQ�
&DWKROLF� SRSHV�� HVSHFLDOO\� 3RSH�
*UHJRU\� 
��7KH� IRUPHU�8QLWHG�1DWLRQV�6HFUHWDU\�
*HQHUDO�.RIL�$QQDQ� UHFHQWO\�ZURWH�DQ�
DUWLFOH�VWDWLQJ�WKDW�WKH�&DHVDUR-5RPDQR
-*UHJRULDQ� FDOHQGDU� ZDV� QR� ORQJHU�
FRQVLGHUHG�WR�EH�SULPDULO\�WKH�FDOHQGDU�
RI� WKH� :HVWHUQ� &KULVWLDQ� ZRUOG�� EXW�
WKDW� LW� LV� EHLQJ� DGRSWHG� E\� DOPRVW� DOO�
QDWLRQV�RI�WKH�ZRUOG� 
��2I� FRXUVH�� WKH� &DHVDUR-5RPDQR-
*UHJRULDQ�FDOHQGDU�IRFXVHV�RQ�6XQGD\��
WKH� ILUVW� GD\� RI� WKH� ZHHN�� EHLQJ� WKH�
UHOLJLRXV� UHVW� GD\�� ,WV� SULPDU\� DQQXDO�
IHDVWV�DUH�-DQ�����1HZ�<HDU���D�IORDWLQJ�
KROLGD\� FDOOHG� (DVWHU� 6XQGD\� �WKH�
VXSSRVHG� UHVXUUHFWLRQ� RI� WKH� 6DYLRU��
DQG� 'HF�� ��WK� �WKH� VXSSRVHG� ELUWK� RI�
WKH�6DYLRU�� 
��(YHQ� WKRXJK� WKHVH� KROLGD\V� DUH�
FRQVLGHUHG�WR�EH�UHOLJLRXV�REVHUYDQFHV��
WKHUH� LV� QR� FRPPDQG� LQ� <DKZHK¶V�
ZRUG�� WKH� +RO\� %LEOH�� WR� GR� VXFK��
<DKZHK¶V� ZRUG� VDQFWLILHV� WKH� VHYHQWK�
GD\�6DEEDWK�DV�WKH�WUXH�UHVW�GD\��RUGHU�
RXU� IUHH� DUWLFOHV� ³6KRXOG� $� 1HZ�
7HVWDPHQW� %HOLHYHU� 2EVHUYH� 7KH�
6DEEDWK�'D\"´� DQG� ³-XVW�:KR�:DV� ,W�
7KDW� 6DQFWLILHG� 6XQGD\� :RUVKLS"´���
DQG� DQQXDO� IHVWLYDOV� SUHGLFDWHG� RQ�
REVHUYDQFH� RI� WKH� QHZ� PRRQ��
<DKZHK¶V�QHZ�\HDU¶V�GD\�ZDV�WR�RFFXU�
RQ� WKH� QHZ� PRRQ� GD\� FORVHVW� WR� WKH�
YHUQDO�HTXLQR[� 
��<DKZHK¶V�FRPPDQGV�ZHUH�WR�REVHUYH�
WKH� ZHHNO\� 6DEEDWK� DQG� DQQXDO� +RO\�
GD\V� ZKLFK� ZHUH� FDOOHG�� VLQJXODU�� D�
PRHG�DQG�SOXUDO��PRHGLP�LQ�+HEUHZ� 
��7KH� &DHVDUR-5RPDQR-*UHJRULDQ�
FDOHQGDU� LV� EURNHQ� GRZQ� LQWR� GD\V��
ZHHNV��PRQWKV��HWF��<DKZHK¶V�FDOHQGDU�
LV� DOVR�EURNHQ�GRZQ� LQWR�GD\V��ZHHNV��
PRQWKV��HWF� 
��7KH� &DHVDUR-5RPDQR-*UHJRULDQ�
FDOHQGHU� KDV� D� VHYHQ� GD\� ZHHN��
<DKZHK¶V� KRO\� FDOHQGDU� KDV� D� VHYHQ�
GD\� ZHHN�� $V� VWDWHG�� WKH� &DHVDUR-
5RPDQR-*UHJRULDQ� FDOHQGDU� VHWV� DVLGH�
WKH� ILUVW� GD\� RI� WKH� ZHHN� IRU� UHVW� DQG�
UHOLJLRXV�FRQJUHJDWLQJ��<DKZHK¶V�KRO\�
FDOHQGDU� VHWV� DVLGH� WKH� VHYHQWK� GD\� RI�

WKH� ZHHN� IRU� UHVW� DQG� UHOLJLRXV�
FRQJUHJDWLQJ� 
��7KH� &DHVDUR-5RPDQR-*UHJRULDQ�
FDOHQGDU� LV� DOVR� EURNHQ� GRZQ� LQWR�
SHULRGV� RI� WLPH� FDOOHG� PRQWKV��
<DKZHK¶V� FDOHQGDU� LV� DOVR� EURNHQ�
GRZQ� LQWR� SHULRGV� RI� WLPH� FDOOHG�
PRQWKV�� %XW� ZKHUH� GRHV� WKLV� ZRUG�
PRQWK��(QJOLVK��+HEUHZ��RU�RWKHUZLVH��
FRPH�IURP"�$�TXLFN�ORRN�DW�:HEVWHU¶V�
1HZ�:RUOG�'LFWLRQDU\� UHYHDOV� WKDW� WKH�
ZRUG�PRQWK� LV� HW\PRORJLFDOO\� GHULYHG�
IURP�WKH�ZRUG�PRRQ� 
��2QH� RI� WKH� GHILQLWLRQV� JLYHQ� IRU�
PRQWK� LV�� WKH� SHULRG� RI� D� FRPSOHWH�
UHYROXWLRQ� RI� WKH�PRRQ�ZLWK� UHIHUHQFH�
WR� VRPH� IL[HG� SRLQW� �LQ� IXOO�� OXQDU�
PRQWK��� HVS�� WKH� SHULRG� IURP�RQH� QHZ�
PRRQ� WR� WKH� QH[W� �LQ� IXOO�� V\QRGLF�
PRQWK��� HTXLYDOHQW� WR� ��� GD\V�� ���
KRXUV�����PLQXWHV��DQG�������VHFRQGV� 
��$� TXLFN� ORRN� DW� 6WURQJ¶V� ([KDXVWLYH�
&RQFRUGDQFH� UHYHDOV� WKDW� WKH� VDPH�
+HEUHZ�ZRUG�IRU�PRRQ�LV�DOVR�XVHG�IRU�
PRQWK� 
��6LQFH�:HEVWHU¶V� JLYHV� WKH� GHILQLWLRQ�
RI� WKH� ZRUG� PRQWK� DV� D� SHULRG� RI�
UHYROXWLRQ� IRU� WKH� PRRQ�� ZKLFK� LV�
<DKZHK¶V� FRPPDQGHG� ZD\� RI�
GHWHUPLQLQJ�D�PRQWK��ZK\�LV�LW�WKDW�RXU�
PRQWKV� DUH� QRW� SUHGLFDWHG� RQ� VXFK"�
6KRXOGQ¶W�WKLV�DOHUW�XV�WKDW�VRPHWKLQJ�LV�
GUDVWLFDOO\� ZURQJ� ZLWK� WKH� &DHVDUR-
5RPDQR-*UHJRULDQ�FDOHQGDU" 
��,Q�WKH�EHJLQQLQJ��<DKZHK�FUHDWHG�WKH�
VXQ�� PRRQ� DQG� VWDUV� WR� EH� IRU� VLJQV�
�+HE��  � 2ZWK�� DQG� VHDVRQV� �PRHGLP��
DQG� IRU� GD\V� DQG� \HDUV� �*HQ�� �������
<DKZHK� JDYH� WKH� VXQ� WR� UXOH� WKH� GD\�
�3VD���������DQG�WKH�PRRQ�DQG�VWDUV�WR�
UXOH�WKH�QLJKW��3VD��������� 
��)XUWKHUPRUH�� 3VD�� ������� VD\V�� ³+H�
DSSRLQWHG� WKH� PRRQ� IRU� VHDVRQV�
�PRHGLP��� WKH� VXQ� NQRZHWK� KLV� JRLQJ�
GRZQ�´ 
��,W� LV� WKH� OXQDU� UHYROXWLRQV�DQG�SKDVHV�
ZKLFK� GHWHUPLQH� WKH� WLPH� WR� REVHUYH�
<DKZHK¶V�IHDVWV�GD\V��EXW�WKH�&DHVDUR-
5RPDQR-*UHJRULDQ� FDOHQGDU� RYHU�
WKURZV�WKLV�NQRZOHGJH� 
��7KH� 3VDOPLVW� FULHV� RXW�� ³7KLQH�
HQHPLHV� URDU� LQ� WKH� PLGVW� RI� WK\�
FRQJUHJDWLRQV�� WKH\� VHW� XS� WKHLU�
HQVLJQV� IRU� VLJQV��$�PDQ�ZDV� IDPRXV�
DFFRUGLQJ�DV�KH�KDG�OLIWHG�XS�D[HV�XSRQ�

WKH� WKLFN� WUHHV�� %XW� QRZ� WKH\� EUHDN�
GRZQ� WKH� FDUYHG�ZRUN� WKHUHRI� DW� RQFH�
ZLWK� D[HV� DQG� KDPPHUV�� 7KH\� KDYH�
FDVW� ILUH� LQWR� WK\� VDQFWXDU\�� WKH\� KDYH�
GHILOHG� E\� FDVWLQJ� GRZQ� WKH� GZHOOLQJ�
SODFH�RI�WK\�QDPH�WR�WKH�JURXQG��7KH\�
VDLG� LQ� WKHLU� KHDUWV�� µ/HW� XV� GHVWUR\�
WKHP�WRJHWKHU�¶�WKH\�KDYH�EXUQHG�XS�DOO�
WKH�V\QDJRJXHV�RI�(ORKLP� LQ� WKH� ODQG��
:H�VHH�QRW�RXU�VLJQV��WKHUH�LV�QR�PRUH�
DQ\�SURSKHW��QHLWKHU� LV�WKHUH�DPRQJ�XV�
DQ\�WKDW�NQRZHWK�KRZ�ORQJ�´�3VD������-
�� 
��7KLV� 3VDOP� LV� VLJQLILFDQW� EHFDXVH� LW�
VSHDNV� RI� WKH� HQHP\� FRPLQJ� LQWR� WKH�
ODQG�� RYHUWKURZLQJ� WKH� WHPSOH� ZKHUH�
<DKZHK¶V� JUHDW� QDPH� GZHOW� DQG� WKHQ�
VHWWLQJ� XS� WKHLU� RZQ� VLJQV�� 7KH� ILQDO�
SHRSOHV� WR� GR� VXFK� D� WKLQJ� ZHUH� WKH�
5RPDQV��7KH\�FDVW�GRZQ�WKH�GZHOOLQJ�
SODFH� RI� <DKZHK¶V� QDPH� WR� WKH� HDUWK��
7KH\�WKHQ�EHJDQ�WR�LQWURGXFH�WKHLU�RZQ�
VLJQV�LQ�SODFH�RI�<DKZHK¶V� 
��7KH� LQWHUHVWLQJ� WKLQJ� DERXW� WKH� ZRUG�
VLJQV�LV�WKDW�LW�FRPHV�IURP�WKH�+HEUHZ�
ZRUG� RZWK� �toAa��� 5HPHPEHU� WKDW� LQ�
*HQ�������ZH�UHDG�WKDW�<DKZHK�SXW�WKH�
VXQ�� PRRQ� DQG� VWDUV� WR� EH� IRU� VLJQV�
�RZWK�toAa�� DQG� VHDVRQV� �PRHGLP��� ,Q�
([��������<DKZHK�VWDWHG�WKDW�ZH�DUH�WR�
NHHS�+LV� VDEEDWKV�EHFDXVH� LW� LV� D� VLJQ�
�RZWK�to Aa�� EHWZHHQ� +LP� DQG� +LV�
SHRSOH�� +LV� VDEEDWKV�� RI� FRXUVH�� QRW�
RQO\� UHIHU� WR� WKH� VHYHQWK� GD\� VDEEDWK��
EXW� DOVR� WKH� DQQXDO� DSSRLQWPHQWV�
�PRHGLP�� RU� IHDVW� GD\V� ZKLFK� DUH�
GHWHUPLQHG� E\� WKH� YHU\� LWHPV� WKDW� +H�
SXW� LQ� WKH� KHDYHQV�� WR� ZLW�� WKH� VXQ��
PRRQ�DQG�VWDUV� 
��7KXV��ZH�FDQ�HDVLO\�EHJLQ� WR�VHH� WKDW�
WKH�5RPDQV�ZLWK�WKHLU�&HVDUR-5RPDQR
-*UHJRULDQ� FDOHQGDU� DUH� WKH� UHDO�
HQHPLHV�RI�<DKZHK� 
��$JDLQ�� ZKHQ� 3VD�� ��� VWDWHV� WKDW� WKH\�
KDYH� EXUQHG� XS� DOO� WKH� V\QDJRJXHV� LQ�
WKH� ODQG�� WKH� ZRUG� ³V\QDJRJXH´� LV�
WUDQVODWHG� IURP� WKH� +HEUHZ� ZRUG�
PRHGLP��DSSRLQWPHQWV��IHDVWV��PHHWLQJ�
SODFH��DVVHPEO\��HWF���HWF��� 
��7KH� 5RPDQV� GLG� PRUH� WKDQ� GHVWUR\�
WKH� V\QDJRJXHV�� 7KH\� GHVWUR\HG� WKH�
PHHWLQJ� WLPHV� �DOVR� FDOOHG� PRHGLP��
DORQJ�ZLWK�HYHU\WKLQJ�HOVH��+HUH�LV�WKH�
SVDOPLVW�ODPHQWLQJ�WKDW�WKHVH�WKLQJV�DUH�
QR� ORQJHU� EHLQJ� REVHUYHG� EHFDXVH� RI�

WHY WE SHOULD OBSERVE THE FEASTS 
OF YAHWEH 

$UH�<DKZHK¶V� IHDVW�GD\V� LPSRUWDQW� WR�EH�REVHUYHG� LQ� WKLV� GD\� DQG� DJH� RU�ZHUH� WKH\� VLPSO\�2OG�7HVWDPHQW� DQG� GRQH�
DZD\" 

%\�-HUU\�+HDODQ 
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WKH� LQWURGXFWLRQ� RI� WKH�PHHWLQJ� SODFHV�
DQG� WLPHV� RI� WKH� HQHP\�� ,W� LV� RXU�
SXUSRVH� WR� UHVWRUH� DV� PXFK� RI� WKDW�
ZKLFK� KDV� EHHQ� RYHUWKURZQ� DV� ZH�
SRVVLEO\�FDQ��:H�DUH�VHHNLQJ� WR�UHWXUQ�
WR�WKH�WKLQJV�WKDW�<DKZHK�FRPPDQGHG� 
��%XW� WKHUH� LV� HYHQ� PRUH� UHDVRQ� WR�
REVHUYH� <DKZHK¶V� VDEEDWK� DQG� KRO\�
GD\V�� ,Q� /HY�� ��� <DKZHK� FRPPDQGV��
³6SHDN�XQWR�WKH�FKLOGUHQ�RI�,VUDHO��DQG�
VD\� XQWR� WKHP��&RQFHUQLQJ� WKH� IHDVWV�
�PRHGLP�� RI� <DKZHK�� ZKLFK� \H� VKDOO�
SURFODLP� WR� EH� KRO\� FRQYRFDWLRQV�
�PLTUD-TRGHVK��� HYHQ� WKHVH� DUH� P\�
IHDVWV� �PRHGLP��� 6L[� GD\V� VKDOO� ZRUN�
EH� GRQH�� EXW� WKH� VHYHQWK� GD\� LV� WKH�
VDEEDWK� RI� UHVW�� DQ� KRO\� FRQYRFDWLRQ�
�PLTUD-TRGHVK��� \H� VKDOO� GR� QR� ZRUN�
WKHUHLQ�� LW�LV� WKH�VDEEDWK�RI�<DKZHK�LQ�
DOO�\RXU�GZHOOLQJV��/HY������-���³7KHVH�
DUH� WKH� IHDVWV� �PRHGLP�� RI� <DKZHK��
HYHQ� KRO\� FRQYRFDWLRQV� �PLTUD-
TRGHVK��� ZKLFK� \H� VKDOO� SURFODLP� LQ�
WKHLU� VHDVRQV� �WKH� UHVW� RI� WKH� DQQXDO�
IHDVW��PRHGLP��GD\V�DUH�JLYHQ�LQ�YHUVHV�
�-����´ 
��7KHUH� LV� D� JUHDWHU� VLJQLILFDQFH� WR� WKH�
ZRUGV� IHDVWV� �PRHGLP�� DQG� KRO\�
FRQYRFDWLRQ� �PLTUD-TRGHVK�� WKDQ� LV�
DFWXDOO\�UHDOL]HG�E\�PRVW� 
��<DKZHK¶V� IHDVWV�� ZKLFK� LQFOXGH� WKH�
ZHHNO\� 6DEEDWK� DQG� WKH� DQQXDO� KRO\�
GD\V�� DUH� FDOOHG� KRO\� FRQYRFDWLRQV�
�PLTUD-TRGHVK��� 7KH� +HEUHZ� ZRUG�
³PLTUD´�LV�GHILQHG�DV�VRPHWKLQJ�FDOOHG�
RXW�� L�H�� D� SXEOLF�PHHWLQJ� �WKH� DFW�� WKH�
SHUVRQV��RU�WKH�SODFH���DOVR�D�UHKHDUVDO��
�6WURQJ¶V�([KDXVWLYH�&RQFRUGDQFH� 
��1RWLFH� WKDW� WKH� ZRUG� KDV� WR� GR� ZLWK�
WKH�DFW��WKH�SHUVRQV��RU�WKH�SODFH��,Q�WKH�
1HZ�7HVWDPHQW��WKH�DVVHPEO\�LV�FDOOHG�
WKH�³HNNOHVLD�´�7KH�ZRUG�³HNNOHVLD´� LV�
GHILQHG�DV�IURP�D�FRPS��RI������DQG�D�
GHU��2I�������D�FDOOLQJ�RXW��L�H���FRQFU���
D� SRSXODU�PHHWLQJ�� HVSHF�� $� UHOLJLRXV�
FRQJUHJDWLRQ� �-HZLVK� V\QDJRJXH�� RU�
&KU��&RPPXQLW\� RI�PHPEHUV�RQ� HDUWK�
RU�VDLQWV�LQ�KHDYHQ�RU�ERWK���>,%,'@ 
��7KH� ZRUGV� PLTUD� DQG� HNNOHVLD� DUH�
ERWK�VSHDNLQJ�RI� WKH�VDPH�WKLQJ��7KH\�
KDYH� WR� GR� ZLWK� EHLQJ� FDOOHG� RXW�
VSHFLILFDOO\� IRU� D� KRO\� SXUSRVH�� 7KH�
+HEUHZ� ZRUG� ³TRGHVK´� VLPSO\�PHDQV�
³KRO\�´ 
��7KH� $SRVWOH� 3DXO� ZULWHV�� ³:KR� KDWK�
VDYHG� XV�� DQG� FDOOHG� XV�ZLWK� DQ� KRO\�
FDOOLQJ��QRW�DFFRUGLQJ�WR�RXU�ZRUNV��EXW�
DFFRUGLQJ� WR� KLV� RZQ� SXUSRVH� DQG�
JUDFH�� ZKLFK� ZDV� JLYHQ� XV� LQ� WKH�
0HVVLDK� <DKVKXD� EHIRUH� WKH� ZRUOG�
EHJDQ�´���7LP������ 
��7KH� *UHHN� ZRUG� IRU� ³FDOOHG´� LV� WKH�
*UHHN� ZRUG� ³NDOHR�´� ,W� LV� ������ RI�

6WURQJ¶V� DQG� LV� GHILQHG� DV� ³WR� FDOO�´�
1RWLFH� WKDW� HNNOHVLD� LV� D� GHULYDWLYH� RI�
WKLV� ZRUG�� 7KH� ZRUG� ³FDOOLQJ´� LQ� WKH�
DERYH�6FULSWXUH� LV������� LQ� WKH�*UHHN�
/H[LFRQ� RI� 6WURQJ¶V�� ,W� LV� WKH� *UHHN�
ZRUG�³NOHVLV´�DQG�LV�GHILQHG�DV�IURP�D�
VKRUWHU� IRUP� RI� ������ DQ� LQYLWDWLRQ�
�ILJ��� 
��7KH� +HEUHZ� ZRUG� ³PLTUD´� FRPHV�
IURP� WKH� +HEUHZ� ZRUG� ³TDUD´� ZKLFK�
PHDQV� WR� FDOO�� 7KXV� 3DXO¶V� ZULWLQJ�
FRXOG�EH�EH� LQWHUSUHWHG� DV�� ³:KR�KDWK�
VDYHG�XV��DQG�FDOOHG� �TDUD��XV�ZLWK�DQ�
KRO\�FDOOLQJ��PLTUD�TRGHVK�� 
��:LWK� WKHVH� GHILQLWLRQV�� ZH� FDQ�
GHWHUPLQH�WKDW�WKH�6DEEDWKV�DQG�DQQXDO�
IHDVWV�DUH�KRO\�FDOOLQJV��PLTUD-TRGHVK���
EXW� FDOOHG� WR� ZKDW"� /HW¶V� H[SORUH� WKH�
PHDQLQJ� RI� WKH� ZRUG� IHDVWV� �PRHG�
PRHGLP��MXVW�WR�VHH�ZKDW�WKH\�DUH�IRU� 
��7KH�+HEUHZ�ZRUG� IRU� IHDVW� LV�PRHG��
0RHG� LV� ������ LQ�6WURQJ¶V�([KDXVWLYH�
&RQFRUGDQFH� DQG� LV� GHILQHG� DV� IURP�
������SURS��DQ�DSSRLQWPHQW��L�H��D�IL[HG�
WLPH� RU� VHDVRQ�� VSHF�� D� IHVWLYDO��
FRQYHQWLRQDOO\� D� \HDU�� E\� LPSOLFDWLRQ��
DQ�DVVHPEO\��DV�FRQYHQHG�IRU�D�GHILQLWH�
SXUSRVH���WHFKQLFDOO\�WKH�FRQJUHJDWLRQ��
E\�H[WHQVLRQ��WKH�SODFH�RI�PHHWLQJ��DOVR�
D�VLJQDO��DV�DSSRLQWHG�EHIRUHKDQG�� 
��:KDW� KDV� EHHQ� UHYHDOHG� WR� XV�� E\�
OHDUQLQJ�DERXW�WKH�+HEUHZ�DQG�WKH�+H�
EUHZ� DOSKDEHW� LV� WKDW� PRHG�
�DSSRLQWPHQW��ORRNV�OLNH�WKLV�dofm�
LQ� WKH� PRUH� DQFLHQW� 3LFWRULDO� +HEUHZ��
7KH� PHP� �m�� LV� D� SLFWXUH� RI� ZDWHU�
ZKLFK� KDV� WR� GR� ZLWK� WKH� 6SLULW� �-Q��
����-�����7KH�ZDZ��f��LV�WKH�SLFWXUH�RI�
D� QDLO�� WHQW� SHJ�� RU� KRRN�� $� WHQW� SHJ�
DLGV� LQ� XSKROGLQJ� RU� HVWDEOLVKLQJ� WKH�
WHQW��7KH�D\LQ��o��LV�WKH�SLFWXUH�RI�DQ�
H\H��ZHOO��RU�IRXQWDLQ��7KH�GDOHW��d��LV�
WKH�SLFWXUH�RI�D�GRRU� 
��7KH�+HEUHZ�ZRUG�IRU�³ZLWQHVV´�LV�HG�
�GR�� EHFDXVH� WKH� H\H� LV� WKH� GRRU� WR�
ZKDWHYHU� HYHQW�KDV� WDNHQ�� RU�ZLOO� WDNH�
SODFH�� 7KHUHIRUH�� WKH� +HEUHZ� UHYHDOV�
WKDW� WKH�6DEEDWK�DQG�DQQXDO� IHDVW�GD\V�
DUH�VSLULW��m��HVWDEOLVKHG��f��ZLWQHVVHV�
�do�� 
��:H� FDQ� DOUHDG\� VHH� KRZ� LPSRUWDQW�
WKLV� ZRUG� LV� E\� LWV� GHILQLWLRQ�� %\�
SXWWLQJ� WKLV� ZRUG� ZLWK� WKH� SUHYLRXV�
ZRUGV��PLTUD-TRGHVK���ZH�FDQ�VHH�WKDW�
WKH\� DOO� DUH� HYHQ� PRUH� LPSRUWDQW� DQG�
WKDW�WKH�6DEEDWKV�DQG�DQQXDO�KRO\�GD\V�
WKDW� WKH\� DSSO\� WR� DUH� FHUWDLQO\� YHU\�
LPSRUWDQW� 
��%XW�QRZ�� OHW¶V� ORRN� DW� WKLV� URRW�ZRUG�
������ IURP� ZKHQFH�PRHG� �������� LV�
GHULYHG��,W�LV�WKH�+HEUHZ�ZRUG�³\DµDG´�
ZKLFK�LV�GHILQHG�DV�D�SULP��URRW�� WR� IL[�

XSRQ� �E\� DJUHHPHQW� RU� DSSRLQWPHQW���
E\� LPSO�� WR�PHHW� �DW� D� VWDWHG� WLPH��� WR�
VXPPRQ��WR�WULDO���WR�GLUHFW��LQ�D�FHUWDLQ�
TXDUWHU� RU� SRVLWLRQ��� WR� HQJDJH� �IRU�
PDUULDJH�� 
��1RWLFH� LW� FORVHO\��7R�(1*$*(�)25�
0$55,$*(����5HPHPEHU�WKDW�RQH�RI�
WKH� PHDQLQJV� IRU� ³PLTUD´� LV� $�
5(+($56$/�� 7KHUHIRUH�� WKH�
6DEEDWKV� DQG� DQQXDO� KRO\� GD\V� DUH� D�
FDOOLQJ� RXW�� RU� DSSRLQWPHQWV� PDGH�
EHIRUHKDQG� IRU� XV� E\� <DKZHK� VR� WKDW�
ZH�PD\�UHKHDUVH�IRU�WKH�ZHGGLQJ�VLQFH�
ZH�DUH�HQJDJHG�WR�<DKVKXD� 
��7KH� $SRVWOH� 3DXO� ZURWH�� ³:RXOG� WR�
(ORKLP�\H�FRXOG�EHDU�ZLWK�PH�D�OLWWOH�LQ�
P\�IROO\��DQG�LQGHHG�EHDU�ZLWK�PH��)RU�
,� DP� MHDORXV� RYHU� \RX� ZLWK� SLRXV�
MHDORXV\�� IRU�,� KDYH� HVSRXVHG� \RX� WR�
RQH�KXVEDQG��WKDW�,�PD\�SUHVHQW�\RX�
DV�D�FKDVWH�YLUJLQ� WR� WKH�0HVVLDK�´���
&RU������-�� 
��:KHQ�ZH�DUH�FDOOHG�RXW�RI�WKLV�ZRUOG��
UHSHQW�� EDSWL]HG� DQG� UHFHLYH� WKH� +RO\�
6SLULW�RI�SURPLVH��ZH�DUH�WKHQ�VHW�DVLGH�
DV�D�FKDVWH�YLUJLQ� WR�EH�PDUULHG� WR� WKH�
0HVVLDK��<DKZHK�KDV�JLYHQ�XV�FHUWDLQ�
VSHFLILF� WLPHV� WR� UHKHDUVH� IRU� WKH�
ZHGGLQJ�� 7KRVH� WLPHV� DUH� UHYHDOHG� LQ�
WKH� 6FULSWXUHV� WR� EH� WKH� ZHHNO\�
6DEEDWKV�DQG�DQQXDO�KRO\�GD\V� 
��,Q� 0DW�� ��� <DKVKXD� JLYHV� D� SDUDEOH�
FRQFHUQLQJ� D� NLQJ� ZKR� PDGH� D�
PDUULDJH�IRU�KLV�VRQ�DQG�LQYLWHG�JXHVWV�
WR�WKH�ZHGGLQJ��7KH�.LQJ��RI�FRXUVH��LV�
WKH� KHDYHQO\� )DWKHU� <DKZHK�� WKH� 6RQ�
LV�<DKVKXD� 
��,Q� WKH� SDUDEOH�� WKH� LQYLWHG� �FDOOHG��
JXHVWV� ZHUH� WRR� EXV\� WR� FRPH� WR� WKH�
ZHGGLQJ� DQG� PDGH� OLJKW� RI� WKH�
LQYLWDWLRQ�� 7KH\� DOVR� WUHDWHG� WKH�
VHUYDQWV�WKDW�ZHUH�VHQW�VKDPHIXOO\�DQG�
VOHZ� VRPH� RI� WKHP�� 7KRVH� ZKR� ZHUH�
LQYLWHG��FDOOHG��UHYHDOHG�WKDW�WKH\�ZHUH�
QRW� ZRUWK\�� 7KH� SDUDEOH� UHYHDOV� WKDW�
WKH�.LQJ�VHQW�KLV�DUPLHV�DQG�GHVWUR\HG�
WKH�LQYLWHG�JXHVWV� 
��,Q�0DW����� WKHUH� LV� WKH�SDUDEOH�RI� WKH�
���YLUJLQV��)LYH�ZHUH�ZLVH�DQG�WRRN�RLO�
LQ� DQG�ZLWK� WKHLU� ODPSV�� EXW� ILYH�ZHUH�
IRROLVK� DQG� GLG� QRW� SUHSDUH� E\� WDNLQJ�
RLO�LQ�WKHLU�ODPSV� 
��7KH� *UHHN� ZRUG� IRU� ³IRROLVK´� LV�
³PRURV�´�%HVLGHV�PHDQLQJ�³IRROLVK�´�LW�
DOVR� PHDQV� WR� EH� ³GXOO�� VWXSLG��
+(('/(66��EORFNKHDG�DQG�DEVXUG� 
��1RWLFH� LW�� ,W�PHDQV� WR� EH� ³KHHGOHVV�´�
7R� EH� KHHGOHVV� PHDQV� WR� 127� SD\�
FORVH�DWWHQWLRQ�WR�� WR�127�WDNH�FDUHIXO�
QRWLFH� RI�� WR� EH� XQPLQGIXO� DQG� HYHQ�
)25*(7)8/� 
��,Q� &RO�� ����-��� ZH� ILQG� WKDW� WKH�
6DEEDWK�DQG�+RO\�'D\V�DUH�VKDGRZV�RI�
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ZKR� VKDOO� URXVH� KLP� XS"� ��7KH� VFHS�
WUH� �URG�RI�DXWKRULW\�� VKDOO�QRW�GHSDUW�
IURP� -XGDK�� QRU� D� ODZJLYHU� IURP� EH�
WZHHQ�KLV�IHHW��XQWLO�6KLORK�FRPH��DQG�
XQWR� KLP� VKDOO� WKH� JDWKHULQJ� RI� WKH�
SHRSOH�EH�´�*HQ������-��� 

.LQJ� 'DYLG� ZDV� D� VKHSKHUG�
�DXWKRULW\� RYHU� VKHHS�FDWWOH��� +H� ZDV�
RI�WKH�WULEH�RI�-XGDK��SUDLVH�<DKZHK���
7KH� V\PERO�EDQQHU� IRU� WKH� WULEH� RI�
-XGDK� ZDV�LV� D� OLRQ�� <DKVKXD� LV� WKH�
OLRQ� RI� WKH� WULEH� RI� -XGDK� �5HY�� ������
+H� LV� WKH�JUHDW�6KHSKHUG��-Q�������+H�
KDV� DOO� DXWKRULW\� �VFHSWUH�ODPHG��0DW��
��������+H� LV�.LQJ�RI�NLQJV�DQG�6RY�
HUHLJQ�RI�VRYHUHLJQV��5HY����������+H�
LV�WKH�WUXH�0DVWHU�RI�WKH�QHW� 

0$7+(0$7,&$/�3523(57,(6 

7KHUH� DUH� PDQ\� PDWKHPDWLFDO�
SURSHUWLHV�DVVRFLDWHG�ZLWK�WKH�QXPEHU�
���� 

)LUVWO\�� LV� WKH� QXPEHU� VHYHQWHHQ�
�����ZKLFK�LI�WKH�LQWHJHUV�DUH�DOO�DGGHG�
WRJHWKHU�WKH�VXP�LV����� 

(YDJULXV�3RQWLFXV�UHIHUUHG�WR�WKH�

FDWFK� RI� ���� ILVK�� DV� ZHOO� DV� WR� WKH�
PDWKHPDWLFDO� SURSHUWLHV� RI� WKH� QXP�
EHU������ ����������������ZLWK�����D�
VTXDUH� QXPEHU�� ��� D� WULDQJXODU� QXP�
EHU� DQG� ��� D� FLUFXODU� QXPEHU�� ZKHQ�
GHVFULELQJ� KLV� ���-FKDSWHU� ZRUN� RQ�
SUD\HU���:LNLSHGLD� 

6LQFH� ����  � �� �� �� �� �� �� �� ��
^?GLVSOD\VW\OH� ��� �A^�`��A^�`��A
^�``� ����  � ���� �� ��� ����� LW� LV� D� �-
QDUFLVVLVWLF�QXPEHU�� DQG� LW� LV� DOVR� WKH�
VPDOOHVW�WKUHH-GLJLW�QXPEHU�ZKLFK�FDQ�
EH� H[SUHVVHG� DV� WKH� VXP� RI� FXEHV� RI�
LWV� GLJLWV�>�@� 2QO\� ILYH� RWKHU� QXPEHUV�
FDQ� EH� H[SUHVVHG� DV� WKH� VXP� RI� WKH�
FXEHV� RI� WKHLU� GLJLWV�� ��� ��� ����� ����
DQG�����>�@�,W�LV�DOVR�D�)ULHGPDQ�QXP�
EHU��VLQFH����� ���î�����DQG�D�+DUVKDG�
QXPEHU�LQ�EDVH�����EHLQJ�GLYLVLEOH�E\�
WKH�VXP�RI�LWV�RZQ�GLJLWV���,%,'� 

7KH� QXPEHU� ���� KDV� VHYHUDO�
PDWKHPDWLFDO�SURSHUWLHV��,W� LV� WKH�VXP�
RI�WKH�ILUVW����LQWHJHUV�DQG�LV�DOVR�WKH�
VXP� RI� WKH� ILUVW� ILYH� SRVLWLYH� IDFWRUL�
DOV��������������������������7KH�QXPEHU�
���� LV� DVVRFLDWHG� ZLWK� WKH� JHRPHWULF�
VKDSH� NQRZQ� DV� WKH� 9HVLFD� 3LVFLV� RU�

0DQGRUOD�� $UFKLPHGHV�� LQ� KLV�0HDV�
XUHPHQW� RI� D� &LUFOH�� UHIHUUHG� WR� WKLV�
UDWLR� ����������� DV� FRQVWLWXWLQJ� WKH�
�PHDVXUH�RI�WKH�ILVK���WKLV�UDWLR�EHLQJ�
DQ� LPSHUIHFW� UHSUHVHQWDWLRQ� RI� ��¥���
�,%,'� 

����LV�WKH���WK�WULDQJXODU�QXPEHU�
DQG����LV�WKH��WK�SULPH�QXPEHU� 

<DKVKXD� ZDV� UHVXUUHFWHG� RQ� WKH�
��WK� GD\� RI� WKH� PRQWK�PRRQ�� 6HYHQ�
WHHQ� LV� WKH� QXPEHU� RI� UHVXUUHFWLRQ��
$IWHU�+LV�UHVXUUHFWLRQ��+H�KDG�KLV�GLV�
FLSOHV� FDVW� WKHLU� QHW� RQ� WKH� ULJKW� VLGH�
RI�WKH�ERDW�DQG�WKH\�FDXJKW�����ILVKHV��
7KH� ERG\�RI� D� ILVK� LV� LQ� WKH� VKDSH� RI�
WKH�YHVLFD�SLFLV�ZKLFK�LV�DOVR�WKH�RULJ�
LQDO� VKDSH� RI� QHWV� XWLOL]HG� WR� FDWFK�
ILVK� 

:H� DUH� LQ� WKH� DJH� RI� 3LVFHV� DQG�
9LUJR�� <DKVKXD� VHQW� +LV� GLVFLSOHV� WR�
³ILVK´� IRU� PHQ� WR� EHFRPH� +LV� YLUJLQ�
EULGH��,�NQRZ�WKDW�WKHUH�DUH�PDQ\�RWK�
HU� P\VWHULHV� FRQWDLQHG� LQ� WKH� PDWKH�
PDWLFDO� SURSHUWLHV� RI� VHYHQWHHQ� DQG�
RQH�KXQGUHG�ILIW\�WKUHH��KRZHYHU�WKH\�
DUH�EH\RQG�P\�DELOLW\�WR�XQGHUVWDQG�DW�
WKLV�WLPH���  �-+� 

�&RQWLQXHG�IURP�SDJH���� 

PLW� WKH� 8QLWHG� 6WDWHV� WR� WKH� JOREDO�
SORW��2EDPD�FODLPHG�WKH�81�EOXHSULQW�
³LV�RQH�RI�WKH�VPDUWHVW�LQYHVWPHQWV�ZH�

FDQ�PDNH� LQ�RXU�RZQ�IXWXUH�´��HQG�RI�
DUWLFOH� 

7KLV� LV� WKH� ILQDO� QHW� SUHSDUHG� E\�
WKH� HYLO� ZRUOG� OHDGHUV� WR� HQVQDUH� WKH�
ZRUOG¶V�SRSXODWLRQ��7KH�ZRUGV�RI� WKH�

3URSKHW� -HUHPLDK� IXOO\� GHVFULEH� WKH�
UHDOLW\�RI� WKH�VLWXDWLRQ��³2�<DKZHK�� ,�
NQRZ� WKDW� WKH� ZD\� RI� PDQ� LV� QRW� LQ�
KLPVHOI�� LW� LV�QRW� LQ�PDQ� WKDW�ZDONHWK�
WR�GLUHFW�KLV�VWHSV�´�-HU�����������-+ 

�&RQWLQXHG�IURP�SDJH���� 

ILQG�WKHP�´ 
7KH�WHDFKHU�VDLG��³VR� LW� LV�ZLWK�OD�

VKRQ� KDUD�� ZLWK� JRVVLS� DQG� VODQGHU��
2QFH� \RX� VHQG� WKHVH� HYLO�ZRUGV� LQWR�
WKH� FRPPXQLW\�� WKHUH� LV� QR� ZD\� WR�
XQGR�WKH�GDPDJH��QR�ZD\�WR�UHDFK�DOO�
WKRVH�ZKR�KDYH�KHDUG�LW��DQG�VSUHDG�LW��
,W� LV� EHFDXVH� RI� WKLV� WKDW� JRVVLS� DQG�
VODQGHU�DUH�OLNH�PXUGHU�´ 

 7KDQN�\RX�IRU�WDNLQJ�WLPH�WR�UHDG�
WKLV�EURWKHU�-HUU\� 

\RXU�HWHUQDO�EURWKHU��/HZ 
3�6��'R�QRW�OLVWHQ�WR�JRVVLS��WKH��WK�

&RPPDQGPHQW� JXLGHV� XV� WR� ORYH� RXU�
QHLJKERU�LQ�D�YHU\�VSHFLILF�ZD\�� 

$OZD\V�GR�WR�RWKHUV�DV�\RX�ZRXOG�
KDYH�WKHP�GR�WR�\RX���HQG�RI�HPDLO� 

2QFH�DJDLQ��RXU�DSRORJLHV�QRW�RQO\�
WR�/HZ��KLV�ZLIH��3K\OOLV��IULHQGV��DQG�
DOO�ZKRP�KH�KDV�HYHU�WRXFKHG��RU�ZLOO�
WRXFK�� EXW� DOVR� DQG� HVSHFLDOO\� RXU�
DSRORJLHV� DQG� UHSHQWDQFH� WR� <DKZHK�
DQG�+LV�%HORYHG�6RQ�<DKVKXD�:KRP�

ZH� ORYH� DQG� DUH� GHYRWHG� WR� VHUYLQJ�
WKHP�DV�LV�%URWKHU�/HZ�:KLWH� 

$OVR�� RXU� DGPLVVLRQ� WKDW� LW� LV� LP�
SRVVLEOH�IRU�PDQ�WR�UHJDWKHU�WKH�IHDWK�
HUV� VFDWWHUHG� E\� WKH� ZLQG�� EXW� ZLWK�
<DKZHK��DOO�WKLQJV�DUH�SRVVLEOH� 

,�GHWHVW�WKH�KDUP�GRQH��UHSHQW��DQG�
VHHN�IRUJLYHQHVV�IRU�WKLV�VLQ�DJDLQVW�D�
EURWKHU� DQG� VRQ� RI� <DKZHK� WKURXJK�
WKH� SUHFLRXV� VKHG� EORRG� RI� <DKVKXD�
RXU�0HVVLDK�  -HUU\�+HDODQ 

�&RQWLQXHG�IURP�SDJH��� 

7+,1*6�72�&20(��7KH\� UHPLQG�XV�
RI� <DKZHK¶V� FRPLQJ� NLQJGRP�� 7KH\�
UHPLQG�XV�RI�+LV�SODQ� LQ�EULQJLQJ� WKDW�
SODQ�DERXW��:KHQ�ZH�REVHUYH�WKHP��ZH�
DUH� QRW� RQO\� UHPLQGHG�� EXW� ZH� DUH�
SUDFWLFLQJ�� UHKHDUVLQJ� IRU� WKH� XOWLPDWH�
IXOILOOPHQW�RI�WKRVH�WKLQJV�WR�FRPH��:H�
DUH�� LQ� HIIHFW�� SXWWLQJ� RLO� LQ� RXU� ODPSV�
DQG�DOVR�EXLOGLQJ�UHVHUYHV� 
��,I� ZH� DUH� XQPLQGIXO� RI� WKH� 6DEEDWKV�
DQG� +RO\� 'D\V�� WKHQ� ZH� ZLOO� KDYH� D�
WHQGHQF\� WR� IRUJHW� DERXW� <DKZHK¶V�
NLQJGRP�DQG�+LV�SODQ��:H�ZLOO�QRW�EH�
SXWWLQJ� RLO� LQ� RXU� ODPSV�� QHLWKHU� ZLOO�

ZH� EH� SUDFWLFLQJ� RU� UHKHDUVLQJ� IRU� WKH�
PDUULDJH�RI�WKH�/DPE� 
��,I�ZH�DUH�QRW�SUDFWLFLQJ�RU�UHKHDUVLQJ�
IRU�WKH�PDUULDJH��WKHQ�ZH�ZLOO�EH�DV�WKH�
IRROLVK� YLUJLQV�� 7KH\� ZHUH� VKXW� RXW�
IURP� WKH� ZHGGLQJ� DQG� WROG� WKDW�
<DKVKXD�GLGQ¶W�HYHQ�NQRZ�WKHP� 
��:H�KDYH�DQ�RSSRUWXQLW\�WR�DFFHSW�WKH�
LQYLWDWLRQ�DQG�SUHSDUH�IRU�WKH�ZHGGLQJ��
:H� DUH� FDOOHG� RXW� IRU� WKLV� SXUSRVH��
7KHUHIRUH�� OHW� XV� QRW� RQO\� REVHUYH� WKH�
ZHHNO\� 6DEEDWK� GD\V�� EXW� WKH� DQQXDO�
IHVWLYDOV� DV� ZHOO�� DQG� SUHSDUH� IRU� WKH�
ZHGGLQJ��� 

��:KHQ�ZH�WXUQ�WR�WKH�&DHVDUR-5RPDQR
-*UHJRULDQ� FDOHQGDU� WR� REVHUYH� WKRVH�
GD\V�� ZH� KDYH� D� WHQGHQF\� WR� QHJOHFW�
DQG�IRUJHW�<DKZHK¶V�FRPPDQGHG�GD\V�
DQG�VHDVRQV��$FWXDOO\��ZH�PXVW�FKRRVH�
ZKLFK�ZH�KDG�UDWKHU�REVHUYH� 
��:KLFK�ZLOO�LW�EH�IRU�\RX"�'R�\RX�VWLOO�
GHVLUH�WR�UHYHO�LQ�WKH�GD\V�DQG�ZD\V�RI�
WKLV� ZRUOG� DQG� LWV� SDJDQ� 5RPDQ�
FDOHQGDU� ZKLFK� KDYH� UHSODFHG�
<DKZHK¶V� FRPPDQGHG� GD\V� LQ� PRVW�
SHRSOH¶V�OLYHV"�2U�ZLOO�\RX�SUHSDUH�IRU�
WKH� RSSRUWXQLW\� WR� DWWHQG� WKH� ZHGGLQJ�
RI�WKH�/DPE�RI�(ORKLP" 
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