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�>��<�,��Z�t�/^Z��>/d�^ 
:H�DUH�LQ�UHFHLSW�RI�D� OHWWHU�IURP�D�EURWKHU�

LQ� 2KLR� ZKR� DVNHG�� ³-HUU\�� GR� \RX� KDYH� D�
WHDFKLQJ� RU� DQ� DGGUHVV� ,� FDQ� ZULWH� WR� JHW� D�
FRXQWHU� WHDFKLQJ� DERXW� UDFLVP� WKURXJK� WKH�
JURXS� FDOOHG� +HEUHZ� ,VUDHOLWHV"� 2YHU� KDOI� RI�
RXU�DVVHPEO\�LV�VZLWFKLQJ�RYHU�WR�LW���2QO\�WKH�
EODFNV��� 7KH\� KDYH� VSHFLDO� KDQGVKDNHV� DQG�
KHDG� EREELQJ� JUHHWLQJV�� $W� ILUVW� LW� VHHPHG�
KDUPOHVV� XQWLO� WRGD\� DW� D� EDSWLVP� D� +HEUHZ�
,VUDHOLWH�VDLG�WKDW�*HKD]L��(OLVKD¶V�VHUYDQW��ZDV�
SXQLVKHG�DQG�PDGH�WR�KDYH�ZKLWH�VNLQ��WKXV�DOO�
WKH� VHHG� ZHUH� ZKLWHV� IURP� WKDW� WLPH� RQ�� ,W¶V�
REYLRXV�WKDW�LW¶V�ZURQJ��EXW�LW¶V�VSUHDGLQJ�OLNH�
OHSURV\�´ 

(OLVKD¶V� VHUYDQW�� RI� FRXUVH�� ZDV� VPLWWHQ�
ZLWK�WKH�DIIOLFWLRQ�RI�OHSURV\�RI�ZKLFK�WKH�6\UL�
DQ� FKDPSLRQ�1DDPDQ� KDG� EHHQ� KHDOHG� ���.L��
�� 

,�DOVR�UHFHLYHG�D�OHWWHU�IURP�D�%ODFN�+HEUHZ�
,VUDHOLWH�IURP�)ORULGD�ZKR�ZDQWHG�PH�WR�JR�WR�
WKUHH� ZHE� VLWHV� WR� VWXG\� WKHLU� ZRUNV� ZLWK� DQ�
RSHQ� PLQG� EHIRUH� GHWHUPLQLQJ� DQ\WKLQJ�� 2QH�
RI� WKH� WKLQJV�KH�VWDWHG� LV� WKDW� LQ� WKH�VFULSWXUHV�
WKHUH� ZHUH� WZR� EURWKHUV�� 2QH� KDG� D� \RNH�
DURXQG� WKH� QHFN� RI� KLV� EURWKHU�� 7KH� EURWKHU�
ZLWK� WKH�\RNH�DURXQG�KLV�QHFN�ZRXOG�RQH�GD\�
UHPRYH�WKDW�\RNH��+H�WKHQ�VWDWHG�WKDW�WKHVH�WZR�
EURWKHUV�ZHUH�WKH�ZKLWHV�DQG�WKH�EODFNV�DQG�WKH�
\RNH� WKDW� WKH� ZKLWH� KDG� RQ� KLV� EODFN� EURWKHU�
ZDV�QRZ�EHLQJ�UHPRYHG� 

6XFK�D�VWRU\�LV�LQ�6FULSWXUH��EXW�LW�LV�WKH�VWR�
U\� RI� -DFRE� DQG� (VDX� �*HQ�� ����� (VDX� LV� WKH�
EURWKHU�ZKR�KDG�WKH�\RNH�RQ�KLV�QHFN��+RZHY�
HU�� DFFRUGLQJ� WR� WKLV� PDQ¶V� ORJLF�� WKH� EODFN�
SHRSOH�DUH�(VDX��(VDX¶V�LQKHULWDQFH�LV�6HLU��WKH�
GHYLO���$FFRUGLQJ� WR�KLV�RZQ� VFHQDULR� DQG�KLV�
PLVLQWHUSUHWDWLRQ�RI�WKH�6FULSWXUHV��WKH�ZKLWHV�
ZRXOG�VWLOO�EH�,VUDHO�DQG�ZLOO�VWLOO�EH�<DKZHK¶V�
SHRSOH��$FFRUGLQJ�WR�KLV�VFHQDULR��KLV�RZQ�LQ�
KHULWDQFH�LV�6HLU��WKH�GHYLO�� 

0XKDPPDG�$O--DZKDU\�� LV� DQ� (J\SWLDQ�
ZKR� KDV� KDG� ��� \HDUV� RI� RIILFLDO� HGXFDWLRQ�
DERXW�JHQHUDO�$QFLHQW�(J\SWLDQ�KLVWRU\��ZURWH�
LQ� 0D\� ���� ������ )LUVW� RI� DOO�� DOO� (J\SWLDQV�
$5(�$IULFDQ��H[FHSW�IRU�SHRSOH�OLYLQJ�LQ�6LQDL�
�ZKLFK� LV� ORFDWHG� LQ� $VLD� WHFKQLFDOO\���� 7KLV�
DSSOLHV�WR�PRGHUQ�DQG�DQFLHQW�(J\SWLDQV� 

7KH� ERRN� \RX� DUH� UHIHUULQJ� WR� PLJKW� EH� D�
RQH� ,¶YH� UHDG� EHIRUH�� ,W� ZDV� VKRZLQJ� GHSLF�
WLRQV� RI� GLIIHUHQW� QDWLRQV�� WKH\� ZHUH� QRW� DOO�
(J\SWLDQV�� ,¶P� DOPRVW� VXUH� LW� FRQWDLQV� SKRWRV�
OLNH�WKLV� 

:KLFK�DFWXDOO\�GHSLFWV�D�/LE\DQ��D�.XVKLWH��
D�6\ULDQ�DQG�D�W\SLFDO�(J\SWLDQ� 

�3V��WKH�SLFWXUH�ZDV�FROOHFWHG�IURP�GLIIHUHQW�
ORFDWLRQV��LW�ZDVQ¶W�RULJLQDOO\�LQWHQGHG�WR�VKRZ�
GLIIHUHQFHV� EHWZHHQ� QDWLRQV��� 7KH� SLFWXUHV�
DUHQ¶W� DOVR� WKH� RQO\� ZD\� WKHVH� QDWLRQV� ZHUH�
SRUWUD\HG�� 

:LWK� WKDW�RXW�RI� WKH�ZD\�� OHW�PH�DOVR�SRLQW�
RXW� WKDW�$IULFDQ�GRHVQ¶W�HTXDO�%ODFN��DQG� WKDW�
DSSOLHV�WR�D�ORW�RI�RWKHU�QDWLRQV�QRW�RQO\�(J\S�
WLDQV� 

7KH�ZKROH�UDFLDO�WKLQJ�LV�WRWDOO\�IRUHLJQ�IRU�
(J\SWLDQV�� ZH� QHYHU� HYHU� WKLQN� RI� LW�� ,� RQO\�
NQHZ� LW�ZDV� DQ� LVVXH� DIWHU� VHHLQJ� GHEDWHV� EH�
WZHHQ�$PHULFDQV� �W\SLFDOO\� QRW� EDVHG� RQ� DQ\�
NQRZOHGJH���7KDW¶V�LQ�PRGHUQ�(J\SW� 

1RZ��UHJDUGLQJ�DQFLHQW�(J\SW��LW�LV�DFWXDOO\�
WKH� VDPH�� WKHUH�ZHUH�QR� ODZV� DQG�QR�PHQWLRQ�
RI� WUHDWPHQWV�RI� SHRSOH� EDVHG�RQ� VNLQ� WRQH�� LI�
\RX�DUH�DQ�(J\SWLDQ��\RX�DUH�DQ�(J\SWLDQ�DQG�
WKDW¶V�LW�´�Ƒ 

+HUH� LV� D� SLFWXUH� IURP� DQ� XQELDVHG� SHUVRQ�
ZKR� KDV� EHHQ� WHDFKLQJ� (J\SWLDQ� KLVWRU\� IRU�
HOHYHQ� \HDUV�� )XUWKHUPRUH�� ZLWK� D� QDPH� OLNH�
0XKDPPHG��ZKDW�ZRXOG�WKDW�PRVW�OLNHO\�PDNH�
KLP" 

1RWLFH�WKDW�WKH�6\ULDQ��WKLUG�IURP�WKH�OHIW��LV�
YHU\�ZKLWH��:H�NQRZ�WKDW�$EUDKDP¶V�DQG�6D�
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UDK¶V�GHVFHQGDQWV�ZHUH�WKH�6\ULDQV��/DEDQ��WKH�
6\ULDQ�� ZDV� $EUDKDP¶V� DQG� 6DUDK¶V� QHSKHZ��
+H�ZDV�-DFRE¶V�IDWKHU-LQ-ODZ��/DEDQ�LV�DFWXDO�
O\�D�+HEUHZ�ZRUG�PHDQLQJ�³ZKLWH�´ 

,� ZURWH� D� OHWWHU� WR� WKH� VR-FDOOHG� %ODFN�+H�
EUHZ�,VUDHOLWH� 

'HDU�*UHJ� 
7KDQN� \RX� IRU� \RXU� OHWWHU� RI� 2FW�� ��� �����

ZKHUHLQ� \RX� KDYH� FKRVHQ� WR� UHYHDO� KRZ� GH�
FHLYHG�D�SHUVRQ�DQG�SHRSOH�FDQ�EH��2EYLRXVO\��
\RX� KDYHQ¶W� VHHQ� DQ\� RI� WKH� DQFLHQW� (J\SWLDQ�
DUW� WKDW� VWLOO� H[LVWV� LQ� VR� PDQ\� RI� WKH� DQFLHQW�
WHPSOHV� LQ�FRORU��1RQH�RI� WKH�DQFLHQW�6HPLWHV�
�+HEUHZV��ZHUH� HYHU� GHSLFWHG� DV� EODFN�� 7KH\�
DSSHDUHG�ZLWK�WKH�VDPH�VNLQ�DV�GR�PRGHUQ�$U�
DEV� DQG� OLJKWHU�� DQG� WKHUH� DUH� HYHQ� GHSLFWLRQV�
RI� ZKLWH� +HEUHZ� FKLOGUHQ� EHLQJ� GHOLYHUHG� E\�
WKH�PXFK�GDUNHU�+DPLWLF�(J\SWLDQ�PLG-ZLYHV��
7KH�(WKRSLDQV�DQG�RWKHU�$IULFDQV�ZHUH�GHSLFW�
HG� DV� GDUN� EODFN�� 7KH� (WKLRSLDQV� ZHUH� GH�
VFHQGDQWV� RI� +DP� WKURXJK� &XVK� DV� ZHUH� WKH�
(J\SWLDQV�� DQG� WKH� &DQDDQLWHV� ZHUH� DOVR� GH�
VFHQGDQWV� RI� +DP�� 7KHUH� DUH� FXUUHQWO\� ������
$IULFDQ� WULEHV�� HDFK�ZLWK� WKHLU� RZQ� ODQJXDJH��
DQG�QRW�RQH�RI�WKRVH�ODQJXDJHV�LV�+HEUHZ� 

7KH�-HZV�ZHUH�JLYHQ� WKH�RUDFOHV� �2OG�7HV�
WDPHQW��RI�<DKZHK�WR�SUHVHUYH��:KHUH�DUH�WKH�
EODFN�-HZV�ZKR�SUHVHUYHG�WKH�DQFLHQW�+HEUHZ�
6FULSWXUHV"�7KH�SULPDU\�HQVODYHUV�RI�ROG�ZHUH�
0XVOLPV��DQG�-HZV��,W�ZDV�WKH�ZKLWH�(XURSHDQV�
ZKR� EURXJKW� WKH� 6FULSWXUHV�� WKDW� \RX� KDYH�
DYDLODEOH� WR� \RX� WRGD\�� WR� WKH� EODFN� WULEHV� RI�
$IULFD� �2OG� DQG�1HZ�7HVWDPHQWV��� 7KH� EODFN�
WULEHV� ZHUH� SUHWW\� PXFK� LJQRUDQW� FRQFHUQLQJ�
WKH�6FULSWXUHV� 

,I�\RX�KDG�EHHQ�FDUHIXOO\�ZDWFKLQJ�WKH�QHZV�
\RX�ZRXOG�KDYH�VHHQ�FHUWDLQ�0XVOLPV�LQ�$IULFD�
ZKR� ZHUH� FDSWXULQJ� \RXQJ� JLUOV� DQG� PHQ� WR�
PDNH� VODYHV� RXW� RI� WKHP�� 6R�� \RX� DUH� ULJKW��
VODYHU\� GRHV� FRQWLQXH� WR� H[LVW� WRGD\�ZKLFK� LV�
SURPRWHG� E\� WKH� 0XVOLPV� ERWK� $UDELF� DQG�
EODFN��7KLV�KDV�EHHQ�WHOHYLVHG�ZLWK�WKHVH�SHR�
SOH�GHFODULQJ�WKHLU�SXUSRVHV�RI�VWHDOLQJ�SHRSOH�
IRU� VODYHU\�� \HW� QRQH� RI� \RX�$PHULFDQ� EODFNV�
SD\� DWWHQWLRQ� QRU� FDUH�� HYLGHQWO\��$OO� \RX� FDQ�
GR�LV�KDWH�WKH�ZKLWH�PHQ�� 

$V�IRU� WKH�EODFN�VR-FDOOHG� VODYHV� LQ�SULVRQ��
WKH\� DUH� WKHUH� EHFDXVH� WKH\� EURNH� WKH� ODZ��
7KH\� PDGH� VODYHV� RI� WKHPVHOYHV� MXVW� DV� WKH�
ZKLWH� RIIHQGHUV� KDYH� GRQH� �DQG� +LVSDQLF��� ,W�

MXVW� VR� KDSSHQV� WKDW�PRUH� EODFNV� DUH� FRPPLW�
WLQJ� FULPH�� 'LGQ¶W� \RX� VHH� WKH� YLGHRV� RI� WKH�
ORRWHUV�ZKR� WRRN� DGYDQWDJH�RI�EXVLQHVVHV� DQG�
SURSHUW\� RZQHUV� GXULQJ� WKH� UHFHQW� IORRGV"� ,W�
UHYHDOHG�WKH�UHDO�VSLULW�DQG�LQWHQW�RI�VR�PDQ\�RI�
\RXU�RZQ�SHRSOH� 

7R�VKRZ�\RX�PRUH�RI�WKH�HDVH�RI�GHFHSWLRQ��
WRGD\¶V� EODFNV� DUH�PDQLSXODWHG� E\� WKH�'HPR�
FUDW�SDUW\�ZKLFK��UDLVHG�XS�WKH�...�\HDUV�DJR�
WR�NHHS�WKH�EODFN�SHRSOH�LQ�VXSSUHVVLRQ��$OO�RI�
WKH�VRXWKHUQ�ZKLWHV�EHFDPH�'HPRFUDW�EHFDXVH�
/LQFROQ�ZDV�D�5HSXEOLFDQ��7KH�'HPRFUDWV�DUH�
WKH� RQHV� ZKR� UHVLVWHG� EODFNV� SDUWLFLSDWLQJ� LQ�
YRWLQJ� RU� DQ\� IRUP� RI� JRYHUQPHQW�� %XW� WKH�
'HPRFUDWV� NQRZ� WKDW� DOO� WKH\� KDYH� WR� GR� LV�
KDQG�RXW�ZKDW�LV�FRQVLGHUHG�WR�EH�IUHHELHV�DQG�
WKH� EODFNV� KDSSLO\� DQG� MR\IXOO\� MXPS� RQ� WKHLU�
EDQGZDJRQ�WR�VXSSRUW�WKH�DQWL-EODFN�'HPRFUDW�
SDUW\�DERYH������7KH\�SURPLVH��EXW�QHYHU�GH�
OLYHU��EXW� WKH�EODFNV�QHYHU�FDWFK�RQ�H[FHSW�IRU�
VRPH�IHZ� 

0DUJDUHW�6DQJHU�ZDV�D�YHU\�IDPRXV�'HPR�
FUDW�IHPDOH�ZKR�GHVLUHG�WR�DERUW�EODFN�FKLOGUHQ�
EHFDXVH� WKH\�ZHUH� VXSSRVHGO\� LQIHULRU��6KH� LV�
WKH�PRWKHU�RI�WRGD\¶V�3ODQQHG�3DUHQWKRRG��+LO�
ODU\� &OLQWRQ� MR\IXOO\� UHFHLYHG� WKH� 0DUJDUHW�
6DQJHU� DZDUG� D� IHZ� \HDUV� DJR��1RQH� RI� \RXU�
ELJ�VHHPLQJO\�LPSRUWDQW�EODFN�OHDGHUV�UDLVHG�D�
UHG�IODJ� 

,�GRQ¶W�NQRZ�ZKLFK�,QGLDQV�\RX�DUH�VSHDN�
LQJ�RI�$PHULFDQ�,QGLDQV��RU� WKH� ,QGLDQV�RI� ,Q�
GLD��7KHUH�DUH�VRPH�EODFN�,QGLDQV�LQ�WKDW�FRXQ�
WU\��7KH\�DUH�WKH�+LQGX�.XVK��&XVK���7KH\�DUH�
WKH� ORZHU�FDVWH�RI� WKDW� FRXQWU\�RI�ZKLFK� WKHUH�
DUH���FDVWHV��7KH�XSSHU�FDVWH�DUH�WKH�%UDKPLQV�
ZKR�DUH�EDVLFDOO\�OLJKW�VNLQQHG��7KH\�DUH�SURE�
DEO\�GHVFHQGDQWV�RI�$EUDKDP�WKURXJK�.HWXUDK��
$V� IRU� WKH� $PHULFDQ� ,QGLDQV�� WKH\� DUH� QRW�
EODFN�� EXW� UHGGLVK�� ,� UHFHLYHG� VRPH� ZULWLQJV�
IURP�D�5DEEL� VRPH� WLPH�DJR�ZKLFK� LGHQWLILHG�
PRVW� RI� WKH� $PHULFDQ� ,QGLDQV� ZLWK� (VDX�� QRW�
&XVK��RU�+DP��(VDX�ZDV�LV�D�6HPLWH�DV�ZDV�LV�
,VUDHO� 

�,W� GRHVQ¶W�PDWWHU�ZKDW� WKH�ERRNV�� WKDW� \RX�
UHFRPPHQGHG��VD\��7KHLU�SURRI�PXVW�EH�EDVHG�
RQ� WKH�6FULSWXUHV�ZKLFK�FHUWDLQO\�DUH�QRW��7KH�
QRUWKHUQ� NLQJGRP� RI� ,VUDHO�ZDV� WDNHQ� FDSWLYH�
E\� WKH�$VV\ULDQV� LQWR� WKH� &DXFDVXV�0RXQWDLQ�
DUHD�IURP�ZKHQFH�ZH�JHW�WKH�PRGHUQ�GD\�&DX�
FDVLDQ� �IURP�&DXFDVXV��� 7KH\�ZHUH� KHOG� FDS�



Y.E.A. 

ϯ 

WLYH�WKHUH�IRU�����\HDUV�DFFRUGLQJ�WR�(]HNLHO¶V�
SURSKHF\�� XQWLO� $OH[DQGHU� GHIHDWHG� WKH� 3HU�
VLDQV��7KH\�WKHQ�PLJUDWHG�LQWR�(XURSH��%ULWDLQ��
$PHULFD�� HWF�� 7KLV� LV� DOO� KLVWRULFDOO\� SURYHQ��
<RX� FDQ� UHDG� LW� LQ� -XGDK¶V� 6FHSWHU� DQG� -R�
VHSK¶V� %LUWKULJKW� E\� -�� +�� $OOHQ�� DQG� 2QH�
0DQ¶V�'HVWLQ\�E\�&��5��'LFNH\� 

<RX�WUXO\�FDQ�EHFRPH�D�+HEUHZ�KRZHYHU��LI�
\RX�UHSHQW�RI�\RXU�VLQV�DQG�DUH�EDSWL]HG�LQ�WKH�
VDYLQJ� QDPH� RI� <DKVKXD� WKH� 0HVVLDK�� 7KHUH�
FRXOG�EH�PXFK�PRUH�WKDW�,�FRXOG�ZULWH��DV�\RX�
KDYH�DWWHPSWHG�WR�GR��EXW�,�KDYH�VDLG�HQRXJK�DW�
WKLV�SRLQW� 

0D\�<DKZHK� UHPRYH� WKH� VFDOHV� IURP� \RXU�
H\HV�VR�WKDW�\RX�FDQ�EDVH�\RXU�VDOYDWLRQ�RQ�WKH�
WUXH�0HVVLDK�<DKVKXD�ZKLFK�LV�WKH�RQO\�QDPH�
JLYHQ� XQGHU� KHDYHQ� DPRQJ� PHQ� ZKHUHE\� ZH�
PXVW�EH� VDYHG��ZKLWH�� UHG��EODFN��\HOORZ��HWF���
HWF��,Q�<DKVKXD��-HUU\ 

,�UHFHLYHG�D�OHWWHU�EDFN�IURP�WKLV�PDQ�DFFXV�
LQJ�PH�RI�EHLQJ�D�UDFLVW��+RZHYHU��ZH�VKRXOG�
UDWKHU� IROORZ�ZKDW�<DKVKXD� GHFODUHG�� ³-XGJH�
QRW� DFFRUGLQJ� WR� WKH� DSSHDUDQFH�� EXW� MXGJH�
ULJKWHRXV� MXGJPHQW�´� -Q�� ������ :H� VKRXOGQ¶W�
MXGJH�E\�VNLQ�FRORU��7KHUH�KDYH�EHHQ�VR�PDQ\��
PDQ\� ZLFNHG� PHQ� RI� DOO� VNLQ� FRORUV�� ZKLWH��
EURZQ��EODFN��\HOORZ��UHG� 

0\�ZLIH� DQG� ,� KDYH� ERWK� EHHQ�PL[HG�ZLWK�
GLIIHUHQW� UDFHV� DOO� RI� RXU� OLYHV�� 7KRVH� ZKRP�
<DKZHK� KDV� FDOOHG� DQG� FKRVHQ� DUH� EHDXWLIXO�
LQVLGH�DQG�RXW�QR�PDWWHU�ZKDW� WKHLU�VNLQ�FRORU�

LV��%XW� WKHUH� DUH� WKRVH�ZKR� DUH� RQO\� EHDXWLIXO�
RXWZDUGO\��/RRN� DW�ZKDW�<DKVKXD�GHFODUHG� WR�
WKH� SHRSOH� RI� +LV� GD\�� ³��:RH� XQWR� \RX��
VFULEHV�DQG�3KDULVHHV��K\SRFULWHV��IRU�\H�PDNH�
FOHDQ�WKH�RXWVLGH�RI�WKH�FXS�DQG�RI�WKH�SODWWHU��
EXW�ZLWKLQ�WKH\�DUH�IXOO�RI�H[WRUWLRQ�DQG�H[FHVV��
��7KRX�EOLQG�3KDULVHH��FOHDQVH�ILUVW� WKDW�ZKLFK�
LV�ZLWKLQ�WKH�FXS�DQG�SODWWHU��WKDW�WKH�RXWVLGH�RI�
WKHP� PD\� EH� FOHDQ� DOVR�� ��:RH� XQWR� \RX��
VFULEHV� DQG� 3KDULVHHV�� K\SRFULWHV�� IRU� \H� DUH�
OLNH�XQWR�ZKLWHG�VHSXOFKUHV��ZKLFK� LQGHHG�DS�
SHDU� EHDXWLIXO� RXWZDUG�� EXW� DUH� ZLWKLQ� IXOO� RI�
GHDG� PHQ
V� ERQHV�� DQG� RI� DOO� XQFOHDQQHVV��
��(YHQ� VR� \H� DOVR� RXWZDUGO\� DSSHDU� ULJKWHRXV�
XQWR�PHQ�� EXW�ZLWKLQ� \H� DUH� IXOO� RI� K\SRFULV\�
DQG�LQLTXLW\�´�0W�������-��� 

7KRVH� ZKR� GHFODUH� WKDW� RQO\� -HZV� DUH� WKH�
WUXH� SHRSOH� DQG� DOO� RWKHUV� DUH� QRWKLQJ� PRUH�
WKDQ� DQLPDOV� DQG� VODYHV� ILW� WKH� GHVFULSWLRQ�
DERYH��7KRVH�ZKR�EHOLHYH� WKDW� RQO\� WKH�ZKLWH�
SHRSOH�DUH�WKH�FKRVHQ�DQG�DOO�RWKHUV��LQFOXGLQJ�
EODFNV� DQG� -HZV� DUH� RI� WKH� GHYLO�� ILW� WKH� GH�
VFULSWLRQ� DERYH�� 7KRVH� ZKR� EHOLHYH� WKDW� RQO\�
WKH�EODFNV�DUH�WKH�FKRVHQ�SHRSOH�DQG�WKH�ZKLWHV�
DQG�-HZV�DUH�QRW��ILW�WKH�GHVFULSWLRQ�DERYH��$OO�
ILWWLQJ� WKLV� GHVFULSWLRQ� DUH� RQO\� SK\VLFDO�� WKH\�
KDYH�QR�VSLULWXDO�GHSWK� 

)RU�PRUH�LQIRUPDWLRQ��RUGHU�RXU�IUHH�ERRN�
OHW�HQWLWOHG�³6DOYDWLRQ�)RU�$OO�5DFHV�´ 
     -+ 

7KLV�SXEOLFDWLRQ� LV�SURGXFHG�E\� WKH�Yahweh’S evangelical aSSemblY � �<��(��$���)RU�PRUH�
FRSLHV�RI�WKLV�RU�RWKHU�LQIRUPDWLRQ�VLPSO\�ZULWH�WR��<��(��$���3��2��%R[�����$WODQWD��7;��������$OO�
SXEOLFDWLRQV�DUH�)5((� 


